Jubom
BYACTPAMO

VIENNA INSURANCE GROUP

AOEKNAPALUA
OTHOCHO OCHOBHUTE HEOGNaronpuATHU Bb3AENCTBUMA HA MHBECTULIMOHHUTE peLueHus
BbpXy paktopute 3a yctonumBocT Ha 3EAL] BYJICTPA XXUBOT BUEHA I'PYIN EAl uneH 4 naparpad 2 ot PernameHT
(EC) 2019/2088

YyacTHuK Ha ¢puHaHcoBuTe nasapu 3EAL ,,BYJNICTPAL XXUBOT BUEHA UHLLUYPBHC NPYN“EAQL (LEI 549300RLAVC923B23203)
0O606LwweHne

3EAL ,BYNICTPAL XMBOT BUMEHA WHLWYPBHC TPYM“EAL (LEI 549300RLAVC923B23203), oTyMTa OCHOBHMUTE HebnaronpusitHu
Bb34EeNCTBUS HA CBOMTE MHBECTULMOHHM PELLEHNs BbPXY (PakTopuTe 3a yCTOMYMBOCT. HacTosilwarta geknapaums e KoHconuanpaHa gexknapaums
3a OCHOBHUTE HeGnaronpuaTHU Bb3AENCTBUA BbpXy hakTopuTe 3a yctondmsocT Ha 3EAL ,BYJICTPAL XMBOT BMEHA MHLWIYPBHC MPYM*

EAL

3EAL ,BYJIICTPAL XXMBOT BUEHA NHLLYPBHC PYI* EA He camo crnegBa cTparternsa 3a HamansiBaHe Ha pucka, HO U akTUBHO Nnoema
OTrOBOPHOCT 3a Bb3AEMNCTBMETO Ha CBOUTE MHBECTUMLMM BbPXYy PakTopuTe 3a YCTOMYMBOCT. 3a Aa Hamanun HebnaronpusaTHUTE Bb3AEencTBus
BbpXy daktopute 3a yctonumsoct, 3EAL ,Bynctpaa >XusoTt BueHa NHwypbHe Mpyn® EALl n3anonsea nakeT OT MEPKN, CbCTOSILL, CE OT pasfinyHu
WHCTPYMEHTU B MHBECTULIMOHHNA Npouec. Te3n MepKkun BKNKYBAT U3KMNOYBaAHE Ha TONSIMHHU BbINKULA, CIOPHU U 3abpaHeHn OpbXUd, N3KINKYBaHe
Ha HEKOHBEHLUMOHaNEeH HedT U ras, U3knNKYBaHe Ha KoOprnopaLmm, KOMTO CEPMO3HO HapyLlaBaT npaBaTa Ha YoBEKa UMW HapyLlaBaTt NpUHUMNUTE
Ha Mno6anHus goroBop Ha OOH n npunaraHe Ha aHraXxvwpaHoCT, KaTo ce B3eMaT nNpeasva AaHHUTE 3a YCTOMYMBOCTTA, 3a Ja ce onpegenu
PErMoHanHoOTO MHBECTMUMOHHM NOpTAdOonMo, 1 NpunaraHe Ha ESG pentnHrn n Han-gobpu B knaca. B cbliecTByBalLMTE Crpagm Ha XonauHIM Ha
pynaTta 3a HegBWKUMW MMOTU HENPEeKbCHATO Ce npunarat MepKkM 3a HamansiBaHe Ha BbrfepoaHus WHTEH3UTEeT Ha crpaguTte. HoBute
WHBECTULMN B HEOABMXMMU UMOTU C OTONNIUTENHN CUCTEMW, KOUTO M3MNOM3BaT M3KONaeMu ropmea, ce nsbareart Kato Hewo ectecTteeHo. Lo ce
OTHacsa A0 MHBECTUUMUTE B HEOBWXMMW MMOTW, LeNnTa € Aa Ce U3MbIIHAT TaKCOHOMUYHUTE m3uckBaHua Ha EC, cBbp3aHu no-crneumarnHo ¢
eHepruHuTe xapaktepuctukm (EPC) n emmcumte Ha CO2, KakTo 1 Apyry BbNPOCK, CBbP3aHN C YCTONYMBOCTTA, KbAETO € Bb3MOXHO.

NHBECTUUMOHHUTE peLleHns MoraT Aa okaxaT HebnaronpusTHO Bb3encTBue BbpXy hakTopuTe 3a YyCTOMYMBOCT, Aa AONpUHecaT 3a TaX unv aa
6baaT NPsiko CBbP3aHU C TSX (HebrnaronpusaTHU Bb3AENCTBUSA BbPXY ycTon4mMBocTTa).OCHOBHUTE HEGNAronpuATHM Bb3AENCTBUSA Ce AblKaT Ha
WNHBECTULIMOHHU peLleHns, KOUTO MMaT HebnaronpusaTHO Bb3AeNCTBNE BbPXY (pakTopute 3a yCTOMYMBOCT. DakTopuTe 3a yCTOMYMBOCT BKIHOYBAT
€KOIMOrMYHN, coumnarnHin BbNPOCU 1 BbNPOCU, CBbP3aHN CbC CIYXXUTENuUTe, 3a4MTaHe Ha YOBELLKMTE npasa M BbNPOCK, CBbp3aHn ¢ bopbata C
KopynuusaTa n nogkynute. ®akropute 3a yCTOMYMBOCT ce Hapuyart owe ,ESG kputepum “.

2 N3uncnaBaHeTo Ha OCHOBHUTE HebnaronpuaTHM edbekTn obxBalla Bcuykm nHeectmumm Ha 3EAL ,Bynctpag XXusot Buerna MHwypbHe Mpyn®
EAL, T.e. BKNIOYUTENHO UHBECTULMOHHN (POHAOBE 3a NOKpMBAHE Ha 3aCTpaxoOBKa XMBOT, CBbpP3aHa C MHBECTULUMOHHN Aanose. OyepTaHuTe TyK
cTpaTernm ca 4YacT OT MHBECTULMOHHMSA NPOLEC Ha 3acTpaxoBaTeNHM NPeMUU, KOMTO Ce ynpaBnsBaT OT MUHBECTULUMOHHK crieunanuctn B 3EAL
.byncTtpag XXusoT BueHa NHwypbHC Mpyn® EAL. Npu XMBOTO3acTpaxoBaHETO, CBbP3aHO C MHBECTULMOHHU OAN0OBe, 3aCTPaxOBaHUAT KINEHT
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I/I36I/1pa OT WKMpOKa rama ot (bOH[J,OBe, KOUTO Ce ynpaBnaBaT OT CbOTBETHATA MHBECTUUMOHHA KOMMNAaHUA B CbOTBETCTBUE C HenHaTa ESG
cTpaTterund, Bb3 OCHOBa Ha TEXHUA aneTuT 3a pUCK U npeanovYnTaHnAa 3a yCTOIZLIVIBOCT

3a pga nsuucnu HebnaronpuaTHuTe Bb3gencTeus, 3EAL ,bynctpag »Kneot Buena NHwypbHe Mpyn“ EAL nonyvaea gaHHn ot MSCI ESG, no-
crneumanHo 3a CEKTOpa Ha LIEHHUTE KHKA. 3a eMUTEHTU U KIacoBe akTUBU, KOUTO He ca obxBaHaTu oT MSCI ESG, aaHHMUTe 00 U3BECTHa CTeneH
ce cbbumpat ANPEKTHO OT emuTeHTa. CepTudukaTUTe 3a EHEPrunHU XapakTEPUCTUKM Ha OTAENHUTE MMOTWU OMPEeAEensAT KOMKO €HEeprumHo
edEeKTMBHM Ca UMOTUTE.

OcHoBHUTE HebnaronpuaTHW Bb3OEWCTBUS BbpXy (haKTOPUTE 3a YCTOMYMBOCT CE MPUOPUTM3NPAT Bb3 OCHOBA HA COLMANHW U EKOIOTUYHU
nokasatenu. 1o OTHOLEHNE Ha EeKONMOrMYHUTE nokasaTenu, NPUOPUTETHN Ca NoKasaTenute, CBbP3aHN C EeMUCUUTE Ha MapHUKOBM rasoBe U
HEBBH3OOHOBAEMUTE EHEPrMNHN U3TOYHWUUM. MO OTHOWEHME Ha coumanHuTe WHOWKATOpU Ce MpUopuTM3MpaT WHOUKATOpUTE, CBbp3aHn C
HecboTBeTCcTBUE C [MobanHusa goroeop Ha OOH

BaxxHo e na ce otbenexu, 4e N34UCISIBAHETO Ha NoKa3aTenuTe 3a KOMMNaHUNTE CE OCHOBaBA Ha PerynaTopHN N3NCKBAHUS B Pa3NIMHHUTE CEKTOPMW.
B monbriHeHMe KbM BbImuwiaTa u neTpona, MHOYCTPUMTE C BUCOKM EMUCUM Ha MApPHMKOBW ra3oBe ca Hanpumep He3aMeHMMMN CTOMaHa, LMMEHT,
CTBHKMNO 1 anyMuHui. MIHBECTULMOHHUTE nopTdennu moraT necHo aa 6baat gekapboHn3npaHn, ako EMUTEHTUTE OT BCUYKM Te3n cekTopu 6baat
naknoveHn. CnegoBaTenHo M3BbpPLIBAHETO Ha 0006LWEHO u3dncnsaBaHe Ha nokasaTenute 6e3 no-noapobeH aHanmM3 MoXe Aa goBeae Ao
nsesexgaHe Ha HenpasunHu nssogn. 3EA ,bynctpag XXueot Buena NHwypbHe Mpyn“ EALl uma ambuumaTa, Korato € Bb3MOXHO [a 3aMeHs
WHBECTULMWTE B TOMIIMHHM BbIMMLWA, KOUTO NPeacTaBfsaBaT 3anfaxa 3a OKonHaTta cpeda, C MHBECTMUMM BbB Bb30OHOBSIEMWM €HEPrumnHU
N3TOYHMUN. B Opyrn ceKTopu, YyBCTBUTENHU KbM KNUMaTa, KOUTO Ca BaXKHU U XXM3HEHOBaXXHM 3a 00LLEeCTBOTO, Han-gobpOoTo B KNnaca ce u3nonasa
Mo OTHOLLEHWE Ha hakTopuTe Ha okonHata cpega. CnegoBaTenHo areHTUTE Ha U3MEHEHMETO Ha KnumaTa B Te3n CEKTOPU ca UskntodeHn. [pyra
KpUTUKa € nuncaTta Ha pasrpaHMyeHne Mexay 3eneHn obnurauum n HopMasnHu obnurauum ot e4uH U CbLUM EMUTEHT NPU U34MCnsiBaHe Ha
KNMMaTUYHUTE nokasaTtenu. Hanpumep, nHBectMummnTe B obnurauuu C uen paswupsiBaHe Ha Bb30OHOBSAEMUTE EHEPrUMHU U3TOYHULM ca
0BpeMEHEHU OT CHLLIOTO CUIHO OTPULATESNHO Bb3AENCTBME BbPXY YCTOMYMBOCTTA KAaTO KOHBEHLMOHANHUTE obnunraumm oT CbLLMS EMUTEHT, KOETO
BMECTO [a MOHWKU KNMMaTUYHUTE noKasaTenu, BCbLIHOCT MM yBenu4yaBa, Tbil KaTO MOBEYETO EMUTEHTU ca OT YyBCTBUTENHU KbM Knumara
CEKTOpM.

Tasn geknapauunsa OTHOCHO OCHOBHUTE HEBNAronpuATHYM Bb3AENCTBUSA BbpXY (bakTopuTe 3a yCTOMYMBOCT ob6XxBalla nepuoaa ot 1 aHyapu oo 31
aekemspu 2023 r. MNMybnmkysaHa e Ha 30 toHn 2024 .

OnucaHune Ha OCHOBHUTE HeONaronpuAaTHU Bb3OEeNCTBUA BbpPXY (pakTopuTe 3a yCTOMYUBOCT
OcHoBHUTE HebBnaronpuaTHY Bb3AENCTBUSA BbpXY DakTOpUTe 3a YCTONYMBOCT Ca OHE3WN Bb3AENCTBUSA BbPXY MHBECTULMOHHU PELLEHUS, KOUTO
OoKasBaT oTpuuaTernHo Bb3fencTBme BbpXy akTtopuTe 3a yCTON4MBOCT. PakTopuTe 3a YCTOMYMBOCT BKIIHOYBAT BCUYKWM E€KOSOTMYHU, COLMArHu

BBNPOCU N BLNPOCK, CBBbP3aHN CbC CIYXUTENUTE, 3a4nTaHe Ha YOBELLKMTE NpaBa M BbNPOCU, CBbp3aHu ¢ BopbaTta ¢ kopynuusta n nogkynure.
3EAL ,bynctpag Xusot BueHna WMHwypbHc Mpyn“ EA cnega rpynoBaTa cTpaternsi 3a yCTOMYMBOCT, KOATO AedUHMpa KpUTepuuTe 3a
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€KONOrMYHK coumanHu niBectuumn. PasrnexgaHeTto Ha ESG peiTuHruTe 1 npunaraHeTo Ha Han-gobpuTe B knaca KbM MHBECTULIMOHHMS NPOoLIEC
6s1xa ogobpeHun oT YnpasutenHus 1 HaasopHus cbBeT Ha rpynaTa. Mpes 2023 r. ce npuexa HOBW KPUTEPUK 3a U3KIIOYBaHE, KOMTO paswimpuxa
obxBaTa Ha npunaraHe Ha rpyrnoBaTa cTpaTernsi 3a ycTonumBocT. [pueTuTe OOMbIHUTENHWM KpUTEpUM 3a WU3KIoYBaHE Ce OTHACAT o
HEKOHBEHLIMOHamnH1 n3konaemMu ropvea, HecrnassaHe Ha npuHuunuTe Ha MnobanHus gorosop Ha OOH ¥ cepuo3HN HapyLLUeHWs Ha YOoBeLUKUTE
npaBa. YacT oT CblUeCTBYBaLLMTE KPUTEPUM 3a U3KIOYBAHE, OTHACALLM ce A0 GasupaHuTe Ha Bbrnuwa GusHec moaenu, ce 3aTerHaxa. B
AOMbIIHEHWE, KaTo YacT oT rpynata Ha VIG, uenTa e ga cv CbTpyaHUYMM C MeXayHapoaeH NnapTHbop B 06nacTTa Ha aHraxkmpaHocTTa.

Bnunsaiiku B cuna ot 2022 r., PernameHTbT Ha EC 3a onoBecTsiBaHe Liie cbOMpa AaHHKW 33 eKONOrMYHMUTE U ColuanHuTe nokasaTenu, onpeaenexHn
OT 3aKOHa, 3a U3MepBaHe N OLEeHKa Ha HebnaronpuATHUTE BL3OEWCTBMS BbpXy dakTopuTe 3a yctonumBocT. 20-Te nHgmkaTopa Bko4veaT 18
3a4b/DKUTENHM MHOMKATOpa M ABa He3aObIDKUTENHU nHaukatopa, n3bpaHu OT HSAKOMKO uvHAukaTtopa, npegocrtaBeHn oT SFDR, n BkntouBat
WMHOMKaATOPWU 3a UHBECTULMKN B KOMMNAHUKN, CyBEPEHHM U HAaAHALMOHANHW opraHn3aunmn, Kakto U HeABMXKUMU UMOTMU.

HaHHuTe 3a 20-Te nokasaTtensa ca nybnvkyBaHu 3a NbpBu NbT 3a nepuoga ot 1 aHyapu 2022 r. o 31 gekemepu 2022 .

Moka3aTenwu, npunoXxmmMmmn 3a nHBeCcTULNNTE B ApyXKeCcTBa, B KOUTO Ce uHBeCcTupa

lMokasaten 3a HebnaronpusaTHN lNokasarten Bbapeicteue | Bb3genctsue | OBACHEHUE MNpennpuetn gencreung,
Bb34eNCTBMSA 2023 2022 nfaHMpaHu OencTBus 1
nocTtaBeHu Lenu 3a crieaBalims
pedepeHTeH nepuron

KNMAMATUYHU U OPYTU NOKA3ATEJIN, CBbP3AHU C OKOJTIHATA CPE[LA

1.585,84 1750.82 MNoHwxeHne 3a Hawa ocHoBHa Uen e aa
nepuoaa. HamManum 0O Hyna eMucumTe Ha
MokpuTre Ha napHukoBuTe rasoee o 2050 r.,,
Emucun Ha NI oT nokasartens 86%. |cwrnacHo Mapwkko
Emucnn Ha ,obnact 1 crnopasymeHue. Ha rpynoso
napHWKOBU 1. Emucmn Ha M HUBO Lenvm ga Hamanum
rasose cpeaHonpeTernenuns

BbrnepoaeH NMHTEH3UTET Ha

WNHBECTULMUTE, KaKTO U
Emucum Ha Il ot 306,055 322,42 [MoHWXeHVe Ha 3a | cneymndnyHKs 3a

,obnacr 2° nepvoaa. WHBECTULIMOHHUSA nopTdenr
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Mokputne Ha BbIMEepoaeH oTnevaTbk
nokasarensa 86%. |[MMocTtaBuxme cu uen oo 2025 .
Aa ocurypmm muHnymm 70%
Emucun H? Mnror 8.346,28 7.923,43 lMoBuLeHWe 3a HaManeHMe Ha oBLMS pasMep
~obnact 3 neproaa. Ha UHBECTULMMTE hOPMMPALLM
MokpuTue Ha o BbIMepoaHUs oTneyaTbk Ha
nokasarens 84%. Hawms nopTdenn, kaTo
O6wo emucum Ha M | 10.238,17 9.996,63 MosuLweHKe 3a OHaKBaHusiTa Hi Ca pearnHo
nepwoza. MOHMXXEHNEe Ha nokasartens
MokpuTLe Ha ,BbIMEPOOHNA oTNaabK” ca
rokasaTensT 84%. | Mexay 70% n 90% Ao kpas Ha
2025 r., B criegcTBme Ha
BbrnepogeH otnevatsk | 272,715 327,13 lNoHmxeHne 3a nagexv Ha emucum. Hawa
2. BvrnepopeH nepuoaa. ycToiuvBa Len e u aa
oTne4vyaTbkK |_|OKpVITVIe Ha yBenu4nm pasmepa Ha
nokasatensT 84%. | seneHnTe MHBECTULMN B
MNHTeH3nTeT Ha 705,305 764,22 MNoHwxeHune 3a MHBECTULIMOHHMS NOPTAEN.
emucuunte Ha Nl Ha nepwoga. Mpunarame nsknoyBaLa
Apy>xecTtsara, B KOUTO MNokputre Ha WHBECTULMOHHA NONUTUKA KbM
3. IHTeH3uTEeT Ha Cce uHBecTupa nokasarens BbrNenobmeHus cektop. MNMpes
emucunTe Ha Ml Ha 92.5%. 2025 r. o4akBame rnoHmxaBaHe
ApyxecTtBara, B KOUTO Ha cTonHocTuTe. MNogabpxame
ce VHBecTupa 3abpaHnTeneH CNnCHK 3a
cektopa. [No3BoneHn ca
€QVWHCTBEeHO uHBecTULUum B “
3eneHu obnuraummn®.
4. Excno3vums KbM [Oan Ha uHeecTuuumnTe B | 25,175 3,063 [NoBuLeHWe Ha
APYXecTBa, ApYy>XecTBa, nokasartens B
OCbLLEeCTBABALLM OCbLLECTBABALUM crneacTeuMe Ha no-
AENHOCT B CEKTopa Ha | AeNHOCT B CeKTopa Ha rosIiMoO NokpuTue
n3konaemuTe ropmea n3konaemuTe ropuea npes3 2023 r.
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MokpuTre Ha
nokasatensi 68%.
[an Ha notpebneHneTo | 665,525 805,975 [NoHwxeHne 3a lMNopabpkaHe Ha CTOMHOCTTA
1 NPOU3BOACTBOTO Ha nepuoaa n/vnn 6bAELLO NOHWKEHME.
HeBbL30OHOBsIEMA Mokputne Ha MNpunarame nskno4BaLLa
eHeprus Ha nokasarens 78%. | MHBECTMUMOHHA MOMUTMKA KbM
5. [lan Ha OpyxecTeara, B KOUTO cektopa. MN3kntodeHne npaeaT
) ce NHBecCTupa, oT MHBECTMUUUTE B “3eneHunTe
notpebneHneTo n .
HeBb30bOHOBSEMU obnuraumm “. Mpeapwmxaoame Aa
NpOun3BOACTBOTO Ha -
€HEepPrumH1U U3TOYHULIN B yBENU4MM NocTeneHHo
HeBb30OHOBsAIEMa
CpaBHEHME C WHBECTULMNTE BbB
eHeprus
Bb30OHOBAEMUTE Bb30OHOBSIEMU U3TOYHMLIM Ha
€HEPIrUNHN N3TOYHULN, eHeprusi, KakTo 1 yBenuyeHne
n3paseH KaTo NpoueHT Ha gena Ha 3eneHuTe
OT OBLWUTE EHEPTUNHN WHBECTULUN B UHBECTULIMOHHUSA
N3TOYHULM nopTdpenn Ha ApYXeCTBOTO.
MoTpebneHune Ha Hwucko nokputne MNopgabpxaHe Ha CTOMHOCTTA
eHeprus B GWh Ha Ha nokasatenute | U/unn 6bOELO NOHWXKEHME.
MWUINUOH EBPO NPUXoan B noptdenna
6. 'HTeH3uTeT Ha Ha Opy»xecTtBaTa, B
notpebneHneTo Ha KOUTO Ce NHBeCTupa, Ha
eHepr1sa Ha cekTop c CEKTOp C ronamo
ronsiMo Bb3fenicTBMe | Bb3AENCTBUE BbPXY 0.5551 0.93
BbPXY MU3BMEHEHMETO Ha | UISMEHEHNETO Ha
Knumara Knumarta 184,075 21,88
6.1. HTeHamBHocT _A | 0,2725 0,43
6.2. HTenamBHocT B (0,515 3,23
5
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Buornorn4yHo
pasHoobpa3sue

7. enHocTu, BNusiewmn
oTpuLaTENHO BbPXY
30HW, YSI3BUMW MO
OTHOLLEHNE Ha
OMONOrMYHOTO
pa3sHoobpa3sne

6.3. MHTeHanBHoct_C | 0,82 0,91

6.4. MHTeHanBHoct D | 0,22 0,12

6.5. MHTeHanBHoCT _E 0,1025 0,45

6.6. HTeH3nBHoCT _F 1,03 2,88

6.7. MHTeH3nBHocT G | 0,2875 0,22

6.8. HTeH3unBHOCT _H

6.9 IHTeH3mnBHOCT L

Oan Ha nueectuumnute B | 0,01 0,01 be3 nameHenue 3a | NogaobpkaHe Ha CTOMHOCTTA

OPY>XecTBa, B KOUTO ce
WHBECTUpa, C
nnowagku/gemnHocTw,
YCTaHOBEHM B 30HM,
ysI3BMMM MO OTHOLLEHNE
Ha OMONOrMYHOTO
pa3Hoobpa3sue, unu B
OnKn3ocCT Ao TAX, Korato
OEeNHOCTUTE Ha Te3n
Apy>XecTBa BNuAST
oTpuLaTEeNHO BbPXY
30HUTE

nepuoga.
lMokpuTre Ha
nokasartens 68 %.

n/vinn 6bOELLO NOHWKEHME.
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ToHOBE eMUCUM BbB 0,06 371,15 MNoHwxeHune 3a ManuHr Ha no3uuunTe
BOOMUTE, reHepupaHu ot nepuoga. Hucko dopmupaLLm CTOMHOCTTa Ha
OpYyXecTBa, B KOUTO ce NnoKpuTME Ha nokasarens. lNogagbpxaHe Ha
WHBECTUPA, Ha nokasartens — nof | ctomHoctTa u/unu 6bvaeLo
WHBECTUPAHU MUMUOH 10%. NOHWMXKEHUe.
€BpO, M3paseHn KaTo
Boan 8. Emucum BbB BoauTe | CpeaHonpererneHa
CTONHOCT
ToHOBe onacHu U 0,825 4,24 MNoHwxeHune 3a MoaobpkaHe Ha HMUCKa
paaMoaKkTUBHMU nepuoaa. Hucko CTOWHOCT Ha nokasaTens.
oTnagbLW, reHepupaHu NnoKpuTMe Ha
9. CboTHOLLIEHME Ha Abl p1p P
OT ApYy>XecTBa, B KOUTO nokasarens
onacHu n o
Otnagbum Cce UHBEeCTUpa, Ha 0.44%.
paanoakTUBHN
WHBECTUPAHU MUIMUNOH
oTnagbum

€BpO, N3paseHun KaTo
cpenHonpeTerneHa
CTOWHOCT

OKA3ATEIIN 3A COLUMAIHU BBNPOCU U BbIMPOCU, CBBLP3AHU CbC CITYXUTEINUTE, 3AYUTAHETO HA MNMPABATA HA
YOBEKA U BOPBATA C KOPYMNUUATA U C NOAKYIMUTE
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[an Ha nHBecTnUuUTE B

0,01

0,78

NoHmxeHune 3a

MNopabpkaHe Ha HUCKa

APYXecTBa, B KOUTO ce nepuoaa. CTOMHOCT Ha MnokasaTtens.
10. HapyLueHus Ha MHBECTMpa, y4acTeanu MuHumanya Mpunarame kpuTepumn 3a
NPUHLMNNUTE Ha B HapyLIeHNs Ha €KCMo3nuUmMs KbM | U3KMoYBaHe CrpsiMo
MmobanHus gorosop Ha | MPYHUNMNTE Ha nokasarens. nokasaresns B UHBECTULMOHHUA
Coupantu o6 Mn 0,95% n
OOH u Ha HacokuTte nobanHus [oroBop Ha oKputhe U,95%. | npouec. |loaabpxame
BbNpocu u Ha OpraHusaumsita sa | OOH unu Ha Hacokute 3abpaHunTeneH CrmcbK CBbp3aH
BbMNpocH, MKOHOMUYECKO Ha ONCP za C nokasarernsi.
CBBPSANM Cbe CbTPYOHNYECTBO U MHOrOHaLMOHaNHUTE
CnyXutenurte npeanpusTs
pa3ssuTne (OUCP) 3a peanp
MHOroHaLUoHanHuTe
npeanpuaTUs
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Jan Ha nuBectuuuute B | 32,003 30,63 MNoBuLweHWe Ha MopobpkaHe Ha HucKa
OPY>XecTBa, B KOUTO ce nokasartens 3a CTOMHOCT Ha nokasaTens.
nHBecTmpa, 6e3 nepuoaa. Mpunarame kpuTepun 3a
NONUTUKK 3a Mokputne Ha N3KMoYBaHe CnpsiMo
HabntogeHue Ha nokasatenart 94%. | nokasatens B UHBECTULIMOHHUSA
CbOTBETCTBUETO C npouec. Nogabpxame
11. Nnnca Ha oLl AABD
NPUHUUNUTE Ha 3abpaHunTeneH CNMCbK CBbpP3aH
npouenypu u
MmobanHuns ooroeop Ha C nokasaTtens.
MexaHu3Mu 3a
CbOTBETCTBME C Lien ga OOH v ¢ Hacokwte
Ha OUCP 3a
ce Habnwaasa
MHOroHaLMoHanHMTe

CbOTBETCTBMETO C
npuvHUMNUTE Ha
MmoGanHusa goroeop Ha
OOH wnu ¢ Hacokute

npegnpuaTust unn 6es
MeXaHn3Mn 3a
pasrnexgaHe Ha
onnakeaHusa/xanobu 3a

Ha OUNCP 3a

OTCTpaHsiBaHe Ha
MHOroHaLUuoHanHuTe

HapyLleHus Ha
npeonpusaTus

NPUHUMMIMTE Ha
MmobanHns goroeop Ha
OOH wunu Ha Hacokute

Ha OUCP 3a

MHOroHaLMoHanHnTe

npeanpuaTns

CpenHa Hekopurnpana | 10,235 12,99 lMoHmxeHne 3a MNopgabpaHe Ha HMUCKa
12. HekopurupaHa pasnuka B nepuoga. HACKO | CTOWHOCT Ha rnokasaTtensi.
pasnuka B 3annawaHeTo Ha NnokpuTue Ha . Mopkpensime paBHOMNOCTaBEHO
3annawaHeTo Ha KEHUTE U MBbXKETE B nokasartens 18%. |3annawiaHe npu XeHuTe n

Cce nHBectumpa
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14. EKcno3numsa Kbm

XVIMUYECKM U
BUONOrMYHN OPBXKMS)

OpY>XecTBa, B KOUTO ce
WHBECTMpA, y4acTBaLLm
B MPOM3BOACTBOTO UMK
npogaxobaTa Ha

KbM nokasarensi.
MokpuTre Ha

nokasartens 95%.

CpegHo cboTHoweHne | 34,99 33,95 MuHumanHo MopobpkaHe Ha HucKa

Ha XXeHUTe KbM MbXXeTe N3MEHEHMe. CTOMHOCT Ha nokasarens.

— YfieHoBe Ha CbBeTa Mokputne Ha lNogkpename nonoeaTta
13. NpencraBeHOCT Ha | Ha gpyxecTeaTta, B nokasarensi 94%. | paBHOMNOCTaBEHOCT.
NnorioBeTe B CbBeTAa KOUTO Ce MHBECTUpa,

n3paseH KaTo NpoLeHT

OT BCUYKM YneHoBe Ha

cbBeTa

[Oan Ha neeBectuumnmnte B | 0 0.04 Bes ekcno3uuus MNopabpxaHe Ha CTOMHOCTTA

n/unu HamansasaHe o 0.
Mosnumara dopmmpalla
MUHMManNHaTa ekcnosnuns KbM
nokasartens e nMKBngupaHa

NpoTMBOPEYMBU
ogbmm P NPOTUBOPEYNBU npes 2022 r. MNMogaobpxame
OpBXKMSA 3abpaHnTeneH CNnCHK 3a

(MpoTMBONEXOTHU

cektopa. Npunarame
MWHW, KaCETbYHU

N3KNH4YBaLla UHBECTULMOHHA
boenpunacwy,

NONUTMUKa KbM KOMMaHWK,
yyacTBalum B pa3paboTBaHeTo,
TECTBaAHETO, CbXPaHEHNETO Unu
NPOV3BOACTBOTO HA (OCHOBHM
KOMMOHEHTWN Ha) CMOPHU
OpPBXENHU CUCTEMMN.
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Mokasartenwu, npUunoXxnmMmmn 3a MHBeCTUUMUN B AbpPXKXaBHU U HAAHALNOHAITHA cy6e|<TV|

lMokasaTen 3a HebnaronpuATHA lNokasaten Bwb3nelicteue | Bb3penictaue | ObscHeHue MNpegnpuetn gencreng,
Bb3OencTBus 2023 2022 nraHnpaHu AencTems n
NocTaBeHu Lenn 3a cnegsawmsa
pedepeHTeH nepuog,
NHTeH3nTeT Ha 651,1375 679,185 lNoHwxeHne 3a MNopgabpxaHe Ha CTOMHOCTTA.
emucuute Ha Il Ha nepuoga. He o4yakBame cblUeCTBEHO
E 15. 'HTeH3unTeT Ha ObpXaBuTe, B KOUTO ce Mokputne Ha NOHMXKXEHNE, Tb KaTo
KonorntHa emumcumnTe Ha IMNr MHBecTUpa nokasartens 97%. | cToMHocTUTe pedepupaT KbM
WHBECTULMM CBbP3aHu C
perynaumm Ha genHocTTa.
bpoii Ha obpxaBuTte, B | 1 1,48 lNoco4yeHuTte OvakBame ObaeLLO MOHWXKEeHue
KOUTO Ce MHBECTUPA, CTOMHOCTUTE ca Ha nokasartenaTt. CTpaHaTta
00eKT Ha coumanHu dopmmpaHn ot dopmupalla rongamMa 4yacTt oT
HapyLLeHns eKcnosnuumn B CTOMHOCTTa Ha Nokas3aTendr e
(abcontoTeH n AbpxaBu 00eKT Ha | U3KMYeHa oT
oTHOocuTeneH bpon, counanHu MHBECTMLMOHHATa BCceneHa Ha
16. bpxaBu, B KOUTO | pasgeneH Ha BCUYKN HapyLUeHns APY>KeCTBOTO.
Coumantm ce uHBecTupa, obekT ObpXKaBu, B KOUTO ce CpaBHeHME C
Ha counanHu WHBECTUPA), KaKTo e obuwara
HapyLleHns NOCOYEHO B €eKcrnosnuma B
MexayHapoaoHuTe ObpXaBeH ObIr.
[0roBOpu 1 KOHBEHLINN,
B npuHuunute Ha OOH Mokputue Ha o
1, KOraTo € NpPUNoXmMmo, nokasaTensr 99%.
B HaUMOHaANHOTO
3aKoHOAAaTEenNncTBO
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Mokasartenu, npunoXxnmm 3a MHBeCTUUMUUN B aKTUBU B HeABUXNMU UMOTHU

lMokasaTen 3a HebnaronpuATHK lNokasaten Bwb3nelicteue | Bb3penictaue | ObscHeHue MNpegnpuetn gencreng,
Bb3OencTBus 2022 2021 niaHMpaHu OencTBus u
nocTtaBeHW Lenu 3a crieaBalums
pedepeHTeH nepuog,
N3konaemu 17. Exkcno3uumsi Kbm Oan Ha nueBectuummnte B | 0 0 Be3 nameHeHune 3a | bes ekcno3mymsa Kbm
ropuea N3Konaemm ropvea aKTMBU B HEOBWKMMMU nepuoga. nokasarensi u 6e3 nameHeHune
ypes aKkTMBMU B MMOTW, y4acTBallu B Mokputne 32%. 3a nepuoga. Llen — 3anasBaHe
HeaBWKUMU UMOTH nobuea, cbXxpaHeHWETo, Ha NocTUrHaTaTa CTOMHOCT.
TpaHcnopTa nnu
NPOM3BOACTBOTO Ha
n3Kkonaemu ropmea
EHeprunna 18. Ekcno3nums Kkbm [an Ha uHeecTnuuuTe B | 83,6 100 MoHmxeHne 3a OvyakBamMe NMocTeneHHo
eqeKTUBHOCT €HEePrurHo €HEpPrunHo nepuoga. Hucko MOHWXEHWe Ha rnokasarens
HeedEeKTUBHN aKTUBW B | HEE(PEKTUBHUN aKTUBU B NoKpUTME Ha npes cnegBalwmTe OTYETHU
HeaBWKUMU NUMOTU HeaBWXUMU UMOTU nokasaTtensi nepuoan.
0,32%.
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Apyrv nokasatenu 3a OCHOBHM HeGNaronpuATHM BbL3AENCTBUSA BbpPXY (hakTopuUTe 3a yCTONYUBOCT

lMokasaTen 3a HebnaronpuATHA lNokasaten Bwb3nelicteue | Bb3penictaue | ObscHeHue MNpegnpuetn gencreng,
Bb3OencTBus 2023 2022 nraHnpaHu AencTems n

nocTtaBeHW Lenu 3a crieaBalums

pedepeHTeH nepuog,

Emucum 19. NuBectnunm B [Aan Ha uHBecTUUMUTE B 0 0 be3 nsmeHeHue 3a Len - nogabprKaHe HA MUHMMANHA
Apyectsa be3 OpY*KecTBa, B KOUTO ce nepuoaa. CTOMHOCT.
MHUUMATUBMU 33 NHBecTMpa, bes
HamanABaHe Ha MHULUMATUBM 33

BbIIePOAHNTE EMUCUM HamansBaHe Ha
BbINIEPOAHUTE EMUCUM,
HaCoYeHN Kbm
npuBesaaHe B
CbOTBETCTBME C

Mapu*KKoTO
cnopasymeHue
MNpaBa Ha YoBeKa 20. J/lunca Ha noAnTUKa [Aan Ha uHBecTMuMnTE B 0 0 bes usameHeHue 3a | Uen - nogabprkaHe Ha MUHUMA/THA
3a NpaBaTa Ha YoBeKa cybeKktn 6e3 nonnTMKa 3a nepuogaa. CTOMHOCT.

npasaTa Ha YOBEKa
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OonuvcaHue Ha NOINTUKUTE 3a UgeHTUGMLUMpPaHe N NPUOPUTUSUPAHE HA OCHOBHUTE He61aronpussTHU Bb34eMACTBUS BbpXY
dakTopuTe 3a yCTOMUNBOCT

3EAL ,BYJICTPAL XXUBOT BUEHA NHLWYPBHC F'PYN“ EALl uanon3ea cnegHute cTpaTeruu, 3a Aa B3emMe npeasua v na aaje npuopuTeT Ha
OCHOBHMWTE He6NaronpuaTHU Bb3A4EeNCTBUA BbpXy PakTopuTe 3a yCTOMYMBOCT:

e 2019 r.:. UsknouBaHe Ha TEPMUYHUTE BbrnuvLwa

e 2019 r.: UsknrouBaHe Ha NPOTMBOPEYMBU U 3abpaHEHN OPBXUSA

e 2020 r.: PasrnexxaaHe Ha AaHHUTE 3@ YCTOMYMBOCT HA HUBO MECTHU MHBECTULMOHHM NopTdennn
e 2022 r.:MpunaraHe Ha ESG perATuHI1 n Han-go6pwm B kKnaca

e 2023 r.: U3kntouBaHe Ha HEKOHBEHLMOHaNEeH HedT U ras

e 2023 r.: UskntoyBaHe Ha Kopropauuu, KOMTO CEPMO3HO HapyllaBaT NpaBaTa Ha YoBeKa WK HapyllaBaT NpuHUMNuTe Ha FnobanHus
norosop Ha OOH

e 2023 r..MpunaraHe Ha aHra)xMpaHocCT

NHamBMAayanHWTe cTpaTermm ca onmcaHu no-gony:
MopTdonno oT Abp>KaBU, KOUTO OTrOBAPAT HA YC/IOBUSATA 32 MHBECTMpPaHe

3EAL ,BYJICTPAL XXMBOT BUEHA NHLWLIYPBHC I'PYMN“ EALL npunara rpynoBa cTpaTeruns 3a oueHka u knacuduumnpaHe Ha CBoeTo noptdonmo
OT Abp)KaBu, KOUTO OTroOBapAT Ha M3NCKBAHUATA 3a UHBECTULINK, HE CaMO Bb3 OCHOBA Ha MaAKPOMKOHOMMYECKU faHHU, HO M Bb3 OCHOBA Ha
KpuTepun ESG. MNpaButencTeseHnTe pesyntaTu, HEO6Xo4MMM 3a TOBA, ce nonyyaBaT oT MSCI ESG.

UskniouBaHe Ha 6a3MpaHU Ha BbIuLLA 6M3HeC MoAenn U 3abpaHeHU OpbXXUs

Bb3 ocHoBa Ha CbaKTa, 4ye n3rapAaHeTo Ha TeEpMUYHN Bbrnnuia € eaquH oT Hal-roNeMmTe N3TOYHULM Ha NapHUKOBU ra3oBe, HAMa fa ce npaBaAT
HOBU MHBECTULIMN B KOMMaHUWY, pa60Teu_w| BbB B'bFJ'IeAO6VIBHVIF| CEeKTOp. ToBa e LLIMPOKO MNMOHATHUE U Ce OTHAcA Ao ,D,O6I/IBa n TbproeudaTa C
TEPMUYHU BbIranwa, Nnpon3BoaACTBOTO Ha €/1eKTpoeHeprma ot TepMUYHU Bbrina U npomnm3soACTBOTO Ha ropmBa OT BblJivLia. ToyHuTe
I'IpO)J,a)K6VI N KoJinyectBeHnTe orpaHnM4eHnAa ca B OCHoBaTa Ha KpUTepunTe 3a U3Kro4BaHe. AKo ce YCTaHOBMU, Ye fageHa KOMnaHnA HapyllaBa
edunH OT cnegHnTe nparoee, KOMMaHUATa LWe 6'b,D,e M3KJIlo4eHa OT UHBECTULIMOHHUA I'IOpTd)GVITI
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e Jlo6uMBBT Ha TEPMUYHM BbIrMLLa NpeacTaBnsaBa noseye oT 5% OT npogaxkéute
e [oauwHo NpousBoACTBO Ha NoBeye oT 10 MUIMOHA TOHA TEPMUYHM Bbrauwia
e [loBeye OoT 5% OT UsANaTa eNeKTPOEHePrus ce reHepmpa oT TEPMUYHM BbIuLa
e [oauwHo nponsBoacTBO Ha noBeye oT 10 GWh eHeprus oT TepMUYHM BbIMLA
Ha rpynoBo HMBO CbLUeCTBYBaLLMTE NO3ULUKN B Tasn 061acCT We 6bAaT Hanb/HO NpeMaxHaTu Han-KbCHO A0 Kpas Ha 2035 .

OcBeH ToBa 3EAL, ,BYJ/ICTPA XXUBOT BUEHA NHLLYPBHC I'PYT" EAL n3kntoyBa MHBECTUL MM B KOMMAHWK, y4acTBaLLM B NPON3BOACTBOTO
WU TbproBusiTa CbC 3abpaHeHn opbXusi. KOHKpeTHaTa OLeHKa Ce OCHOBaBa Ha Pas/IMyHN MeXAyHapOAHW KOHBEHLMMW, KaTO aHanuMsbT
HaaXBbpnsa cTpornte GOPMYNNMPOBKM Ha TEKCTOBETE B TAX, 3a a ce U3berHe, LOKONKOTO € Bb3MOXHO, GMHAHCMPAHETO Ha NOAOOHN OPBXKKUS.

N3knrw4yBaHe HAa HEKOHBEeHLlMOHaleH Heq)T nras

U3knouBaHe Ha NpPeKu MHBECTUMLUM B KOpNopauum ¢ MakCUManeH npoueHT OT nNpuxoante (OT‘-IeTeHM nnn I'IpOFHO3HM) Hag 5%, KOUTO eaHa
Kopnopauuna nojsiydaBa OT HEKOHBEHUMOHaNeH HeCI)T n ras. Toea BK/OYBa Npuxoam ot HerTeHVI nacovuw, Hed)TeHVI LNCTU (60FaTVI Ha KeporeH
HaXOJJ,MLIJ,a), LLUNCTOB ras, LUMnCToB Hed)T, ra3 oT BbrmMwHU nnactoBe U Me€TaH OT BbIJIMLWHUN NJ1aCToBe.

HapyweHusa Ha Tno6anHua porosop Ha OOH n npaBaTa Ha YoBeKa

M3knouBaHe Ha Koprnopaunu, KOUTO CEPUO3HO HapywaBaT NpaBaTa Ha YOBEKa WUJn HapyllaBaT NPUHUUMNUTE Ha no6anHus norosop Ha OOH,
KOMTO BKJIKOYBA YOBELLKN U TpyaAoBU npaBa, EKOJIOrMYHNU U aHTUKOPYNUNOHHU MEPKU:

YoBelwlKn npaBa

MpuHuMn 1: BUsHecHbT TpsiGBa Aa NoAKpens U 3aYMTa 3alMTaTa Ha MeXXAyHapo4HO NpoBb3riaceHUTe YoBeLLKY NpaBa u

MpuHUKMN 2: yBepeTe Ce, Ye He ca Cby4aCTHULM B HapyLLeHUs Ha NpaBaTa Ha YoBeKa.
TpyAoBu npaBsa

MpuHumn 3: bBUsHecHT TpH6Ba Aa nogabvpixa cBobopaTta Ha CApy>XXaBaHe n ed)eKTVIBHOTO NPpM3HaBaHe Ha NpPaBOTO Ha KOJIEKTUBHO AOroBapsHe,
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MprHUMN 4: NnpeMaxBaHe Ha BCUYKU OPMM Ha NPUHYAUTENEH U 3aAb/DKUTENEH TPYS,
MpuHUMN 5: epeKTUBHOTO NpeMaxBaHe Ha AeTCKUs Tpya v

MpuHUMN 6: NpemMaxBaHe Ha AUCKPUMMHALMATA NO OTHOLLIEHWE Ha 3aeTOCTTa U NpodecunTe
3ao6ukanswa cpega

MpuHumn 7: MpegnpuaTusita TpA6Ba Aa NOAKPENsT Npeanasnive NoAxo KbM eKONTOrMYHUTE Npean3BMKaTeNCcTBa,
MpuHUKMN 8: NpegnpuemManTe UHULNATUBM 3@ HacbpPYaBaHe Ha No-rosisiMa eKOIOrMYHa OTFOBOPHOCT U

MpuHUKMN 9: HacbpYaBaHe Ha PasBUTUETO U Pas3NPOCTPAHEHNETO Ha EKONOMMYHN TEXHOOTUMN.

AHTMKOpyNuuA

MpuHuun 10: BusHechT TpabBa Aa paboTu cpeLly KOpynuusaTa BbB BCUYKUTE 1 POPMU, BKITFOUMTENHO U3HYABAHE U NOAKYM.
MpunaraHe Ha aHra>kupaHocCT

AHrakmpaHocTTa e aKTUBHUAT Auanor ¢ kKopnopauuute (,Uenu“), 3a Aa r'M HacbpyuM fa nofo6psAT edekTUBHOCTTa cu B chepaTa Ha
€KOJIOTMYHOTO M COLManHO yrpaBJfieHWe, U e Ce M3MNon3Ba KaTo AOMbJ/IHUTENEH MHCTPYMEHT B HallaTa MHBECTUMLMOHHA cTpaTerus 3a
€KOJIOTMYHO U COLManHO ynpaBreHue. AHraXXMpaHoCTTa MMa 3a Len fja He U3KJ/IK0YBa TakMBa LieNin OT MHBECTULMOHHATa BCefleHa U BMECTO
TOBa NpeanoyMTa NOAXoA Ha Ananor.

LLlo ce oTHacst 4o ocHOoBaHaTa Ha HOPMM aHraXKMPaAHOCT Ha MeXayHapoaHa ocHoBa (Ino6aneH gorosop Ha OOH 1 NpaBa Ha YoBeKa), Lie MMa
rpynoB NoAxoA B CbTPYAHMYECTBO C MeXAYHapPOoAEeH NapTHbOP.

KaTto uma npenosup, 4e 3a TeMaTU4HNUA aHFra>KMMEHT CI)OKYC'bT Lie 6bp,e BbpXy nHameuayaaHo |/|36paHv| uenn, KOUMTo Ca akTUBHU B CEKTOPA Ha
Mn3KonaemMunTe ropmea, HoO HAMaT CTapTUpaHa MHULUMATUBa 3a HamMalJidBaHe Ha BblrjiepogHUTe eMUCUN U HAMAT UM UMAT CaMO MaJTbK ESG
pel7|TVIHF. M)J,eHTI/Iq)VILlVIpaHeTO Ha uesin MOXXe fia Ce CJZIy4n KakTo Ha MECTHO, TakKa U Ha rpyrnoBo HMUBO. Cnep ToBa TeMVITe/I/I3MepBaHVIFITa Ha
aHraXXnMMeHTa ce KoopauHunpat AONb/IHUTENTHO MeXXAQYy MeCTHaTa KOMMNaHnAa un AMRE, npean Oa 3arno4yHe npouenyparta 3a aguanor ¢ uennTe.
OcBeH TOBa B paMKNUTe Ha MeCTHaTa KOMMNaHuA, KakTto 1 B paMKUTe Ha rpynarta, e HeO6X0ﬂ,VIMa KoopaAuHauua € Underwriting.
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Bcuukm cnyyam Ha aHraXXnMeHTm TpFI6Ba Aa 6baaTt AOOKYMEHTUpaHu n ce C'b6VIpaT Ha HUBO Irpyna u we 6baaT AoKNaABaHM B roAMLLIEH AoKnag
3a aHraXXMMeHTa

Han-po6pute B Knaca

B monbiHeHWe KbM U3KJIHOYBAHETO Ha TEPMUYHUTE BBIIMLLA, 3a la Ce OrpaHnyaT He6naronpusaTHUTE Bb3eiCTBUS BbpXy N3SMEHEHMETO Ha
KMmaTa, HOBUSIT MHBECTULIMOHEH MpoLiec B3eMa NpeaBuz OHe3M KOMMaHUM B YyBCTBUTEHM KbM KJIMMaTa MKOHOMMUYECKW CEKTOPU, KOUTO ca
nvoHepwu (Haii- LO6pK B Klaca) B CBOSI CEKTOP MO OTHOLLEHWE HA OKOJIHaTa cpefa KpUtepum.

ESG peviTnHIrn

B nonbnHeHne kbM ropHuTe MHCTpyMeHTU, MSCI ESG Ratings ce nanonssart 3a HOBM MHBECTUL MU B LLIEHHWN KHWKA. Te3n perTUHIM ce ocCHoBaBaT
Ha cneundunyHu 3a emuTeHTa ESG prckoBe 1 MepkuTe, NpeanpueTn oT eMUTEHTUTE 32 HaMarnsiBaHe Ha Te3n PUCKOBE B CPaBHEHWE NO CEKTOPM.
OueHkunTe Bapupat oT AAA po CCC, kato nuaepuTte ca oueHeHn ¢ AAA n AA, cpegHo ¢ A, BBB 1 BB, a nsoctasawmte ¢ B u CCC. KaTo yacT ot
HOBMS MHBECTULIMOHEH NMpoLEC Ce n3bAreat eMUTEHTU, KOUTO NonagaT uian B KaTeropusita Ha M3ocTaBalLuTe, UM B KateropusaTa BB nopagu
oTpuuaTenHa TeHAaeHUus B perTuHra ESG.

M3nonssaHeTo Ha ESG penTuHIM BUHArun TpF|6Ba Ja oTyMTa BCUYKKM NOKasaTesn. BbnpochbT ¢ eMUCUMTE Ha NapHMKOBU rasoBe ce cyuTa 3a
0CO6EHO BaXXEH U nopaaun ToBa ornpegeneHn eMUTEHTU Ca U3KJTIOYEHU U Ce nNpuiara HaVI-ﬂ,06pMﬂT B Kj1aca nogxogna.

Bb3naraHe Ha OTTOBOPHOCT B paMKMUTe Ha OpraHM3auUoHHUTE cTpaTernm 1 npoueaypuv

CTpaTerusita 3a yCTOMYMBOCT € HepasfesiHa YacT OT MHBECTULMOHHATA CTpaTerns u ce ogobpsiea eXxerogHo ot YnpasuTtenHus u HagsopHus
cbBeT. MIHBeCTMUMOHHUAT oTaen Ha 3EAL, ,BYJICTPAL XXMBOT BUEHA MHLWLIYPBHC 'PYMN“ EALl oTroBaps 3a npuiaraHeTo Ha cTpaTerusTa 3a
YCTOMYNBOCT, UHTErpMpaHa B MHBECTULMOHHATa CTpacTpaTerms Ha ApYy)XecTBOTO. YnpaBneHneto Ha pucka Ha VIG AMR nanonssa gaHHu oT
BbHLIEH AOCTABYMK Ha LAHHU MMM OT CaMUA EMUTEHT M M34YMC/IsiBa HEOOXOAMMMUTE NMoKasaTenu U NpefocTaBs AaHHUTE M aHanu3uTe Ha
WHBECTULMOHHMA OTAEN Ha APYXXECTBOTO.

MeToau 3a I/|360p Ha MUHANKaToOpU n 06sicHeHMe KaK Te3un MeToAum B3eMaT npeasun BEPOATHOCTTA U CTENEHTA Ha Bb3HUKBaHe
Ha Té3n OCHOBHU |-|e6naronp|/|ﬂT|-|v| B'b3AEI‘/'ICTBI/IH, BK/TIOUUNTEJNTHO TAXHOTO NoTeHUa/IHO HernonpaBnmo ecTtecTtBo

3EAL ,BYJICTPAL XXWBOT BUMEHA MHLIYPBHC TPYN“ EAL usbpa ,MHBecTMUMM B KOMMNaHWUW 6€3 MHMUMATUMBM 3a HamansiBaHe Ha
BbrnepogHuTe eMmcun“v ,Jlunca Ha NoNnTMKa 3a NpaBaTa Ha YoBeKa" KaTo AOMb/IHUTENHN MHAMKATOPKU

17



Jubom
BYACTPAMO

VIENNA INSURANCE GROUP

HanuumeTto Ha gaHHW e OT pellaBallo 3HayYeHue 3a M36opa Ha He3aabMKUTENHN PAIS. Tbil KaTo NBMEHEHMETO Ha KMMaTa € Han-ronsiMoTo
npean3BunKaTesiCTBO Ha HalleTo BpPeEME, d)OKyC'bT Ha Hawarta ESG CTpaTerusi € Bbpxy orpaHuM4yaBaHeTo Ha eMUCUUTE Ha NapHUKOBK rasose. B
AONMb/IHEHUE, BBMNPOCHT 3a ONna3BaHETO Ha K/InMaTa Be4e e ObN60KO 3aKOTBEH B cTpaTtermaTa 3a yCTOVILIMBOCT Ha APYy>XeCTBOTO. OcBeH TOBa
Ha BblpoCa 3a NnpaBaTa Ha YoBeKa ce oTaena crneynasaHo BHMMaHue, Kato ce MMa npeasua, 4e To3n BbNpocC BCe OLle nosiydaBa TBbpae MaJiko
BHUMaHWe cpej 3a4b/DKUTENHNTE nokasaTenu. B gonbiHeHne, nMnceBa MeToanka B UHBECTULMNTE, KOATO fa OTYMUTa TeXecTTa Ha OCHOBHUTE
He6)'IaFOI'IpVIF|THVI Bb34ENCTBUSA U Bb3HUKBAHETO UM, BKJIIOYMUTESNTHO TEXHUS NOTEHUNANHO HeO6paTVIM XapaKkTtep.

MeToau 3a I/IAEHTI/Iq)VILI,I/IpaHe n oyeéHka Ha OCHOBHUTE |-|e6naronpm|T|-W| B'b3p,el7ICTBI/IH

KntoyoBuTe nokasaTesnun ce nosiydyaBaT Ha TpuMeceyHa 6a3a OT BbHLUEH AOCTaBYMK Ha AaHHU, AOMBJBAT Ce OT BbTPELHO NpoyyYBaHe uaun
AVPEKTHWU 3anuTBaHMSA KbM WHBECTUMLMUM UIW MHBECTULMOHHU MapTHbOPU M aBTOMATUYHO ce M3uYucnsBaT, o606LaBaT U CbXpaHsiBaT B
cucTemMaTa 3a ynpaBJ/ieHMe Ha aKTUBM 3a usinaTta rpyna. Korato e Bb3MOXHO, UHBECTULIMOHHUTE GOHA0BE Ce pa3rnexaaT Ha 6asaTa Ha nperneg,
“look-through”.

e busHec nokasatenu: N3uncrneHneTo ce ocHoBaBa Ha BCUYKN MHBECTULUM C U3KJIIOYEHWE HA HEABMXXUMU MMOTU U (bOH,D,OBe 3a
HeaABWXNUMU UMOTHU, AepuBaTn, KPaTKOCPOYHU 6aHKOBW Aeno31TH, KakTo U AbAroBu MHCTPYMEHTU, EMUTUPAHN OT HagHaALUUOHaATHN,
UeHTpanHN Obp>XXaBW, permoHn n OOLLMNHMN.

e WHAmkaTOpM 3a cyBepeHu: N3uncneHmeTo ce OCHOBaBa Ha BCUYKM AbArOBU UHCTPYMEHTU, EMUTMPAHUN OT HaJHALMOHANHN, LEHTPATHM
LbpXXaBU, PETMOHN U OBLLMHM.

e [lokasaTenu 3a HegBMXUMWU UMOTU. N3UMCNEHNETO Ce OCHOBaBa Ha AMPEKTHU HEABMXXUMU UMOTU, CBbP3aHU HEABMXUMU UMOTMN,
MNOTEYHN 3aeMU N 3aeMU, KOUTO ca 06e3neyveHm ¢ yaoocTtoBepeHUe 3a 3arsor.

I"Iopa,qm HEeACHU 3aKOHOBU U3SNCKBAHWUA Ca HalnpaBeHU CneaHUTe AonyckaHua

3a KoMMaHuW, NpU KOUTO He € Bb3MOXHO ANPEKTHO Aa ce nony4daT ESG knto4yoBM nokasaTenu oT TsX, Ce U3MN0NA3BaT KKYOBUTE NoKasaTesnm
Ha CbOTBETHaTa KOMMaHUS MaWka, AOKONKOTO € Bb3MOXHO. [py M3YMCNsiBaHETO HA OTHOCUTENIHWUTE KJIHOYOBWM WMHAMKATOPW, 3a MPEeKu
UHBECTUUMK (aKuuW, obnuraumm, 3aemu), Kbaeto ESG kno4YoBUTE MHAMKATOPU He Ca HalM4YHK, Ce MPUEMa, Ye Te NpeacTaBnsBaT CblumTe
CTOMHOCTW KaTo NOKPUTKA NopTdein. CbLoTo NpenosioXeHMe Ce NpaBu 3a YacTu OT MHBECTULMOHHM POHA0BE, KOMTO He ca o6xBaHaTu. Taka
onpefesieHnTe KHOYOBM NMokasaTenun (YMCnuTenu) ce 3afaBaT NPOMOPLMOHANHO Ha c6opa Ha CbOTBETHUTE MHBECTULUMM (3HaMeHaTenw).
N36paHusT noaxon o3Ha4yaBa, Ye K/oYOoBUTE MHAMKATOPWU ca NpeacTaBeHU Mo KoHcepBaTUBEH HaumH. KaTo usno oyakBaMe 3a6enexnmo
yBe/IMYEeHNe Ha CTeneHTa Ha MOKPUTUE Npe3 cnefBalluTe rogMHK, He Ha NOCNeAHO MSICTO NopaAmM HapacTBaLLoTo perynnpaHe Ha ESG.

O6siCHeHMe Ha rpaHMLaTa Ha rpeLuka Ha Tasy MeTo40/10ruvs
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[onycTumara rpeluka MoxXe Aa ce Ab/DKU Ha HAKOJIKO akTopa. OCHOBHMUTE M3TOYHULM Ha MPELLKN ca:
o [lponycku B paHHuTE
e HenpaBuiHu faHHK
e OcTapenu gaHHu
e HeToyHa MeTOA0NOMMA 3a OLeHKa Ha MPOrHO3HUTE AaHHU
e HenpaBunHu gonyckaHus 3a MawabupaHe
KaTo usno HanmuymneTo M Ka4eCTBOTO Ha HEOBXOAUMUTE JaHHW e roNsAMO NpeAn3BMKaTENCTBO 3a UanaTta GnHaHcoBa MHAYCTPUS.

YnpaBneHneto Ha pucka Ha VIG AMR #3nosi3Ba BbHLUHM JOCTAaBYMLM Ha AaHHU U cOodTyepHM pelleHuns 3a uaMepBaHe M o6paboTka Ha
oTAeNTHUTe NoKasaTenu. B fJonbHeHWe, HAKOM AaHHM ce NnoJlyyaBaT AUPEKTHO OT MHBECTULIMOHHUN aKTUBU, aKo He ca 06XBaHATU OT BbHLUHMS
AOCTaBYMK Ha AaHHW. Ype3 TeKylMs aHanus U UHTepnpeTauus Ha WHAMKaTOpUTE, MEPKUTE 3a OorpaHMyaBaHe Ha Heb6naronpusaTHWUTE
Bb3eiiCTBUA BbpXy (hakTopuTe 3a yCTOMYMBOCT MoraT fa 6bAaT aflanTMpaHu CBOEBPEMEHHO.

MonnTUKM 3a aHra>knpaHocT

3EAL ,BYNCTPAL XXUBOT BUEHA UHLWYPBHC I'PYM" EALL e pyHAAMEHTaANHO 3anHTEPECOBAHO OT YNpa)KHABAHETO Ha NpaBaTa Ha rnac B
CBOUTE MPSAKO NpUTEXaBaHW akuuu, B 3aBUCUMOCT OT pasMepuTe Ha nosunyuute. Npo3payHoCcTTa U NOYTEHOCTTa Ha KOMMaHunTe, B KOUTO ce
WHBECTUPA, UrpasT pellaBalla pons npu rnacyBaHeto Ha 3EALL ,BYJICTPAL XXNBOT BUEHA MHLLYPBHC I'PYN* EAL.

I"IpvmaraHe Ha aHIraXXWUpaHOCT € YacCT OT CTpaTerndaTa 3a yCTOVI‘-IVIBOCT, MHTEerpmpaHa B UHBECTULMOHHAaTA CTpaTernd Ha apy>XecTtBoTO.
HpenpaTKM KbM MeXXAyHapoaHU CTaHAapTU

ETnynmnat kogekc Ha 3EAL ,BYNICTPAL XXUBOT BUEHA UHLUYPBHC IPYIM" EA/] e BbBefeH, 3a Aa rapaHTUpa, Ye CIy>XUTenute cnassat
3aKOHOBUWTE U BbTPELLHUTE pasnopeaou. Team NpuHUUNM Ha NoBeAeHNe 3acsAraTt no-crnewLmanHo CTaHAapTyh No OTHOLLEHWE Ha:

e HaaexaHOCT U KOPEKTHOCT
e [lnpekTuBa 3a pasnpocTpaHeHne Ha 3acTpaxoBaTesIHU NPOAYKTH

e WN3b6sareaHe Ha kopynuuaTa
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e PaBHO TpeTupaHe n ansepcudunkaums

e 3awmTa Ha NnpaBaTa Ha YOBEKA M OCHOBHUTE CBOGOAM

e [loBepuTENHOCT, 3almnTa Ha JaHHUTE, BU3HEC U TbProBCKU TalHM

e TobproBus c BbTpelLHa nHbopmMaLus

o [lpegoTBpaTABaHe Ha M3NUPAHETO Ha Napy U bMHAHCUPAHETO Ha TepopMaMa
o [lpepoTBpaTaABaHe Ha @aHTUTPHCTOBMU HapyLLUEHUS

¢ WM3nonsBaHe Ha counanHu Meguu

¢ WNHdopmaums KbM npecarta

o OnasBaHe Ha OKONHaTa cpefa U yCTOMYMBOCT

B ponbnHenne 3EAL ,BYJICTPAL XUBOT BUEHA UHLWYPBHC IMPYMN“ EALL e abwepHO ApyXecTBo Ha Vienna Insurance Group, KOATO ce
npucveamHu KoM MnobanHusa gorosop Ha OOH npe3 mapT 2021 .

Mpes3 2025 r. we 6bae Ny6MKyBaHO MCTOPMYECKO CpaBHEHME B X04a Ha aKTyansnpaHe Ha nssisfieHneTo 3a PAL.
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