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PE3IOME

CTpykTypaTa Ha HacCTOSIUSI OTYET CJeJBa W3UCKBaHUATA Ha PersamMeHT 3a mpuJaraHe
2015/35/EC u e pa3aesieHa Ha pa3jgenu A 10 /] cbC CbOTBeTHUTE nojpaszend. UHpopmanus
OTHOCHO IJIAaTeXO0CMocoOHOCTTa U $uHAHCOBOTO cbecTosiHUe Ha 3EA/] ,BYJICTPA/| Y KUBOT
BUEHA MHIIYPBHC T'PYI“ EAJl ([lpy»ecTBOTO) ce CbAbpPKa B CbOTBETHUTE CEKIUU ChI-
JIACHO 3aKOHOBUTE U3HWCKBaHUA. M3/102keHOTO B TO3M JI0KJIa/, Ce OCHOBaBa Ha Ma3apHU Mapa-
METPHU B KJIOUOBU 06J1aCTH, JONYCKAHUS U OLIEHKHU.

Pa3paes A pasriiex/ja 6U3Hec 1eHHOCTUTE U pe3yJTaTuTe Ha JpykecTBOTO. BK/touBa ce UH-
dopMalysi OTHOCHO MPEMUUHUSA MPUXOJ, U TEXHUYECKHUS Pe3yJITAaT KaTo [SJI0 U 10 OTAEJHU
JIMHUM OU3HEeC, U3MJIATEHUTE MPETEHIUH, Pe3yJITATUTE OT UHBECTUIIMOHHATA U APYTH Jel-
HOCTH.

Pa3pen b onucBa cuctemMara 3a ynpaBjieHue. TepMUHBT "ynpaB/ieHMe" M0 ChLIECTBO BKJIKOYBA
BCHYKH [IPOLLECH Ha yIIpaBJieHue U epeKTUBeH U epUKaceH MOHUTOPUHT Ha 1a/leHa KOMIIaHUSl.
OCcHOBHHMTE eJleMeHTH Ha CMCTeMaTa 3a ynpaBJieHUe ca YIpaBUTEJHUAT CbBeT, Hai30pHus
CbBeT, yIpaBJeHUETO U KJIKYOBUTE PYHKIMH, CHCTEMATA 3a yIpaBJeHUe Ha PUCKA U CUCTe-
MaTa 3a BbTpelleH KOHTPOJIL.

B paszesia noijpo6HO e onKcaHa cUCcTeMaTa 3a ylpaBJeHHUe Ha PUCKa, B T.4. U Ipolieca Mo us-
BbplIBaHe Ha COGCTBEHA OlleHKA Ha PUCKA U IJIaTEXKOCMOCOOHOCTTA. Pa3rjieaHu ca U OCHOB-
HUTEe OTTOBOPHOCTH Ha KJIOY0BUTE PYHKIMU B [l pyKECTBOTO — BbTPELIEH OJUT, YIIpaBJIEHUE
Ha PUCKa, aKToepcKka QyHKIMSA U QYHKIMS 10 CbOTBETCTBUETO.

To3u paszen pa3rJiex/ia v MOJUTUKATA 32 Bb3HATPAXKAEHUS U IPAKTUKHUTE 32 Bb3Harpax/zje-
HUS B IOM'bJIHEHHE K'bM U3MCKBAHUSITA U NPOIieca Ha OlleHKa Ha MpodecuoHaTHA KBTUDUKa-
IIMs ¥ JIMYHA HaAEXKAHOCT HA KJIOYOBU QYHKIIUU U JP.

PuckoBusT npodu Ha [Ipy>kecTBOTO e onlMcaH B pa3jes B u e pa3jesieH Ha ciiejHUTe IOJKa-
TEerOpPHHM - 3aCTPaxoBaTeJIEH PUCK, TIa3apeH PUCK, KPeAUTEH PUCK, TUKBU/IEH PUCK, ONlEpaLH0-
HEH PUCK U [pyTY PUCKOBE, KOUTO ca onKcaHU B pa3jenu B.1 u B.2. [loapo6HO ca momecTeHu
pe3yJITaTUTE OT U3BbPIIEHUTE U3YNUCTEHUS HA PUCKOBUS KallMTaJl U KallUTOJI0BaTa a/leKBaT-
HocT Ha 3EA/] "BYJICTPA/] Y)KUBOT BUEHA UHITYPBHC I'PYIT” kM 31.12.2020 .

B paszesia ca noMecTeHU U pe3ysTaTUTEe OT HAallpaBEHUAT aHa/IM3 HAa YYBCTBUTEJHOCTTA Ha
OCHOBHH IIapaMeTpH, UMAIlY BJIUMAHHWE BbPXY PUCKOBATA U3JI0KEHOCT U KallUTaJI0BA a/leKBaT-
HOCT Ha /lpyxeCcTBOTO.

Pasaen I onucBa olleHKaTa Ha aKTUBUTE U TaCUBUTeE Ha /lpy»KecTBOTO 3a LieJIMTe Ha Ollpejie-
JIsTHe Ha NJIaTeX0CN0oCO6HOCTTA (T.HAp. NKOHOMUYECKH 6asiaHc). MeTouTe ce onpeaessT Oc-
HOBHO OT PersiameHT no npusarade 2015/35/EC Ha EBponelickaTa KOMUCHS U OT 6'bJITAPCKUS
3acTpaxoBaTeJsieH KoJiekc. OlieHKaTa ce OCHOBaBa Ha NPUHIIMIIA HAa Ma3apHaTa olleHKa. B pas-
Jlesia ce IpaBU NapaJjies Mex/y 6ajlaHcoBaTa CTOMHOCT HAa aKTUBUTE U MAaCUBUTE Ha Jlpy»xecT-
BOTO CbIJIAaCHO TOAUILIHUSA GUHAHCOB OTYeT U 6asnaHca no [lnarexxocnoco6Hocr II.

CobcTBeHUTE CpeJiCTBA, MUHUMAJIHOTO KalUTaJ0BO U3UCKBAaHE M KAallMTaJOBOTO U3UCKBaHe
3a MJIaTEXKOCIOCOOHOCT ca MoKa3aHu B pa3AeJ /I, kKaTo ce B3eMa IpeiBUJ, MOJe'bT Ha CTaH-
JlapTHa ¢opMyJia, 0J00peH OT peryJaTOpHUTE OPraHu U BbBeJleH 3aKoHozaTesHO. KbM oT-
yeTHaTa AaTa, 31 gekemBpu 2020 r., [pykeCTBOTO UMa CbOTHOLIEHHE Ha NJIaTEK0CIMO0COOHOCT
oT 166%, T.e. IOKPUTHETO Ha KallUTAJIOBOTO U3KMCKBaHe 3a IJIaTEKOCHOCOOHOCT ChC COOCT-
BeHU cpezcTBa e 166%. [lTokpuTHeTO HA MUHUMAJIHOTO KalluTaJ0BO U3UCKBaHe e 466%.
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Karo [IpusioxxeHue KbM HACTOSLUSA JOKJIA/, cCe MyOJIUKYBaT CJIeAHUTE FOAUIIHU GOPMU 3a KO-
JINYECTBEHO OTUYMTaHe CbrjacHo Perynanus no npuarane 2015/2450 na EBponelickaTa Ko-
MU CHUS:

(a) dopma 3a kosrnuectBeHo oTyrTaHe S.02.01.02 ot AHekc I, BkitouBauia vHGopMmaius 3a
6aJIaHCOBUTE MO3HUIUH, OLleHEHU B CbOTBETCTBUE € .75 oT JlupektuBa 2009/138/EK, cnen-
BaKku UHCTPYyKLMUTe B ceKuus S.02.01 ot AHekc Il kbM perysnauusTa;

(6) dopma 3a kosmyectBeHo oTyrMTaHe S.05.01.02 ot AHekc |, Bk/ItouBala nHpopmanus 3a
IpeMUH, LeTH U Pa3XO/H, IPU3HATHU U OLeHEHU CbIVIACHO IPUHIIMIIUTE, U3T10JI3BaHU BbB Qu-
HAHCOBUTE OTYETHU Ha NpPeANPUATHETO U B CbOTBETCTBUE C UHCTPYKLUHUTe B cekyus S.05.01
oT AHekc Il KbM perysanusaTa, 3a BCsIKa OT/eJ/IHa JIMHUA 6U3Hec cbriacHo AHekc [ oT pery.a-
LUATa;

(B) ¢popma 3a konmvectBeHO oTuuTaHe S.12.01.02 ot AHekc [, BkItouBauja nHpopmanus 3a
TeXHUYECKHUTE NMPOBU3UH, CBbP3aHU C )KMBOTO3aCTPaxoBaHe U 3/IpaBHO 3aCTPaxoBaHe, CBbP-
3aHO C )KMBOTO3acTpaxoBaHe, 32 BCSIKA OT/ieJIHA JIMHUS 6M3Hec cbrjacHo AHekc | oT peryua-
LUSATA U B CbOTBETCTBHE C UHCTPYKLMUTe B cekuus S.12.01 ot AHekc Il kbM perysnanusara;

(r) popma 3a kosimyectBeHo oTynuTaHe S.17.01.02 ot AHekc |, Bk/itouBaia uHGopMalus 3a Tex-
HUYECKHUTE pe3epBU MO 0010 3acTpaxOBaHE, B CbOTBETCTBUE C UHCTPYKIUHUTE B CEKIUS
S.17.01 ot AHekc Il k¥bM perynanusTa, 3a BCsiKa OT/ieJIHA JIMHUS OU3HEC CbIJIacHO AHEKC [ KbM
peryJjanusara;

(o) dopma 3a kosmyectBeHO oTyuTaHe S.22.01.21 ot AHekc I, Bk/IOYBalla UHPoOpMaILUs 3a
edpekTa OT ABJTOCPOYHU rAapaHLUU U NMPEXOJHHU MEPKHU, B CbOTBETCTBUE C UHCTPYKIUUTE B
cekyus S.22.01 ot AHekc Il KbM perysauusaTa;

(e) popma 3a kosnnvectBeHOo oTuuTaHe S.23.01.01 ot AHekc I, Bk/ItouBaia uHpopmaius 3a
COGCTBEHHUTE CPE/CTBA, BKJIIOUYUTEJHO OCHOBHUTE U IONI'bJIHUTEIHUTE COOCTBEHU CPEJICTBA, B
CbOTBETCTBUE C MHCTpYKUUUTE B ceKuud S.23.01 ot AHekc Il kbM perynanuara;

(>x) ¢opma 3a kosnvecTBeHO oTuuTaHe S.25.01.21 ot AHekc I, BkitouBala uHpopmanus 3a
KalUTaJOBOTO U3WCKBaHe 3a MJIaTeX0CMOCOOHOCT, U3YMCJIEHO 110 CTaHAapTHAaTa GopMyJia, B
CbOTBETCTBUE C UHCTPYKLMUTE B ceKLUsA S.25.01 ot AHekc Il kbM perysnanusTa;

(3) dopma 3a kosrndecTBeHo oTyuTaHe S.28.02.01 oT AHekc I, BkitouBaia uHGopMalus 3a My-
HUMAJIHOTO KallUTaJIOBOTO U3MCKBaHe 3a 3aCTPAaX0BaTeJIHU U IPe3acTpaxoBaTeJHU NpeNpuU-
AT, paboTeld U Ha )KUBOTO3aCTpaxoBaTeJHUSA, U Ha 0011103aCTpaxoBaTeJHUS Ma3ap, B Cb-
OTBETCTBUE C UHCTPYKUUUTE B ceKiud S.28.02 oT AHekc Il KbM perynanuara;
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A. BU3HEC Y PE3YJITATH OT JEMHOCTTA

A.1. JEMHOCT

3EA/Jl ,Byactpag KuBoT Buena UHmypbHCc 'pyn” EA/l e cb3azeHo KaTo aKIIMOHEPHO JIpy-
»KeCTBO Mpe3 Mecel, cenTeMBpU 1994 roavHa. [lpyKecTBOTO e CbC cefjajivlle U aZipec Ha yI-
paBJsieHue rp. Codus, yu. “CBera Copusa” N2 6.

JpyxectBoTo e yacT oT 'pynarta ,Buena UHmypsbHC I'pyn A/l Bunep ®ep3uxepyHur ['pyne”
(Vienna Insurance Group AG Wiener Versicherung Gruppe), ABcTpusi.

Ot 27 HoemBpu 2015 roguna 3A/l ,bysnctpas Buena UHmpbHC 'pyn” e egHOIMYEH cOGCTBe-
HUK Ha /lpyxecTBOTO.

OCHOBHMAT NpeAMeT Ha AeUHOCT Ha JlpyeCcTBOTO e })KMBOTO3acTpaxoBaHe. /[py>KecTBOTO UMa
M3/1a/IeHO0 pa3pellleHHre 3a U3B'bPIIBaHE HA 3acTpaxoBaTesiHa JelHocT noj Ne 6 ot 15.06.1998
rofiviHa, u3zaieHo ot HauuoHasieH cbBeT 1o 3acTpaxoBaHe. B kpas Ha 2012 roauna, KOH us-
JlaBa OI'bJIHUTEJIEH JIMLIEH3 32 HOB BU/], 3aCTPAax0BKa, a UMeHHO ,3abosisBaHe” 1o T. 2 Ha Pas-
nen I, 6yksa ,A” ot [Ipunoxxkenue Ne 1 kbM Kosekca 3a 3acTpaxoBaHeTo. /l[o6aBssHeTO 1 B Ipe/-
MeTa Ha ileHoCT Ha /lpy>kecTBOTO e BnircaHo B T'bprosckus peructsbp Ha 03.06.2013 roguHa.

CTpyKTypaTa Ha ynpaBJieHUe e ABycTeneHHa — Haji3opeH cbBeT U YnpaBuTesieH CbBeT. [py-
»KeCTBOTO Ce NMpeJCTaBJsIBA 3a€JHO OT JBaMaTa U3I'bJIHUTEJHU AUPEKTOPHU WJIU OT BCEKHU
e/IUH OT T$IX 3aeJJHO C IPOKYPHUCT.

Oputopu Ha [lpyxecTtBoTO 3a duHaHcoBaTa 2020 r. ca “IIpaiicyorbpxayckynbpc Ogut” 00/ n
»Eitd En bu Bbarapua“ 00/l, BnucaHy B cCIMCbKa Ha Jpy:KeCTBaTa - PETUCTPUPAHU OJUTOPHU
Ha MHCTUTYTa Ha JUIJIOMUPAHU €KCIIepPT-CUeTOBOAUTENN o, perucTpauoHHu Ne 085 u Ne
017.
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A.2. TIOANIMCBAYECKA AEHHOCT

CneyesieHH NIpeMHH, HETHH OT IIpe3acTpaxoBaHeE

[Ipe3 2020 r. /Ipy>kecTBOTO e reHepHUpasio OpyTeH NpeMueH npuxo B pa3amep Ha 104 102 xu.
JIB. (0e3 MHBeCTHUIIMOHHATA YacT Ha NpeMusTa o 3acTpaxoBka ,JKuBOT", cCBbp3aHa C UHBECTHU-
[IMOHeH (QOHJ, KOAATO He ce NPHU3HABA 3a IPUX0/, CbrJIacHO U3MckBaHuATa Ha MCPO) [Ipemu-
sTa, HETHA OT Ipe3acTpaxoBaHe, Bb3/13a Ha 88 955 xuit. /1B., a 84 410 xuJ1. JIB. ca crieyesIeHUTe

IIpeMHUH cjleJ, IPOMSHA B IPEHOC-NIPEMUWHUSA pe3epB.

[IpeMusiTa 0 IMHKUU OM3HEC € KAKTO CJ/e/iBa (B XUJIJIB):

3AZ "BYJICTPAJ ’ KUBOT BUEHA

WHIIYPBHC I'PYIT"
Kiac 3acTpaxoBka BT O
06110 aKTHUBHO
npesacT-
paxoBaHe
1. 3acrpaxoBka "JKuBOT" 1 peHTa 48,254 11,407
a) sactpaxoBka "Kusot" 39,790 11,407
- cMeceHa 3actpaxoBka "JKusoT" 19,571 -
- puckoBa 3acTpaxoBka "XKuBOT" /c mOKpUT caMo pucka "cMbpT"/ 20,218 11,407
0) 3acTpaxoBKa 3a eHCHS UJIM PEHTa 8,464 -
2. KeHUTGEeHA U AeTCKA 3aCTPpaxoBKa 643 B
3. 3acTpaxoBka "KMBOT", CBbp3aHa C UHBECTUIIMOHEH PpoHA* 6,906 -
4. U3sKynyBaHe Ha KanuTaJl B -
5. /lombJIHMTE/THA 3aCTPaX0BKa 16,378 10,212
6. 3acTpaxoBka "3;10mosiyka” 1,447 -
7.3acTpaxoBka "3a6ossiBaHe" 30,475 -
104,102 21,619

OF1LJ0:

TabsunaTa no-zoJy npeicraBs pe3y/aTaTa OT OANKMCBAaYecKaTa JeMHOCT 110 OCHOBHU JINHUU

Ha OU3HeC:
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TexHuYecKa cMeTKa

(8 xun.n18) Hetnu CnedyeneHu HeTHH M3- AKBU3ULMOHHU
3alMCcaHd MNpeMHH NJIaTeHU pasxoau Pesyarat
npeMuu npeTeHuuu

JbarocpoyHa 3actpaxoBka "XKupoT" u

AOMBJIHUTE/HN TIOKPUTHS 27,672 27,590 (9,894) (3,432) 14,264
3actpaxoBka "PenTta"

10,428 10,439 (9,397) (113) 929
3acTpaxoBKH "3s0moyKa”

2,818 2,977 (846) (1,201) 930

3acTpaxoBKHU Ha KPeUTOIIOIyYaTeNH

24,217 20,964 (4,291) (15,942) 731
3acTpaxoBku "3aboJisiBaHe"

23,820 22,440 (11,793) (3,033) 7,614

88,955 84,410 (36,221) (23,722) 24,467

A.3.PE3YJTATHU OT UHBECTULIUH

WHBecTruuuTe Ha [|py>KeCcTOBTO Ce ypaBJ/IsBAT IPU OTYUTAHETO HA ISIJIOCTHATA PUCKOBA €KCIIO3ULIHS
Ha KOMIIAaHUSATA K'bM HHCTPYMEHTH C QUKCHpPAHA I0X0HOCT, y9acTHs B /bIEPHU U ACOLMUPAHU TTPEJ-
NpUATHS, 3aeMU U akLUU. [Ipu onpejiesiiHe Ha 06eMUTe Ha TPAH3aKLUUTe ce B3MMa NpesiBUJ, PUCKO-
BUAT NpOoPUJI Ha OT/ZIeJIHUTE KaTErOpPHH.

[Ipe3 2020 r. /lpy»ecTBOTO e peasM3upasio NPUXOAU U Pa3Xo4ud OT UHBECTULIUY, IPe/ICTAaBEHH B Tab-
JIMLIUTE M0-A0J1y (B XWJILJIB.).

HeTHM MNpUXO0AHU OT HHBECTULIUH

2020 2019

[Tpuxo iy OT JIMXBU U JUBUJEHTH 3.465 3325
HeTeH pe3y/aTaT oT GUHAHCOBU aKTHBHU (11 268
06paTHO NposiBJIeHHe Ha 06e31jeHKa Ha UHAHCOBY aKTHUBH - 00JIH-
raiuu - .
Pa3xo/i1, cBbp3aHu ¢ 06e31[eHEHH aKTUBH
Apyri (274) (276)

3,180 3,317
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IIpuxoau OT TUXBU U JUBHJEHTH

2020 2019
[Ipuxoau oT TUXBU OT GUHAHCOBU aKTUBU Ha pas3MoJioxKeHUue 3a Ipo-
Jax6a 2,281 2,089
[Ipuxou OT JIMXBU 1O NIpeJ0CTaBEHU 3aeMU 98 99
[IpuxoAu OT IMXBU OT PUHAHCOBU aKTHUBY, J'bPrKaHH [0 MaJEX 824 823
[Ipuxoau OT AUBUAEHTH 261 314
3,465 3,325
Onepanuy ¢ pUHAHCOBM aKTUBHU

2020 2019
HeTHu peanusupaHu nevasibu oT ciesIKU ¢ QUHAHCOBU aKTUBU 506 385
[leyan6a/(3ary6a) oT BajyTHU KypCOBU PA3JIUKHU (336) 53
[leyan6a oT BasiyTHU GOPYBPAHU LOTOBOPH 16 1
Pasxozu 1o ynpaBJieHMe Ha MHBECTULIMHU (197) (171)
(11) 268

HeTHuTe peasnsupaHu nedasbu OT onepanuu ¢ UHAHCOBU aKTUBU BKJIIOYBAT Me€4as10aTa,
peksiacuuIMpaHa KbM NedanbaTa UM 3arybata oT Apyr BCeOOXBATEH J0X0[ MPU MPOJAXK-
6aTa Ha pMHAHCOBY aKTUBU Ha pa3NoJIoKeHUe 3a poJjaxkba B pa3Mep Ha 286 xuJ. JB.

A.4.PE3YJITATHU OT APYTY JEHHOCTHU
[Ipe3 2020 r. HAMa ChILIECTBEHHU JAPYTH HETEXHUYECKU IPUXOAHU U pa3XOJH.

A.5. IPYTA HH®OPMAILIUA

BbB Buena UHmypbHC ['pyn pabotat Hag 25 000 cayxuTeny, B okoso 50 3acTpaxoBaTe/IHU
KOMIIaHUH B 25 abpkaBu. Hue pazpaboTBaMe 3aCcTpaxoBaTeJHU pellleHUs], ajallTUPAaHU KbM
NOTPEOHOCTUTE HAa MECTHO U UHAMBU/YA/THO HUBO, KOETO HU NIPAaBU €JJUH OT JIJepUTe B 3acC-
TpaxoBaTeJIHUA ceKTOop B ABcTpud U LleHTpasiHa u U3ToyHa EBpomna.
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EKCnepTHOCT ¥ CTaGU/IHOCT

BueHa UHwypbHC ['pyn e MexkAyHapoAHa 3acTpaxoBaTeJHA I'pyna CbC cefanuile BbB BueHa.
Cnep nmajaHeTo Ha ,»keJisi3HaTa 3aBeca” npe3 1989 r. BUI ce pa3pacTBa 6’bp30 OT YUCTO aBCT-
pPUICKO peAnpUsATHE A0 MexAyHapoAHa rpymna. BUI' e ciHOHMM Ha CTaOMJIHOCT ¥ KOMIIETEH-
THOCT B [Ipe/IOCTaBsAHeTO Ha GUHAHCOBA 3aluTa cpelly puckoBe. Kopenure Ha ['pynaTta gaTtu-
paT oT aaJsiedHata 1824 r. HamugaT onuT, HaTpynaH B NpoAb/keHUe Ha 61130 200 roguHy,
cbyeTaH ¢ GOKyca BbpPXy OCHOBHUTE HU KOMIIETEHL MU B NpeJOCTaBAHETO Ha 3acTpaxoBa-
TeJIHO IOKPUTHE, IPeCTaB/IABaA COMMAHA U HaZleXK/ja OCHOBA 3a KJIMEeHTUTe Ha ['pynaTa, KOUTo
HabposBaT Haj 20 MUJIMOHA.

dokyc Bbpxy llenTpasna u U3ToyHa EBpona

OcBeH B ABcTpus, BUI' cbiio nocTtaBs siceH akLeHT BbpXy pervoHa Ha LlenTpanna u U3ToyHa
EBpoma kaTo cBoi ocHOBeH nasap. [loBede oT nosi0BMHaTa npeMUeH Npuxo/ Ha ['pynara e re-
HepupaH B peruoHa Ha LIUE u gertHocTTa Ha BUI' € Hacoyena n kpM Hero. ToBa Hali-Bede OT-
pas3siBa NpOrHO3MTe 3a UKOHOMUYecKU pbcT B LIUE, koliTo ce oyakBa /1a HaXBbpJIU ABOMHO
pbcTa B 3anajHa EBpomna, KakTo U HaCTOALLOTO HUBO Ha 3acTpaxoBaTesiHa II'bTHOCT B LIUE,
KOeTO 0CTaBa A0cTa oz cpepHoTo 3a EC.

HpPlC'bCTBPle Ha ME€CTHHA 1n1a3ap

3a BUTI" npenocTaBssHeTO Ha PUHAHCOBA 3alMTa HA KJIUEHTUTE Cpelly PUCKOBE € BBbIIPOC Ha
OTrOBOPHOCT. ['pynaTa npuJsara cTpaTerust Ha MHOKeCTBO ThProBCKU MapKH, KOSITO ce 6a3upa
Ha YCTaHOBEHU MECTHHU Ma3apHy U yIpaBJeHHe Ha MECTHO HUBO. 3aTOBa M ycnexbT Ha ['pynaTa
KaTo LIS1JI0 M HeWHATa GJIM30CT JI0 KJIMEHTA 3aBUCAT OT MPEeUMyllecTBaTa Ha BCsSKa OTZe/Ha
T'bProBCKa MapKa U eKCepTHUTE NO3HAaHKS Ha MECTHO HUBO.

CwiHa ¢puHAHCOBA MO3ULMA U KPeAUTEH PEUTHUHT

BUI' iMa BUCOK peUTUHT A+ CbC CTAaOUJIHU MEpPCHEeKTHUBY, ONpeJiesieH OT MexXAyHapoaHaTa
arenyus Standard & Poor’s, koeTo 03Ha4aBa, 4ye rpynaTta npoJb/rkaBa /ia 6'b/le KOMIaHUsATA C
Hal-BUCOK peUTHUHT B UHJiekca ATX Ha BoJieliM KoMIaHUM Ha BueHckaTa poH0Ba 6opca. Ak-
nuuTe Ha Buena MHmypbHC 'pyn ce ThpryBaTt Ha ¢poHpoBUTe 60pcu BbB Buena u [lpara.
Wiener Stddtische Versicherungsverein — ctabujieH 0CHOBEH aKIIMOHEP C J'bJTOCPOYHH IJIa-
HOBe - npuTexasa okoJsio 70% oT akuuute Ha BUI, a octananuTe akiyuu ce ThpryBaT CBO-
60/1HO HaA Ma3apa.
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Bb. CUCTEMA 3A YIIPABJIEHUE

b1. OBIIA HH®OPMAIIUA 3A CUCTEMATA HA YIIPABJIEHUE HA 3EA/L ,BYJICTPA/ ’KU-
BOT BUEHA UHINYP'BHC I'PYIT” EAJY

3EA/],,BYJICTPAZ ) KUBOT BUEHA UHIIYPBHC 'PYII“ EA/l e Apy>ecTBO, B KOETO ChIIeCTBYBa
aHTrXKMMEHT OTHOCHO oNpeJie/isiHe Ha MOJIMTUKH U NPUHIUIIY, KbM KOUTO 1€ Cce NPUAbPKAT
yIpaBUTEJHUTE OpraHu Ha /[Ipy>ecTBOTO, 3a Zja 6'bJaT Chb3/jaIeHU HEOOXOJUMHUTE YCJIOBUS U
Jla ce OCUTYpPU Bb3MOXXHOCT Ha aKI[MOHEPUTE Jla YIPAKHABAT B II'bJIHA CTENI€H CBOUTE MPaBa,
IpU I'bJIHOTO CHa3BaHe Ha NPUHLUIIUTE 3a NPO3PAYHOCT, HE3ABUCUMOCT U OTTOBOPHOCT OT
yIpaBUTEJHUTE U HAZA30PHU OPraHU, B CbOTBETCTBUE C IPUETHUTE MUCUS, BU3US, LleJIU U CTPa-
Teruu Ha JI[py>keCcTBOTO U UHTEPECUTE HA aKI[UOHEPHU

3EAJZl ,BYJICTPAZ ) KUBOT BUEHA MHIIYPBHC I'PYI“ EA/l e abiiepHo ApykecTBo Ha 3A/]
,bYJICTPA/l BAEHA UHIIYPBHC I'PYII”, koeTo npuTtexaBa 100% oT kanuTtasa. KpailHo KOH-
Tposaupaio npeanpustue e ,BUEHA UHIIYPBHC I'PYIT“ ABCTPUS, Tbii kaTo [lpy>kecTBOTO €
yacT oT 'pynata Ha BUEHA UHIIYPBHC I'PYII B Peny6sinka bbarapus. [Ipe3 2020 roguHa
perucTpUupaHUAT KanuTas e yBesandeH ¢ 6 000 xuJ1. /1B, 3a 1a 6'b/ie NOACU/I€HA KallMTaJl0BaTa
N03UIMS Ha APY>KECTBOTO C OTJIe/, Ha OTNalaHeTO Ha IPpeX0oJHUTe MepKU. B pe3yiTaT Ha ToBa,
kbM 31 nekemBpu 2020 roguHa perucTpUPaHUAT KallUTaJ € B pa3Mep Ha 32 136 XuJ1. JIB. U €
pasnpegesieH B 32 135 747 noMMeHHHM aKLIMU C MPaBO Ha IJlac, C HOMUHa/IHA CTOUHOCT 1 JieB
Bcsika akuud (2019: 26 136 xusisaad JieBa ¢ HOMHHaJ/IHA CTOMHOCT 1 J1eB BCsKa aKIUs ).

OpranuTe Ha ynpaBJjeHue Ha /lpyxecTBoTo ca 06110 chbOpaHUe Ha akLMOHepuUTe (eAHOINY-
HUSAT COOCTBEHUK Ha KanuTasa), Haf3opeH cbBeT U YipaBUTEJIEH ChBET.

0610 chopaHue

®dyHkuuuTe Ha 06110 ChOpaHUe HA aKI[MOHEPHUTE Ce U3II'bJIHABAT OT €JHOJIMYHUS COOCTBEHUK
Ha KanuTaJia, upe3 CBosl YNpaBuTeseH CbBeT. EAHOJMYHUAT COOCTBEHUMK Ha KalKUTa/la MOXe
110 BCSIKO BpeMe /ia B3eMa pellleHHUs 110 BbIIPOCH OT Kp'bra HAa CBOSITA KOMIIETEHTHOCT, KaTo He
e He0OX0/IUMO J1a 6'bJie Ce3UpaH, HUTO NpeiBAPUTEJIHO 1a YBeJOMSBA APYTUTe OpraHu Ha Jlpy-
»KECTBOTO 3a HaMepeHHUsTa CU. Kp'bI'bT OT KOMNETEHTHOCTH Ha €IHOJIMYHHUAT COOCTBEHHK HA
KalnyTaJ/la BKJIFDYBA B3UMAHETO Ha pellleHUs M0 CJIeJHUTE BbIPOCHU:

¢ U3MeHEeHHME U JI0MI'bJIHEHHE Ha yCcTaBa Ha /lpy»KecTBOTO;

» yBeJIMUaBaHe U HaMaJlsiBaHe Ha KanuTaJsa Ha J|py»KecTBOTO;
npeobpasyBaHe U IpeKpaTsiBaHe Ha /IpyKeCcTBOTO;
Ha3HavYaBaHe U 0CBOOOXK/IaBaHe HA PETUCTPHUPAHU OJJUTOPH;
» 0100psSIBaHE HA FOJJUIIIHUTE CYETOBOJHU OTUETH CJie/] 3aBePKa OT HA3HAYEHUTE Peruc-
TpUpPaHU OJUTOPH, pa3npe/ie/IeHUETO Ha MevyanbaTa, onpe/iesissHe HA pa3Mepa Ha AUBUJEH-
THUTE U BHOCKUTe KbM PoHj ,Pe3epBen”;

¢ U30HpaHe U 0CBOOOXK/IaBaHe Ha YJieHOBeTe Ha HaZjl30pHUS ChBET, onpe/iesisiHe Ha Bb3-
HarpakJIeHUEeTo UM;

¢ 0CBO0OO’/IaBaHe OT OTTOBOPHOCT Ha YieHOoBeTe Ha Haf3opHUs ChBeT U YIpaBUTENHUSA
CbBET;

¢ U3J]JaBaHETO Ha LIEHHU KHHXKA, paslpejiesiTIHeTO Ha MPUBUJIETMPOBAHUTE aKUHU U

DS
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omnpejeJid pa3Mmepa Ha TOAUITHUA JUBUJEHT OT TAX U JPYTHU.
Hap3opeH cbBeT

Cucremara Ha ynpajeHue Ha 3AE/] ,BYJICTPA/l ’KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l e
JIBycTeneHHa. [I[py U3nb/iIHeHUe Ha CBOUTE 33/4a4U U 3a/bJkeHUsA Hai30pHUAT U YipaBuTe -
HUST CbBETH CE PbKOBOJAT OT 3aKOHOAATEJICTBOTO, YCTPOHUCTBEHUTE aKTOBE Ha J|py>KeCTBOTO
Y CTaHJAPTHUTE 32 NOYTEHOCT U KOMIIETEHTHOCT.

KonkpeTHO Hai30pHUAT CbBeT U3MI'bJIHABA CBOAATA JJEMHOCT B CbOTBETCTBUE C AEeUCTBALUTE
B /IpyxecTtBoTO YcTaB u [IpaBuiHUK 3a feliHOCTTa HA Haz3opHusa cbBeT. Hag30pHUAT cbBeT
KOHTPOJIMPA AeUHOCTTA Ha YTpaBUTe/IHUA CbBeT. TOM He MOXe /ja y4yacTBa B YIIPpaBJIE€HUETO
Ha /lpyxectBoTo. Hagzopuuar ceBet Ha 3EA/l ,BYJICTPA/Z, XKUBOT BUEHA MHIIYPBHC
['PYIT“ EA/l ce cbcTOM OT YeTUPHU YJIeHA, U3OUMPAHU OT aKLIMOHEPUTE C OllpejiesieH MaHzAaT. B
cbcTaBa Ha Haz30pHUA CBBET e clla3eHO 3aKOHOBOTO M3MCKBaHe 3a BKJIIOUBaHe Ha HE3aBUCHUM
yiieH. YneHoBeTe Ha Haz30pHUA cbBET UMAT MpaBo Ha MHOpMaL U 3a LAJI0CTHATA JEeHHOCT
Ha /Ipy>kecTBOTO U MPaBO Ha AOCTHI BbB BCUUKU NoMellleHUs Ha JIpykectBoTo. Hag3opHusar
CbBET UMa CJIeJHUTE KOMIIETEHTHOCTH:

% u36upa M 0CBOOOXK/jaBa YJIeHOBeTe Ha YIIPaBUTE/NHUS CbBET;

% 0/106psiBA HOMUHHPAHUTE 32 MpeJiceaTes U 3aMECTHUK-TIPe/iceiaTes Ha YIpaBUTE -
HUS CbBET, KAKTO U 3a U3II'bJIHUTEJIEH JUPEKTOP Ha [lpyKecTBOTO;

%* KOHTpPOJIMpA JleiHOCTTa Ha YIpaBUTEJHUS CbBET, KATO U3UCKBA U U3CJIYyIIBA CBeJleHUs
Y IOKJIaZI1 TI0 BCEKU B'BIIPOC, KOMTO 3acsra ieiHOCTTa Ha J|py>KecTBOTO;

% npejcTaBJsiBa JIpy>keCTBOTO BbB B3aMMOOTHOLIEHUSATA C YIIpaBUTEJHUSA ChBET.

CbctaBbT Ha Hapsopuus cbBeT Ha 3EA/| ,BYJICTPA/l YKUBOT BUEHA MHIIYPBHC I'PYIT“
EA/l e cneiHUAT:

[letep Xbodunrep - [Ipeacenaten va HC;
Bepnep Martya - yseH Ha HC;
AceH BacuneB AroauH — He3aBucuM 4JieH Ha HC.

[Ipencenatenat Ha Haf3opHusA cbBeT e B pefloBeH KOHTAKT c [IpescenaTesna Ha YnpaBuTeJ-
HUS CbBET, JUCKYTHPANKHU C HETO CTpaTerusTa, pa3BUTHETO Ha GU3Heca U yIpaBJieHUETO Ha
pucka B Jlpy»kecTBOTO.

YnpaBuTesieH cbBeT

YnpaButeanuart cbBeT Ha 3EA/L ,,BYJICTPA/l X)KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l cbBeT
U3I'bJIHABA CBOAATA JEMHOCT B CbOTBETCTBHUE C leMCcTBaLUA B [IpyKeCcTBOTO YCTaB U NIpUeTHUd
[IpaBUJIHUK 32 paboTaTa Ha YNpaBUTEJHUs CbBET. YIIPAaBUTEJHUAT ChBeT ynpaBJsBa Jpy-
»)KECTBOTO, KaTO U3B'bPIIIBA CBOSITA JIEMHOCT 1MOJ, KOHTpoJ1a Ha O6110TO cChbOpaHUe Ha aKI[MOHe-
pute 1 Ha HagzopHus cbBeT Ha JpyxecTBoTo. Tol pelmaBa BCUMKU BBIPOCHU, KOUTO Ca CBbP-
3aHHU C OCBILECTBSABAHETO Ha MpeAMeTa Ha IEMHOCT Ha J|py>KeCcTBOTO, C U3KJIIOUEHHUE HA BbII-
pOCHTe, KOUTO MO 3aKOH WJIU M0 yCTaBa Cca Bb3JI0KEHU 3a pelllaBaHe U3K/IUYUTENHO oT 06-
II0TO CbOpaHWe Ha aKIMoHepuTe WM Ha Haj3opHus cbBeT. B YcTraBa ca npeaBujieHu
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pellleHus OT U3K/IIOYHUTEJHUTE IPABOMOIIMS Ha YIIPABUTEJNHUS CbBET, KAKTO U TAKHUBA, KOUTO
TOU MOXKe Jla B3UMa, cJieJi o106peHreTo Ha Haa3opHUs CbBeT.

YnpaBUTe/NHUAT CbBeT MUHPopMUpa Hasi30pHUs CbBET peIOBHO U NMOAPO6GHO 32 BCIKAKBU B'bII-
pocw, 3acsaraiy pa3BUTHETO Ha 6U3Heca, BKIKYUTEJTHO U3JIaraHe Ha PUCK U yIIpaBJeHHe Ha
pucka B /lpyKeCcTBOTO. YIPaBUTEJHHUAT CbBET KOOPJAUHHUPA CTpaTernyeckaTa OpueHTaIus Ha
Jlpy>kecTBoTO c Hasi3opHUs ChBET U 06CHXK/AA U3II'bJIHEHUETO Ha cTpaTerusata ¢ HaasopHus
CBhBET Ha PeryJsipHU UHTepPBa/IH. B ciiyyall Ha 3HAYUMHU OTKJIOHEHHS OT 1[eJIEBUTE CTOMHOCTH
B KOpIOpaTHBHATa CTpaTerusi, YIpaBUTEJHUST CbBeT HHopMupa Hai3opHuUs chBeT He3a-
GaBHO.

YnpaButennuat cbBeT Ha 3EA/] ,,BYJICTPA/I XKUBOT BUEHA MHIIYPBHC I'PYIT“ EA/] ce cbc-
TOH OT MeT YjIeHa.

Ceetsia UBaHoBa HectopoBa - AceHoBa - [Ipegcenaten Ha YC v [y1aBeH U3mb/IHUTEIEH
JIUPEKTOP,

Anekcanabp BiazoB - dieH Ha YC 1 U3nbJiHUTE/IEH IUPEKTOD,
Anren BusieHoB - usieH Ha YC u U3nb/IHUTEJIEH IUPEKTOD,
Hensnko YanabppoB — wieH Ha YC,

Kasnosan AHTOB - usieH Ha YC v Usnrb/iHUTeJIEH JUPEKTOD.

B 3EA/] ,BYJICTPAZ " KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l cbiiecTByBa NpakTHUKa JJIbXK-
HocTTa [Ipeacenaren Ha YIpaBUTENHUAT CbBET U ['1laBEH U3MI'bJIHUTEJIEH JUPEKTOP Aa ce 3a-
eMaT OT eJJHO U Cbl0 jJule. U3mb/HUTENHUTE JUPEKTOPU U IPOKypHCcTa Ha [lpy»kecTBOTO ce
OTYMTAT PEeJIOBHO 3a AEMHOCTTA CH NPeJ YeHOBeTe Ha YIIpaBUTEJNHUSA CbBET. YeHOBeTe Ha
YnpaBuTe/NHUSA CbBET UMAT II'bJIEH AOCTBI A0 MEHUXKM'bHTA Ha J|py»KeCTBOTO.

Jpy>KeCTBOTO ce Mpe/[CTaBJIsIBA 3a€/IHO OT JiBAMAaTa U3IM'bJIHUTEHU JUPEKTOPH, UJIK OT BCEKU
e/IVH OT TSX 3aeJHO C IPOKYpUCT. KAKBOTO U J1a € eIHOJIMYHO MPeJICTaBUTEJICTBO Ha Jlpy»Kec-
TBOTO € U3KJIFDYEHO.

[Ipokypuct Ha /IpykecTtBoTO € PymaHa AH/jpeeBa 'eproBa. [IpaBoMoiiuaTa Ha NPOKypUCTa Cce
OonpeJlesiAT OT PelleHUeTO Ha YIPaBUTEHUS CbBET U B pAMKUTE Ha MbJIHOMOLUATA, IPe0C-
TaBeHU MY OT U3M'bJIHUTENHUTE JUPEKTOPH, C KOUTO C€ KOHKPETU3UPAT CHLIUTE M0 OTHOLIE-
HUe Ha NpeJICTaBUTEJICTBOTO U yNpaBjeHUe Ha /|pyKeCTBOTO UM 060CO6EHU CTPYKTYPHO
Wiu QYHKIIMOHA/JIHO HEeroBW 4acTu. [Ipu ynpakHsiBaHe HA QYHKIUHUTE CU MPOKYPUCTHT HE
MOXKe Jla U3J11M3a U3BbH NPeJOCTaBEHUTE My II'bJIHOMOILUSI.

YneHoBeTe Ha HaZi30pHUSA U YIIpaBUTENHUA CbBET, KAKTO U BCUUYKHU cayxutenu B 3EA/] ,BYJI-
CTPAZ ’KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/] B cBoATa IeHHOCT npUjiaraT 3aKOHOYCTaHO-
BEHUs NMPUHIMIN 3a U30sirBaHe KOHQJUKT HA MHTEpPeCU W ola3BaHe Ha 3acTpaxoBaTesHa
TaiHa. B /lpy>kecTBOTO ca npueTH, eUCTBAT U Ce MpUJaraT BbTPEUIHU IpaBuJa B Ta3u 06J1aCT.
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3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l, ochb3HaBaliku 06leCcTBEHAaTa
3HAYMMOCT Ha 00J1aCTTa, B KOSITO U3B'bPIIIBA CBOSITA AEUHOCT — )KUBOTO3aCTPAaX0OBaHETO, {1 U3-
I'bJIHSIBA B CTPOT'0 CbOTBETCTBUE C JEeNCTBALIOTO O'bJrapCKO 3aKOHOAATEJICTBO U NPUJIOKHU-
MOTO eBpomneicko TakoBa. OTHoueHUusITa Ha JlpyxecTBoTo ¢ KoMucus 3a uHaHCOB HAZ30p U
JIpyryuTe J'bp>KaBHY OpPTraHU ca 6a3vpaHy Ha NIPUHLMIIMTE HAa OTTOBOPHOCT, 06pOCHBECTHOCT,
npodecruoHaIM3bM, IAPTHBOPCTBO U B3aUMHO JI0BepHe.

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/L )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l e oTTOBOpPHO
3a pa3paboTBaHe ¥ Chb3JjJaBaHe Ha CUCTEMaA 3a yIipaBJieHHe Ha KanuTaJsa. B Tasu Bpb3ka B Jpy-
»KeCcTBOTO JelcTBa [losnTHKa 3a yripaBJieHHWe Ha KallUTaJla, KOSATO CJIY>KU KaTO pPbKOBOZCTBO
3a OpraHM3aluAaTa, POJIUTE U OTTOBOPHOCTUTE, BCUUYKHY BbTPEIIHU U BBbHIIHHU IPAaBUJIA, CBBP-
3aHMU C yIIpaBJIEeHUETO Ha APy KeCTBEHUSI KallUTaJl.

[Ipu pa3zpaboTBaHeETO Ha MJIAHOBE 3a YIPaBJeHHUETO HA KOMIIAHUSATA, YIPAaBUTEJHHUAT ChBET
aHa/IM3Mpa U pelllaBa KaK'bB KallUTaJl € HE06X0/AUM Ha KOMIIAaHUSATA B CbOTBETCTBUE ChC CTPa-
Teru4ecKuTe U 1leJIM U aKo ce pe/iBUXK/a YBeJMUeHHe Ha KallMTaJjla ce B3UMaT He0OX0AUMHUTe
MEepKH 3a MOCTUTaHETO HA TOBA HUBO, KAKTO U HAW-MOAXOAALIMTE METOAH 3a TOBA yYBeJHUYe-
HUe. YIPaBUTEJHUAT CbBET NpeJlpreMa He06X0JUMUTE MePKY, 3a Jia FapaHTUPa, 4e HUBOTO
Ha KaluTaJ/la KOpeCIoHUpa C PUCKOBHS MPodUI Ha KOMIAHUATA, KAKTO U C GU3HEC CpeiaTa,
B KOSITO Ollepupa.

Cb3paBaHeTo Ha [losiMTUKa 3a yripaB/ieHHEe Ha KanlkTa/la e He CaMO U3MCKBaHe Ha HallUOHaJ-
HOTO 3aKOHO/IaTEJICTBO U JUPEKTUBUTE HAa EBponelickus cbi03, HO ChIIO TaKa BaKeH GaKTop
3a YCTOMYHMBO ynpaBJeHUe Ha OM3Heca BbB BCsika KoMnaHus. [losiMTuKaTa, aevictBauia B 3EA/]
»,BYJICTPA/I )KUBOT BUEHA MHIIYPBHC I'PYII“ EA/] pa3r/iex/ia U3UCKBaHUsTA 32 COOCTBEHU
cpeJicTBa ChrJlacHO HacokuTe Ha JlupekTtuna [lnaTexocnoco6HocT Il oTHOCHO cucTeMaTa 3a
KOPIOpPAaTUBHO yIpaBJIeHUE U COOCTBEHATa OlleHKa Ha pUCKa U MJIATEKOCIOCOOHOCTTA U Chb-
06pa3HO TeKylIMTe NPAKTUKU U pa3Nope6H 3a ylipaBJeHUe Ha KamuTaJsa.

]_leJII/ITe Ha YIIPpaBJI€EHUETO Ha KallhuTaJla €Ca OT €1HA CTPaHa Aa Ce NOACUTYPHU CbIIE€CTBYBAHETO
Ha ,le}I)KGCTBOTO KaTo AEIZCTBaHlO npeanpudTve, ocurypsAaBamjo nevyasba Ha dKIODMOHEPHUTE U
IJIalllaHe Ha 3aAb/I?)KEHUATA KbM JPYTrd 3aMHTEPECHOBAHHU JIMIIQ, 10 - ClIeHa/JIHO K'bM 3aCTpa-
XOBaHHUTE JIMLd, KOUTO UMAT IIPABO HA 3aCTPAX0BATEJ/IHU IIJIAlllaHHAA. OT Apyra CTpaHa, nejnTe
Ca CBbP3aHHU C NOAABP}KAHETO HA ONITHUMAJIHA CTPYKTYpa Ha KallKMTaJIa, 3a Jda C€ HAMAJAT Ka-
IIUTAJIOBUTE pa3xoay, Ja ce AeCl)I/IHI/IpaT KallUuTaJIOBU HHCTPYMEHTH CbIJIACHO ,ZLEP'ICTBaLL[HTe
peryJysaijuyv Ha [InaTexkocnocob6HOCT II, kakTo M Ja Ce OTTOBOPHU HA UBWCKBAHHUATA HA HAA30Pp-
HHUTE OpraHu U peﬁTHHFOBHTe areHguurTe.

praBJIEHI/IeTO Ha KaluTaJia obe3ledyaBa A0CTaTb4iHATAa I1J1aTEKOCIOCOOHOCT Ha ,[[I)Y)KECT-
BOTO. 3a Ta3u eJs, MoJIMTUKaTa OolMMcBa MUHUMAJIHU U3UCKBAHHUA U CTAHAAPTH 110 OTHOIIEHHUE
Ha YIIPpaBJIEHUETO Ha KallhuTaJia. OcBeH TOBAQ, IPOLECHT HA YIIpaBJI€HHE Ha KalluTaJla € OITMCaH
U IPpHU U3TOTBAHETO HA CPE€JHOCPOYECH IIJIaH 3a yIpaBJIEHWE Ha KallUTaJla, HeO6XO,ZLI/IM 3a Ja ce
rapaHTHpa IPaBUJIHOTO IIJIaHHWPAHE U B'bBEXKAAHETO Ha MEPKHU.

B cboTBeTCcTBUE € M3UMCKBaHUSATA Ha Hapen6a N2 48 3a u3MCKBaHUSATA KbM Bb3Harpak/ieHu-
aTa, npueta oT KoMucusTa 3a ¢uHaHcoB Haj3op npe3 2013 r., cna3Bakyd NPUHLMIKTE HA
[lonrnTrKaTta 3a Bb3Harpaxzgenuatra Ha BUEHA WMHIIYPDHHC I'PYII, B 3EA/J ,BYJICTPAA
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KUBOT BUEHA MHIIYPBHHC I'PYIT” EA/| e npueTa u aelicTBa [losiMTHKa U IpaKTHKa 3a onpe-
JleJIsiHe U IPeJIoCTaBsiHE Ha Bb3HArpaXK/JeHUsTA.

[TonMTHKaTa 332 Bb3HArpaXKAeHUATA € pa3paboTeHa Ha IPUHLIMIIA Ha U30ATBaHETO Ha IPeKo-
MEpPHOTO [I0€MaHe Ha PUCKOBE U OTYMTA BJIMAHUETO Ha Bb3HArpaX/eHUATa BbpPXy KalluTalo-
BUTe U3UCKBaHUA. [losMTHKaTa 3a NIPOMEHJIMBUTE Bb3HArpaXJeHUd e 'bBKaBa U JOINYCKa
BB3MOHOCT He CaMO 3a HaMaJ/IABaHETO My, HO U 3a HeIIPpeJ0CTaBAHETO MY IIPU OTPULLATETHH
pesyaTtaTu. [loaruTUKaTa 0TpasaBa JbJTOCPOYHUTE Li€JIM U UHTEPECU Ha YIPABUTEJHUTE U
Ha/;30pHU OpraHu Ha /Ipy>KeCTBOTO U Ha HErOBUTe aKLiMOHepU. KaTo Hepa3pUBHO CBbp3aHa €
OpraHM3alMOHHATa CTPYKTypa U prUHAHCOBATa NPOrHo3a Ha JAeWHOCTTa Ha /J[py»ecTBOTO, T
e cboOpa3eHa ¢ nporpaMara 3a JelHocTTa Ha /[lpy>xecTBOTO. BCHUKM NPUHLMIIK HA NOJIUTH-
KaTa ca IpUeTHU U CboOpa3eHH C orJie/i Ha 3alllUTaTa Ha UHTepeCHTe Ha [oJ13BaTeJINTe Ha 3ac-
TpaxXxoBaTeJIHU YCJIYTY, KaTo LigJaTa peryjanua orpaHu4yaBa Bb3MOXXHOCTTA 3a M3IIaZlaHe Ha
Apy>ecTBOTO B IPOTUBOPEYHE C HOPMATUBHO YCTAHOBEHUTE KallUTaJ0BU U3UCKBaHUA. [lo-
JINTUKATa cJieiBa IPUHLMIA 32 QOpMHUpaHe Ha Bb3HAarpaXKJAeHUATa IpYU U30ArBaHe Ha KOHQ-
JIMKT Ha UHTEPECH.

K/1r04oBU pyHKIMHU B cCHCTEMAaTa 3a yIpaBJIEHHE

KaTo yacT oT MexxayHapoJHaTa 3acTpaxoBaTtesiHa rpyna VIG, 3EA/l ,BYJICTPA/l ZKUBOT BU-
EHA UHIIYPBHC I'PYII” BbBeXAa cTaHJApPTHUTE 32 KOPIMOPATUBHO yIIpaBJieHHE Ha rpynaTa u
B YaCTHOCT Cb3/jaBaHe Ha QYHKLUUTe BbTpPELIeH OJAUT, yIpaBJeHUue Ha PUCKA, aKTHepcKa
byHKIMA M QyHKLUATA IO CbOTBETCTBUE.

@yukyusima no eempeuieH o0um e 06eKTUBHA U He3aBHCUMa OT APYTUTe ONepaTUBHU QYHK-
I[MM, IpeJHa3HavYeHa Jla HOCH 1oJI3a U Jla oo6psBa JelHocTTa Ha JlpykecTBoTO. BbTpeli-
HUSAT OJUT Ch3/laBa YCJOBHUS 32 00EKTUBEH, KOMIIETEHTEH U HE3aBUCUM OJUT Ha ,CucTeMaTa
3a BbTpellleH KOHTPoJ1” Ha [lpy>KecTBOTO B paMKHTe Ha [JIaHUPAHUTE NPOBEPKU UJIU 110 U3UC-
KBaHe Ha YnpaBuTesHusa uiav Hag3opHuda cbBeT. BbTpellHUAT oAUT Ha JlpyKeCcTBOTO y4acTBa
Y B CbBMECTHHU [IPOBEPKH C BbTPELIHUTE OJAUTOPH Ha rpynaTta. B o6xBaTa Ha BbTPEIIHUS OAUT
nonazaT BCUUKHU CTPYKTYPH, IpOrpamMu, IEMHOCTU U mpouecH B JlpyxkecTBoTo. PyHKIMATA IO
BbTPELIHEH OJUT Ce OChLIECTBABA OT CTPYKTYpa 3a BbTpelleH 04UT, CbCTOALLO Ce OT PbKOBO-
JIUTeJ U BbTPEIIHU OAUTOPU. B a/MUHUCTPAaTUBHO OTHOLIEHUE CTPYKTypaTa € NoJYUHEeHa Ha
JINLATA, YIpaBJsSBallU U NpeAcTaBasaBaiiy JpyxectBoTo. JombJaHUTeNHA UHPOPMALUA OT-
HOCHO QYHKIIMUTE U OTTOBOPHOCTUTE HA BbTPEUIHUS OAUT B [lpyKeCcTBOTO € NpeJ/icCTaBeHa B
paszgen B.5 oT HacTosIMA JOKJIA].

@yHKYus 3a ynpasieHue Ha pucka e nobpe BHeJpeHa B opranusanuara Ha 3EA/] ,BYJICTPA/]
KUBOT BUEHA MHIIYPBHC I'PYIT”, kaTo e cTpyKTypupaHa 0 HA4YWH, 10 KOUTO M03B0OJIsSIBa
M3IT'bJIHSIBAHETO HA 33/la4uTe Jja O'bJle 00EKTHBHO U ONlepaTUBHO HE3aBUCHUMO.

OcHoOBHHUTE IIPpUHLOMWIIN Ca, KaKTO CJieiBa:

- Byactpan ’KuBoT onpefieisi eIMH YOBEK KaTO OTTOBOPHUK HAa PYHKLUATA, MaKap 3a/a-
YUTE KaTo I5JI0 1le Ce OChUIeCTBABAT OT HAKOJIKO JyLIH.

- l'lopa/:m TOBa, 9€ YIIPaBJIEHUETO Ha PHUCKA € OT eHTPA/JIHO 3HAYE€HHE 3a BYJICTpa,Zl Ku-
BOT BCeKHU 4JieH Ha YC TpH6Ba Aa € HadCHO C PUCKOBOTO CbCTOAHHME HA KOMIIAHHUATA.
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dyHKUMATA 32 yIpaB/eHUe Ha pucka Ha bysictpas KuBoT ciiefjBa 1a KOOpJUHMpPA U3ITbJIHE-
HUEeTO Ha CJIe[JHUTe 3aJjauu:

- E(l)eKTI/IBHOCT Ha 11poneca Ha MHBEHTApHU3allkud KU OITMCAHKWE Ha PUCKaA
- H3nbyHeHMe Ha Impomneca 1o oleHKa Ha CUCTe€Ma 3a BbTPEIIeH KOHTPOJI

- KOOp,CLI/IHaLU/IH, HN3II'bJIHEHHWE U BaJIUAHWPAaHEe Ha U3YUC/IEHUATA Ha KanuTanoBaTa aJleK-
BATHOCT

- M3BbplIBaHe Ha COOCTBEHA OLlEHKA Ha PUCKA U MJIAaTEXO0CIMOCOOHOCTTa
- JloksiaaBaHe Ha YIIpaBUTEeJHUS CbBET 3a PUCKOBATA eKCNo3ulius Ha [lpy»KeCcTBOTO
- KoopauHalnysg Ha 0OTYMTAHETO K'bM HaJI30pHUS opraH mno [lnatexocnocob6HocT 11

B cboTBeTCTBUE C TPyNOBUTE CTAaHAAPTH U NOJIMTHUKATA 3a yIIpaBJeHHWe Ha pUCKa, PYHKIUATA
3a ynpaBJieHHe Ha pUCKa Ha Jlpy»KecTBOTO e Hall'bJIHO HE3aBUCHUMO U OT/eJIeHa OT PYHKLUATA
Ha BBTPELIHUS OJUT, KAKTO U OT BCUUYKHU APYTU KAOY0BU QyHKIMU. JIMLaTa, U3BbPIIBAILU
JleMHOCTTA 110 yIpaBJeH’e Ha pyucKa NoAnoMararT B TAXHaTa JeHHOCT JIMLATa, KOUTO oeMaT
PHCKOBe U y4acTBaT B yIIpaBJIeHUETO HA Te3U PUCKOBe. B ciydali ye JIM1eTo, KOETO U3BbPILIBA
byHKIMATA yIpaB/JeHre HAa pUCKAa UMa U JpyTH OTTOBOPHOCTH U 33JbJKEHUS TOBA Ce JIOKY-
MeHTHUpa Ha/JIe)XKHO, KAKTO U BCUYKU NPOM3THUYALLY OTEHUA/JHU HETaTUBH, BKJIIOYUTETHO
KOHQJIMKT Ha MHTEPeCH Y TOBAa KaKBU MEPKH liie Ce IpeJprueMaT 3a 06eKTUBHA U He3aBUCUMa
OLleHKa Ha pUCKa.

Axmwepckama ¢yukyus B 3EA/| ,BYJICTPA/ZL YKUBOT BUEHA UHIIYPBHC I'PYIT” ce usnba-
HsBa oT OTroBOpHUS aKToep Ha JlpyKecTBOTO, KOUTO € U36paH B CbOTBETCTBUE C U3UCKBa-
HUSATA Ha O'bJITAPCKOTO 3aKOHO/ATEJICTBO. M3UCKBaHUATA 32 aKTOepcKaTa GYHKIHS BKIOY-
BaT CbIJIaCyBaHe HAa M3YUCJAEHHSTA HAa TeXHUYECKUTE pe3epBH, OlleHKa Ha Iiejiechbobpas-
HOCTTA Ha M3M0JI3BaHaTa METO/I0JI0TUsI/MOo/ies], KAaKTO W MpeJoCcTaBsiHe Ha UHPOpMalUs OT-
HOCHO HU3IT'bJIHEHUETO HAa U3WCKBAHHUSATA 32 U3YHC/IEHHE HAa TEXHUYECKHUTE pPe3epBU U PHUCKO-
BETe, CBbP3aHU C Te3U U3uMcIeHUs. JonbaHuTeIHa HHGOPMAIMS OTHOCHO QYHKIIUTE U OT-
rOBOPHOCTHUTE Ha aKTepckaTa GyHKIUA B [Ipy>kecTBOTO e nmpe/icTaBeHa B pa3/en b.6 oT Hac-
TOSIIIMS TOKJIA/.

®Pynkyuama ,,Ceomeemcmeue” AelCTBA HE3aBUCHUMO OT ONepaTHBHATa JEeWHOCT, KOATO Ce
npejcTaBJ/siBa OT ,COGCTBEHUIIMTE” HA PUCKA OT HECHOTBETCTBUE, OTTOBAPSAILHY 3a yIpaBJie-
HUETO Ha pUCKa OT HECbOTBETCTBUE U NIpeJOTBpPATsABaHe HA HECHOTBETCTBUETO B 06J1aCTUTE
Ha TsAIXHaTa KoMmneTeH1us (1-Ba 1MHUA Ha 3amuTa). PyHkuuaTra ,,CboTBeTCTBUE” HEHTUDU-
IMPa, OLeHsIBA, U3BbPILBA KOHTPOJI U JI0K/Ia/jBa OTHOCHO PUCKOBETE OT HECHOTBETCTBUE, Bb3-
HUKHAaJIU B OllepaTUBHATA JeUHOCT (2-pa IMHUSA Ha 3auiyTa). [1o OTHOIIeHHe Ha HAKOU CIelu-
bryHM 06/1aCTH, B C/Iy4al ye 3a TAX Ca HA3HAYEHU OTTOBOPHHU CAYKUTENH (Halp. CAYKUTEH,
OTTrOBOPHHU 3a MEPKHUTE Cpellly U3MMPaHeTO Ha apH, 3a Cla3BaHe Ha U3UCKBAHUSATA, CBbP3aHU
C KaUTaJIOBUTeE Ma3apy, 3a 3all1MTa Ha IMUHUTE JJaHHU U [P.), CbOTBETHUTE CAY>KUTEJIU OTTO-
BapsT 3a 33/1aUUTe, KAKTO U 32 U3II'bJIHEHUE Ha 33/b/LKEHUSATA 3a I0K/Ia/|BaHe ChIJIaCHO O'bJI-
rapcKOTO 3aKOHOZJATEJICTBO WJIM BbTPEIIHUTE yKa3aHHWA. AKO e HeoOXOAMMO U LiesleCbo0-
pasHo, pyHKuusATa ,CHOTBETCTBHE” MOXe Jja MOJAKpEeNnU MoZ06eH OTTOBOPEH CIYKUTeJ 3a
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U3I'bJIHEHUE HA HEUHU OTTOBOPHOCTHU U 3aJ'b/KeHUs. Jlonb/iHUTEe/IHA HHOPMAIKMsI OTHOCHO
OTTOBOPHOCTUTE Ha QYHKILUSATA [0 CbOTBETCTBUE B [[py>KECTBOTO € Mpe/icTaBeHa B pa3fesu
b.4.1 u b.4.2 oT HacToAIMA JOKIA/.

b2. UBUCKBAHHUA 3A KBAJIMOUKALIUA U HAAEXKAHOCT

B 3EA/l ,BYJICTPA/] Y)KUBOT BUEHA UHIIYPBHC 'PYIT“ EA/l ce mpusaraT NnpuHIMIKTE Ha
MHOT0006pa3ueTo NpHU NoAdO0pa U OlleHKaTa Ha YJeHOBeTe Ha PbKOBOJHUTE, YIIPABUTEJTHUTE
Y Ha/I30pHUTE opraHu Ha /lpykectBoTo. ToBa e oTpaseHo B npueTara u JercTBalia B Jlpyxec-
TBOTO [losiuTHKA 32 KBa/lMpUKaLua U HagexxHOCT. Ta3u [losMTUKa JoNpUHACA 32 OCUTYpS-
BaHe Ha Ha/lexK/JHa CUCTeMa 3a yIpaBJieHUe U KOHTPOJI, OCHOBAaHa Ha IPUHLMIIATE 3a IpO3pay-
HOCT ¥ He3aBUCUMOCT. [Ipy u360p Ha 4eHOBe Ha yIpaBUTEJIHU U HAJI30pHU OopraHu Ha /lpy-
»)KEeCTBOTO Ce MpUJIaraT CTPUKTHO M3UCKBaHUATA Ha Kozjekca 3a 3acTpaxoBaHETO B Ta3u My
yacT (mobpa penyrauusi, npodpecuoHaleH ONUT U YIIPaBJeHCKHA YMEeHUs ), KaTo NPU TO3U U3-
60p, KAaKTO ¥ IPU N0A60p ¥ Ha3HAUYaBaHe Ha CAY>KUTEJU He Ce BbBEX/AaT OTPaHHUY€EeHUSs, CBbP-
3aHM C B'b3PacCT, 10JI, HAlJMOHAJIHOCT, eTHOC, pesiurud u ap. llesnra na 3EA/L ,BYJICTPA/L XKU-
BOT BUEHA UHIIYPBHC 'PYIT“ EA/] e nocTUraHe Ha HenpeKbCHAT OaslaHC MEX/1y ONUTA, IPO-
decruoHaM3Ma U MO3HABAHETO Ha JIEHHOCTTA, OT €jHa CTpaHa U HE3aBUCUMOCTTA U 0OEKTHUB-
HOCTTA B U3pa3dBaHETO Ha MHEHUS U B3eMaHe Ha pellleHusd, OT Apyra. YieHoBeTe Ha YipaBu-
TesiHUS U Hagzopuusa ceBeT Ha 3EA/] ,BYJICTPA/L YKUBOT BUEHA MHIIYPBHC I'PYIT“ EA/]
Morart Jja 6'biaT Npeu36upaHu 6e3 orpaHUYeHUs

W3ucKkBaHUsTa 3a KBaJII/ICI)I/IKaLU/IH U HaAeXXJHOCT rapaHTHUPAT, Y€ JiMljaTa, KOUTO y4aCTBAT B
YIpaBJIEHHUETO Ha ,leY)KECTBOTO W T€3H Ha KJIDYOBHU MMO3WIUH IIPUTEMNKABAT HEO6XOAI/IMI/IH Ha-
60p oT HpO(l)eCI/IOHaJIHI/I YMEHHA, TIO3HAHUA U €KCIIePTEH ONMHUT U NOKPHUBAT CTAHAAPTUTE HaA
KOMIIAaHUATA 3a HAJeXXAHOCT U ITIOYTEHOCT.

b3. CACTEMA 3A YIIPABJIEHUE HA PUCKA, BKVTOYUTE/IHO COBCTBEHA OLIEHKA HA
PUCKA U IVIATEXKOCIIOCOBHOCTTA

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA UHIIYPBHHC I'PYIT” EA/l ce cTpemu fa
pa3BUBa aKTUBHO ylpaBJIeHUEe Ha PUCKA, KaTo 3a LesTa e npueJso [lonuTrka 3a ynpaBjieHne
Ha pUCKa B CbOTBETCTBUE C Hall-106puTe MexxayHapoaHu npakTtuku. 3EA/L ,BYJICTPA/L 2KU-
BOT BUEHA UHIIYPBHC I'PYIT” EA/]| 6a3upa el HOCTTa CH Ha MPUHIIMITY, TOYUBAIlY Ha KOH-
cepBaTHBHA MOJMTHKA 10 yIIpaBJeHKEe Ha PUCKA, B CbOTBETCTBUE C U3UCKBaHUsATA Ha Kojekca
3a 3acTpaxoBaHe. YIIpaBJeHHUETO Ha prcKa B JIpy»KeCTBOTO € OCHOBHA QYHKIIMS U L[eHTpasHa
4acT OT eXXeJJHEBHATa ollepaTUBHA JeHHOCT. [leficTBalljaTa CUCTEMA 3a yIIpaBJieHUe Ha pUcKa
e CUCTeMaTH4Ha, IIMPOKO0OXBAaTHA, OPUEHTHPAHA KbM MOCTUTaHe Ha O'bJeluTe LeJu Jei-
HOCT, KOSITO ClloMara 3a uZieHTuuiMpaHe, U3MepBaHe, aHaJIM3UPaHe U KOHTPOJI Ha LSAJIOCT-
HaTa PUCKOBA U3JI0KEHOCT Ha /JlpyKecTBOTO. YNpaBJeHHWETO HA PUCKA, KAKTO WU II'bJHATa
uaeHTudukanus Ha puckosete, B 3EA/L ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/]
ce OCBhIIeCTBSIBA OT CJAYKUTEJMTe HAa BCUUKK HUBA Ha yIpaBJieHUEe U e HepasZeJsHa 4acT OT
cucTeMaTa 3a KOpIopaTUBHO ynpaBJseHue Ha [lpyKecTBOTO.
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b.3.1 CUCTEMA 3A YIIPABJIEHUE HA PUCKA
Bb.3.1.1 CTpaTerusa u ueau

CtparerusTa 3a pucka Ha BUI' XosguHr ce oCcHOBa Ha CJeJHUTe NPUHLMUIHW, BaJIUJHU 3a
BCUYKH Jipy>kecTBa oT rpynarta, B T.4. u 3EA/] ,,BYJICTPA/L XKUBOT BUEHA UHIIYPBHC I'PYII”:

HEINIPUEMJIMBU PUCKOBE

- Bcuuku 3acTpaxoBaTe/IHM PUCKOBE, KOUTO He MOraT Jia 6'bAaT aJleKBaTHO OlleHEeHH, ca
HelpUeMJIMBU. B 4acTHOCT TyK ca BK/IIOYEeHU PUCKOBE, CBbP3aHU ChC 3aCTPaX0BAHETO Ha
OTTOBOPHOCTH IIPU F'€HHO MHXXeHepCTBO U AfpeHa eHeprusd. 3EA/l ,BYJICTPA/L XKUBOT
BUEHA UHIIYPBHC I'PYII” He u3BbpIlIBa IEHHOCT M0 BUAOBETE 3aCTPAXOBKH, B KOUTO
nomnazaT u3bpoeHUTe PUCKOBE.

- [lo oTHOLIEHWE HAa UHBECTULUUTE, PUCKOBETE HE Ce IMPUEMAT, aKO HsAMA JOCTAThYHO
eKCcllepTH3a 3a TAXHATa OlleHKa, Hamnp. [lepuBaTHBY 32 BpeMeTO U QIOUBPCH 3a CeJICKOC-
TONMAHCKU NMPOAYKLUSA, APYTM 3HAYMMU PUCKOBe, IPU KOUTO MOTEeHLMa/HATa 3aryba e
HeorpaHU4YeHa 10 CBOsl pa3Mep.

PUCKOBE, KOUTO CE IPUEMAT C O'PAHUYEHUA

- OHepaTI/IBHI/ITe PHUCKOBeE TpH6Ba Ja ce U306sreaT AJOKOJIKOTO € Bb3MOXHO, HO TpH6Ba Aa
6'bLLaT IIpUeTH B CJIydauTe, KOraTo HEe MOraT Aad 6’bﬂaT HaIl'bJIHO U3KJIIOYEHH HUJIK KOI'aTO
pa3xoaunTe 3a HU30sArBaHe Ha PHUCKA HAAXBBPJIAT O4YaKBAHATA 381‘}768.

- I/IHBeCTI/II_U/II/ITe cjJeBa Aa Ce U3BBbPUIBAT B CbOTBETCTBHE C IPUHIHIIA HA ThProBCKATA
npeana3jinBoCT.

MEPKH 3A CMEKYABAHE HA PUCKA

-llonabp>xkaHe ¥ Hacbp4yaBaHe MIOBUILIABAHETO HAa MHPOPMUPAHOCTTA 10 OTHOLIEHME Ha
GYHKIMOHUPAILLOTO yIIpaBJeHUe Ha PUCKa.

- npeBaCTanOBaHETO € KJIIDY0B MHCTPYMEHT 3ad OrpaHUYaBaHE€ Ha PUCKa, 0C06€eHO B 06-
JIaCTTa Ha 3JPpaBHOTO 3aCTpPaXOBaHe U 3JIOMIOJIYKaA.

- OrpaHuYaBaHe Ha Ma3apHUS PUCK MIPH OTYMTAHE HA MIOETUTE 3aCTPAXOBATENHH 3a/[bJI-
KEHUS.
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b.3.1.2 YnpaBsieHue Ha pUCKa

MOHUTOPUHT Uaentudusupane
e OueHKa Ha cucTeMarta 3a BbT- > e lHBeHTapu3aLUs HA PUCKa
pelleH KOHTPOJI
© MOHUTOPUHT HA IUMUTUTE
Cob6cTBeHa OlleHKa Ha
T pHCKa U MJaTeXO0CIo- l
cobHOCTTa
KoHTpoa OueHka
e [[1aHUpaHe o H3uucnaBane Ha KUII
e Puck cTpaTterus e Pazpa6oTBane Ha VaR mMozenn
o PHCK Gl KeTUpaHe — o S&P oneHKH
e Pasmnpesie/isiHe Ha aKTUBUTE e OleHKa Ha H3JIOXKEHOCTTa Ha
e [Ipe3acTpaxoBaTesiHa npor- KaTacTpoQUUHHU PUCKOBE
pama

['padukaTa n306pa3sBa NpouechbT HA yIpaBJeHHe HA pUCcKa. Hali-BaXKHUTE MOMEHTH OT TO3HU
Ipolec ca ONKMCAaHU HAKPATKO.

b.3.1.2.1 UaeHTUULIUpPAHE HA PUCKA

JlefiHOCTTa N0 MJeHTUGUILUPAHETO Ha PUCKA Ce CbCTOM OT CTaHJAPTHU3UPaH Npolec Mo T.Hap.
,AHBeHTapu3anusa Ha pucka”, ad-hoc aHa/sM3U U BceoGXBaTHU NMPOLEAYPH 3a JOK/IaJBaHe B
cJlydai Ha HOBO-U/IeHTUQUIIMPAHU PUCKOBE UM U3BBHPEAHU ChOUTHS.

HHeenmapu3ayus (onuc) Ha pucka

PuckoBeTe ce I/I,ZLeHTI/I(l)I/IU,I/IpaT U aHaJIU3UPAT C y4aCTUETO Ha II'bPBO K BTOPO YIPABJIEHCKO
HHWBO, KAKTO U Ha (1)YHKL[I/IHTa I10 yIipaBJIEHHWE Ha pHUCKaA.

KosimyecTBeHaTa oljeHKa Ha PUCKOBETE Ce OCHOBAaBa IJIaBHO Ha pe3y/TaTUTEe OT U3UHUCJIEHHU-
eTo Ha cTaHJjapTHaTa ¢popmyuia. ChIlo TaKa ce U3BbPILIBA aHAJINU3 HA 3IeKBATHOCTTA Ha pe3y.JI-
TaTUTe OT OLleHKaTa Ha PUCKOBETe, 3a Jia ce NpeleH! LieJleCb0OPa3HOCTTa Ha U3I0JI3BAaHETO
Ha cTaHAapTHaTa popmysia. PedysTaTuTe OT npolieca Ha UHBEHTAapU3alysl Ha pUCKa ca 0606-
IeHH B JIOKJIA/| U MIPEJCTABJSIBAT ChlIECTBEHA OCHOBA Ha mpoleca no Co6CcTBEHA OLeHKA Ha
pHCKa Y IJIaTeXX0CINOCOOHOCTTA.

B.3.1.2.2 OueHKa Ha pUCKa
3a 1esiMTe Ha OLleHKaTa Ha PUCKa Ce U3M0JI3BAT pe3yJITaTUTe OT U3YHUCJAeHUETO Ha KalluTaJlo-

BOTO M3MCKBaHe 3a IJIaTeX0CHOCOOHOCT U VaR u34yucaeHUsTa Ha CIelUaJHUCTUTE 10 UHBEC-
TULWH.
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b.3.1.2.3 YnpaBsieHUe HA pUCKa

OcHoBHHTE IpouecH B yIIpaBJIEHUETO Ha PHUCKa Ca:

Cmpamezus 3a pucka

CTpaTerusTa 3a pUCKa ce IpepasIyex/a exXeroJHo OT YIIpaBUTeJHUs CbBET U Ce KOPUTHPA,
aKo e HeobxoAUMO. B TO3M npouec YnpaBUTeJHUAT CbBET ce MoAnoMara oT yHKIMATA 3a YII-
paBJIeHMe Ha PUCKa.

[lnanupaHe

l,ZlaHHI/ITe I10 IIJIaHHWpPaHe Cce U3I10JI3BaT B IIpoLeca 1o CobcTBeHa Ol€HKA Ha PHUCKa U IIJIaTEeXO0C-
IIOCOOHOCTTA KaTO OCHOBA 3a IIPpOrHO3HWpPaHE HA OYaKBAHUTE 613;[eum HHBA Ha KAallUTAaJIOBOTO
M3HCKBaHe 3a [J1aTeX0CI0COOHOCT.

Puckos Kanauumem

JleHHOCTHUTE 10 yIpaBJieHWe Ha PUCKa ce U3BbPIIBAT MPU OTYMTAHE HA KalalUTeTa 3a Moe-
MaHe Ha pucKoBe. Ha mpakTHKa ToBa 03HavyaBa Clla3BaHe Ha PUCKOBH GHO/KETH, IOCTUTAHe Ha
KJIIOYOBHU TOKa3aTeJ M U 0611 O[X0/l, OCHOBAH Ha PUCKa, HACOYeH KbM YCTOWYUB CTOUMHOCTO-
OpPHEeHTHPaH MoAX0/, IPH OChILECTBsIBaHe Ha JIEHHOCTTA.

IIpezacmpaxosamesiHa hpozpama

3BEHOTO [0 Npe3acTpaxoBaHe KOOPJMHHMpA Mpe3acTpaxoBaTesiHaTa nporpamMa 3a Jlpyxect-
BOTO KaToO I[51JI0 U PbKOBOAM FOAUIIHUSA MPOILEC HA MTOJHOBSIBaHE HA MOKPUTHETO (B T.4U. U 32
KaTacTpoPUYHU CHOUTHS).

AKTIOEpCKUAT 0T e/ U QyHKLUATA [10 yIIpaBJeHUe Ha pyUcKa B Jlpy»KecTBOTO nojioMarar npe-
3acTpaxoBaTeJIHUA OT/eJ B Ipolieca Ha BaJUJMpaHe Ha JaHHUTE U OlleHsBaHe Ha e(peKTUB-
HOCTTa Ha IIPe3acTPaxoBaTeJHOTO IOKPUTHE.

b.3.1.2.4 MoHumopuHz Ha pucka

HereK'bCHaTI/IHT MOHHUTOPHHTI Ha PUCKA C€ CbCTON OT HAKOJIKO U3MEPBAHHUA. E,U,HO OT TAX €
TPUMECEYHHUTE U3YUCTI€EHUA Ha KallMTaJl0BaTa IIO3ULHUA HA ﬂpyx{eCTBOTO.

b.3.2 COBCTBEHA OLIEHKA HA PUCKA U IVIATEXKOCITOCOBHOCTTA

HpOI_[eC'bT 1o u3rorBsine Ha Co6cTBeHaTa Ol€éHKA Ha PHUCKaA U MJIaTEKO0CIMOCOOHOCTTA HE € ca-
MOCTOATEJIEH IIpoLecC, a TOo-CKOPOo BCeoOXBaTHa nponeaypa 3a CBbp3BaHE Ha HAKOJIKO IIponeca
OT OHU3HEC IJIAaHUPAHETO A0 TEKYILOTO ylIpaBJIEHHUE HA pHUCKa. OcHOBHHTE eJlIeMeHTH, Ha KOUTO
ce 6a31x1pa HN3BBbPUIBAHETO HA Cob6cTBEHaTa Oll€éHKa Ha pHUCKa U MJIaTEXKO0CIOCOOHOCTTa ca OU3-
HEC U PUCK CTpATErudTa U OII€EPATHBHHU OH3HecC IJIaHOBE Ha ﬂpymeCTBOTO. [[pym €JIEMEHTH,
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KOMTO CJIy>KaT 3a 0ocHOBa Ha Co6CTBeHAaTa OLleHKa Ha PUCKa U IIJIATEXO0CMOCOGHOCTTA €a CBBP-
3aHHU C IPOLeAyPUTE MO yIpaBJIeHHe Ha PUCKA, KATO ChIIUTE AaBaT OLeHKa Ha pUCKOBHUS PO-
w1 Ha [lpy>KeCTBOTO - ONMCAaHME HAa PUCKOBATa U3JIOXKEHOCT, ONpe/iesIsiHe Ha KanaluTeTa 3a
MoeMaHe Ha PUCK, U3YHUCJISIBAHE HA U3UCKYEMHsI PUCKOB KallUTa/l U TEXHUYECKUTE Pe3ePBU.

OT apyra cTpaHa, pe3yataTbT oT CoGCTBEHATa OLleHKAa Ha PUCKA U IJIATEXOCHOCOGHOCTTA
JlaBa ChILO TaKa OLleHKa JJOKOJIKO U30pOeHUTe eJleMeHTH QYHKLIMOHUPAT A06pe U He IpeJc-
TaBJISIBAT 3HAYUTEJIEH PUCK CAMHU 0 cebe CH, PECIL. JJaJIv cJie/[Ba Jja 6'bIaT KOPUTUPAHHU.

b.3.2.1 BPb3KA MEXKAY COBCTBEHATA OILIEHKA HA PUCKA U IIJIATEXKOCITOCOBHOCTTA, BU3HEC
IIJIAHUPAHETO U KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa 1ies1 Ha Co6cTBEeHATa OlleHKa Ha PYCKa U MJIaTeXX0CINOCOOHOCTTA € Jla ce rapaHTHpa
Ha YNpaBUTe/JHUsS CbBET, Ye OU3HEC CTPATEryUsATa U ONlepaTUBHU OU3HEC IIJIAHOBE Ca OChIIeC-
TBUMU U He usnaraTt 3EA/l ,BYJICTPA/] ’)KUBOT BUEHA MHIIYPBHC I'PYI” Ha 3HaYUTE/HU
PUCKOBE, KOUTO MOTaT Ja JIoBeJaT /10 HeJJOCTUT Ha KanuTaJj. C orJies; Ha TOBa MPOLECHhT MO
u3BbplIBaHe Ha CO6CTBEHATA OLlEHKA HAa PUCKA U IJIATEXKOCIOCOOHOCTTA € TCHO UHTerpupaH
C rpolieca 1o 6U3Hec NJIaHUpPaHe.

Heo6xoauMu ca HAKOJIKO MPEeNOCTaBKHY 32 U3BbpLIBaHeTO Ha COGCTBEHATA OL[eHKA Ha PUCKA
U IJIATEXK0CMoco6HOoCTTa. Te3u npeAnocTaBKY Bb3HUKBAT B Mpolieca Ha GU3HEC IJIAHUPAHETO
M Ca BXOJSAIIM eJIEMEHTH 3a OLleHKaTa — T.€. pe3yJITaTUTE OT TO3U MPOIEC Ce OIlEHSBAT B paM-
kuTe Ha Cob6CcTBeHATa OlleHKA Ha pUCKA U MJIATEKO0CMOCOOHOCTTA.

llan0ocTHaTa 6M3Hec cTpaTerus Ha /JpyecTBOTO HAMUpA OTpakeHUe U B Puck cTpaTerusaTa.
Puck cTpaTerusita onvcBa OTHOLIEHHMETO Ha /Ipy»KeCTBOTO KbM PUCKAa U € B TACHA BP'b3Ka C
npoleca 10 OljeHKa Ha KanaluTeTa 3a IoeMaHe Ha PUCK, B paMKUTe Ha KOWTO ce JepUHUpAT
,alleTUTa” 3a M0OeMaHe Ha PUCK U ToJiIepaHCca KbM PUCK, KOUTO II'bK OT CBOSI CTPaHa JAOM'bJIHU-
TeJIHO Ce JJ0pa3BUBAT B JleTalJIHA CUCTeMa OT PUCKOBHU JMMUTH. PUckoBaTa cTpaTerus uma
KOJIMYeCTBEeHa U KauecTBeHa 4acT. ,AneTuTa” 3a MoeMaHe Ha PUCK ONMMCBA HUBOTO Ha PUCK,
KoeTo Jlpy»KecTBOTO keJiae Jja noeMe B O'bJielaTa cu JleMHocT. [Ipoleca o ycTaHOBSIBAaHETO
Ha ,aleTUTa 3a [I0eMaHe Ha PUCK, ToJlepaHCa KbM PUCKA U MH/VBUAYAJHUTE PUCKOBHU JIU-
MUTH Ce peryjvpa OT BbTPellHU Ha [[py>KecTBOTO U rpynarTa MOJUTHUKH U CTaHAAPTH.

Bb3 ocHOBa Ha 1AJI0CTHAaTa OU3HEC cTpaTerus U TeKylLiuTe OU3HeC LieJid, 3BeHOTO OTroBa-
psILL0 32 IJIAHUPAHETO U KOHTPOJIMHTA pa3paboTBa TPU roUILHUSA 6U3HEC J1aH o dopmaTta
Ha ClleHapu¥ 3a 6'b/Jlel0 pa3BUTHE HAa KOMIaHUATA (6a30B creHapuil). C orsie] U3TOTBEHUSA
6usHec nJad, Co6cTBeHaTa OljeHKa Ha PUCKa U MJ1IaTeK0CMOCOOHOCTTA NPe0CTaBs aHa/IU3 OT
rJe/jHa TOYKa MepCrneKTUBUTE NpeJ MJIaTeXOCIOCOOHOCTTA U OlleHsIBA MOCTHXKHUMOCTTA Ha
TO3U GU3HeEC IJIaH, NPeBU/, KallUTaJI0BUTE Bb3MOXXKHOCTH Ha /[pyKecTBOTO.

b.3.2.2 ITPOLEAYPA 3A COBCTBEHATA OILIEHKA HA PUCKA U IIJIATEXKOCIIOCOBHOCTTA

To3u pa3aest ormucBa OCHOBHHUTE CTBIIKHU IIPU U3B'bPIIBAHE HA CobcTBeHaTa OLI€HKAa Ha pHUCKa
U IJ1aTeXXocnocobHocTTa. U3roTBIHeTO Ha OLléHKaTa ce 6a31/1pa Ha U3roTBeHaTa CTpaTerud 3a
pa3BHUTHE Ha ﬂpy}KeCTBOTO " OIIepaTUBHUTE OU3HeC MJIaHOBE U AaBa OTTOBOP Ha CJIeJHUTE
TPHU OCHOBHH B'BIIPOCA:
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e Mogenst, kouTo BYJICTPA/L ZJKUBOT u3nos3Ba 3a oneHKa Ha MU3MckyeMus KanuTas 3a
nJiatexxocnocobHocT (CTaHgapTHaTa popMysia) OTYUTA JIM BCHUKM 3HAYMMH PUCKOBE,
Ha KOUTO € U3JI0XKEHO?

e Mogaenst, korTo usnoszsa BYJICTPA/l 2KUBOT (CtanzaptHaTa ¢opmysia) UHTepIpe-
THUpAa JIU aJIeKBaTHO PUCKOBUS My Tpodpu?

e Kak BYJICTPA/ " KUBOT ynpaBJ/isiBa pucKOBeTe, KOUTO He Ca IOKPUTH OT U3I0JI3BAHUA
mojen (CtanaapTHaTa dopmysia)?

e Hmanu BYJICTPAZL KUBOT gocTaTbhyHO KanyTaJ, 3a Jia NOAA4bprKa CBOMTe OU3HeC IJia-
HOBE U JaJIy 1ije NPOAbJ/KU 1a UMa I0OCTAaT'bUHO KanuTaJ B 6'baelie?

OTFOBOpI/ITe Ha Te€3" B'BIIPOCH C€ AaBAT B pPaMKHUTE Ha CJIEAHUTE IIPpOLUECAYPHHU €Tallu:

b.3.2.2.1 UJEHTU®ULIUPAHE HA PUCKOBE U CLIEHAPUHU

To3u eTan BKJIIOYBA NPOLEAYPHU 10 UAEHTUPUIIMPAHEe HA PUCKOBETE, HA KOUTO € HU3JI0XKEHO
Jlpy’>keCTBOTO MPH U3BbPLIBAHE HA OU3HEC ONepalMUTe CH U KOUTO UMAT IOTEHIIUATHO BJIU-
sTHUEe BBPXY CbCTOSTHUETO Ha IJIATEXKOCIOCOGHOCTTA Ha KOMIIAHUATA, HAll-MaIKO B pAMKHUTe
Ha Ilepuo/a Ha 6U3Hec JIaHUupaHe (06MKHOBeHO 3 rojuileH). To3u eTan BKJIIOYBA ChLIO0 U pe-
TYJSIPHUA U34YUCJIEHUs HA KAUTAJIOBUTE U3UCKBAHUS U TEXHUYECKUTE PEe3epBH, KAKTO U
OLleHKa Ha a/IeKBaTHOCTTA Ha METOJUTE 32 U3YUCAIBaHE U TEKYL] MOHUTOPUHI Ha CO6CTBe-
HUTE CPeJICTBA.

PuckoBeTe ce uJeHTUUIMPAT U OLleHsABAT OT GYHKIHUSATA 10 yIpaBJeHUe Ha pucka B [py-
»KECTBOTO, B CbOTBETCTBHE C BbTPEILIHUTE IPAaBUJIA U POLEyPH 32 OTIpeiesisTHE HA PUCKOBUSA
npodus. PUCKOBUS KaTasor — KaTO pe3yJiTaT OT MPolie/lypaTa 1o onpezie/isiHe Ha PUCKOBUS
npodu - CbABbprKa HHGOPMaIMsI OTHOCHO TOBA JjaJIU OIpe/iesieHa PUCKOBA KaTEropus ce MoK-
pHBa OT U3UYMC/IEHUSTA HAa U3UCKYeMHS KalKTaJl cbrjacHo CTaHgapTHaTa popMysia UM Te3U
PHCKOBE Cce OI|eHsIBAT C aJITEPHATUBHU METO/IM (KaueCTBeHa OI[€HKA, a/ITEPHATUBHU U34YHCIIe-
HUS, eKCcliepTHa oljeHKa). B paMmkuTe Ha Co6CTBeHATa OlleHKAa HAa PUCKA U IJIATEXO0CIoCo6-
HOCTTA BCUYKU PHCKOBE BKJIIOUEHU B U3YMC/ISIBAHETO HA M3MCKyeMus KanmuTasl 3a MaaTexoc-
IIOCOGHOCT Ce OI|eHSIBAT CbC ChbOTBETHUTE KOJIMYECTBEHU U3MepuTesu. C orsie] TAXHATa Ch-
I[eCTBEHOCT Y BJIMSHHE, MOTAT ChILO TaKa Jja 6'b/IaT KOJUYECTBEHO U3MEPEHU U JPYTHU PUC-
KoBe (M3BbH CTaHJapTHaTa ¢popMyJia), aKo ChIECTBYBAT AOCTAT'bYHO HAAEKAHU METOAH 3a
TAXHOTO U34YHUCJsABaHe. B ciydaii, 4ye He ChlIECTBYBAaT TaKMBa METO/U, ChIIECTBEHUTE PUC-
KOBe€, Ha KOUTO € U3JI0KEeHO /Ipy>KeCTBOTO MO/IJIexKaT Ha KAYeCTBEHO OlLleHsIBaHe.

[lapasnesiHo c uaeHTUPUKALUATA HA PUCKOBETE U TIXHATA OLlEHKA Ce U3B'bPILBA U BaJUJaLlUs
OTHOCHO KOPEKTHOCTTA U aleKBaTHOCTTA Ha MeTO/AUTE 3a TAXHOTO KOJIMYEeCTBEHO U3MePBaHe.
Tasu Basngauus Ha MeTOAUTE U MOJIeJIMTe BKJIIOUBA OLleHKa Ha pUCKOBUs npodu Ha [py-
’KeCTBOTO M BBb3MOXXHHTE OTKJIOHEHMUs Ha PUCKOBUA NMPOPUJ COPSAMO AONMYyCKAaHUATA 3aJI0-
>keHu B CTaHjapTHaTa popMyJa 3a U34UC/AsABaHe Ha M3ucKyeMuUsl KanuTas 3a MJIAaTeXOCHO-
co6HOCT. B nporeca no Basujanus ce BKJAOYBA U U3BbPIIBAHETO HA aHA/IM3 Ha YYBCTBUTEJI-
HOCTTA Ha pe3yJITaTUTe OT U34UC/AeHUATa Ha U3UcKyeMHUsa KanuTasl 3a J1aTeXX0CNoCOOHOCT U
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CobcTBeHUTe cpeAcTBa Ha Jlpy»KecTBOTO K'bM IOC/I€/iHATA AaTa Ha 6ajaHC. AHAJIU3 Ha YyBCT-
BUTEJIHOCTTA Ce M3BbPLIBA M0 OTHOIIEHHE HAa OCHOBHU MapaMeTpPpU Ha U3YUC/ISIBAHETO Ha
M3uckyeMusi KanuTas 3a IJIaTEeKOCIOCOOHOCT (Hamp. JIMXBEHU MPOLEHTH, pa3XxoJu, HUBa Ha
IpeJiCPOYHO NpeKpaTsBaHe Ha MOJIUIH U T.H.). Bb3 0cHOBa Ha pe3y/iTaTuTe OT BaJUJaLUsATA
IpU HEOOXOAUMOCT Ce U3TOTBAT ChbOTBETHU NMPENOPbKU OTHOCHO 1[€/1eChOOPA3HOCTTA OT U3-
noJ13BaHe Ha crieriipuyHU 3a J|pyKecTBOTO apaMeTpH, U3paboTBaHe HA YaCTUY€EH BbTpelleH
MoJieJ1 3a ONpeJieJIeHU PUCKOBe NPU oNpeJeisiHe Ha MJIaTeXX0CIOCOOHOCTTA U AAP.

B npoueca no uaeHTUPHUIIMPAaHE HA PUCKOBETE, HA KOUTO JIpyKECTBOTO € U3JI0KEHO Ce BKJII0Y-
BaT U peryJisipHUTe U34ucleHUs Ha U3uckyemusa kanuTas 3a niatexocnocobHoct (KUII) u
MunumanHusa usuckyeM kanutaia (MKH), MoHUTOpUHra Ha COGCTBEHUTE CPEACTBA, KAKTO U
aKTIOEPCKUTE JOKJIaJM OTHOCHO HM3YHUC/ISBAHETO HA TeXHUYECKUTe pe3epBU. OljeHsiBa ce U
HENPEK'bCHATOTO ChbOTBETCTBHE C M3MCKBAHUSATA 3a NOKpHUBaHe Ha M3KcKyeMua KanuTas 3a
MJIATEXKOCIOCOOHOCT U MUHUMAIHUSA U3UCKYeM KanuTasa cbC COGCTBEHU CPEACTBA, KAKTO U
aZleKBaTHOCTTA Ha TEXHUYECKUTE Pe3epBH.

Ha To3u eTan oT npoueaypaTa o u3pbpiiBaHe Ha CoGCTBeHATa OlleHKA HAa PHUCKA U IJIATEXOC-
MOCOGHOCTTA Ce OlleHsIBa U JI0KOJIKO Ce Cla3BaT MHAWBU/YAJHUTE PUCKOBU JIMMUTH, 3aJ10-
»KEHU B'bB BbTpellHu npaBuJjia 3a onpe/ie/isiHe Ha KaalUTET 3a IoeMaHe Ha PUCK, pasnpe/e-
JISIHe Ha KallMTasla U PUCK JUMUTH. OlleHKaTa BK/IKYBAa KOHCTaTUpaHe Ha KOHKPEeTHU Hapy-
IIeHUS Ha IMMUTUTE, a/IeKBATHOCT Ha ChILECTBYBALUTE JUMUTH U Bb3MOXKHH NPENOPBKH 32
noZ06psiBaHe Ha CUCTEMATa OT PUCK JIUMHUTH.

OCHOBHHM KOMIIOHEHTH Ha Inmpouneca mno I/IACHTI/ICI)I/IKaLU/IH " OLI€HKa Ha pHUCKa:
‘ KomnoHeHT JlOKyMeHTH
OneHka Ha pUCKOBUA NPOPIT:

- Vi3BbpuIBaHe Ha nporeypa Mo onvcaHue Ha pUcKoBeTe (MeH- PuckoB kaTasor
TUHIIMpaHe U U3MepBaHe Ha PUCKOBETE, HA KOUTO € U3JI0KEeHO
Jlpy>ecTBOTO)

- Pazpa6oTBaHe Ha CTpecC TECTOBE U ClleHApUH 10 OTHOLIIEHHE Ha Pasnpe/esisiHe Ha KanMTala U PUCKOBU JIMMUTH
OCHOBHHU PUCKOBeE

- M34uc/iABaHe Ha KananuTeTa 3a IOMaHe Ha PUCK U JIMMUTH 3a

H34uucienusa Ha KanauHTeTa 3ad [I0€MaHe Ha pUCK

WHAWBUAYAJTHUTE PUCKOBE

MOHHTOpl/IHI‘ Ha KalnmuTaJioBaTa HeO6XOAHMOCT M COGCTBEHUTE

cpeAacTBa
W3uucnsaBaHe Ha M3ucKyeMus KanuTas 3a 1Jjare-
- PerynsipHo u3uuc/siBaHe Ha U3ucKyeMus KanuTasa 3a njarTe- ’KOCIIOCOGHOCT U OLleHKA OTHOCHO CIIa3BaHeTo Ha
»KOCMOCOOGHOCT, MUHUMAJIHUSA U3HCKyeM KanuTaa U Co6cTBe- KallUTaJOBUTE U3UCKBAHUS B MUHAJIOTO

HUTE CpeJiCTBa
- OLeHKa OTHOCHO ClTa3BaHeTOo Ha KallMTaJl0BUTE U3HMCKBaHUs B
MHHAJIOTO

H3uucnsaBaHe Ha CO6CTBEHUTE cpeacrBa 1
OlléHKa OTHOCHO CITa3BaAHETO HAa KallUTAJIOBUTE
HU3HUCKBAaHUA B MUHAJIOTO

OuneHka Ha TexHM4YeCKHUTe pe3epBU

- perJIHpHO HN349UC/IIBAHE HA TEXHUYECKHUTE pe3€pBU AKTI’OGpCKI/I JAOKJIa/
- OueHKa Ha aIeKBAaTHOCTTA HAa TEXHUYECKHUTE pe3epBU, KOPEKT-
HOCT Ha METOAUTE 3a U3YUCJ/IFAIBAHE Ha P€3€pBUTE U T.H.

OueHKa Ha OTKJIOHEHUATA
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- TecTBaHe OTHOCHO TOBa JaJU HallpaBeHUTE U34YUC/TIEHHUATA Ca OrneHkKa Ha alIeKBaTHOCTTA Ha CTaH,[LapTHaTa
NoAXOoAAI U (Bann,qnpaﬁe Ha U3IM0JI3BaHWUTE U34YHC/IEHUA U N1a- c]>0pmyna 3a U34YMCJ/IABaHE Ha I/ISI/ICKyeMI/Iﬂ Kanu-
pameTpn) TaJl 3a IJIaTEXKOCIIOCOOHOCT

- U3BbpuIBaHe HAa aHAJIU3 HA YYBCTBUTEIHOCTTA, PETPOCIEKTH-
BeH aHasu3 (back testing) u T.H.
- OLieHKa Ha CTa3BaHeTO HAa PUCKOBUTE JTUMUTH U pasnpe/eenn- | OLEHKA HA CMIa3BaHETO HA PUCKOBUTE JIUMHUTH

CranzapTH (npaBuiia) 3a BaauAUpaHe

€TO Ha KalliTaJia

b.3.2.2.2 [IPOTHO3UPAHE U U3BBPIIIBAHE HA CTPEC TECTOBE

To3u eTan BK/I0YBa IeMHOCTH 10 MOJle/IMPAaHe U KaJIKyJIMpaHe, IPU KOUTO Ce IPOrHo3upa 0'b-
JlelllaTa MJ1aTeXoCnocoOHOCT Ha Jlpy»KeCcTBOTO U ce pa3rJjiex/a U3MeHeHHUeTO Ha CTOMHOCTHUTe
Ha M3ucKyeMusa KkanuTas 3a [J1IaTEXK0CIMOCO6HOCT, MUHMMa/IHUA U3UCKyeM KanuTas u CobCT-
BEHHTe Cpe/ICTBa [IPU pa3/IMYHU CTpec cLieHapuu. Pe3ysiTaTuTe MOKa3BaT B KaKBa CTelleH IJ1a-
Texxocnoco6HoctTa Ha 3EA/l ,BYJICTPA/, 2)KUBOT BUEHA MHIIYPBHHC I'PYI” e yyBCcTBU-
TeJIHA Ha He6J1aronprUATHA U3MEHEeHHUs] B OCHOBHU PUCKOBU GaKTOPHU M KaKBO BJIHMSAHUe OHXa
MMaJIU Te3U CTpeC CLieHapHUU BbpXy CTPYKTypaTa OT YCTAHOBEHUTE PUCK JIMMUTH CbIJIACHO
BbTpeniHu npaBu/a 3a onpejesisiHe Ha KanayyTeTa 3a IOeMaHe Ha PUCK, pa3npe/esssHe Ha
KaluTaJla U pUCK JIMMUTHTE.

[I'bpBOHAYa/IHO Ce MpPaBU NPOrHO3a Ha MJIATEXO0CIMOCOOHOCTTA Ha 6a3a pa3paboTeHHUs: 6GU3HEC
nJ1aH (6a30B cueHapuil). U3uckyeMus kanuTasl 3a nJaTexocnoco6HocT U Co6GCTBEHUTE Cpef-
CTBa Ce MPOrHO3MpPAT B PaMKHUTe Ha Iepuoja Ha 6u3Hec maHa (06UKHOBeHO 3 roj.). Te3u
NPOTHO3U IMbPBOHAYA/JIHO B3eMaT MpeJIBU/, PUCKOBETE, KOUTO Ca BK/IOYEHU B CTaHAAapTHATa
dopmya 3a n3uucasaBaHe Ha U3uckyemus kanutan 3a [lnatexocnoco6Hoct. [lo To3u HauMH
ce onpeJiesIAT HYXKJUTe OT KalluTaJl B O'b/iellle, C OTJie/] Clla3BaHe M3MCKBAHUSTA 3a MJ1aTeXocC-
nocobHocT. PuckoBeTe, KOUTO ca UAEHTUPUIIMPAHU B paMKUTE Ha MpoleAypaTa Mo onpeje-
JIsTHE Ha pUCKOBUs poduJi U He ce MOKpUBaAT oT CTaHgapTHaTa popMyJia 32 U3UYKCAsIBAHE Ha
M3uckyeMust kKanuTaJl 3a J1aTeXX0CN0COOHOCT, HO MOXKe /1a Ce Bb3HUKHAT B IepH0/1a, 32 KOUTO
e U3roTBeH OM3HeC IJIaHa, Ce aHaJIU3UpaT Ha 6a3a KauyeCTBEHU OleHKU, B3eMalKU Mpe/BU/
O0YaKBaHOTO UM O'bJelll0 pa3BUTHeE. B ciiydal, ye B npoueAypaTa 1o onpejesisiHe Ha pUCKOBUSA
npodus 32 U3MepPBAHETO HA Te3U PUCKOBE Ca U3I0JI3BAaHU KOJIMYECTBEHU METO/H, B IPOTHO-
3aTa 3a ObjelMTe KanutaaoBu usruckBanus Ha 3EA/] ,BYJICTPA/ YKUBOT BUEHA HMHIIY-
PBHC I'PYII” ce BK/II0OYBA U TAXHOTO KOJIMYECTBEHO Bb3/I€HICTBUE.

B nombsiHeHUe Ha 6a30BUS ClieHApUH, MPOU3THYAL OT 6GM3HeC MJIaHa, JpyKecTBOTO U3BBbP-
IIBa CTPeC TeCTOBE C LieJl /la TeCTBA CBOSITA YI3BUMOCT K'bM 3HAYUMMHU PUCKOBE, KAKTO U afieK-
BAaTHOCTTA Ha OM3HeC MJIaHa U MJIATEeXO0CIMO0COOHOCTTA NPU He6aronpUusTHUA 06CTOSTEJICTBA
B PaMKHTe Ha IJIaHUpaHUs nepuos, (06UKHOBeHO 3 roJ,.). AleKBaTHOCTTA Ha OU3HEC IJIaHa ce
TeCcTBa MPH Pa3JIMYHU CIieHapUH, KOUTO ce JedUHUpPAT OT PYHKIUATA MO yIpaBjeHUe Ha
pHCKa 32 TpUTe HaW-ChIleCTBEHU PHUCKA, HA KOUTO € U3JI0KeHO /[pyKeCcTBOTO, UAeHTUPHUIIHU-
paHU NpPH MpoleypaTa Mo onpejesssHe HA pUCKOBUS TPoduJ (IpyruTe puckoBe, Ha KOUTO €
U3JI0KeHo /|py»KeCcTBOTO ce MpeJroJiara, 4e 0CTaBaT HelmpoMeHeHH). [JOKyMeHTHpPaHEeTO Ha
CLlEHapUUTE U CTPeC TECTOBETE € YacT OT JOKYMEHTHPAHETO Ha LJIOCTHATa Npoleaypa no
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CoGcTBeHaTa OlleHKA Ha PUCKA U MJIATEXKOCIOCO6GHOCTTA. T'hi KaTO Te3U CLeHapHUH ca Pe3yJi-
TaT OT TOIN PUCKOBE, HA KOUTO € U3JI0XKEHO JIpy’KeCTBOTO, T€ Ce CYMTAT 3a CTpeC (KPU3UCHH)
ClleHapuH.

OcBeH cuieHapuuTe ¥ puckoBeTe ugeHtTudunpanu ot 3EA/l ,,BYJICTPA/L ’)KUBOT BUEHA UH-
IIYPBHHC I'PYII” B paMKuTe Ha poLiejypUTe MO yIpaBJeHWe Ha PUCKA, KaTO 4acCT OT MeXAY-
Hapo/iHa 3acTpaxoBaTeJsHa rpyna J[py»kecTBOTO MOKe Jia TeCTBA U JOM'bJIHUTEJIHY He6J1aror-
pPUSATHU CclieHapuHy, AepUHUpPAHU 3a lisgJ1aTa Ipyna v Aa NpejCcTaByd pe3yaTaTUTe OT TAX KaTo
yacT oT Co6CcTBeHaTa OlleHKa Ha PYUCKa U NJIaTeKO0CIMOCOOHOCTTA.

CTpec TecTOBeTe He Ce OrpaHUYaBaT CaMo [0 KOJIMYeCTBEHOTO U3MepBaHe Ha Pa3/INYHU BJIU-
SIHWS BbPXY IJIATEKOCIMOCOOHOCTTA, a BKJKYBAT U KAYECTBEHU OLleHKU MPU eBEHTYa/IHU HEO-
JIAaTONPUSITHU CLIEHAPHUU, KOUTO € HEBb3MOXKHO WJIM € TPYAHO Ja 6'bJjaT KOJIUYECTBEHO U3Me-
pEeHM.

OCHOBHH KOMIIOHEHTH Ha npouneca 1mo U3aroTBAHe Ha IIPOrHO3HU OLL€HKH:
‘ KomMnoHeHT JOKyMeHTH /N34HCIeHUS

BbAely NporHo3u

- IlporHo3upaHe Ha 6'bJEIUTE HYXKAH OT TJI.T. IIJIATEXOCIO0-
CO6HOCTTA B paMKHTe Ha 6a30BUs cueHapul (3 roz. 6us-
Hec IJIaH)

- [IpusaraHe Ha KOHLENIMSTA OTHOCHO KanalMTeTa 3a noe-
MaHe Ha PUCK U PUCKOBH JIMMUTH B paMKHTE Ha eproja
Ha OM3Hec IJ1aHa Ha JIpy»eCcTBOTO

- PasrziexxJjaHe Ha BaJIMJHOCTTA HA PE3Y/ITATUTE B PAMKUTE
Ha Iepuo/ia Ha GU3Hec IUIaHa Ha JIpy»ecTBOTO

[Ipornosu Ha Usuckyemusa KanuTasl 3a MJ1aTeXO0CIo-
co6HocT/CoGCTBEHUTE CPeCTBA 3a epUo/ja Ha OU3-
Hec MJ1aHa (06UKHOBEHO 3 roj.)

O1ueHKa Ha Bb3MOXXHUTE Bb3/|€HCTBUS BbPXY YCTAHO-
BEHUTE PUCK JIMMUTH U pa3npeseieH KanuTasl npu 6a-
30BHUsI ClleHapWH (6U3Hec MJaHa)

JeduHupaHe Ha CleHapHUTe 3a CTPeC TECTOBE NPH U3-
BbpumiBaHeTo Ha COPII

- JIObJIHUTEJIHY ClleHapUH UIeHTUPUIUPAHU Ha IIbPBUS
eTall, KOUToO Lie ce usnoJs3sat npu COPII
- Banupaupase Ha cueHapuuTe 3a COPII

JlebrHMpaHu 1 BaJIMANPAHHU CTPEC TECT CLIEHApUH 3a
CoPI

Ctpec TecToBe

- VsBBbpluIBaHe Ha CTpec TECTOBE ChIJIACHO AePUHUPAHUTE
CLleHapHH; aHa/Iu3 Ha OCHOBHUTEe BXOJHU NapaMeTpH 3a
usunciasBaHeTo Ha Co6CTBEHUTe cpeficTBa U M3uckyemus
KaluTaJl 3a MJ1IaTeXX0CMOCOOHOCT C U3M0JI3BaHETO Ha KO-
JIMYEeCTBEHHU U Ka4yeCTBEHU MeTOAHU

HporHo3HpaHe Ha HY>KJWUTeE OT KallhuTaJl C IieJI Crias-
BaHe Ha U3WCKBaHHUSATA 3a MJIaTEXO0CIOCO6GHOCT npu
pa3JIMd4HHA He6ﬂaFOHpI/lﬂTHI/l CleHapHHu.

OneHKa Ha Bb3MOXXHUTE Bb3/|eHCTBUS BbPXY YCTAHO-
BEHUTE PUCK JIUMHUTH U pa3npe/iesieH KanuTasl Mpu Jie-
duHUpaHUTE HEGIATONPUSATHY CLIeHapUHU

Jlokaz 3a pe3yATaTUTe A0 YIPaBUTENHUS CbBET; CU-
MyJslanuu Ha Co6CTBEHHUTe CpeAicTBa U M3uckyemus Ka-
NHUTaJ 3a IVIaTeXKOCIOCOOHOCT Ha 6a3a NPOMeHEeHU
BXOJJHU NapaMeTpH
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B.3.2.2.3 U3BBbPIIBAHE HA OLIEHKA U U3rOTBAHE HA NIPENOPbKH

Ha To3u eTarm ce dHAJIM3UPAT PpE3yJITaTHUTE MOJYI€HHU IIPU CTBIIKUTE OMMMCAHU B IPEAXOTHUTE
pa3gesiv OT rjieHa TOYKa Ha TOBA KAKBH ,I[efICTBI/IH ca HEO6XO,£[I/IMI/I, 34 Ja ce IoACHUTypH IlJja-
HHUPAHOTO pa3BUTHE HA Ou3Heca dJIeKBATEH KallkuTaJl.

OTroBOpHHTE 3B€HA 32 CbOTBETHUTE PUCKOBE U3TOTBAT NPENOPBKHU J10 YIPABUTENTHHUS ChbBET
OTHOCHO TOBa KaKBU MEPKH CJie/iBa a O'bAaT NpeNpHUeTH, 3a [ja Ce TapaHTHUPa HaJleXKJHOCTTa
Ha 6u3Hec onupauuuTe Ha /[pyxecTBOTOo. AHa/U3UTe ce GOKYCUpPAT BbPXy TOBA KaK OU3HEC
IJIaHa CbOTBETCTBA Ha Ollpe/ieJIeHUTe KallMTaJ0BU HYXX/JHU C OrJie/i Ca3BaHeTO Ha U3UCKBa-
HUSTA 32 JIATEXKOCINOCOOHOCT U 1a/1i GU3HeC MJIaHA UJIK OCHOBHUTE CTPAaTEernuyecKu pelieHus
3a pa3BUTHUETO Ha J[py’KeCTBOTO OKAa3BaT BJIMSHUE BbPXY T€3U KANUTAJOBH HYKAW B PAMKUTE
Ha IJIAaHUPAHUS TPU rojulieH nepuoj. HanpaBeHUTe nNpenopbKU MOXe Jla BKJIIOYBAT NpUe-
MaHeTO Ha OoNpeJieJleHU PUCKOBe; HaMaJ/IIBaHETO Ha ONpe/ie/IeHU PUCKOBU €KCIO3ULUU; pa3-
paboTBaHETO HAa MEPKHU B CJIydal, Ue Bb3HUKHAT OINpe/ieJIeHU He6JIaronpUusTHU CbOUTHS; IPO-
MsiHa B OM3HecC MJlaHa, MPOMsiHA B paMKaTa, JepuHUpalla ,aneTura” 3a pUCK UJIU NPOMSHA B
Jipyra o6JiacT oT AeiHocTTa Ha /lpy>kecTBoTo. T03M eTan UMa KaTo pe3yJTaT U3rOTBsIHE Ha
NpenopbKU KbM PbKOBOJICTBOTO OTHOCHO HEOOXOAMMUTE JeCTBUS B Ta3W MOCOKa.

To3u etan e nmoAgrnomMara BCAKO CTPAaTEern4eCKo pelmeHre 3a pa3BUTHETO HaA ,leY)KeCTBOTO, d
He CaMO peryJdpHHUA Iponec 110 IJIaHHUPAHeE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H €TaIl ca O606H.[€HI/I B e[ BallaTa Ta6111/1ua:

KomnoneHTt JIOKyMeHTH

OueHKa Ha Pe3yJITATUTE U NPENOPBKU

- O6o61IaBaHe Ha pe3yJITaTUTe OT NpefulIHUTe eTany Ha COPII JlokyMeHTHUpaHe U pe3yJITaTH OT NpeuLI-
- O6o611aBaHe HA IPENOP'BKUTE U 06CHXK/JaHe C OTTOBOPHUTE 3B€HA U P'b- HHUTe eTanu
KOBO/ICTBOTO

[IpoekT Ha gokaazg ot COPII

Ils1aHoOBe 3a AelicTBUE

- CbcTaBsiHe Ha IJIaHOBe 3a /leliCTBHe IPU He6/1arONpUsATHH ClieHapuy, ko- | [l1aHoBe 3a AelicTBUe NpU He61aronpu-
WTO ca uAeHTUPUIMPaHU pU npeAULIHUTe eTanu Ha COPII ATHMU CLIeHapuH

- llpersies Ha n1aHOBETeE 3a [leHiCTBHE U USTOTBAHE Ha NpeJ/IoXKeHUe 3a
B'b3MOXXHU HOBU TaKUBa

b3.2.2.4 U3roTBSHE U IPEACTABAHE HA JJOKJIAJL

Ha To3u eTan nndopmanusaTa U aHaau3uTe, npoustuyaiiu oT CobcTBeHaTa OljeHKa Ha pUcKa
U [JIATEXKOCIMOCOOHOCTTA Ce CUCTeMAaTU3UPaT U Npe/CTaBAT B l0KJIaA. B lok1aza ce JOKyMeH-
THUPAT U OKOHYATEJHUTE pellleHUs U JAeHWCTBUS Ha PbKOBOJCTBOTO BbB Bp'b3Ka C U3BbpIIIe-
HaTa Co6CcTBeHa OljeHKa Ha pUCKa U MJ1aTeX0C0COOHOCTTA.
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Jloknaza ot Cob6cTBeHaTa OlLleHKa Ha pUCKa U MJIaTEXKO0CIOCOOHOCTTA Ce U3rOTBSA OT QYHKIU-
ATa 110 yIpaBJeHue Ha pyUcKa. JloKJIagbT CbbpaKa CTaTUYHA U AMHaMHA4YHa 4acT. CTaTU4HaTa
4acT ONMCBa HAKpaTKO Npoleca 0 U3BbpLIBaHe Ha OLeHKaTa, pedpepupa KbM U3rOTBEHUTE
JIOKYMEHTH B paMKHTe Ha Ilpolieca U o4YepTaBa OCHOBHUTE OTTOBOPHOCTH, 3aeZJHO C OCHOB-
HUTe J0NYCKaHUsl, BbPXY KOUTO Ce TpaZiy olleHKaTa. /[HuHaMUYHaTa 4acT OT JOKJ/a/la BKJIKYBa
ONMCaHWe Ha pe3yJITaTUTe U aHaJIM3UTe OT NpeJUIIHMTe eTalu Ha npoueca no Co6cTBeHaTa
OLleHKa Ha PUCKa M IJIaTeXX0CIOoCOOHOCTTA. Tasu 4acT oT JoKJ/Ia/a NOKa3Ba CTeNeHTa Ha UH-
TerprpaHe Ha OLleHKaTa B 001 KA NPoILiec 10 B3eMaHe Ha pelleHus B Jlpy>kecTBOTO (Hamp. npu
LleHOO0Opa3yBaHeTo, CTPATEern4eCcKOTO pasnpe/e/issHe HA aKTUBUTe, YIIPABJeHUETO Ha aKTH-
BUTE U IAaCUBHUTe, Ipe3acTpaxoBaHe, yIpaBJeHUEeTO Ha KalluTajla U U3MepBaHeTo Ha pe3yJiTa-
TUTe OT JleliHocTTa). KaTo TakaBa TS ChAbpiKa:

e MHHdopmanua 3a OCHOBHUTE pe3y/TaTU OT UeHTUPULMPAHETO HA PUCKOBETE U THAX-
HaTa oneHKa (oT PuckoBusd KaTasor);

e OueHKa HA OCHOBHUTe pa3JIMKU Mexy puckoBus npobua Ha 3EA/] ,BYJICTPA/, XKU-
BOT BUEHA MHIIYPBHC I'PYII” u gonyckaHusTa U3M0JA3BaHU B U3YHC/SIBAHETO HA
M3ncKyeMus KanuTaJ 3a [J1aTeKoCrnocoo6HOoCT (cpriaacHo CTaHAapTHaTa popMmyia);

e HHdbopmanusa 0THOCHO CbOOpa3sABaHETO C KalUTAJOBUTE U3UCKBAHUS U U3UCKBAHU-
ATa 3a U34YUC/IsIBaHe Ha TeXHUYECKUTe pe3epBHU (peryJspHU U34YMCJIEHHUS, PUCK [JlOK-
JIaiy, 3aKJII0YE€HUA OT aKTIOePCKUSA JOKIa);

e HuHdopmanusa 3a NpOrHO3HUTE CTOMHOCTH Ha M3MCKyeMHsl KanmuTaJsl 3a MJIaTeXoCHo-
COGHOCT U COOCTBEHM Cpe/iCTBa IpU 6a30BHUA CLleHapUU U pasryeaHuTe Hebiaronpu-
SATHU CLleHapHuy;

e HMHdopmanusa OTHOCHO pe3y/ITaTUTEe OT HAallpaBeHHUTe CTPeC TeCTOBe Ha KallUTaJloBaTa
NO3ULHSA B pAMKHUTE Ha epro/ia Ha 6U3HeC IJIaHUupaHe.

JoknaabsT oT Co6CcTBEHATA OLleHKa Ha PUCKA M IIJIATEXKOCIOCOOHOCTTA € IPUJPYKEH U C APYTH
JIOKJIa/IU, YUUTO pe3yJITaTH ca GU/IM U3TMOJIBaHU B IIPoOILieca Mo olleHKaTa. Tol BK/I0YBa JUPEK-
THA [penpaTka KbM Te3U KbM Te3H JoKJ1aAu. UHPopManuaTa, mocoyeHa 1o-rope e CblpoBo-
JleHa ¥ OT NpenopbyMTEeSHU MEPKU, KOUTO TPpsA6Ba Jla 6'bAaT NpeAlpUeTH B CbOTBETHUTE 06-
JIaCTH.

JoknaabT oT CoGCTBEHATa OlleHKa Ha PUCKa M IJIaTEXO0CIOCOOHOCTTA BKJIIOYBA CBIIO U pe-
3yJITaTUTE OT He3aBHCUMaTa OlleHKA Ha BbTPEIIHUSA OJUT Ha MPoleca Ha OI[eHKaTa, aKo e 13-
BbpliIeHa B CbOTBeTHaTa roguHa. OueHkara ce poKycrupa BbpXy ClIa3BAaHETO Ha MOJUTHUKATA,
npoleAyprTe U U3BbPILIBAHETO HAa BCUYKH HEOOXOAMMHU CT'BIIKH, 32 Jja ce ocbliecTBU CoOCT-
BeHAaTa Ol[eHKa Ha PUCKa U IJIATEeXKO0CIMOCOOHOCTTA, MOAX0AS1a JJIOKYMEHTAIUs 32 poleca U
KaK Cce U3IM'bJHSBAT NPENOPbKUTE.

M3roTBsiHETO Ha I0KJIa/ia CJIeBA MPOLECUTE OT MPEeAUIIHUTE CTBIIKY U 0Tpa3siBa mpolieca no
Ou3Hec NJIaHUPaHe.

OCHOBHH eJleMeHTHU Ha AOKJIaZa OT Cob6cTBEeHaTa Oll€HKAa Ha pUCKa U IJIaTEK0CIMOCOOHOCTTA:
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EnemeHT JoxymeHT / Kankynanusa

COPII gokaaz
- CbcTaBsiHe Ha BbTpelleH Aokaa Ha COPII 3a ogo6peHue oT BbTpewen COPII foknan
YnpaBuTenHus cbBeT
p Hapzopen COPII noknaz
- CbcTaBsAHe Ha HaA3opHUA Jokaaz Ha COPII u npeacTaBsaHeTo
My B KOH
KomyHukanus
- KoMeHTap Ha OCHOBHHUTE pe3yJITaTH U NOCJeBally 1eHCTBUA - KomeHTap Ha OCHOBHUTE pe3yJITaTH BbT-
C onpe/ieJieHH 3aMHTEPECOBAHM JINIIA. pelIHY 3aUHTEePEeCOBAHU JIMLA.
JlokymeHTHpaHe Ha npoueca no COPII
- Cb6UpaHe U CbXpaHeHHe Ha CbOTBETHUTE JOKYMEHTH, pa3r- JloKyMeHTH, CB'bp3aHHU C BCSIKA CT'bIIKA OT MpolLieca
JleJ]JaH! Y OLleHeHU B paMKuTe Ha npoueca no COPII

b4. CUCTEMA 3A BbTPEIIEH KOHTPOJI

B 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYI1“ EA/] e cb3maneHa u geicrBa Cucre-
MaTa 3a BbTpellleH KOHTpoJI. [Ipu BHeApsiBaHETO U MOAAbPXKAaHETO U ca B3eTH M0/, BHUMaHHUE,
KaKTo eBpornelckaTa peryaanus (B T.4. lupektuna 2009/138/EC - ,[lnatexocnoco6HocT I1”),
Taka U U3UCKBaHUATA Ha Kozekca 3a 3actpaxoBaneTto. B 3EA/] ,BYJICTPA/Zl YKUBOT BUEHA
MHIOYPBHC I'PYIT“ EA/l ca cb3hafeHu IbJIHU YCJI0BHUS 3a Clla3BaHe Ha MPUJIOKUMOTO 3aKO-
HO/IaTEJICTBO, BbBe/leHA € siCHA OpraHu3allMOHHA CTPYKTYpa, C pasziesisiHe Ha GYHKLUUTE U
OTTOBOPHOCTHUTE, IPUET € I'bJIeH HAb0p OT BbTPELIHU IpaBUJIa U NPOLEeAYPH, Cb34aJlEHU Cca U
JIeMCTBAT MpaBUJia 3a KOOpAWHALUSA U OTYeTHOCT. CucTeMaTa 3a BbTpPelleH KOHTPOJI CIYKHU
KaTo Ba)XeH MHCTPYMEHT 3a YCTOMYMBO yIpaBJjieHUe Ha 6u3Heca. Td e 1sJI0CTEH U HeNPeK'bC-
HaT Npolec, MHTEerpupaH B JelHOCTTa Ha /lpyKeCcTBOTO, OChLIEeCTBABAH OT OPraHUTE Ha yII-
paBJieHUE, OT JIMI[aTa HA PbKOBOAHU JUTB)XHOCTU U OT BCUYKHU APYTH JIULQ, KOUTO PAOOTAT MO
TPYAOBO NPaBOOTHOLIEHUE.

CucTeMaTa 3a BbTpeEleH KOHTPOJI OCUTYPSBa:

X/
X4

L)

IIOCTUTaHe Ha LieJIMTe U U3I'bJIHEHHE Ha 33/1a4UTE;
MKOHOMHUYHO U ePeKTHBHO U3IM0JI3BaHE HA PECYPCUTE;

OlleHKa Ha pa3/IMYHUTE PUCKOBE U TAXHOTO yIIPaBJIEHUE;

ona3BaHe Ha AaKTHUBUTE;

Ha/IeX/IHOCT U BCeOOXBATHOCT Ha pHMHAHCOBATA U yIipaBJeHCKa HHOpMaLys;
cria3BaHe Ha MepKUTe 3a peJloTBpaTsBaHe U3NMpPAHETO Ha Napy;
3aKOHOCHOOPA3HOCT Ha JAEeHHOCTTa, ChOJI0ZaBaHe Ha NPOTPaMUTE, MJIAHOBETE, BBT-
pelIHUTe NpaBUJa U NpoLeLypH.

7/ K/ K/ 7/ K/
RXAIR X X R X QI X4

K/
X4

)
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EneMeHTuTe Ha CHcTeMaTa 3a BbTpellleH KOHTPOJI ca:

b.4.1. PYHKIIUA 3A CbOTBETCTBHE

dyHKUMATA 332 CbOTBETCTBUE € BAXKHA YacT OT epeKTUBHATA CUCTEeMA 32 BbTPeELIeH KOHTPOJL
OcHoBHara poJisi Ha PYHKIUATA 10 ChOTBETCTBHE € JIa MPeJJOCTAaBU CUTYPHOCT Ha PbKOBO/IC-
TBOTO Ha /[py»KeCTBOTO U B KpallHa CMeTKa Ha CbOTBETHHUTE peryJlaTOpHU opraHy, e Jpyxec-
TBOTO JleliCTBa B paMKHUTe Ha 6yKBaTa U Ziyxa Ha IpaBHAaTa U peryjaTopHa paMka.

dynkyuara ,CboTBeTCTBHE” MMa CJIeJHATEe OTTOBOPHOCTH U 33 b/KEHUA:
< TPEJOCTABAHE HA KOHCYJITALIMU

®dyukuusaTa ,,CboTBETCTBUE” KOHCYJATUPA aJMUHUCTPAaTUBHUTE, YIIPABUTEJHUTE U HAA30D-
HUTE OpraHU Ha /Ipy’KeCTBOTO OTHOCHO 00J1aCTUTE, CBbP3aHU CbC CbOTBETCTBUETO. [10-KOHK-
peTHO, PyHKIUATA ,CHOTBETCTBHE” U3BBbPIIBA OlleHKA HAa Bb3MOXXHHUA €DEeKT BbPXY JeH-
HOCTTA OT NPOMEHH B MpaBHATa Cpe/ia, KAKTO U BbB Bp'b3Ka C MEPKH 3a MPeIOTBPATSIBAHETO
Ha HECHOTBETCTBUE.

% VYIPABJIEHUE HA PUCK OT HECBOTBETCTBUE

Hoenmugukayus u oyeHkKa Ha pucka om Heceomeemcmaue
dynknusaTa ,,CboTBeTCTBHE” HAEHTUOUIMPA U U3BBPIIBA OLlEHKA Ha PUCKOBETE OT HECHOT-
BETCTBUE, U3B'bPIIIBA MOHUTOPHUHT U TECTOBE CIIPSIMO OU3HEC IEWHOCTH C LieJ OlleHKa Ha aJleK-

BAaTHOCTTA U ePpeKTUBHOCTTA HA MPOILECUTE 32 KOHTPOJI OT IJie[JHA TOUYKA HA CbOTBETCTBUETO
(cnengBaiiku moAxo/, 6a3MpaH HA PUCKA).

CmeK4asaHe Ha pucka om Heceomeemcmaue
®dyukuusaTa ,CboTBeTCTBUE” NIpeANpUeMa CMeKYaBallll MepPKHU C Lies1 peJyliupaHe Ha edeKTa
Ha pYCKa OT HECbOTBETCTBUE Upe3 NpUjaraHe Ha JJOM'bJHUTEJSHU MEPKH 32 KOHTPOJI (1o-cre-
I1MaJIHO Ype3 U3TOTBsIHE Ha BbTPELIHU YKa3aHUs U Cb3/laBaHe Ha KOHTPOJIHU MeEXaHU3MHU, Cb-
JlefiCTBYe 3a OpraHu3alMsaATa Ha KOHKPEeTHU pabOTHU NpoLeypHU U 00YYeHUs U JIp.).

MOHllmOPUHZ HA pucka om Hecsomeemcmaeue

cI)YHKLH/IF[TE{ I10 CbOTBETCTBUETO M3BBbPIIBA MOHHUTOPHUHI Ha pPUCKOBETE OT HECbOTBETCTBUE U
ECl)e}(TI/IBHOCTTa Ha [IpeanpueTuTe AeﬁCTBHH 3d HaMaJIABaHE Ha PHCKa.

OmuemHocm
®dyukuusarTa ,,CboTBeTcTBUE” BKIIOYBA B JloK/1a/ia 3a CbOTBETCTBUETO [0 PbKOBOJCTBOTO Ha
Jpy>KeCTBOTO UJeHTUPHUIIMPAHUTE HACTOSAIIM U MOTEHIIMAHU PUCKOBE OT HECHOTBETCTBHUE,

KaKTO U ILLEI‘/JICTBI/IF[TZ:I 3d CM€K4YaBaH€ Ha pHUCKa.

< OBYYEHHA U OCBEJOMEHOCT BbB BPb3KA CbC CbOTBETCTBUETO
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dynkyusaTa ,CboTBeTCTBUE” NpefoCcTaBs 0OydyeHHe M HacbpyaBa CHa3BaHETO Ha NMPUJIOXKH-
MHUTe 3aKOHHU, HOPMaTUBHU U3UMCKBAHUSA U BbTPELIHU NIpaBUJIa B 06/J1aCTUTE Ha CbOTBETCTBU-
eTo ("ObydyeHus 3a CbOTBETCTBHE").

qDYHKL[I/IHTa 3a CbOTBETCTBHE € U3rpa/iecHa KaTO CaMOCTOATE/IHO 3B€HO B OpraHru3alfMOHHATAa
CTPYKTYypa Ha ,HI)Y)KGCTBOTO " € [IOJYNHEHA OPraHU3allMOHHO Ha LeJnd praBI/ITeJIEH CbBET
U JUPEKTHO C€ OTYNUTA KbM HETO.

b.4.2. [1I0JIMTUKA 3A CbOTBETCTBHUE

[TonuTHKaTa 3a CbOTBETCTBUE € NIpHeTa OT YNPaBUTEJHUS CbBeT Ha Jlpy»ecTBOTO U Aedu-
HUpa NpoLeAypUTe, 3a/la4uTe U NpaBoMoLuaTa Ha PyHKLIUATA 32 CbOTBETCTBUE. B U3mbiiHe-
Hue Ha [lonuTukara e npuert [lnan 3a cboTBeTcTBUETO 3a 2020 r. Ha 6a3aTa Ha nsaHa ca u3-
BbpIlIEeHU IPOBEPKH 32 CbOTBETCTBUE, KOUTO GYHKIMATA 32 CbOTBETCTBUE € JOKYMeHTHUpasIa
110 CbOTBETHHUSA HAYMH. YIIPAaBUTEJHUAT ChBET € npues ['oullIeH A0KIaJ 32 CbOTBETCTBUETO,
npejcraBeH oT PyHKLUATA 32 CbOTBETCTBHUE.

Cb3aaneH e KomuTeT 3a CbOTBETCTBUETO, KOUTO Mo/ oMara fieiHoctTa Ha PyHKIMATA 10 Ch-
OTBETCTBHE, ONpe/ieJIEHU ca HETOBUS CbCTAaB, OpraHU3alys U peMeT Ha JeHHOCT.

b.4.3. [1I0JIMTUKA 3A BbTPEIIEH KOHTPO.JI

B Jlpy»kecTBOTO € npueTa U Aeictia [lonuTuka 3a CucrteMa 3a BbTpelileH KOHTpoJ1. To3u f10-
KYMEHT CbhJ’bp>Ka LAJI0CTHATA ype/Zba 3a oChblLleCTBABAaHE HA BbTPEUIHUS KOHTPOJI. [lonuTu-
KaTa perJlaMeHTHpa CJeJHUTe CTaHJapTH 3a U3rpaxaaHe U pyHKHoHupaHe HaA CucTemaTa
3a BbTpelIeH KOHTPOJI:

Cranpapr 1

Jlpy>kecTBOTO CJie/iBa Ia HAChpYyaBa U NOAAbpKa KyJITypaTa 3a BbTPeLIeH KOHTPOJI, KaTo Mo-
Ka3Ba U Jl0Ka3Ba HEMHOTO 3HAUYEeHHUE Ha CJAYKUTEJMTe OT BCHUYKU HUBA.

Cranpaprt 2

I,ley}}(eCTBOTO cdjleBa [ia Cb3aae U NOAABPXKA OPraHU3allJMOHHA U OllepaTHUBHA CTPYKTYpPa,
KOATO A4 € aIEKBATHA Ha Mama6a H CJIOXKHOCTTA HAa BCUYKHU C(l)epI/I Ha AeﬁHOCT.

Cranpaprt 3

Ponute n OTTOBOPHOCTHUTE Ha CIYKUTEJIUTE TpH6Ba Aa 613,an onpeaeJieHu MHOTO ACHO U KOH-
KpEeTHO. L[a ce MnpeamnpueMarT HeO6XOﬂI/IMI/ITe MEPKH U KOHTPOJIK C orJjieJ OorpaHHYaBaHe€ Ha
pPHUCKa OT KOHCI)JII/IKT Ha UHTepeCH.

Cranpapr 4

ADY)KECTBOTO cjaegBa Aa I/I,ZleHTI/Iq.)I/ILU/Ipa, dHaJIM3Upa U O€HHW pHUCKOBETE, IPON3THUYALIHU OT
I,CLEI\/’IHOCTI/ITG " IMponecnuTe, KOUTO 61xXa MOTJIU Aa MOBJIMAAT OTPULATEJSIHO C orJie/ MIoCTUuraHe
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Ha nmoctaBeHHUTe IieJid. CbhIllo Taka J[py»KecTBOTO CJie[IBa [ia Ch3/ajie U MoAabpiKa epeKTUBEH
KOHTPOJI C OTJIe/i Ha UJIeHTUPUIIUPAHUTE PUCKOBE, 3a JIa MOXKe Jla Ce rapaHTHpa MOCTUTAHETO
Ha Te3H ILIeJIH.

CraHpapT 5

AKko e He06X0JMMO, KOHTPOJI CJie/iBa Jja Ce OCbhlIEeCTBSIBA HA pa3/IMYHU HUBA OT OpraHU3alu-
OHHATa U ollepaTHBHATA CTPYKTYpPa, HA pa3/iIMiHU IEPUOJU OT BPEME U B pa3JjiMiHa CTENEeH Ha
Ibj6o4yrHa. KOHTpoIHUTE JIeHHOCTU TPsIOBA /la O'bJAaT B CbOTBETCTBUE ChC ChILECTBYBALIUTE
PUCKOBe.

Crangapr 6

Cp3/aBaHe Ha epeKTUBHA MHGOPMAlMOHHA M KOMyHHUKAIlMOHHA CUCTEMA, KOSTO CJe/Ba Aa
CIIOMOTHE 3a TOBAa CJAYKUTEJUTE /a Ca HAl'bJIHO HAsSICHO C MOJUTHUKH U NPOLeJypUTe, KOUTO
cJle/iBa /1A CIIa3BaT B PAMKHUTE Ha TEXHUTE OTTOBOPHOCTH U 33 bJIXKEHUS.

[ToruTrkaTa 3a CucteMaTa 3a BbTpPeELIEH KOHTPOJI OllpeZiesii OCHOBHUTE POJIM U OTIOBOP-
HOCTH Ha YNIpaBUTEJHUA CbBET, CPEJHOTO HUBO MEHU/PKM'BHT, CIYKUTeNUTe, QyHKLIUATA 3a
CbOTBETCTBUE, QYHKLUATA 3a BbTPELleH OJUT U QYHKLUATA 110 YIIpaBJeHUe Ha pPUCKaA NPU
OCBLIECTBABAaHETO Ha BbTPEIIHNUA KOHTPOJI.

[losivTukaTa 3a CucTeMaTa 3a BbTpPeEIIeH KOHTPOJI ONpe/iesisi U NMpoleAypaTa 3a OleHKa Ha
CucTremaTa 3a BbTpPEIIEeH KOHTPOJI, METOZ0JIOTHATa U $opMaTa Ha JOKJIaJBaHE U OTYETHOCT
Ha BBTPEIIHUS] KOHTPOJI.

b.4.4. PbKOBO/ACTBO 3A U3BBPIIIBAHE HA OIEHKA HA CUCTEMATA 3A BbTPELIEH
KOHTPO.I

PBKOBOACTBOTO e npuioxKeHue KbM [losmuTrKaTa 3a CucTeMaTa 3a BbTpelleH KOHTPOJI, KOEeTO
JlaBa YKa3aHMS 3a OChLIeCTBSIBaHE Ha Mpolieca Mo UAeHTUPHKaAIMs, aHaIM3 U OLleHKa Ha pUC-
KOBETe 3a OCHOBHHUTE NPOLeCH, NPOTHUYAILHU B /IpyKeCTBOTO, KaKTO U 3a UJleHTUPUKALUATA Ha
KOHTPOJIUTE Ha PUCKOBETE U OlleHKaTa Ha TXHAaTa epeKTUBHOCT.

b.4.5. PUCK U KOHTPOJI MATPULIA

Puck v KouTpos1 MaTpuniaTa npe/ictaB/siBa U3dyepraTeseH CIUCHK Ha OlepaTUBHUTE PUCKOBE
Y BbBeJleHUTe KOHTPOJIM, CBbP3aHM C TAX. T4 CJy>KM KaTO MHCTPYMEHT B IIpolieca Ha U3BbP-
IIBaHe Ha BbTpeLleH KOHTPOJI 3a WJAeHTUPULNPaHe U JOKyMeHTHUpaHe Ha Bb3MOXHHU CJa-
60CTH U HEJOCTATbIY 10 OTHOIIEHHE Ha KOHTPOoJIa. AKO 6'b/IaT KOHCTaTUPAHU TaKKWBa HeL0C-
TaT'bLH, Ce IPUCTBIBA KbM U3rOTBAHE Ha IIJIaH 3a 03/paBsBaHe.

Puck v KonTpos1 MaTpunaTta ce CbCTOU OT ABe OCHOBHH 4YacTH. [I'bpBaTa yacT KOHcoauaupa
OCHOBHUTE XapaKTEPUCTUKHU HA PUCKOBETE, KATO BCEKH PUCK € OTHOCUM K'bM KOHKpPETEH OH13-
Hec npouec. BropaTta 4yacT e npefHa3HayeHa 3a ONKWCAaHHWE Ha ChILIECTBYBAIUTEe KOHTPOJIH,
Yype3 KOUTO Ce OrpaHryYaBa BJAUAHUETO Ha TE3U PUCKOBE U OLleHKAaTa JOKOJIKO Te€3U KOHTPOJIU
ca eGeKTHUBHH.
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B5. ®YHKIUA 10 BbTPEIIEH OAUT

KaTto yacTt oT rpynata Ha Buena WHmypsbHc 'pyn AI' Bunep ®ep3uxepyHnr ['pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3EA/| ,BYJICTPA/lI Y)KUBOT BUEHA
WMHIOYPBHC I'PYI“ EA/l npuiara uU3UCKBaHUSATA, MOJUTUKUTE U cTaHgapTuTe Ha VIG mo oT-
HolleHWe Ha PyHKUUATA MO BBTPEllEH OAUT, KOUTO KOPECHOHAUPAT CbC 3aJb/KUTETHO
M3UCKyeMUTe cbriaacHo Kogekca 3a 3acTpaxoBaHeTo. Bb3 ocHOBa Ha TAX YIpaBUTEJIHUAT Cb-
BeT Ha /JlpyecTBoTO e npueJ [lonuTrka 3a opraHusauusTa U JeiHocTta Ha PyHKIMATA MO
BbTpemieH oauT B 3EA/] ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYIIY, kosiTo nedunupa
npoLeAypuTe, 33Jla4uTe U IpaBoMoLUsATa Ha PyHKIMATA 10 BbTPELLIEH OAHT.

@yHKUMATA 10 BbTPELIEH OAUT € 00eKTHUBHA U HE3aBHCUMa OT APYTUTE ONepaTUBHU PYHK-
nuu B /JIpy*kectBoTO. Ts OChlecTBsIBa AeMHOCTH MO OlleHKA Ha aJIeKBaTHOCTTA U epeKTHUB-
HocTTa Ha CucTeMaTa 3a BbTpeEllleH KOHTPOJI U Ha IPYTUTE eJIeMeHTH OT CUCTeMaTa 3a yIpaB-
JieHue Ha [Ipy»KecTBOTO.

dyHKIMATaA 10 BbTPELIEH OAUT JAONpUHAcA 3a epeKTUBHOTO ylnpaBJjieHUe Ha /|py»ecTBOTO
KaTo JaBa pa3yMHa yBePEHOCT, Ye HOPMATHUBHUTE peryJjaluu, npaBuja U NpoleaypH ca
CTPUKTHO CNa3BaHU U 4Ye ce B3eMaT NOAX0AALA U HaBpeMeHHHU KOPUTHUPALX AeHUCTBUS B OT-
rOBOp Ha YCTaHOBEHH C1ab0CTH, UAeHTUPULIMPAHU OT BbTPELIHUTE 0AUTOPHU. [Io TO3U HAaUMH
byHKIMATA Cb/leiiCTBaA 32 HAMaJIsiBaHe Ha PYCKa OT 3ary0u M 3a IOCTUTaHe Ha OU3HeC LeJIuTe
Ha /lpy>kecTBOTO.

JleitHocTuTe HAa OYHKLUSATA N0 BbTPELIEH OAUT 06XBALIAT BCUUKU CTPYKTYPH, MPOTpaMu U
nporecu B [|pyxkecTBoTo. Te BKJIIIOYBAT OCHOBHO M3BBbPIIBAHETO HA HE3aBHCHMa OL[€HKa Ha:

< edekTuBHOCTTA U epUKAacHOCTTA Ha CUCcTeMaTa 3a BbTPELIeH KOHTPOJI, yIPaBJIeHHUETO
Ha pUCKa U KOPIOPAaTHUBHO yNpaBJieHHe B KOHTEKCTA Ha TEKYLIUTE U O'bJleL[UTe PUCKOBE;

< HaJeXKAHOCTTA, ePEeKTUBHOCTTA U I'bJIHOTATA HA CUCTEMATA U MIPOL[ECUTE 33 U3TOTBSIHE
Ha

< wuHboOpMalHs 3a PbKOBOJCTBOTO (BKJI. JOCT'BIIHOCTTA W ONAa3BaHETO Ha MHPpOpMaLH-
ATa);

< Cma3BaHETO HAa HOPMATHBHU U PETryJIaTOPHU U3HMCKBAHUS;

< OIa3BaHETO HA aKTUBUTE.

dyHKIMATA [0 BbTPELIEH OJUT Ce OChLIECTBSAIBA OT CAMOCTOSITE/NIHA CTPYKTYpa 3a BbTpeLIeH
OJUT B OpTaHU3allMOHHATA CTPYKTypa Ha JlpyxkecTBOTO. T ce 0OTYUTA HA YIIPAaBUTEJNHUSA Chb-
BeT. OChleCTBsABA A€MHOCTTA CU B CbOTBETCTBHE C ['oauileH oguTeH nyiaH. CBOUTe KOHCTAaTa-
[[MM, 3aKJII0YEeHHUS U U3BO/IU JI0KJIa/|Ba U JUCKYTHUPA JUPEKTHO C YIIpaBUTEJIHUS CbBET.

@dyHKIMATA M0 BbTPELIEH OAUT CU CbTPYAHUUYU C OCTAHAJIUTE CAYKUTEJNU Ha [lpyKecTBOTO.
BbTpelmiHUTe OAUTHU Ce OCBILECTBABAT MO/, popMaTa Ha PEKU OJUTH, HallpaBEHU Ha paboT-
HUTe 3BeHa B /lpy»KecTBOTO, KaKTO U 1o/, popMaTa Ha aHAJIM3U U OlleHKa Ha MHPopMaLusaTa
3a PUCKOBETE U MEPKUTE 3a KOHTPOJI, Cb3/1a/leHU OT PbKOBOAUTENUTE, OTTOBOPHHU 3a pa3J/ihy-
HUTe chepu Ha AEUHOCT.
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b6. AKTIOEPCKA ®YHKLUA

AKTrOepckaTa QyHKIMA € 4acT OT cucTeMaTa 3a ynpasyeHue Ha 3EA/l ,BYJICTPA/Z XKUBOT
BUEHA UHIIYPBHC I'PYIT” EA/l. [lo oTHOLIEeHHe Ha aKkToepckaTa GyHKIUs B [[py>kecTBOTO ca
OCUTYPEeHH [JOCTaT'bUHU SICHU U aJIeKBAaTHU BbTPEIIHNA KOHTPOJHU MEXaHU3MH, CBbP3aHHU C
V34YUCJIEHUETO U OCUTYPSIBAaHETO Ha TEXHUYECKUTe pe3epBHU (cbraacHo Yi. 48 ot lupekTrBa
2009/138/EC na EIl u CbBeTa oT 25 HoeMBpu 2009 r. u Hacokute oT HuBo 3 3a cucremaTra Ha
ynpaJieHue). CbriaacHo u3ucKkBaHusATa Ha JlupekTtuBa ,IlnaTexxocnoco6Hoct 117, akToepc-
KaTa QYHKIMA U3II'bJIHABA U3MCKBAaHUATA 3a HAJIMYMe Ha a/leKBaTHA CUCTeMa 3a yIpaBJIeHHe,
KaTo ce NOKpPUBAT BCUYKU OM3HEC IUHUU. U3IbJIHEHUETO Ha Te€3U U3WCKBAHUS Ce OCUTYPSBA
ype3 npuJiaraHe Ha NpUHIUIIA HA “4ETUPUTE 04U’ .

OcHoBHaTa poJisl aKkToepcKaTa QyHKIUS € B U3II'bJIHEHUETO Ha CJIeIHUTE 33Ja4H:

¢ CpryacyBaHe Ha U3YHCJIEHUATA HA TEXHUYECKUTE PE3EPBY;

% JlaBaHe Ha CTAHOBHILE BbB Bpb3Ka CbC 3acCTpaxoBaTeJHATa WU Mpe3acTpaxoBaTel-
HaTa MOJINTHKA;

% CbpeiicTBue 3a epeKTUBHOTO MPUJIOKEHHE HA CUCTEMATA 3a YIIpaBJeHUe Ha PUCKa;

% CbJeiicTBUe NMPU U3rOTBsIHE HA BBTPELUIHU MOJEJU U/UIM BaJuAupaHe Ha pe3yJiTa-
TUTE OT U3YUCJTEHUATA ChIJIACHO CTaHAapTHATa GOpMya;

% HsrorBsiHe Ha [0 MIIHYU BBTPEIIHY JA0KJIAAH 32 YIIPABUTEJHUS WU HAA30PHHUS OpraH.

AxTroepckaTa QYHKLMS Cb3/jaBa NPeANOCTAaBKY 33 aIeKBATHOCT U FAPAaHTHPA, Ye ONpe/ieJIeHH
JIeHHOCTH NpPU U3BBPLUIBAHETO HA KOHTPOJIA CE OCHOBABAT BbPXY €KCIEPTHU TEXHUYECKH U
AKTIEPCKH pa3yveTH.

AxTioepckata ¢yHkuusa B 3EA/L ,BYJICTPA/L XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/] ce us-
m'bJiHABA 0T OTrOBOPHUS aKTOep Ha Jlpy»KeCcTBOTO, KOUTO € U36paH B ChbOTBETCTBUE C U3UCK-
BaHHUSTA HA O'bJITAPCKOTO 3aKOHO1ATEJICTBO.

b7.1IPABUJIA 3A AYTCOPCHUHTI

3EA/l ,BYJICTPA/ZL XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/l uma npaBo Jia Bb3Jara omnpeje-
JIeHU OU3HeC IeMHOCTU WU QYHKLUH, C IeJl OCUTypsiBaHe Ha ollepaTHBHA U TEXHOJOTUYHA
ONTHMMU3ALMSA IPU KOHTPOJIMPAHa IieHa. 3a Te3U LjeJd B J|py»KecTBOTO AencTBaT BbTpemHu
NpaBuUJia 3a MPexXBbpJisiHE HA AeWUHOCT (AyTCOPCUHT), KOUTO YTBBbPXKAABAT peryJalus, CMeK-
YyaBallla Bb3MOXXHUTE PUCKOBE NPU NPeXBbpJIsiHEe HA JIeMHOCT, IpeJBUJIEH € peJi IPU KOUTO Cce
B'b3JIaraT JIeMHOCTU Ha JJOCTABYMLIM Ha YCAYTU. BbTpeliHuTe npaBu/a npeoCTaBAT yKa3aHUs
3a 3EA/ ,BYJICTPA/ZL XKUBOT BUEHA MHIOYPBHC I'PYIT” EA/] B c/iydyar Ha npexBbpJisiHE Ha
JIeMHOCT, 6e3 /a ce orpaHMYaBa MOCTUTAaHETO HAa KOPHIOPATUBHUTE LieJM Ha /JlpyKecTBOTO.
[IpaBusiaTa He HaMasigBaT OTroBopHOCTTa, KoATo 3EA/l ,BYJICTPA/ZL XYKUBOT BUEHA MHIIY-
PBHC I'PYIT” EA/l HOCH 3a cna3BaHe Ha CbOTBETHUTE 3aKOHU W MPHUJIOKUMU PETyJIaTOPHU
W3UCKBaHUA.

HpaBI/IJ'IaTa 3a AYTCOPCHUHT NPpEeACTaBAT HEO6XOAI/IMI/IT6 CTaHAAPTHU N U3WCKBAHHUA IPHU ITpex-
BbpPJIAHE Ha IZ[eI‘/JIHOCT Ha oIlipeaeJieHU (l)YHKLU/II/I H ﬂeﬁHOCTH KbM AOCTaBYUILH HA YCJIIYT'H.
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[IpaBuJiaTa 3a ayTCOPCUHT Ce OTHACAT A0 QYHKIMU U JIEMHOCTH, CBbpP3aHU C OCHOBHATA Jeii-
Hoct Ha 3EA/l ,,BYJICTPA/]I )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l, oco6eHO aKo Te ce cYUTaT
3a KPUTWUYHU WJIM BaXXHU OllepaTUBHU QYHKLUHU U1K AelHOCTH. [IpaBuiarTa ca cbobpaseHu ¢
HaLlMOHAJIHOTO 3aKOHO/aTecTBO Ha Peny6uirika bbarapus, kato upes tax 3EA/] ,BYJICTPA/]
JKUBOT BUEHA HWHIOYPBHC T'PYIT” EA/l ynpaB/asBa U ynpakHsiBa aJleKBaTE€H KOHTPOJI
CHpAMO QYHKLUHU WUJIHU JIeHHOCTH, Bb3JI0KEHU Ype3 NIpeXBbpPJIIHE Ha IEHHOCT, B CbOTBETCTBHE
c lupextuBa ,[lnatexxocnocobHocT II” ¥ nogurHeHUTE U pa3nope/iou, KAKTO U PUIOKUMOTO
Hal|MOHAJHOTO 3aKOHOJATeJICTBO.

[Ipu npexBBPJISHETO Ha AEHHOCTHU B [IpyKECTBOTO Ce U3BbPIIBA MTPelieHKa OTHOCHO B'b3MOX-
HOCTHUTe Ha J,0CTaBYMKa 3a IpUJaraHe Ha BUCOK NpodecruoHaleH CTaHAapT NPU U3II'bJIHEHHU-
€TO Ha ChbOTBETHHUTE YCJIYTH, C LIeJ1 [ja Ce rapaHTHpa CbOTBETCTBUE ChC U U3MbJHEHHE Ha
BCUYKHU HETOBU 33/IbJKEHUS ChIJIACHO CIIOpa3yMeHUETO 3a IpexBbpJisiHe Ha JelHocT. Ciieau
ce BCEKH JIOCTABUYMK Ha yCJAYTH ia O'bjie B CbCTOSIHUE J]a U3II'bJIHABA Bb3JI0KeHaTa QYHKIUS
WJIM IEHHOCT MPaBUJIHO, C HA/JIE)KHATA IPY>Ka M BHUMAHUE U B CbOTBETCTBHE C HALLMOHAJTHOTO
3aKOHO/IaTeJICTBO UJIM JIPYTH NPUT0KUMHU PEryaTOPHU U3MCKBAHHUS.

He3aBucuMO fanyd onepaTUBHUTE 3aJ’b/KEHUs ca JleJleTUPAaHU KbM JOCTAaBYMK Ha YCJIYTH,
3EAJZl ,BYJICTPA/ )KUBOT BUEHA MHIIYPBHC I'PYII” EA/l HoCcH OTTOBOPHOCT 32 e(peKTHUB-
HaTa Ha/JleXKHa NMPOBEPKa, KOHTPOJI U yIIpaBJieHUe Ha NpeXBbpJieHaTa JeHHOCT, KaKTo U 3a
OTYETHOCT 110 BCUYKHU pellleHUsI U PUCKOBE, CBbp3aHu Cc Hesd. OcBeH TOBa, [lpyKeCTBOTO HOCH
I'bJIHATA OTTOBOPHOCT 3a BCUYKU QYHKIIMU U J€HHOCTHU, Bb3JIOKEHU HA APYT U3M'bJIHUTE,
KaTo:

% TOrapaHTHpPa HAJIMYUETO Ha MPOLeC 32 MOHUTOPHUHT U MperJie/] Ha Ka4eCTBOTO Ha BbH-
IIHOTO U3I'bJIHEHHE, KOUTO Zla ChbOTBETCTBA HAa CTENEHTA U CJOXXHOCTTA Ha NMpexXBbpJieHaTa
JeHOCT;

% MMa BbBeJleHU a/IeKBaTHU OPTraHU3AlUOHHU CTPYKTYPH 32 KOHTPOJ U MeXaHU3MHU 3a
HaMeca, KOUTO PeryjupaT CbOTBETHUTE JeMHOCTH; U

¢ ¥Ma BbBeJIeHU MEXaHHU3MH, KOUTO rapaHTHUPAT U3II'bJIHEHUETO HA IOTOBOPHHUTE 33/ 'bJI-
YKEeHHUs.

B 3EA/] ,BYJICTPA/] XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/] ca cb3jafeHu BbTPELIHU MPO-
Lelypy, KOUTO rapaHTUpaT, 4e B CAy4ald Ha NMpPexBbpJisiHe HAa JAeWHOCT Ha KPUTHUYHU HJH
Ba)KHU OINepaTUBHU QYHKIMU U JeHHOCTH, BCMYKHU 3aKOHOBU U3HMCKBAHHS BbB BP'b3Ka C MO-
JIO6HO MpexXBbpJisiHE Ha JIeMHOCT (ChryacHO npeaBueHoTo B ,[lnaTexxocnoco6HocT II” 1 Ha-
[[MOHAJTHOTO 3aKOHO/]aTeJICTBO) ce ChOJII0/JaBaT U MPaBHUTE 3a/'b/KeHUsI Ha KoMnaHusTa ce
U3IT'bJIHSBAT CBOEBPEMEHHO.

3EA/l ,BYJICTPA/Zl )KUBOT BUEHA WMHIOYPBHC I'PYII” EA/l oTunTa, 4Ye TEXHOJIOTUUYHUSAT
Iporpec ¥ Hanmpe/AbKa Ha rJ106aaM3aUsaTa BOAAT A0 Mo-epeKTUBHU, HO U BCe MO-CJA0KHU OU3-
Hec onepauuu. /lHec 6M3Heca e Mo-NoAAT/IUB Ha ONepaTUBHU IPELIKU U C/1y4Yail Ha MO-ToJIsIMO
cbOUTHE, KaTO HanpuMep cpuB B UT cucTeMuTe, 6M MOI"bJI J1a IPUUYUHU IOJIEMU 1€ TH 3a BCSIKA
koMnaHus. ETo 3amo B /lpyxecTBoTO ce mpuJsara [losMTuKa 3a HENPEKbCHATOCT Ha Jel-
HOCTTA. YIpaBJiiBAHETO Ha HENPEKbCHATOCTTA HA JIEMHOCTUTE MUMa 3a LieJl Jjla TapaHTUpa, uye
B CJIy4al Ha roJisM UHIUAEeHT BaxkHuTe AerHocty B 3EA/] ,BYJICTPA/Zl YKUBOT BUEHA UH-
IIYPBHCT'PYIT” EA/] HAMa Aa 6'bJAT UJIM CAMO YaCTUYHO 11ie 6'b/JaT MPeK'bCHATH, KaTO 10 TO3U
Ha4MH Cce NIpeJOTBPaTH olleTsiBaHe Ha /|py>KecTBOTO.
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llesnta Ha [loMTHKATA 32 HEMPEKBCHATOCT HA IEHHOCTTA € /1a Ce Chb3/aZie 0011 paMKa 3a pas-
paboTBaHe U MpuJaraHe Ha Jj06pe pyHKLMOHUpAllA AeHHOCT 6e3 npeKkbCcBaHe B /JlpyxecT-
BOTO. Pa3pa6oTBaT ce niaHOBE 3a HEMPEK'bCHATOCTTA Ha IeHHOCTUTE U epEKTUBHO yIpaBJie-
HUe Ha KpU3U B paMKHTe Ha JiaJleHa OpraHU3alMoOHHA CTPYKTypa. [I[paBusaTa v npoueaypuTe
B Ta3U Bp'b3Ka OIpe/iesisiT BCHUKHA HE0OX0AMMU MepKH, 3a U30SiIrBaHe UJIM CBOEBPEMEHHO OB-
JIaJisiBaHe HA eBEHTYaJIHU NPEeK'bCBAHUSI.

HemnpekbcHAaTOCTTa Ha JeMHOCTHUTE € BaXKeH eJIeMEHT B OpraHU3alMOHHATa U OllepaTUBHA
ctpyktypa 3EA/l ,BYJICTPA/ZlI )KUBOT BUEHA MHIIYPBHC I'PYI1” EA/l. Ta uma 3a uen ja ra-
PaHTHUPA, Ye B C/Iy4Yald Ha 3HAYUTEJIeH MHLIUIEHT OCHOBHUTE JEMHOCTH He ca UJIY ca cCaMo Bpe-
MEHHO YBpe/IEHHU.
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B. PUCKOB MPO®UJI

EfHa oT LesiMTe Ha cucTeMaTta 3a ynpasJseHue Ha pucka Ha 3EA/L ,,BYJICTPA/L "KUBOT BUEHA
WMHIIYPBHC I'PYII”, B T.u. CO6CTBEHATa OLlEHKA HAa pUCKa U MJIaTeX0CMOCOOHOCTTAa, € /1a olpe-
JleJIu pyucKoBUs npodui Ha Jlpy»kecTBOTO. 3a 1je/iTa ce U3M0J3BaT KAaKTO KOJIMYEeCTBEHU Me-
TO/JU 3a OllEeHKa Ha PUCKa, TaKa U KadyecTBeHHU. KosinuecTBEHOTO M3MepBaHe Ha pUCKa ce 6a-
3Mpa Ha CTaHAapTHaTa GpopMyJia 3a onpe/iesissHe HAa PUCKOBHS KalUTaJl.

PuckoBusaT npodua Ha 3EA/] ,BYJICTPA/L XKUBOT BUEHA MHIIYPBHHC I'PYII” e cTpykTypu-
paH B CJIeIHUTE 11eCT OCHOBHU PUCKOBHY KaTeropuu:

CTpyKTypa Ha JoKJIaja Puckos npodui
B.1.1 3acTpaxoBaTeJieH (IOAMUCBAYECKH) PUCK 2KuBoTo3acTpaxoBaTeJsieH pUCK
Puck, cBbp3aH CbC 34paBHOTO 3aCTpaxoBaHe
B.1.2 [lazapeH puck [TazapeH puck
B.1.3 KpeauTeH puck Puck oT ¢asuT Ha KOHTpareHT
B.1.4 OnepaTuBeH pucCK OnepaTHUBEH PUCK
B.5. /lukBUeH pUck JIMKBU/EH pUCK
B.6. /lpyru 3Ha4MU pUCKOBE CTpaTeru4eckuy pyuck

PenyranuoHeH puck

B.1 KATETOPUHU PUCKOBE, BK/IIOYEHHU B CTAHAAPTHATA ®OPMYJIA

KaTo naso0 Co6cTBeHaTa olleHKa Ha PUCKA U IJIaTEXKO0CIOCOOHOCTTA U3BbpIIeHa OT Jlpy»ecT-
BOTO II0OKa3Ba, Ye CTaHJapTHaTa ¢opMyJa 3a U34MUCAsABaHe HAa KanuTasioBOTO U3WCKBaHe 3a
IJIaTeXXO0CMNOCOOHOCT OTpa3siBa B roJisiMa CTeleH M0 afileKBaTeH Ha4yMH PUCKOBUSA NpodUI Ha
JpyecTBOTO.

B.1.1 3ACTPAXOBATEJIEH (IOAIIMCBAYECKH) PUCK

IOANMUCBAYECKH PUCK IO Y)KUBOTO3ACTPAXOBAHE

PyickoBa 13J103KEHOCT

CTOMHOCTTa Ha KaMTaJOBOTO U3KWCKBaHEe 3a IJAaTEXKOCIMOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKUs PUCK 10 )KUBOTO3acTpaxoBaHe KbM 31.12.2020 r. e 10.773 xuJ1. JiB.
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(DOpMI/IpaHeTO Ha 06H.[aTa CTOMHOCT I10 nmoAg-mMmoAyJirh € KaKTo CJeiBa.

XWJLJB.
IMoanucBaYeCcKH PUCK N0 >KUBOTO3aCTPaxoBaHe 31.12.2020 31.12.2019
Puck, cBbp3aH cbC CMBPTHOCTTA 1.143 1.002
Puck, cBbp3aH ¢ MHBAJIMAU3HUPAHETO U 3a60/1€BaeMOCTTA 1.401 939
Puck, cBbp3aH c HUBaTa HAa OTKYIIUTE 8.140 10.566
PUCK OT yBeJIMYeHHE HA OTKYIIUTE 3.188 3.453
PUCK OT HaMaJleHHe Ha OTKyIIUTe 627 228
PUCK OT peaJM3vpaHe Ha MaCOBU OTKYIIH 9.677 10.566
Puck, cBbp3aH c onepaTUBHUTE pa3xoAu 1.596 1.626
’KuBoTo3acTpaxoBaTesieH KaTacTpodUUEH PUCK 2.968 2.382
OuuTaHe Ha JuBepcudUKALUATA MEXAY OTAEJHUTE MOA-MOAYIN -4.475 -3.919
0O61ma CTOMHOCT Ha >KMBOTO3aCTpaxoBaTe/IHUA NOANMCBaYeCKU
pHUcK 10.773 12.597

[lognucBayecKUSAT PUCK M0 }KMBOTO3aCTPaxOBaHe, BKJIKYBA NeT N0A-MOAY1a:

e KanuTa/IOBO M3UCKBAaHE CBbP3aHO C PUCKa M0 OTHOIIEHHWE CMbPTHOCTTA

e KamnuTasnoBo U3MCKBaHe CBbP3aHO C pPUCKA 10 OTHOLIEHHWE UHBAJIMAU3UPAHETO U 3260-
JIIBAeMOCTTa

e KamnuTasnoBo U3KMCKBaHe CBbP3aHO C pUCKa [10 OTHOIIEHUE HUBATa Ha OTKYINH

e KamuTasnoBo U3KMCKBaHe CBBbP3aHO C PUCKA M0 OTHOLIEHHWE HUBATa Ha ONepaTUBHUTE
pasxoju

e KanuTasnoBo U3MCKBaHe 3a KaTaCTPOPHUU€EH PUCK

[Tog-moapynute ,KanuTasoBo M3MCKBaHe 3a pUCKa OT peBU3Us Ha aHoouTeTuTe” U ,Kanura-
JIOBO U3UCKBaHe, CBbP3aHO0 C pUCKa IPH JJONYCKaHUATA 3a PO b/LDKUTENTHOCTTA Ha )KUBOT” ca
HEOTHOCHMMH 3a J|py»KeCcTBOTO, T'bi KaTO NOPTHENI'bT He BKJIKOYBA I0TOBOPH, 38 KOUTO Ca IPU-
ChIIU T€3U PUCKOBe (HaNp. aHIOUTETH UJIM MOJUIHM C HOKPUTHE CaMO Ha PUCKA OT MpPEXHUBS-
BaHe).

OcHoBHaTa 4acCT OT KallMTaJIOBOTO U3MCKBaHe 110 KMBOTO3dCTpaxXxOBaHe Ce reHepurpa OoT cjiel-
HHUTE PHUCKOBU NOA-MOAYJIN - PHUCKQA, CBbp3aH C HUBATa HA OTKYIIUTE;, PHUCKA, CBbP3adaH CbC
CMBPTHOCTTA U PUCKAQ, CBbP3adH C OII€pATHUBHHUTE PA3XOAH.

UcTtopudecku HabJ t01aBaHuTe B nopTdeiia Ha Jlpy>KecTBOTO HUBA Ha CMbPTHOCT, 3a60JIsIBa-
€MOCT W MHBaJIMIU3MpaHe, KAKTO U HUBaTa Ha OTKyNUTe ca cTabuiaHu. ToBa nmpeamnosara, ye
IpUJIaraHUTe IIOKOBE B CTaHAApTHaTa GopMysia JlaBaT aileKBaTHA U JOCTAaTbYHO KOHCEPBa-
THUBHA OIleHKAa Ha PUCKOBAaTa U3JI0’KEHOCT. MoxKe Jja ce 3aKJ/II04H, Ye CTaHZapTHaTa ¢popmyJia
OIIEHSIBA 10 a/leKBAaTE€H HAaYWH KallMTaJ0OBOTO U3UCKBAaHE BbB Bp'b3Ka C BCUYKHU MO -MOAYJIH
Ha [loAnurcBaYeCcKUsl PUCK 10 )KMBOTO3aCTPaxoOBaHe.

Page 37 of 97



BUlSITéZ’g

VIENNA INSURANCE GROUP

IMoanHUCcBaYeCKU PUCK MO 3JPaBHO 3aCTPaxXoOBaHe

PyickoBa M3J103KEHOCT

CTOMHOCTTA Ha KallMTAaJIOBOTO M3MCKBaHe 3a IIJIaTEeKO0CIOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKHs PUCK 0 37paBHO 3acTpaxoBaHe KbM 31.12.2020 r. e 4.759 xuJ1. sB. DopMuUpaHeTO Ha
obuiaTa CTORHOCT 10 NOA-MOAYJIH € KaKTO C/le/iBa:

XWJ1.1B

INoanucBaYeCcKH PUCK O 34paBHO 3aCTPpaxoOBaHe 31.12.2020 31.12.2019

Puck no 3apaBHO 3acTpaxoBaHe C TEXHUYECKH OCHOBHU GJIM3KH /10 T€3U
o 061110 3aCTPaxoOBaHe, B T.4.: 4.730 4,134
Puck, cBbp3aH c npeMUUTE U pe3epBUTE 4.727 4.130
Puck, cBbp3aH c HUBaTa Ha OTKYyNUTe 170 188
JuBepcudukanus -167 -183
KaractpodudeH no 3/1paBHO 3acTpaxoBaHe 111 81
OuuTaHe Ha JuBepcudUKALUATA MEXAY OTAEJHUTE MOA-MOAYIN -82 -60

O61a CTOMHOCT HA NOANUCBAaYeCKUA PUCK 0 34paBHO 3aCTPaxo-

BaHe 4.759 4.155

HO,Z[HI/ICBa‘IECKI/IHT PHUCK II0 3IPABHO 3aCTpax0OBadHe, BKJIIOYBA TPHU MMOA-MOAYyJia:

. Puck, cBbp3aH c IpeMUUTE U pe3EPBUTE
. Puck, cBbp3aH c npekpaTsiBaHe Ha NOJULUTE
. KaTacTtpoduueH puck

Haii-rosisiMaTa prCcKOBa €KCIO3HUIMs 32 KOMIIAHUSITA NPOU3TUYA OT PUCKA, CBbP3aH C MPeMU-
UTe U pe3epBuUTe. [[pEMUHAHUAT PUCK Ce CBBP3Ba C Bb3MOXXHOCTTA MPEMUUHUTE pPe3epBU Ha
KOMITaHUSTA Jla He 6'bJIaT AOCTAT'bYHU C OIJIe]] OCpelllaHe Ha OYaKBAaHUTE O'bJelH LETH U
pa3xo/iu M0 Beye CKJIIYEHHU JOTOBOPH. PUCKBT BbB Bp'b3Ka C pe3epBUTE Ce CBbp3a ¢ GJIyKTOoa-
[[MUTE B pa3Mepa U Nepuojia Ha MposiBIBaHEe Ha IeTHUTe, KOUTO Beye ca Bb3HUKHaJIU. O1ieH-
kata Ha 3EA/l ,BYJICTPA/] )KUBOT BUEHA UHIIYPBHC I'PYII” e, ye cTaHmapTHaTa popmyJia
e aZleKkBaTHa 3a noTpdeitia Ha JlpyKeCcTBOTO 110 OTHOIIIEHHE HAa PUCKA, CBbP3aH C IPEMUUTE U
pe3epBuTe. [Ipu olleHKa Ha ,,crielfdPUYHUTE 3a IPEJNPUATUETO MapaMeTPH” He ce MoTy4aBaT
3HAYMTEJIHU Pa3MHUHABaHUSA OT CTaHAApTHaTa ¢popMyJsa, KOETO OTHOBO MOKA3Ba, Ye OCHOB-
HUTe U JOMYCKaHUs ca MPUJIOKUMU 3a JIpy>KeCcTBOTO.

PUCKBT OT NpeiCPOYHO NpEeKpPATSABAaHE HA MOJIMILMTE B 3/[paBHOTO 3aCTPAaxOBaHe € He3HA4u-
TeJsieH. KaTacTpoQUYHUAT PUCK CHLIO € OTHOCUTENHO HUCHK, IOPa/iu KOHCepBaTUBHATA Ipe-
3acTpaxoBaTeJ/iHa IporpaMa. 3ak/IlDUeHUsITA OT aHAJIM3UTE e Ye CTaHjAapTHata ¢opmyJsia oT-
passiBa [0 a/leKBaTeH HaYWH PUCKOBATa €KCIIO3ULIUS C OTJie]] 3-T€e MOA-MOAYa.
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YnpaBJieHre ¥ CMeKYaBaHe HAa NOANUCBAYECKHSA PUCK

YnpaBJsieHHMeTO Ha pHCKa ce U3B'bpLIBa Ha HUBO NOANMCBaYecKa JIeHOCT, KaTo 3a LiesTa B Jlpy-
»KECTBOTO € U3rpajieHa CUCTeMa OT NOAIMCBAYeCKU IPaBUJIa U MPOLeIyPH, BbBEEHHU Ca MO/ -
NYCBayeCKU JUMUTH U OTOPUM3aLlMOHHU PaMKHU. B on'b/iHeHMe, aHaJIUTUYHUTE 3BeHa Ha /lpy-
»KECTBOTO U3B'bPLIBAT IOCTOSITHEH MOHUTOPHUHT Ha Ka4eCTBOTO Ha NopTdeiia U pe3yJTaTUTe
OT JIeTHOCTTA, B'b3 OCHOBA Ha KOETO Ce MpeJnpreMaT KOPUTHPAILH 1eCTBUSL.

CblecTBEH eJIeMeHT OT YNpaBJeHUeTO Ha MOANMCBAaYeCKUs PUCK e Ipe3acTpaxoBaTesHaTa
NOJINTUKA U nporpama Ha /[lpyxecTBoTo. Ype3 mpesacTpaxOoBaHETO Ce NPexBbpJisd 4acT OT
PHCKa, KaTo ce obe3nedyaBa U NOKPUTHE NIPU KaTaCTPOPUYHU CbOUTHUA. BUCOKUTE KpUTEpPUU
3a U360p Ha NpesacTpaxoBaTesH, CbIJIACHO TPYNOBUTE MOJUTHUKH, CIOCOOCTBA 3a aJleKBaT-
HOTO yIpaBJlIeHHe Ha MOAINMCBaYeCKUa PUCK, 6e3 ToBa Ja BOJAM [0 IPEKOMEPHO yBeJInYeHHe
Ha KpeJJUTHUA PUCK, Ha KOWTO e U3JI0’)KeHO /lpyKeCcTBOTO.

HpeBaCTanOBaTEHHaTa IIporpaMa e u3rpazieHa mnpean BCU4KO Ha ITPOIIOPLHHXMOHAJTIHA 0asa.

B.1.2 TIABAPEH PUCK

PHCKOBa M3J102KEHOCT

CTOMHOCTTa Ha KalMTaJOBOTO U3UCKBaHe 3a MJATEXO0CIOCOOHOCT BbB Bp'b3Ka ¢ [la3zapHuTe
puckoBe KbM 31.12.2020 r. e 24.151 xuJ1. iB. PopMUpaHeETO Ha 061aTa CTOWHOCT 10 MO/-MO-
ZlyJIY € KaKTo cJie/iBa:

XWJLJIB.

IlazapeH puck 31.12.2020 31.12.2019
Puck, cBbp3aH c IMXBEHUTE NIPOLIEHTH 2.521 1.693
Puck, cBbp3aH € KallUTaJIOBUTE UHCTPYMEHTH 2.055 1.278
Puck, cBbp3aH c HeBUXKUMUTE UMOTHU 1.277 1.316
Copepn puck 15.629 8.785
Puck, cBbp3aH c nazapHUTE KOHLEHTPALUU 14.929 7.401
BanyTteH puck 2.419 1.584
OuuTaHe Ha JUBepPCUPUKAIUATA MEXAY OTAEJTHUTE MO -MOAYJIN -14.679 -7.871
061112 CTOMHOCT HAa Ma3apHUSA PUCK 24.151 14.186

CnepBaniata rpaduka npejcraBs HarJeJHO TEXKECTTa Ha BCEKU OT NMOJ-MOAYJIuTe npu $op-
MUpaHe Ha Na3apHUs PUCK:
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Puck npodwun - MasapeH puck
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JlnxseH AKumnn NUmoTun Cnpep, BanyTeH puck  KoHueHTpaumoHeH [Ausepcudukaumsa  MasapeH puck

OcHOBHATa YacT OT UHBECTULIMOHHUA NopTdeiisn Ha [l pyKecTBOTO ce CbCTOU OT NPABUTEJICT-
BEH JI'bJIT Ha CTpaHU oT EBponelickus cbio3 (¢ Hal-rossM s e 6'barapckus Abar). [lo-HUCbK
e 1e/’/bT Ha UHBECTULUUTE B aKL[UU, UHBECTULIMOHHHU QOH/I0BE, HEZIBM?)KUMU UMOTH (OCHOBHO
M3110JI3BaHU 33 COOCTBEHH 11eJI1) U 6AHKOBHU JI€TIO3UTH.

YnpaBJieHre U CMeKYaBaHe HA Na3apHUTE PUCKOBE

B ocHoBaTa Ha yInpaBJIECHHETO HA Ma3apHHUTE PUCKOBE € KOHCEPBATHUBHATAa MHBECTUIIMOHHA
INOJIMTHUKA Ha ,ley)KeCTBOTO, B CbOTBETCTBHE C KOATO MHBECTULIMOHHHA nopTcl)eFm € CbCTaBEH
HU3KJIIIOYHUTEJIHO OT II'bPBOKJ/JIACHHU aKTHUBH.

OCHOBEH MHCTPYMEHT 3a yIpaBJieHUe Ha JIMXBEHUS PUCK € aKTUBHOTO yIIpaBJeHHWe Ha aKTHU-
BUTEe U nacuBuTe. OTHOCHUTEJHO HUCKOTO KallMTAJIOBO M3WCKBAaHE 3a TO3U IOJA-MOAYJ Ce
JUbJI>KY Ha BUCOKOTO CbOTBETCTBUE B CTPYKTYpaTa OT IJle[jHa TOYKA Ha AropanyaTa Mexay ak-
THBa U IacuMBa Ha /[py»eCcTBOTO.

YMepeHuTe HHMBA Ha CIpeJ, pUCKa Ce Jb/DKAT Ha BUCOKUA JAJ HA NPAaBUTEJICTBEHUSA JL'bJT B
06111 UHBECTUIMOHEH MOPTQeil, KOUTO reHeprpa NO-HUCHK PUCK. J|pyKeCcTBOTO MpuJiara
npexoaHuTe MepkH no 4. 3086 Ha JJupektuBa 2009/138/EC oTHOCHO TpeTHpaHeTO Ha Npa-
BUTEJICTBEHHUTE OOJIUTAllMU HA CTPAHU-YJIEHKH JeHOMHHHUPAHU B UyXK/Ja BajyTa Ha JApyra
cTpaHa-u/ieHKa. [Ipe3 2018 r. 3ano4yHa noeTanHaTa OTMSIHA B JAE€UCTBUETO HA NPEXOJHUTE
MEepKH, KOeTO JjJaBa OTpaXKeHHe B HUBATA Ha CIpe/, U KOHLeHTPALlMOHHUSA PUCK K'bM Kpas Ha
roauHaTta. Cuutano oT 01.01.2020 okoHYaTeJHO OTNAJAT MPEXOJHHUTE MepKH Mo 4. 3086.

Jlpy>keCTBOTO aKTUBHO YIpaBJ/isiBa U3JI0’)KEHOCTTA CH Ha BaJIyTEH PUCK, Ype3 3aKyIyBaHe Ha
BasiyTeH Gopybp/. M3nos3BaHeTo Ha XeKUPALM HMHCTPYMEHTH € CaMo I10 OTHOIIeHHe Ha OT-
KpUTaTa MO3ULUSA B 10JIapH, KOSITO € eIMHCTBEHA C II0-CUJIHO BJIMSIHUE BBPXY BaJTyTHHUS PUCK.
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B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PHcCKOBa M3J102KEHOCT

CTOMHOCTTA Ha KallMTaJIOBOTO U3MCKBaHe 3a IJIaTeXX0CINOCOOHOCT BbB Bpb3Ka € Prcka oT da-
JIUT Ha KoHTpareHTa KbM 31.12.2020 1. € 2.662 xuJ1. iB. PopMHUpaHeTO Ha 06111aTa CTOMHOCT €
KaKToO CJie/iBa:

XUJIJIB
Puck oT ¢pasuT Ha KOHTpareHTa 31.12.2020 31.12.2019
Excnosunuu ot Tumn 1 2.098 2.079
Excnosuuuu ot Tun 2 699 527
EdexT oT fuBepcudukanusaTa -134 -107
0O61ma CTOMHOCT HAa pUCKa OT pa/IUT Ha KOHTpareHTa 2.662 2.499

OcHoBHHTE €KCIIO3MIHUH, KOUTO reHepupaT pUCK OT Cl)aJlI/IT Ha KOHTpaAreHTa Ca IIpe3acTpaxo-
BAaTE€JIHUTE B3€MaHUA (B T.4. AdJ1 B TEXHUYECKHUTE pe3epBH), €KCIIO3ULIMHU KBM OaHKHU U B3eMa-
HHUATA 10 3aCTPAXOBATEJ/JIHU OIl€PalUH.

[Topasu ecTecTBOTO Ha OU3Heca, eKCIIO3ULMUTE KbM Npe3acTpaxoBaTed He NpeJCTaBAsBaT
3HAUMUTEJIEeH A5 (KaTOo Hamp. IPU JAPY>KeCTBO M0 001110 3acTpaxoBaHe). HesaBucuMo oT ToBa,
Ka4yeCTBOTO Ha IIpe3acTpaxoBaTeJHATA MPOTEKI[HUS € BUCOKO — OCHOBHATA 4YacT OT Mpe3acTpa-
XOBaTeJINTE, OCUTYPSBALY IOKPUTHE Ca C peUTHUHT ,A” U TI0-BUCOK.

OcHOBHa 4YacT OT pYCKa OT pa/JIMT Ha KOHTpareHTa KbM Kpasi Ha 2020 r. e CBbp3aH C eKCI03U-
IIUUTE B OAHKHU.

YnpapJjeHre ¥ cMeK4YaBaHe HAa KPeJUTHUS PUCK

Jpy>eCcTBOTO yIpaBJsiBa KpeJUTHUA CU PUCK, IpUJarakKu KOHCEpBAaTHBHA IIpe3acTpaxoBa-
TeJIHa MOJIMTHUKA, 10 OTHOLIEeHMe U3UCKBAaHUATA 328 MUHMMaJIeH KpeJJUTeH PeUTHHT Ha Ipe-
3acTtpaxoBaTesiuTe. [lo oTHOIEHWe HAa B3eMaHUATA 110 NOJIULH, /IpyKeCTBOTO € BbBeJIO CTPUK-
THA MOJIMTHKA 110 OLleHKa ¥ OTIHCBaHe Ha IPOCPOYEHU U HeCbOUpaeMu B3eMaHUs, KOeTO 3Ha-
YUTEJHO HaMaJlsiBa pUCKa OT CbOMpPAaeMOCT Ha IPU3HATUTe B 6aslaHca 3a LieJIUTe Ha IJIaTeXoC-
NOCOGHOCTTA AKTHBH.

B.1.4 OIIEPATHUBEH PUCK

PHcKoOBa M3J102)KEHOCT

CTOMHOCTTA Ha KallUTAJIOBOTO U3UCKBaHE 3a MJIATEKOCIMOCOOHOCT, Ha 6a3a U3M0JI3BAaHETO Ha
CTaHJapTHaTa popMyJia, BbB Bpb3ka OnepaTuBHUsA puck KbM 31.12.2020 r. e 3.629 xuJ1. JB.

He3aBucHMO OT KOoJIMUeCTBEHATa OIl€HKAa Ha oIlepaTUBHHA PHUCK, ﬂpymeCTBOTO OleéHABa PUCKa
M Ha 0asa KayeCTBEHM (eKCHepTHI/I) OLIEHKH. HpaBI/I Ce Oll€EHKa Ha KOHTPOJINTE, KOUTO Ca
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OTHOCHUMHU K'bM CbOTBETHHUTE MPUCHIIHU PUCKOBE HA BbTPELUIHUTE GU3HEC MPOLECH, CUCTEMU U
nepcoHa/. yHKIIMOHUpALMTe NPOLEeAYyPH 3a OLleHKa Ha CUCTeMaTa 3a BbTpeLleH KOHTPOJI
rapa”Tupar, ye KWIlon e asiekBaTHO olpeJieJieHO 3a NocpellaHe Ha Bb3MOXXHU PHUCKOBE OT
ONnepaTUBHO eCTeCTBO.

B.1.5 IPYTU PUCKOBE

PUCK CBBbP3AH C HEMATEPUA/JIHUTE AKTUBU

HemaTepua/lHUTe aKTHUBH He ce MPU3HABAaT KaTO aKTHUBHU B 6asiaHca 1o [liaTexocnoco6HOCT
I, ciefoBaTe/IHO He ca BKJIIOYEHH B M34HC/AsABaHeTO HAa KanuTa/oBOTO M3MCKBaHe 3a IJ1aTe-
3KOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBUA ITPOPUJI

Tabauya c KonuyecmeeHo usmepumume puckose (xun.ne)

ApeKBaTHOCT Ha OLEeH-

MerTop, 3a oueHKa KaTa OT CTaHAApTHaTa
dopmyna

MasapHu puckose

SCRinterest rate 2.521 KW ctaHaapTHa dopmyna JiF
SCRequity 2.055 KW craHaapTHa dopmyna JiF
SCRproperty 1.277 KW craHaapTHa dopmyna JiF

Bb3MOXHM OTKNOHEHMSA MO OT-
SCRspread 15.629 KWN ctanpapTtHa dopmyna HOLLEHMEe PUCKA, CBbP3aH C
[AbpXKaBHUTE 0bAUraLmm

SCRcurrency 2.419 KU cTanaapTHa popmyna Ja

Bb3MOXKHM OTK/IOHEHWA MO OT-
SCRconcentration 14.929 KWN ctanaaptHa dbopmyna HOLLEHWe pUCKa, CBbP3aH C
[bpXKaBHUTE 06AMraLmm

Moanuceayeckn pUCK 34pPaBHO 3-

He

SCRHealth CAT 111 KU ctanaapTHa dopmyna Oa
SCRNSLT Premium and reserve 4.727 KW craHpaptHa popmyna fa
SCRNSLT Lapse 170 KWN ctanpapTHa dopmyna Oa
I'Io,qnucsaqecm PUCK }XUBOTO 3-He

Life mortality risk 1.143 KUN ctanpapTHa dopmyna Oa
Life disability-morbidity risk 1.401 KM cranaapTHa bopmyna 1a
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Life lapse risk 8.140

KWUN ctanpaptHa dopmyna Oa
Life expense risk 1.596 KUM ctaHgapTHa dopmyna [a
Life CataStrOphe risk 2.968 KUM ctaHgapTHa dopmyna [a
PucK oT panuT Ha KOHTpareHTa 2.662 KU cTanpapTHa popmyna Aa

pagpuyHo NpedcmassHe HA KOAUYeCcCmeeHo usmepumume puckose (no modynu u azpeaupaH KU )

CTpYKTypa Ha KanuTafI0BOTO M3UCKBaHE 3a nJ1aTeXocnocobHocT
/2020/
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KWMMa3apeH puck  KUMKpeauteH puck  KUM3gpasHo 3-He  KUMkusoTosacTp.  Ausepcuduraums OnepatuBeH puck  Abcopb. edeKT Ha 0O6wo Knn
OT/I. AaHbUM

B.2 KATEIT'OPUU PUCKOBE, KOUTO HE CA BK/IFOYEHH B CTPAHAAPTHATA ®0PMYJIA

B pamkuTe Ha mpoueaypaTa Mo onuc (MHBEHTapU3als) HA PUCKOBETe ca KOHCTAaTHpPaHHU
C/lle[JHATe PUCKOBE, KOUTO He ca 3aJleTHa/IM B CTaHJapTHaTa ¢popMy.ia 3a u3yuc/asaBaHe Ha Ka-
MUTAJI0BOTO U3UCKBaHe 3a MJIaTEeK0CIMOCOOHOCT:

JIMKBUJEH PUCK

E,Z[Ha OT OCHOBHUTE PUCKOBH KaTEropuH, KOATO HE € o6xBaHaTa OT CTaHAapTHATa c])opMlea
€ IMKBUAHHWA PUCK. Excrno3unysTa Ha TO3U PHCK Ce OLl€eHABAa KAaTO HHUCKaQ, TbU KaTO JIMKBH /-
HHUTE aKTUBH NPEACTAaBJIABAT OCHOBEH AAJ OT aKTUBUTE Ha leY)KeCTBOTO, KaToO B CbIIOTO
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BpeMe OCHOBHATA YacCT OT MACUBUTE Ca J/bJITOCPOYHH. BbIpeky, ye Ha TO3M eTal He e pas-
paboTeHa U TeCcTBaHa METOJ0JIOTHSA 3a KOJHUYEeCTBEHO M3MepBaHe Ha JIMKBUJHUSA PUCK,
JIpy>KeCTBOTO CYUTA Y€ OTPAKEHUETO Ha TO3U PHUCK BbPXY U3UCKyeMaTa IJIaTeX0CIoCco6-
HOCT Lie 6'b/le He3HAYNUTeJIHO. B Jonb/iHeHMe, HAa TpUMecedHa 6a3a /lpy»KecTBOTO U3roTBs
NOAPO6GHU NPOTHO3W HA MAPUYHUTE MOTOLM U JIMKBU/IEH IJIaH, KOETO € OCHOBA 3a yIpaBJie-
HUETO Ha JIMKBU/IHUS PUCK.

PENYTAIIMOHEH PHUCK

PenyTallMOHHUAT PUCK MOXKe Jia [J0Be/ie /10 HaMaJlsiBaHe Ha JJ0BepUeTO Ha KJIMEeHTUTE U UH-
BECTUTOPHU U TOBA OT CBOSI CTPaHa /ja ZoBe/ie [10 MO-HUCKU NPUXO0/H /TIa3apeH s, KaKTOo U
NOo-CKbIl KanuTal. KoMnaHusATa e efjHa OT Hall-A'bJIr0 yCTAHOBEHUTE Ha masapa. [Ipoayk-
TUTE Ha KOMIIAaHUSATA U HEWHUTE ONEePaALMU ca J06pe MO3HATH M IPU3HATH Ha na3apa. Bbi-
peKu TOBa, eCTECTBOTO Ha 3aCTpaxoBaTesJHUsS OGU3HeC e TaKOBa, Ye He PSAAKO Bb3HUKBAT
cniopoBe (B T.4. U CbJlebHM ), 0CO6EHO B Mpoleca Ha 06paboTKa Ha peTeH MU (B T.4. onpe-
JleJisiHe Ha OTKYNHU CTOMHOCTH U Jip.). [lopasn Tasu npuYMHa ca Bb3MOXKHHU OTpHULATe -
HUTE MyOJUKAMK U OT3BYK, HO TOBAa OM NMaJI0 OTPAHUYEHO B'b3/|€CTBUE, CBBP3aHO C KOH-
KpeTeH CJay4aH.

CTPATETMYECKH PUCK

CTpaTeru4ecKHUsIT PUCK IPUHA/IJIEKU KbM HEKOJIMYECTBeHUTE (HEU3MePUMHU KOJIUYEeCT-
BeHO) puckoBe. Ha 6a3a ekcriepTHa OlleHKa, TOM ce Ol[eHsIBa KaTO HUCHK /10 Cpe/ieH 3a
KoMnaHusTa. OCHOBHOTO IpeJU3BHUKATEJCTBO OCTaBa J'bJIr0 IpoJb/oKaBallaTa cpeja
Ha HUCKH JINXBEHH MPOIEHTH, KaTO TOBAa OKa3Ba BJUSIHUE BbPXY CTPAaTErHYECKUTE eJU
W PeHTaOHIHOCTTA.
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Tabauua c oueHKa Ha Ka4ecmeeHo U3MepuMume puckKose

ONEPATUBEH PUCK

PucK oT npekbcBaHe Ha 6busHeca

PUCK, cBbp3aH € KNOYOB NepcoHan

HenocCTaTb4yHU KanauuTeT OT YOBELLKK pe-
cypeum

Xapayebp v MHOPACTPYKTYpeH puck

IT codTyep n curypHoct

PUCK, CBbP3aH ¢ MOAeNa 1 KayecTBoTo Ha
AaHHUTE

Puck, cebpaat ¢ IT pa3paboTku

Puck, CBbP3aH C M3Nb/IHEHWE Ha NPOEKTUTe

Puck, CBbpP3aH C npouecnuTe U opraHn3auu-
ATa

HeKopeKTHU BU3HEC NPAKTUKM U BbTPELLHA
“3mama

PUCK OT BbHLIHA M3Mama M KPUMWHANHW
aesaHus

MpageH u ,compliance” puck

PUCK OT YoBeLLKM rpeLlkn

LIQUIDITY RISK
REPUTATIONAL RISK
STRATEGIC RISK

OueHKa Ha

pUcKa

CpepeH

Hucbk

Hucbk

Hucobk

Hucobk

Hucbk

Hucbk

Hucobk

CpepeH

Hucok

Hucbk

Bucok

Hucbk

Hucok

Hucbk

CpeneH

Puckos ammur

Ha T03u eTan He
ce npunara

Ha To3u eTan He
ce npunara

Ha To3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

Ha T03u eTan He
ce npunara

Ha To3u eTtan He
ce npunara

Ha To3u eTtan He
ce npunara

Ha To3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

Ha T03u eTan He
ce npunara

Ha To3u eTan He
ce npunaara

Ha To3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

n/a

n/a

Mertoa Ha oueHKa

OueHKa Ha yecToTaTa
BANAHUETO

OueHKa Ha yecToTaTta
BANAHUETO

OueHKa Ha yecToTaTta
BANAHWUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTta
BAUAHUNETO

OueHKa Ha yecToTaTta
BANAHWUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTa
B/IMAHUETO

OueHKa Ha YecToTaTa
B/IMAHUETO

OueHKa Ha YyecToTaTa
B/IMAHUETO

EkcnepTHa oueHka
EkcnepTHa oueHKa

EkcnepTHa oueHKa

WN3nckyemu mepku

PasnunyHM NPoeKTU U MepKu
HaCcoYeHW B MOCOKA OrpaHu-
YaBaHe Ha onepaTUBHUA
pucK

He

He

He

He

He

He

He
PasnnyHu npoeKkT n mepku
Haco4YeHW B MOCOKa OrpaHu-
YaBaHe Ha onepaTUBHUA

pucK

He

He
Pas3fiMyHM NPOEKTM U MEePKM
Haco4YeHW B MOCOKa OrpaHu-
YaBaHe Ha onepaTMBHUA

pucK

He

He

He

He
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B.3 AHAJIN3 HA YYBCTBHUTE/IHOCTTA

AHaNN3bT HA YYBCTBUTENIHOCTTA NOKA3BAa, KaK AedUHUPAHUTE CTPEC CLLEHAPUM BAUAAT BbpPXy cobCT-
BeHUTe cpeacTea, KUM un koedpuumeHTa Ha NNaTerKocnocobHOCT. AHANMU3BT Ha YyBCTBUMTENHOCTTA €
n3BbpLeH Ha 6a3a gaHHUTe Kbm 31.12.2020 r. ledUHUpaHUTE CTpecC CLeHapum ca B ABe rpynu —
NpPomMaHa BbB GMHAHCOBUTE NapameTpu U NPOMAHA B 3aCTPAXOBATE/NIHO-TEXHUYECKMUTE NapameTpu.

KoedunumMeHTbT Ha NNaTeKocnocobHOCT ce M3MeHA NPWU PasIMYHUTE CLLEHApUM B AMana3oHa oT +1
[0 -7 np.n, KaTo Hal-rofIAMo BAMAHWE OKAa3BaT CLUEHapuAT C NPOMAHA Ha nxseHuTe Kpmusu. Kato
UA10 KoedUMUMEHTHT Ha NIAaTEXOCNOCOOHOCT 0cTaBa OKOM0 M Hag, 160% npu BCUUYKKM OCTaHaNN pas-
rnefaHu cueHapun. PeayntatuTe oT aHa/IM3a Ha YyBCTBUTE/IHOCTTA Ca NpeAacTaBeHu B TabavuaTa no-
pony.

AHanus Ha uyscTBUTENHOCTTa —31.12.2020 1.

YBenuye-
LETVEY [
HUe Ha Ko-
MpomsaHa Ha MpomsaHa Ha HUeE Ha Ko-
eduum- MoHuxaBaHe Ha
NUXBEHUTE NUXBEHUTE epuum- .
Peseps 3a wetu KpPeAUTHUA peit-

€HTa Ha oT-
Kpusu KpuBM €HTa Ha oT-
Kynu o +5% TUHT Ha KOHTpareH-
o Kynm -50%
+100% Tite ¢ 1 cteneH

+100bp -100bp

31.12.2020

166% 166% 159% 167% 165% 167% 159%
Koedp. Ha nnarexoc-
noco6HocT
CoGcTBeHU cpeAcTBa 57,842 58,702 56,052 57,782 57,972 58,942 57,842
Peq 1 57,842 58,702 56,052 57,782 57,972 58,942 57,842
Pen 2 0 0 0 0 0 0 0
Pen 3 0 0 0 0 0 0 0
SCR 34,945 35,435 35,295 34,645 35,185 35,215 36,285
MCR 12,400 12,400 12,400 12,400 12,400 12,400 12,401
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I'. OLIEHKA HA AKTUBUTE U TACUBUTE 3A LIEJIUTE HA IIJIATEXKOCITIOCOBHOCTTA

Taswu ryiaBa pasrJiex/ia BbIIPOCH CBbP3aHHU C OlleHKaTa Ha aKTUBUTE U MACUBUTE 3a LieJIUTE Ha
M3MepBaHEeTO Ha IJIATEXKOCIMOCOOHOCTTA ChIJIACHO HOBUS peryJiaTopeH pexxuM [liaTexocrmo-
co6HocT II. B Tasu Bp'b3Ka 3acTpaxoBaTesIMTe C/1e/iBa [ja U3rOTBAT OT/AeJ/IeH 6asaHC 3a IJiaTe-
»KOCIIOCOOHOCT, B JIOMI'bJIHEHUE Ha 6ajslaHCca, KOWTO € 4acT OT roJUIIHUsS PUHAHCOB OTYET Ha
KOMIIAaHUHUTE M0 3aKOHA 3a CYETOBOJCTBOTO U MeXXyHAapOJHUTE CTAHAAPTH 3a GUHAHCOBA
otyeTHOCT (MC®O). ToBa M3UCKBA OlLleHKATa Ha aKTUBUTE U MACUBUTE Jja O'bJe U3LSJI0 Ha
6a3a TsIXHATa Ma3apHa CTOMHOCT. baslaHChT M3roTBEH HA 6a3a Ma3apHa CTOMHOCT HA aKTUBUTE
Y MMaCUBUTE Ce U3I0J13Ba 34 ONpe/lesiiHe Ha pasnoJiaraeMusi Kanurtasa Ha /Jlpy»ecTBOTO, Cy-
Kell| 32 IOKPUTHE Ha KallMTaJIOBOTO M3UCKBAHE 3a MJIaTeXXO0CMOCOOGHOCT U MUHMMAJIHOTO Ka-
IHMTAJI0BO U3UCKBAHE.

I'.1. AKTUBH

Onenkata no ,Ilnatexxocnoco6Hoct II” ce ocHOBaBa Ha CTOMAHCKU MOAX0/, OPUEHTUPAH KbM
Ia3apHUTe LieHH. 3a 1[eJITa, OCBEH aKO He € IOCOYEHO APYTo, aKTUBUTE Ce MPU3HABAT ChIJIACHO
MC®O. CnepmoBaTesHO, OCHOBHA YacT oT no3unuurte or MC®O oTyeTa Morar Aa ce U3M0JI3BaAT
Y NIPY U3TOTBSIHETO HAa MKOHOYMYeCcKUs 6asiaHc 1o ,Ilnatexxocnoco6Hoct I1”, c u3kioyeHre Ha
Te3HW [I0COYEHHU 10-/10J1Y.

©) HemaTepnamm dKTHBH

[Ipupo6UT 3acTpaxoBaTesieH MOPTQeis, pa3peliuTe/SHU 3a JeHHOCT, ThbProBCKU MapKd U
JIpyT¥ HeMaTepHaHA aKTUBHU:

a. ako ca 060co6eHM Y MPoJIaBaeMU Ha asapa, Morar Jja 6'b/laT MoCoYeHU Ha 6a3a
crpaBeAJIiBa CTOMHOCT,

6. aKo TsXHATa ClpaBe/JINBa CTOMHOCT He MOXe Jla 6'b/le oNpe/iesieHa, OlleHKaTa e
HyJIa.

KomnioTbpeH codTyep, NPUroJileH KbM HYXAUTE Ha KOMIIAHUATA, KAaKTO U COPTYepHU JIH-
IIeH3H, 3aKyIleH! B ,[OTOB BUJ ', KOUTO He MOraT Jla 6'bJIaT MPo/IaZieHH Ha APYT MOTPeOHUTE,
He ce MpU3HaBaT B 6asaHca no [lnatexxocnoco6HocT II.

Jpy>KecTBOTO e BBb3IMpPUEJO M0-KOHCEPBATUBHUSA NMOAX0/, ja He IpU3HaBa HEMaTepUaJHUTe
aKTUBHU B 6asaHca no [liatexxocnoco6HocT I, He3aBUCUMO OT TAXHOTO €CTECTBO.

@) OT/102k€eHU aKBU3UIIUOHHU pa3xoaun

J<[lnatexxocnocooHocT II” ce 6a3upa BbpxXy NPOrHo3a 3a O'bAelUTe NapuiyHU NoToIU. OTJI0XKe-
HUTE aKBU3UIIMOHHU Pa3XO/H MpeCTaB/ASABAT U3XOAAI] MapUYeH NMOTOK, HACTbIIUJ B MUHa-
JIoTo. B Tasu Bpb3Ka, OTJIOKEHUTE aKBU3UI[MOHHU Pa3xoiu (OpyTHH U JieJia Ha pe3acTpaxo-
BaTeJis) He Cce OTUMTAT B 6asiaHca o ,[liaTexxocnoco6HocT I1”.

o OTcpoyeHM JAaHBYHU AKTUBU/MIACUBHU
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[Togo6H0 Ha M®CO, oTCcpoueHUTE AAaHbIHU CIe/iBa [la 6'b/laT U3YUC/IEHH, B CJly4ail ye MMa Bpe-
MEHHHU pas3jIMKu MexAy 6asiaHca no ,Ilnatexxocnoco6Hoct I1” 1 6as1aHca 3a JaHbYHU LIeJIU:

B yacTTa Ha ,ipeoljeHeHH aKTUBU

-  MKOHOMMYECKa CTOMHOCT > AdaHDbYHA OCHOBA > OTCpOY€H JaHBYEH I[1aCUB

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpO4Y€H JaHBbY€H aKTHUB

B yacTtTa Ha ,lipeolieHeHU TacUBHU”:

-  HKOHOMMYECKA CTOMHOCT < JaHBbYHA OCHOBA > OTCPOY€H NAaHBbYEH I1aCHB

-  HKOHOMMYECKA CTOHHOCT > JaHBbYHA OCHOBaA > OTCPOY€H JaHBbYEH aKTHUB

[TocouyBaT ce KaTo OTCPOY€HHU JaHBYHHU aKTHUBH, €JUHCTBEHO T€3W KOUTO 3aBUCAT OT 6']3&6]].(
ob6Jiaraem IIpHUXOA. OcBeH TOBa, He ce Inpujgara AIMCKOHTHUpPAaHe Ha OTCPO4Y€HHU JaHBYHH aKTHUBH
H IMaCHBH.

o HMOTH, MALLIUHHU U CbOPDBKEHHUA 3a COGCTBEHO MOJI3BaHEe

VMoTuTe U ApyruTe ABArOTPalkHU MaTepUalHU aKTUBH, U3NI0JI3BaHHU 3a JleMHocTTa Ha /[lpy-
»KeCTBOTO Ce MpPU3HaBaT B 6aJsiaHca 1o [liaTexxocnocobHocT Il o TAXHaTa cnpaBejiMBa CTOM-
HOCT. [lazapHaTa CTOMHOCT ce onpejess OT JIMLEH3UPaHU OLeHUTEN Ha peryJsapHU UHTep-
BaJIU.

B roaumnusa ¢uHaHcoB otueT (mo MCPO) ,3eMuTe U crpaiuTe” ce olleHsBaT NOCJie/Balllo 10
npeolieHeHa CTOMHOCT, KOSITO € TSIXHATa ClpaBei/IMBa CTOMHOCT K'bM JlaTaTa Ha MPeOoLleHKAaTa,
HaMaJleHa C HaTpynaHaTa Moc/e/Balla aMOPTU3aLUsl U eBeHTYaJIHUTe HAaTPyNaHU Moc/e/-
Ballly 3ary6u oT o6e31jeHKa. CpaBe/ijiuBaTa CTOMHOCT Ce Olpe/ieJis Ype3 nocJie/Baila oljeHKa
Ha JIMIIEeH3UPaHU Ol[eHUTEH K'bM JaTaTa Ha ChCTaBsIHEe HA O0TYeTa 3a GUHAHCOBOTO ChCTOSA-
HUe. ,MalHuTe U 060py/IBAaHETO” Ce OTYMUTAT IO IieHa Ha PUJ001BaHe, HAMaJieHa C HaTPy-
MaHaTa /jo0 MOMEHTA aMOpPTHU3allys 1 3aryor OT 00e31ieHKa.

o HHBecTHIHUU

- 3emMu u cepadu [oceeH me3u 3d co6cmeeHo no138aHe)

Ta3zu MNo3nuIHA BKJIOYBA OCHOBHO MHBECTUIIMOHHUTE UMOTH. B 6asaHca 3a neJiuTe Ha IJjaTe-
»KOCITOCOOHOCTTA HWHBECTUIJUOHHUTE HMMOTHU Ca OLEHEHH II0 IMa3dapHa CTOI>'IHOCT, Ha 6asa
OL€HKHU OT He3aBHMCUMHU JINJEH3WUPAHHU OLEHHUTEJIN.

B roavuiiHudg (l)I/IHaHCOB OTYE€T HHBECTUIHMOHHHUTE NMOTH Ce OLl€eHABAT I'lbPBOHAYAJ/IHO I10 II€Ha
Ha HpI/I,EI,O6I/IBaHe, KOATO BKJIOYBA TAXHATA TOKYIIHA CTOMHOCT U BCUYKH pa3xoau, IpdKo CB'bp-
3dHH CbC CAeJIKaTa, KaTO AaH'BbIH 10 IPEXBBPJIAHE HAa UMOTA, XOHOPApPH 3ad IPABHHU YCJIYTHU U
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Ap. [locseBaiiaTa UM OLleHKA e 110 CpaBe/IMBa CTOMHOCT, 0Tpa3siBallla yCJI0BHsTA Ha Ta3apa
K'bM JlaTaTa Ha 0T4YeTa 32 QUHAHCOBOTO ChCTOSIHHUE.

Yuacmus

Ako 6aslaHcOBaTa CTOMHOCT B roJIHUSA GUHAHCOB OTYET Ce pasjuyaBa OT ClpaBe/JiMBaTa
CTOMHOCT, B 6as1aHca no [linatexxocnoco6HocT 1l ce U3BBbpLUIM NpeolieHKa M0 crpaBeAJMBaTa
CTOMHOCT (= MKOH. CTOMHOCT 110 , Il;naTexxocnoco6HocT I1” ), kaTo ce npuJiara cieqHUST epap-
XU4Y€EH peJ Ha olleHsiBaHe (B'b3 OCHOBA Ha peryJaluuTe 1o npuJarase Ha [liaTexocrnoco6HOCT

I1):

>

HMKoHOMHYecKaTa CTOMHOCT ChbOTBETCTBA Ha KOTHpPAHATA [Ia3dpHa II€éHa Ha aKTHUBEH
[a3ap, ako TaKaBa € HaJIM4YHa.

AKo He e HA/JIMYHA KOTHpaHa Ma3apHa lleHa Ha aKTUBHMUSA Ma3ap, ce Ipujiara METOABT
Ha KOPUTHpaHUsS COGCTBEH KanmuTasl. ChrJIaCHO TO3U METO/], OlleHKaTa B CBbp3aHaTa
KOMIIaHHsI CJIeJIBa /1a Ce OCHOBAaBa BbPXY JleJla Ha y4acTBaI[0TO NMpeApUsATHE B IPEBU-
IIIEHUEeTO Ha aKTUBUTE HaJ macuBUTe. [Ipy HU34YKC/IeHUETO Ha IPEBUILIEHUETO HA aKTH-
BUTE CIIPSIMO NMACHBUTE, CJIeJiBa Jja Ce MpHUJaraT MpaBuJaTa 3a olieHKa 1o ,Ili1aTexoc-
noco6Hoct II”.

B cinyyaill Ha He3acTpaxoBaTeJIHM CBbP3aHU NpPeANpPUATHS CbOTBETHO MOXe Jla Ob/ie
M3M0JI3BaH NOAX0AbT Ha co6cTBeH KanuTas no M®CO. C ues Aa ce ocurypu nocjezo-
BaTEJIHOCT CIIPSIMO MeTO/ia Ha KOPUTHPaH COOCTBEHHS KalUTaJl, ChrJIaCHO MPHUHIU-
nute Ha ,[lnatexocnoco6HocT II”, penyTanusaTa U APYyrd HeMaTepUAJHU aKTUBH ce
NPUCHAAAT OT MOAX0/ia Ha co6cTBeHUsA KanuTas no M®CO. To3u MeToA, ce BbBeEX/Ia C
1eJ1 1a ce Mo/MIOMOrHe U XapMOHU3Hpa OlleHKaTa B C/ly4auTe, KOraTo € TPYAHO Ja ce
W3BBPIIN MPeolieHKa Ha IAJ0CTHUA GaslaHC HAa CBbP3aHOTO MPEANPHUSATHE ChIJIACHO
npuHnunute Ha ,[lnatexxocnoco6Hoct I1”.

[Ipu yyacTue 6e3 JoMUHUpal0 BausHue (yyactue < 50%) ce paspeiasa, B ciay4yai ye
MEeTO/bT Ha KOPUTHPAH COOGCTBEHUS KAllUTaJl HEe € Bb3MOXEH, [la Ce U3M0JI3BAT JpyTrHy
MoO/ieJiM 3a olleHKa (T.Hap. ,mark to model” nogxon), Hanp. MeToja HA IMCKOHTHUPAHUS
napuyeH MOTOK.

DuHaHcosu akmueu

drHAHCOBHTE aKTHUBHU CJie/iBa Aa O'bJAT OLleHEeHU 110 CIpaBeJJMBa CTOMHOCT 3a LieJIMTE Ha
NJ1aTEeKOCIOCOOHOCTTA, JOPHU KOraTo 6MBAT M34YMC/IsABaHU Ha 6a3a HA aMOpTU3UpyeMa CTOM-
HOCT B 6as1aHca no MC®O. B Ta3u Bp'b3Ka ce npuJiara cjiejHarta npoueaypa:

>

a. UHBecTUIUH, J'BPKAHU J10 TAAEXK
M3BBbpIlBa ce MpeolieHKa M0 ClipaBeAJiMBa CTOMHOCT

6. MHBeCcTULIMH, HAJIMYHHU 3a IpoJakba
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» CTOMHOCTTA Ha Te3U UHBECTUIMU B O6asaHca no [linaTexocnoco6Hoct Il cbBmaga c oT-
yeTa 1o MCPO - Ha 6a3a cnpaBe/iuBa CTOMHOCT.

B. I/IHBeCTI/ILU/II/I 34 TbpryBaHe

» CTOMHOCTTA Ha Te3W UHBECTUIMU B 6asaHca no [linaTexocnocooHoct Il cbBmaga c oT-
yeTa no MCOO - Ha 6a3a cipaBe/iyiiBa CTOMHOCT.

. erAI/ITI/I H UIIOTEKH

[TosunusTa ,Kpeautu u unoteku” ce npu3HaBa Ha 6a3a cnpaBe/JiiBa CTOMHOCT B 6aJiaHca o
[lnaTexxocnoco6HocT 1. T'bii KaTo B 061MSA C/Iy4Yall IMIICBAT Na3apHO KOTUPAHU 1|eHU Ha Te3U
aKTHUBH, CIIpaBeJJIMBAaTa CTOMHOCT Ce W3YHMCJsIBa Bb3 OCHOBA Ha OOIIONMPHETH MOJEJNH 3a
OLleHKa.

©) CYMl/I, noaJie’Kall Ha Bb3CTAHOBABAHE 110 IPp€3aCTPpaxoBATE/IHHU JOTOBOPH

JlenbT OT mpe3acTpaxoBaHe Cce I0COYBa B YaCTTa Ha aKTUBUTE (OPYTHO NMpeJCTaBsIHE), KaTo ce
M3BBbPIIBA OlleHKa Ha MKOHOMHYecKaTa CTOHHOCT mo ,llmaTexocnoco6Hoct II” cbriacHo
NPUHLMIIUTE 32 U3YUCAsABaHe Ha “Hali-106pa oueHka”.

o BsemaHu# no 34CTPAaxXxOBKHU U OT NOoCpeAHUIIU

B TAX ce BKJIIOYBAT OCHOBHO CYMM B'bB Bp'b3Ka C B3eMaHHA 110 3aCTPAXOBATEJNHU MOJHULH, C
IpeMUH MJIaTUMHU Ha BHOCKU. T'bl KaTo MpU3HaBaHETO HAa IPEMUMHUS IPUX0/, BbB pUHAHCO-
BUSl OTYET CTaBa Ha 6a3a LisijlaTa J'b/LKMMa [IpeMUs 10 CKIYEHUTE MOJIUIM, KaTO B3eMaHe ce
Ha4YUCASIBAaT BCUYKM HeNJIaTeHU BHOCKM (He3aBUCHMMO, Jlajiu ca JbJ/LKMMU B OTYETHUS Iie-

puon).

3a 1leJIUTe Ha [JIaTeXXOCMOCOOHOCTTA, KaTO B3EMaHe ce MPHU3HABAT CaMO CYMUTE MO IPEMUMHU
BHOCKM J'b/DKMMH KbM MOMEHTA Ha ChCTaBsIHE HA OTYeTa, HAMaJIeHU C HallpaBeHUTe 06e3-
neHKH. OLleHKaTa Ha B3eMaHMs 110 3aCTPAaX0BKH CbOTBETCTBA U € CbIIOCTABUMO C IPUHIUIIUTE
3a omnpeje/isiHe Ha Hal-A06paTa olleHKa Ha NPeMUUHUS pe3epB, a UMEHHO KaTO pa3JiMKa Ha
O4YaKBaHUTe O'bJlEIH U3XOAAIIM U BXO/SIIU MAPUYHHU MTOTOLM 110 3aCTPaX0BaTEJHU JJOTOBOPU
BJIE€3JIM B CUJIAa K'bM JlaTaTa Ha U3TOTBsIHE HA 0oTYeTa. B3eMaHUsATa 10 pa3cpoyeHr NPEMUH, He-
J'bJ/OKMMU KbM JlaTaTa Ha 0TYETa, Ce BKJIKYBAT B O'bJIe[UTE BXOASAIA NAPUYHU MTOTOLM MPU
M34YUC/SIBaHE HA MPEMUWHUSA pe3epB, T.e. OTYUTAT Ce CbC 3HAK MUHYC NPU U3UYUC/ISIBaHE Ha
pesepBa.

o B3semaHus/3aAb/KEHMS N0 NIPe3acTpaxoBaHe

C orJjie[ CbIIOCTaBHUMOCT ZLPY)KECTBOTO IIpHU3HABa 3aAbJ/IXKEHHUATA U B3EMAHUATA 110 IPe3acCT-
paxoBaTeJIHU AOTOBOPHU B b6ananca no Ilmarexxocnoco6HocT Il mo aHa/oruyeH Ha4YuH C
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B3eMaHUSATA U 33/Ib/DKEHUSATA 110 IMPEKTHO 3aCTPAXOBaHe, 3 UMEHHO KaTO B3eMaHUs /3a/bJI-
>KeHHs Ce MPU3aHABaT CaMO Te3H C HACThIIUJI NMAJIeX NpeJid Kpasi Ha OTYETHUS epro/i, HaMa-
JIEHU CbC CbOTBETHHUTE 00e31eHKH. [loAX0AbT ce pa3iMyaBa OT MPH3HABAHETO Ha Te3H aK-
THUBH /TIAaCHBHU B CYETOBOJHHUSA OaJIaHC, K'b/JIETO Ce U3I0JI3BA FOAUIITHA 6a3a 3a HAYUC/ISIBAHE.

CnepBalnaTa TabJiMIa NoKasBa cToiHocTTa Ha akTuBuTe Ha 3EA/l ,BYJICTPA/l 2KUBOT BU-
EHA MHIIYPBHC I'PYII” no TAxHaTa na3apHa OLleHKa, KaTo I'¥ CpaBHABA CbC CTOMHOCTTA UM
CbIJIACHO roAUIIHUS GUHAHCOB OoTYeT Ha JlpykecTBoTO KbM 31.12.2020 r.:

XUJLJB.

TF'oagumeHn ¢uHAHCOB
IlnaTexxocnoco6HocT I1 A ¢

oTYeT
OT/10k€HY aKBU3ULIMOHHU Pa3xou - 25420
HemaTepuasHu akTUBU - 1879
OTcpoyeHH JaHbYHU aKTHBHU - 555
3eMy, crpaiu U 060py/BaHe 32 COOCTBEHHU HYXK AU 5868 5191
WHBecTUINU: 168 027 158 677
Yuacmus e cewvp3aHu dpysrcecmsa 258 199
Akyuu 296 296
O6auzayuu 158 693 149 402
IlpasumesicmseHu obauzayuu 147 134 137916
KopnopamuegHu obauzayuu 11 429 11356
HHeecmuyuoHHu poHdoBe 8 605 8 605
Jepusamusu 175 175
WHBecTUIMH B 110J13a HA MTOJIMIH 110 3aCTPaxoBKa
+KHUBOT”, CBbp3aHa C UHBECTULIMOHEH QOHJ, 29 239 29 239
3aemu 2090 1788
Jsl1 Ha mpe3acTpaxoBaTe/NNTe B TEXHUYECKUTE pe-
3epBU -3535 7 472
B3eMaHus 10 3acTpaxoBaTeJHU OJULHU 2164 16 801
[Ipe3acTpaxoBaTe/IHM B3eMaHUA 33 33
Jpyru B3eMaHud 634 634
[lapu4Hu cpeAicTBa M MapUYHU €KBUBAJIEHTH 13 656 13 656
Jpyru akTuBu 96 96
06110 aKTUBH 218 273 263 104
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I.2. TEXHUYECKHU PE3EPBHU

I.2.1 CTOMHOCT Ha TeXHUYECKUTE pe3epBU

Ha cnepHaTa Tabsinia ca nokasaHu TeXHUYeckuTe npoBu3suu no Solvency Il na 3EA/] , Bysc-
Tpag KuoT Buena UHmypbHCc I'pyn“ EA/l kbm 31.12.2020 roguHa, pa3aesieHy Mo JUHUU Ha
6usHec:

XUJLJIB.
TeKyuy nepuos, IIpeaxojeH nepuoz,
Bup sactpa- Haii- Texnu- Jla1 Ha npe- Haii- Texnu- Jla1 Ha npe-
XOBKa Puck Map- 4ecku pe- Puck 4eCKH pe-
AoGpa 3acTpaxoBa- JoGpa 3acTpaxoBa-
JKUH 3epBH - Map>XuH  3epBHM -
OLleHKa TeJIuTe OlleHKa TeJIuTe
061110 061110
3acTpaxoBKHU
»KuBot” ¢ yyac- 110553 8316 118 869 -4218 99 034 7 648 106 682 -2838
THe B nevyasibaTta
3acTpaxoBka
»Kugot”, cebp- 20732 695 21427 -22 15555 1202 16 757 -19
3aHa C HHBECTH-
1uoHeH QpoH[,
3ApaBHo 3acTpa- 5874 368 6578 674 10 467 384 10 852 4211
XOBaHe
0610 137 862 9380 147 242 -3535 125 057 9234 134291 1354

I.2.2 OueHKa Ha TeXHUYECKHUTE pe3epBu

JleTailiv 3a OCHOBaTa Ha OlLleHKAaTa Ha TeEXHUYeCKUTe pe3epBH 1o [liaTexxocnocob6Hoct 11, us-
N0JI3BaHUTeE NIPEATOI0XKEHMA U METO/IU €A IPe0CTaBeHHU 110-/10J1y B TO3U pas/eJl.

TabsuuaTa noka3Ba CTOMHOCTTA Ha TexHU4YeckuTe pe3epBy Ha 3EA/] , BYJICTPA/ )KUBOT BU-
EHA UHIIYPBHC I'PYIT” no [lnaTexocnocobHocT I, kaTo ru cpaBHsABA CbC CTOMHOCTTA UM CbI-
JIacHO roAuuHUA GuHaHCOB oTYeT Ha JpyxecTBoTOo KbM 31.12.2020 r.:

XUJLJB.

l'oauimeH ¢puHAH-
IlnaTexxocnocoo6HocT II A ¢

COB OTYET

TexHU4eCcKU pe3epBU - 3acTpaxoBKu ,KuBoT” 118 869 161 624
Haii-dobpa oyeHka 110 553 -
Puck mapaic 8316 -
TexHHU4YeCKHU pe3epBU — 3[jpaBHU 3aCTPAX0OBKHU 6947 0
Hati-dobpa oyeHka 6578 0
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Puck mapac 368 0
TexHu4ecku pe3epBH 10 3acTpaxoBKa ,KuBot”,
CB'bp3aHa C UHBECTUIIMOHEH QOH/ 21427 30775
Haii-dobpa oyeHka 20732 0
Puck mapaic 695 0
00110 TEXHUYECKH pe3epBH 147 242 192 399
OcHOBH

B 6asnaHca no IlnaTtexxocnoco6HocT Il 3ab/keHUsATa ce OLeHsIBAaT Ha 6a3a TsIXHaTa Ma3apHa
cTorHOCT. T'bi KaTO HSIMa JIMKBU/IEH Ma3ap 3a 3aCTpaxoBaTeJHU 33/b/?KEHUSI, UKOHOMUYEC-
KaTa CTOMHOCT ce iepHHUPA KaTO cCyMa Ha Ha-06poTo oyakBaHe (HO) u puckoB mapx (PM).
ToBa rapaHTHpa NOCTUTaHETO HAa CbBMECTHUMA U MOC/IeloBaTe/Ha C Ta3apa oneHka. CuMniu-
duKauuTe ca NpuaaraHu Cbo6pasHo NpUpoAaTa, 06XBaTa M CJI0KHOCTTA HAa MPUETUTE 3a 3ac-
TpaxoBaHe puckoBe. Hali-fo6paTa nporHo3Ha olleHKa ChbOTBETCTBA Ha HeTHATa HAcCTosALA
CTOMHOCT Ha O'bJlelUTe NapUYHU NOTOLU. PUCKOBUAT Map» nomara, 3a /ja ce rapaHTHUpa, ue
CTOMHOCTTA HAa TEXHUYECKHUTE MPOBU3UHU Ille € paBHA Ha pa3MepbT, KOUTO € HE0O6X0AUM Ha
3acTpaxoBaTeJ/IHaTa KOMIIAHUs [ja U3II'bJIHU 33/Ib/DKEHUSITA CU, TPOU3THUYALU OT CKIOYEHUTE
3aCcTpaxoBaTeJIHU I0TOBOPH.

CYMI/ITe, BBb3CTAHOBHMH OT IIPE3aCTPaX0OBATEJIM KOPECIIOHAWPAT C Haﬁ-ﬂ06p0TO O4YaKBdHE Ha
MNpe3aCTpaxoBaTE/JTHUTE 3aAb/KEHHUA, HAMAJIEHU C KOPEKIHUA 3a 0O4aKBAHO HEU3II'bJIHEHHE OT
CTpaHa Ha IIpe3acTpaxoBaTeJid.

Bcuuku nsurciaeHus ca u3BbpiueHd KbM 31.12.2020 roavHa, B3eMalKu peABUJ, Pe3epBUTE
3a 1eTH M NOPTPOJUOTO MO MOJULU KbM Ta3u JaTa, HO 6e3 Jja ce OTYMTAT OYaKBaHUSATA 3a
ObAelUs HOB OU3HeC.

MeToa0/10rusa NpH KAJIKYJIUPAHETO Ha Haﬁ-ﬁl06p0T0 OYdKBdHE€ HA ’)KHUBOTO3daCTpAX0OBa-
TEeJIHUTE 3aAb/IXKEHUA

Hali-no6paTa oljeHKa € MKOHOMMWYecKaTa CTOMHOCT Ha MOANUCBaYeCKUTE 3ab/KeHUs. O4ak-
BaHaTa HACTOSI[A CTOMHOCT Ha 3aCTpaxoBaTeJHUTE 33/ 'b/KEHHUS ce onpeiesis Ha 6a3aTa Ha
TeKylla, NpaBAonoJo6Ha U Hajiex/JHa UHOopMaLus, KAKTO U peaJMCTUYHM JOIyCKaHUs. 3a
I[eJIMTe Ha JUCKOHTHUPAHETO ce NMpuJara opuiidaiHaTa 6e3pucKkoBa KpUBa, Ny6JIMKyBaHa OT
EIOPA. Bcuyku BXOASIM M U3XOASAIM MAaPAYHU MNOTOLM, MPOU3TUYAIA OT 3aCTpaxoBaTeJi-
HUTE 33/I'b/KEHHS ca B3eTU NpeJBU/, IPU U3YHCIEHUETO Ha Hall-jo6paTa MPOTrHO3Ha OlleHKa.
ToBa BKJIIOUBA BCUYKM IJIAILAHUS KbM NPUTEXKATEJUTE HA MOJUILMUTE WU MOJI3BAIUTE Ce
JIM1IA, BCUUYKW pa3xXx0/y, Bb3HUMKHAJIM 33 aKBU3UILKSA, aJMUHUCTpALM4, YIIpaBJeHWe Ha MOpPT-
delisia, IpeTeHLUH, KAKTO U IPEMUNHYU BHOCKH.
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MeTo0/10ruA NPH KaJIKy/JIMPaHETO HA Hal-A00pOTO 0YaKBaHe Ha 06103acTpaxoBaTeI-
HMTE 33/ b/DKEeHUA

Haii-06poTo o4akBaHe Ha 0611[03aCTPAaxXOBaTEJHUTE 3a/b/DKEHHUS Ce CbCTOU OT JIBE YAaCTH —
IpeMUEH pe3epB U pe3epB 3a MPETEHILUH.

JlenbT Ha Mpe3acTpaxoBaTeJUTe B HAl-A06pPOTO OYaKBaHe HA 33 b/DKEHUSTA Ce U3YHC/ISABA
MOOT/e/IHO 33 BCEKH Mpe3acTpaxoBaTesl U BCsIKa IMHUSA Ha OU3HeC.

[Ipu onpejesisiHe Ha HAK-TO06POTO OYAKBAHE Ha pe3epBa 3a IIETH Ce NMPUJIAraT CTaHAapPTHUS
BEPHIKHO-CThJIOOB METO/, U METO'bT Ha CPeIHATA MTPETEHIIMS, KAKTO KbM 00SIBEHHUTE NPETEH-
IIMY, TaKa U K'bM IJIaTEHUTE MPETEHIUH, IPeH Jia ce u3bepe HaW-MOAX0AS1I[aTa METO/0JI0-
rust. To3u MoAX0/1 rapaHTHUPa, Ye pa3IMYHUTE MOZIEJIM Ha ypeXkJaHe U IJIalllaHe Ha IPeTeHIU-
UTe ce B3eMaT MpeJIBU/I.

3a U3YUCIEHUEeTO Ha MpeMUHAaTa NPOBU3HS Ce M3I0JI3Ba METOAbT HA KOMOUHUPAHUS Koe-
$ULMEHT, KOUTO € ONKMCAaH HAKPATKO ChC ceHaTa popmy.ia:

BE= UPR*CR’ + (CR - 1)*PVFP
KbJIETO,

UPR = npeHoc-nnpeMuiiHUSA pe3epB Ha 6a3a NoJy4YeHU IPeMUHU K'bM JlaTaTa Ha OljeHKaTa
CR = KoM6UHHpaH KoePUIMEHT = KOePUIIMEeHT Ha LeTUMOCT + KoeQULIMeHT Ha Pa3xou
PVFP = 6pyTHa HacTos1ja CTOMHOCT HA O'bJEIUTE TPEMUU

MeTO0/10/10TUA 32 U3YUCIEHUETO Ha PHUCKOBHA MApPK

KasnkynanusiTa Ha puCKOBUS Map:K ce OCHOBAaBa Ha MPeJNOJI0KEUETO, Ye [AJI0TO NOPTHOINO
OT 3acTpaxoBaTeJIHU 3aJ’b/DKeHUs ce TpaHcdepupa Ha Jpyra 3acTpaxoBaTesiHA KOMIIaHUS.
[lnaTexocnoco6HocT Il npesJiara noixo/a Ha LieHaTa Ha KauTaJia Py U3YUCJI€HUETO Ha pUC-
KoBUSI Map. [Ipy To3u MoAX0/, KAMMTAJI0BOTO U3MCKBAHE 3a MJIATEXKOCMOCOOHOCT BbB BCEKU
O'bJel MOMEHT Ce YMHOKaBa M0 IleHaTa Ha KanuTasa (6%) v cies ToBa pe3yATaHTHUS Napu-
YeH MOTOK Ce JUCKOHTUPA U arperyupa, KaTo ce U3MoJi3Ba 6e3puckoBaTa KpuBa Ha EIOPA.

PUCKOBUSAT MapiK ce olpe/iesisl KATO HACTOsIla CTOMHOCT Ha pa3xoAuTe 3a o/ 'bp>KaHe Ha Ka-
NUTaJ 32 PUCKOBETE, KOUTO HE MOraT /ja Ce XeJKUpaT 110 BpeMe Ha lieJids epruo/, Ha 6'b/ello
pa3BUTHE Ha AalcTBalus NOpTen, KaTo ce U3M0JI3Ba CbOTBETHATA CPOYHA CTPYKTypa Ha
6e3pUCKOBUS JIMXBEH MPOLEHT.

[lapryHHUTE NOTOLM 32 KAMTAJIOBOTO U3MCKBAHE 3a IJIATEXKO0CIOCOOHOCT Ca OLleHEHU Upe3 eK-
CTpamnoJialys Ha I0JMO/yJ/IM Ha PUCKOBETE B'b3 OCHOBA HA CbOTBETHUTE MPUYUHHUTEJIHU (T.Hap.
yrisk drivers”) Ha pucka. KoepuuueHT B pa3amep Ha 6% (LieHa Ha KanuTasla) e IPUI0XKeH BbpPXY
NpOorHo3Hus napuyeH notok 3a KUII, ciexn ToBa Te ca JUCKOHTUPAHU C 6€3pHUCKOBUSA KypC 3a
JieBa ¥ ca 060611eHU. 32 Haya/IHA TOYKa Ha NporHo3ara /lpyecTBOTO U31M0JI13Ba 0C/Ie/JHUTE
HaJIMYHU pe3yJITaTU Ha KallUTAJ0BOTO U3UCKBaHe 3a IJIaTeKocnocobHocT kbM 31.12.2020 1.
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Jlo6aBKaTa 3a pUCK Ce U3YUCJIsIBA 32 TOOT/AEJHO 3a BCSIKA OT AelHOocTUTE - ,2KuBOTO3acTpaxo-
BaHe“ u , 06110 3acTpaxoBaHe" U cjeJ; TOBA € MPOMNOPIMOHAIHO pasnpe/iesieHa Mo JUHUU Ha
Ou3Heca BbB BCSIKA OT TsAX B'b3 OCHOBA HA TEXHMUS JIsJI.

H34yucneHusiTa Ha ,ﬂpY)KECTBOTO BKJIIOYBAT PHUCKA OT HEHU3II'bJIHEHHWE OT CTPAHA HAd KOHTpPaA-
rFeéHTa, NoAIIMCBAY€CKHA PHUCK B X XKUBOTO3dCTPAXOBAHETO, 3/IpaBHHUA PHUCK U OllI€EPAllMOHHHUTE
PHUCKOBE. HasapHHTe PHUCKOBE HE Ca BKJIFOYEHH B U3YHUCIIEHHUETO. O6I.LlaTa ,E[O6aBKa 3d PHCK Ce
HN349H1CJIABA KAaTO CyMa OT HACTOAIIATA CTOMHOCT Ha [l€HaTa Ha KalliTaJla BbB BCAKaA 6'b,qe1ua
roarvuHa a0 ypexKaaHeTO Ha 3aA'bJIXKEHUATA.

MeToao0.J10rus 3a KaJIKYyJIMpAHE€ HAa CYMUTE, Bb3CTAHOBHMH OT NIpe3acCTpaxoBaTE/IN

Haii-06poTo 04akBaHe Ha pe3epBHUTe ce KaJIKyJIupa 6pyTHO OT Ilpe3acTpaxoBaHe, a e'bT Ha
npesacTpaxoaTeJIUTe Ce KaJKyJIMpa OTAe/JHO, KaTO Ta3W OTJe/IHa KaJIKyJlallud ce OTYUTA B
4yacTTa Ha akTHUBa B 6asaHca 1o [linatexxocnocob6Hoct II. [Ipy n3uncieHue Ha Bb3CTAaHOBUMUTE
CYMHM OT IIpe3acTpaxoBaHe, Ce OTYUTA U KOPEKLMATA B CJIeZ,CTBUE OT HEU3II'bJIHEHHUE OT CTPpaHa
Ha KoOHTpareHTa. Kasiky/anusTa ce U3BbplIBa OT/ZEJHO 3a BCEKM KOHTpAareHT (Mpe3acTpaxo-
BaTeJ) U BCAKA JIMHUA Ha OM3HeC, KaTo ce OlleHsBa BepOATHOCTTA 3a HEU3II'bJIHEHUE Ha 3a-
J'bJ/DKEHUSATA Ha IIpe3acTpaxoBaTesid U CIOCOOHOCTTA My /ia Ce Bb3CTaHOBH. Pucka npesacTtpa-
XOBaTeJIAT /Jja He U3II'bJIHU 33//bJDKEHUATA CH Ce OLleHsIBa IOOTAEJHO 3a IPEMUHHUSA pe3epB U
3a pesepBa 3a LIeTH.

Cumminpukanuu

[IpyyrHUTE 3a U3MO0J3BaHETO HAa CUMIIMPUKALIMK ca 0OMKHOBEHO WJIM KpaTKaTa MCTOpHUS,
Bb3IpenATCTBAllla Pe30HHOCTTA Ha OLLEeHKUTe, UK crelMdUKaTa Ha ollpesiesieHa JMHUA Ha
O6u3Hec, UM I'bK HUBOTO Ha HEMHATA ChIeCTBEHOCT.

[Ipu KasnKyanMaTa Ha PUCKOBHUSA MapiK, O'bJlel|MTe KallUTaJIOBU U3UCKBAHUSA 3a IJIaTEXKOCIO0-
COGHOCT Ca U3YMCJISIBAaHU NMPOINOPLHUOHAJHO Ha Pa3BUTHETO HA MOAXOJSLIM PUCKOBHU Jpai-
BbpHU (6pO¥ NOJMLH, TEXHUYECKU TPOBHU3UH U T.H.)

HecHUrypHOCT B KaJIKy/IalMsTa Ha Hail-A06pOTO 0OYaKBaHe Ha 32 b/DKEHUATA

Mopgenute Ha 3EA/l ,BYJICTPA/Zl )KUBOT BUEHHA UHIIYPBHC I'PYI1” usnonssaT UCTOpH-
YeCcKHU JJaHHU U MHPOpMaLMsA 3a TeKyllaTa Na3apHa CUTYyallus, 3a /ia ce MoJieJinpa aZleKBaTHO
O6'bJlelloTO pa3BUTHe Ha nopTdeina. EneMeHTUTEe Ha HECUTYPHOCT Ce OLeHABAT KOJINYecCT-
BEHO /10 Bb3MOHO Hal-roJ/isiMa TOYHOCT M Ce B3eMaT NpeJBU/, Upe3 N0AX0A1la IapaMeTpH-
3aU U B MOJIeJIUTe.

KaTo flonbyiHeHUe, IpUiaraHeTo Ha peryanuute Ha [lnatexxocnoco6HocT Il ocurypsiBa afiek-
BaTHA KalMTa/ioBa 6a3a B c/iyyail HA HEOYAKBAHO U HEOJIaronpUsiTHO UKOHOMUYECKO pa3BU-
THE.

I'.3. APYT'U 3AA'B/IXKEHUA

Z[pyrHTe IMaCHMBH BKJIDYBAT BCUYKH 3aA b/ KEHUA PA3JIMYHH OT TEXHUYECKHNTE pE3€pPBH. B ToBa
YHUCJI0O Ce BKJIKYBAT 3aAbJ/XKEHHWAd 1O pa3ddeTu C [OoCpeJHHIH, 3aAbJ/IKEeHUA 110
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npe3acTpaxoBaHe, 3aABJIXKEHHUA KbM IIepCOHaJia, OTCPOYEHHU JAHBIHH ITIACUBHU U AP. Ilo oTHO-
MI€eHHWEe Ha T€3UW MAaCHBU CHII0 TdKa Ce MPUJJaraT MeToAu 3a Oll€HKa Ha TAXHATA CIIPpOBeAJINBa
CTOﬁHOCT, B CbOTBETCTBHUE C IPUHLUHUIINTE 3a USTOTBAHE HA 6asaHca 1o [li1aTexxocnocob6HOCT
I1.

CnepBaniara Tab/MLa NOKa3Ba CTOMHOCTTA Ha pyryTe 3a/bJKeHUs B 6asaHca no [lnarexoc-
noco6HocT I, kaTo ce mpaBu CpaBHEHMUE C TSIXHATA CTOMHOCT B CUETOBOJHHUSA OajlaHC KbM
31.12.2020r.:

Ilnarexkocnoco6Hoct ToaumeH pUHAHCOB

II oTYyeT

[IpoBH3MHY, pa3/INYHU OT TEXHUUECKUTE pPe3epBU 340 340
[IpoBU3KU BBB Bp'b3Ka C 06e311eTeHUs] IPU IEeHCHO-

HUpaHe 216 216
Jleno3uTH OT npe3acTpaxoBaTeyaun 1330 1330
3ab/oKEHUS 110 3aCTPAXOBATEHH MMOJIHUIA 4119 5560
OTcpoyeHM AaH'BUYHU TACUBU 228 496
3aab/KeHUd MO Npe3acTpaxoBaHe 1125 1675
Jpyru 3agbmKkeHna 2218 2218
06110 ApYTHU 32 bIKEHUSA 9735 11993

3aab/IKeHUs 110 3dCTPAaxOBKHU U KbM IMOCpEeAHULA

[I'bpBOHAYa/JIHOTO CYETOBOJLHO TPETHPAHe Ha 33a/b/LKEHUA KbM IIOCPEJHUILY € B CbOTBETCT-
BMe C IPUHLMIINATE 3a IpU3HAaBaHe Ha 3acTpaxoBaTe/IHU B3eMaHUATA. KoMucrvoHHara, 4bJ-
»KMMa I10 3acTpaxoBaTeJiHaTa IpeMHus e J0r0BOpeHa B HAa4aJIoTO Ha 3aCTpaxoBaTeJIHUSA 10T 0-
BOP.

MeToAbT, M3M0JI3BaH OT /lpy>KeCTBOTO, 3a OLleHKAa Ha 3aJ’b/DKeHUS KbM NIOCPEJHULM, IPUJIa-
raH CbC CYeTOBOJHUTe NMpaBuJa no [lnatexocnoco6HocT Il e B choTBeTcTBUE € [IP 2015/35 1
EO3II10-BoS-15/113 u cieaBaT NpUHIUIIMTE HAa CIpaBeA/iMBaTa CTOMHOCT, pe/iCTABEHU B
MC®O0 13. [IlpusHaTUTe 3aAb/XKEHUS KbM MOCPEJHHUIA ChIJIACHO U3MCKBaHUSATA Ha [liaTe-
»Kocrmoco6HOoCT II - BK/IIOUBAT KOMUCHOHHHU, KOUTO €A /b/DKMMU U HellJIaTeHU OT [l py>KecTBOTO.
3a'b/KeHUs], CBbP3aHU C 6'b/iellMTe MPEMUHU Ca U3KJIHYEHU OT TEXHUYECKUTE pe3epBHU, ThbH
KaTo TSXHAaTa CTOMHOCT Ce BKJ/II0OUBA KaTO OYaKBaH U3XO/AA11 TapUY€eH NOTOK NPHU ONpeJiesisiHe
Ha ,Hal-J106paTa” NPOrHo3Ha OlleHKA Ha TEXHUYECKUTE pe3epBH.

I'.4. AJITEPHATUBHU METO/I1 3A OLEHKA

B 6anaHca 3a neJirMTe Ha IJIaTEXKOCIIOCOOHOCTTAa Ce H3I0J3BaT AJITEPHATHUBHU METOAHU 3a
Oll€HKa II0 OTHOIIeHHWE Ha CJIeJHHUTEe KAaTEeropunu aKTHUBU W IIaCHMBU: 3€MU U CIrpagu 3a
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COGCTBEHO MOJI3BaHEe U MHBECTULMOHHU UMOTH. [logpo6Ha nHboOpManusa 3a U3N0J3BaHUTE
METO/ U 3a OLlEHKAa Ha 3eMUTe U CrpajiuTe ce cbAbpxa B T. [.1 Ha foknaga. CTOMHOCTTA Ha
BCUYKU HEJIBMXXUMH UMOTH (B T.4. 3¢MHU U Crpajiki 3a COOGCTBEHU HYXAU U UHBECTULMOHHU
MMOTH) B 6asnaHca no [lnaTtexxocnoco6HocT Il ce onpefesis Bb3 0OCHOBA HA U3rOTBEHA HE3aBU-
CUMa OlleHKa OT JIMLleH3UpaHU oleHUuTe . OLleHKUTE ce 03TOTBSAT MEPUOJUYHO. 3a OLLEHKUTE
Ha UMOTHUTE Ce M0JI3BAT OOLONPUETH METO/H, KATO Ce OTYUTAT MECTOMOJIOKEHUE, BU/JL CTPO-
UTEJICTBO, IpelHa3HauYeHUe, pa3rjex/jaT ce aHaJ031 U T.H.

I'.5 JOITbJIHUTE/THA HH®OPMALUA 10 OTHOWEHUE ONEHKATA HA AKTUBUTE U
INACUBUTE

Bcuykara cbilecTBHa MHGOpMaliMs 3a OlleHKaTa Ha akTUBUTE U IacUBUTe Ha /[py>KecTBOTO
ce CbAbpiKa B HAaCTOSAMA Jokaaa U 'oauiiHusa puHaHcoB oTyeT 3a 2020 T.
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/. YIIPABJIEHME HA KAIIMTAJIA
PvkoBoacTBoTo Ha 3EA/] ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYII“ e oTroBOpHO 3a
pa3paboTBaHe U Cbh3/laBaHe HA CMCTEeMa 3a yIpaBJieHUe Ha KaluTaJsa.

[Ipu pa3paboTBaHETO Ha MJIAaHOBE 3a yIpaBJeHHUETO HAa KOMIIAHUSATA, YIPAaBUTEJHUSAT ChbBET
aHaJIM3UpPa U pelllaBa KaK'bB KallUTaJ € HE06X0/1UM Ha KOMIIAHUSITA B ChbOTBETCTBUE ChC CTPA-
TerduyecKUTe U 1|eJIM U aKO ce IpeJIBK/Ia YBeJMUYEeHHe Ha KallUTasla ce B3MMaT He0OX0JUMHUTe
MEepKHU 3a MOCTUTAaHETO Ha TOBA HUBO, KAKTO W HAW-NMOAXOASALMTE METO/AHU 3a TOBA yBeauye-
HUe. YIIPaBUTEJHUAT ChBET MpeApreMa He06X0JUMUTE MePKH, 3a /la TapaHTUPA, Ye HUBOTO
Ha KalnuTajla KOpecnoH/Uupa ¢ pUCKOBHUS NpodUI Ha KOMIIAHUSATA, KAKTO U € 6BU3HeC cpeJiaTa,
B KOSITO OIlepupa.

A.1. COBCTBEHMU CPEJICTBA

HacTossmuaT pa3zes onuMcBa cbCTaBa U ynpaBjeHueTo Ha KanuTtasa Ha 3EA/] ,,BYJICTPA/L 7KHU-
BOT BUEHA MHIIYPBHC I'PYII“. [I'bpBO € onucaH npolechbT Ha yIpaBJeHUe Ha KalluTajaa u
Bb3MOXXHOCTTA 3a pa3npezieieHHe Ha HeroBuTe KOMNOHeHTHU. OCBeH TOBA, OTZEJTHUTE KOMIIO-
HEHTH Ha KalluTaJla ca IpeJiCTaBeH!U B pe/loBe 10 OTHOLIEHHE Ha TAXHOTO KaueCTBO U TAAXHATa
JIONyCTUMOCT 3a NOKPUBaHe Ha KallMTaJOBOTO U3MCKBaHe 3a MJIATeXXO0CIOCOOHOCT U MUHU-
MaJIHOTO KallUTaJ0BO U3UCKBAHe.

praBJIeHI/IETO Ha KalliTaJia CJie[iBad la T'apadHTHUPA ClIa3BAHETO HA IPABHUTE U BbTPEIHIHUTE
CTAaHAAPTH 3a Ka4€CTBO U KOJIMYECTBO, 3a /ld C€ NOKPHUAT KAIIUTAJIOBOTO U3MCKBAHE 3a IIJlaTe-
»KOCITIOCOOHOCT ¥ MHUHMMAJIHOTO KallMTaJIoBO U3HcKBaHe. CTabuU/IHATa KallMTaJ0Ba MMOo3n A
Ha ,Z[I)Y)KGCTBOTO ocUrypdABa HENMMPEKBCHATOCT HA 3aCTPAXOBATE/JIHUTE OIl€epallliH B 6'1)1],61].[8.

[IpouechsT Ha ynpasaeHue Ha kanuTtana Ha 3EA/] ,BYJICTPAZ, KUBOT BUEHA UHIIYPBHHC
['PYII“ ce cbCTOM OT C/IEIHUTE CTBIKHU:

A.1.1. IIponec o ynpasjieHHe Ha KannuTa/ia

[IpouechT Ha ynpaB/ieHHe HA KallUTa/la M CTPAHUTE, y4acTBALIH ca IpeACTaBeHU Ha purypara
no-J0Jy:
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- Perynupane Ha
KanuTanusaumaTa

- NkoHOMMYecKn Kanutan

-B'preLLIHl/I U3UCKBAHWUA 3a
Kanutana

HazsopeH cbBeT

YupaBuTeJieH cCbBeT

1

- O6em U KayecTBO Ha
KanuTtana

- KonnyectBo v CTpyKTypa Ha
pu1cKa

- Llenun 3a obema Ha busHeca
- Hoe 6u3Hec 1 ueHa
- JIMMUTUN Ha MHBECTULUMN

- YnpaBneHue Ha nopTtdeina

- PasnpepenaHe Ha Kanutana

- AnsnaeHtn
- busHec uenn

- EMUTMpaHe Ha KanuTanosu
WHCTPYMEHTU

[EeKBaTHOCT
Kanutana
Kanutana

a

OTroBOpHU: PUCK MEHUOMBHT,
®uHaHcKn n CyeToBOACTBO

OTroBOpHU: PUCK MEHMAMDBHT,
®unHaHcm n C4eToBOACTBO,
YnpaBuTeneH cbBet

OTroBopHM: MEHUAKMDBHT,
YnpaBuTesneH cbBeT
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MnaH 3a ynpaBAeHNETO Ha
MepKu 3a ynpas/ieHune Ha

>

i)

PeUTHHT areHI U
Perynatop
AkuuoHepu

3acTpaxoBaHU

OneHKa Ha KaUTAJI0BATA AIEKBATHOCT

[Iporeca 3a ynpaBjieHHe Ha KallKUTasla 3all04Ba € OlleHKa Ha KalnuTaJl0BaTa aJleKBaTHOCT. Pa3-
JINYHU 3aUHTEPECOBAHU CTPAHU UMAT PA3JIMYHU B'b3TJIeIU PU OlleHKATa Ha HAJIMYHUS Kallu-
TaJl. PerysatopbT onpeesiesiss KOM YacTH MOTaT Zia 6'b/laT BKJIOUYEHU B KallUTajla, a PeUTUHT
areHIUUTE UMAT CBOU COGCTBEHH OMpe/ie/IeHUs 3a KaluTal. B 1ob/IHEHHE KM peryJiaTop-
HUTE U PEUTUHI'OBU U3MCKBAHUsTA 32 KallUTa/IM3allUsl, IPU OllpeZiesisiHe Ha KaluTa/0BaTa Io-
3UIIMS Ce B3UMAT MpPeJBU/| pe3y/ITaTUTe Ha CO6CTBeHATa OlleHKa Ha PUCKA U MJIATEX0CMoCco6-
HOCTTa. Bcsika oyakBaHa NpoMsiHA Ha TPETUPAHETO HAa KAallMTaJIOB MHCTPYMEHT OT CTpaHa Ha
peryjupaTropa WM 3aKOHOAATEJCTBOTO Ce B3UMa MpeABUJ, B OlleHKATa Ha KalWTaJoBaTa
aJleKBaTHOCT.

Page 59 of 97



BUlSITéz’g

VIENNA INSURANCE GROUP

[Ipu oneHKaTa Ha KaUTa/J0BaTa aJleKBaTHOCT Ce B3eMaT NMpeJBU/, U3YUCIEHUATA ChIJIACHO
[lnaTexocnoco6HocT 2. OLleHKaTa BK/IIOYBA KallUTAJ0OBUTE HY>KU Ha [lpy’KeCcTBOTO, Ompesie-
JIEeHW Ha MH/YBU/Aya/Ha 6a3a.

IlnaHupaHe Ha KanuTaJja

HaMepEHI/IHTa H IIJIaHOBETE Ha praBI/ITe.}IHI/IH CbBET 110 OTHOILIEHHE Ha 6'b,£[€U.lOTO pa3BUTHE
Ha OM3Heca U HHBECTHLMOHHHUTE ILLEI‘/’IHOCTI/I Ce M3I10JI3BAT IIPpH dHAJIM3ad HA 6'bﬂeH.IOTO KalnuTa-
JIOBO U3MCKBaHe. B paMKHTE Ha IIpoleca Ha IIJIaHNPAdHe C€ OTYNTA KaK IPOMEHHUTE B 6H3H€Ca,
006eMUTe UJIU IMPpOMEHHUTE B CbIIECTBYBAILIUTE PUCKOBH (1)aKTOpI/I MOraT Aa MOBJUAAT Ha PEH-
Ta6I/IJIHOCTTa, PHUCKOBETE K KallUTAJIOBUTE HYXKIH.

Pe3ysTaTUTe OT U3BBpIIEHATA OlleHKA Ha KalIMTa/I0BaTa a/leKBAaTHOCT Ce PasTJIeXAaT 3aeHO
C I[eJIMTe, 3a/I0’KEHU B OGU3HEC IJIaHa 3a CJIeABalluTe 3 TOJUHY, C OTJie[ 1a ce uAeHTUUIUpaT
B'b3MOXKEH KAalUTAJIOB HEJJOCTHUT U 6'b/IeI0TO KaIUTAJIOBO pasmnpe/ieieHHe.

Mepku 3a ynpaBjieHye Ha KanuTajia

PasyMHa olleHKa Ha KalMWTaJIoOBaTa aieKBaTHOCT U BHUMATE/JHO KalMTAaJOBO IJIaHUPaHe ca
Ba)KHU €TaIu NPU ONpeJiesissHe HAa JeNCTBUATA, KOUTO NOAAbPKAT 6alaHC MEXAY KaUuTal U
pucKoBe. 3a 1a ce MPUJIOXKH TIJIaH 3a YIIpaBJeHHe Ha KallKuTaJla, Ce Mpe/jiaraT MepKHy 3a 0/106-
peHue oT YnipaBuTesHus u HagzopHus cbBeT. lupekyunte ,OUHAHCU U CYETOBOACTBO” U, YTI-
paBJieHHe Ha pucKa” MoJ KOHTPOJIA U MPH MOUCKBaHe OT U3MbJIHUTETHUTE JUPEKTOPH, Olle-
HSIBa, BbBEX/]a, IOKJIA/[Ba U aKTya/IM3Mpa CTaTyca Ha MEPKHUTeE 3a yIIpaBJeHUe Ha KanuTaJa.

A.1.2. [llnamaHus OT NO3UIMU Ha COGCTBEHUTE CpeACTBa

KoraTo AUBUEHTHUTE Ce pa3lipeaesaAT 3da BCAKa AaZleHa (bHHaHCOBa roanHa, KOHKpeTHHUA pa3-
MEp U BpeMeTO Ha pa3lipeeJIEeHUEeTO € MpeJMET Ha MIpeAJIOoKEeHHWe 3a pa3npeJe/JieHe Ha I1e-
yajibaTa oT praBI/ITeHeHHI/IH CbBET Ha By.HCTpaﬂ Kuport. ToBa npeajioxKeHue ce npegocraBd
Ha HaﬂBOpHI/IH CbBET U € AHOJIMYHHUA COOCTBEHHUK Ha KaluTaJa.

B cbOoTBETCTBHE ChC 3aKOHOBAaTa paMKa M BbTPEIIHUTE MpaBuia Ha Jlpy>KecTBOTO, pellleHHe
OTHOCHO pasIlpe/iesisiHe Ha MeyasibaTa ce B3eMa B paMKUTE Ha LIeCT Mecella cJje/| MPUKIY-
BaHe Ha npejxojHaTa GUHAHCOBA roJiuHa. [leyanbaTa cief; JaHbIY HA JpyKECTBOTO CJIYKHU
3a 6asa 3a onpe/iesisiHe HA JUBUJEHTA, KOUTO ce pasnpeesis MexAy aKI[MOHepUTe MPOpPaTHO
Ha 6a3a Ha 6posi Ha NpUTEeXaBaHUTE aKLUU (IOHACTOSLEM U3LISIJI0 HA eJHOJIMYHUS COOCTBe-
HUK Ha KanuTasa). [Ipy u37jlaBaHeTo Ha HOBU aKIUU MOXe /1a O'bJie onpe/ieIeHO Pa3JIMYHO
NpaBo HA AUBUJEHT. bbaelu pasnpeaeseHus Ha JUBUAeHTU Ha bysictpas X KUBOT 3aBUCAT OT
HeroBaTa peHTaOHUJIHOCT, pUHAHCOBOTO My CbCTOSIHUE U OT APYTU GAKTOPH, BKIKOYUTEJHO OT
NapUYHU CPeJICTBA, O'bJELU NEPCIEKTUBY, KAKTO U HUBA Ha JAH'bI[UTe, HOPMAaTHUBHU U JAPYTH
IpaBHU yCJIOBUS.
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OrpaHvYeHUsITA BbPXY pa3lpe/ie/ITHETO HA AUBUAEHTH, KOUTO OKa3BaT BJAUSIHUE BbPXY pas-
Mepa Ha pasnpejiessieMuTe lleyaaby, B 6bJelle MoraT Aa 6'bAaT NpeAMeT Ha U3SMEeHeHHe OT
3aKOHO/IaTe sl UJIM Ha peryJaTOPHHU MpeANUCaHus.

Hsama rapaHius, ye B 6'baele Jpy>kecTBOTO lije MMa HeTHA MevyaJsiba, OT KOSTO BCSIKA FOJIMHA
MoraT Aa 6bJaT WU3IJIaTeHU TOAMIIHU JUBUJEHTH B CbOTBETCTBHE C MOJIMTHKATA 3a JUBH-
JleHTH. J/lopy aKko KOMIIAHUSITAa UMa pasnpefeisieMy edaibu, TO He MOXe Jia 6'b/le rapaHTHU-
paHo, Ye AUBUJEHTUTE 1€ 6'b/]aT peaHO MJIaTEHHU.

ENHOMMYHUAT COGCTBEHMK Ha KallMTajla MoXe Jja He 0/l00py paslnpe/ie/IeHUeTO Ha Nedanoa,
aKo TOBa OM /10BeJIO [I0 HeJJOCTUT Ha KallMTaJ/ 32 NOKpHBaHe Ha KallUTaJI0BOTO U3MCKBaHe 3a
MJ1aTeX0CHOCOOHOCT. AKO MOKPUTHETO Ha KAallMTaJIOBOTO M3MCKBaHe 3a IJIaTeXO0CIOCOOHOCT
Beye He e IOCTOSIHHO rapaHTHpPaHo, U3IIJIallaHeTO Ha JUBUJIEHTH Ce OTMeHs U Ta3yu MsIpKa ce
nocoyBa B [1/1aHa 32 Bb3CTaHOBSIBaHE, KOUTO Ce MPeACTaBs Npes HaA30pHUsS opraH. /IuBUJeHT
He ce M3IJallia /|0 NOCTUraHe Ha aJleKBaTHO KallUTaJu3upaHe Ha /|py>KeCTBOTO U rapaHTHU-
paHe Ha MOCTOSIHHOTO NOKPUTHE Ha KallUTAaJI0BOTO U3UCKBAHe 3a MJ1IaTeX0CNnocobHocT. [lepu-
OJ'bT Ha HabJII0JileHe ce OTpeJiesisi B C/1yyasl KaTo IJIaHOB IepUOJ,

KJTACUPUKALIMA HA KAIIUTAJIA

KanutansT Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYII” e onucaH mo-goay 1
KJacupUKalysaTa My e 06siCHeHa noZpo6Ho: J[pyKeCTBOTO UMa CJeJHUS KallUuTaJl:

- AKLIMOHepeH KanuTasl

- [IpeonienbYHY pe3epBU

- /lpyru KanvuTaJ0BU pe3epBU U HepasnpezeseHa rnevyanada

KanuTtaxbT e pa3zieJieH Ha OCHOBEH KallKTaJl U AOIbJIHUTEJIeH KallUTal U € KJIacupHUIIMpaH B
TPU peZia 10 KauecTBO (pe/loBe) Bb3 OCHOBA HA HETOBUTE XapaKTepucTuku. Knacupukanusra
ce 0OCHOBaBa IJIaBHO Ha CJIe[IHUTE HIECT KPUTEPHUS:

1. [locTosiHHA HAJIMYHOCT 3a MOKPUBAaHE Ha 3aryouTe

2. [loguvHeHUe Ha IpUTexaTess

3. locTaTb4eH MaTypUTeT

4. Jlumnca Ha CTUMYJI 32 06paTHO U3KYIyBaHe

5. Jlumnca Ha 3a/b/KUTEJHUA Pa3Xo/U 10 00Cay>KBaHe

6. Jlunca Ha TexxecTu

CyiegHaTa KaTeropusalus e pe3yJaTaT OT IOCOYEHUTE KPUTEPUH:

- Pen 1: camo 0CHOBEeH KaluTaJl, KOUTO /10 roJisiMa CTEeNEeH OTroBapsi HA BCHYKUTE LIeCT
KPUTEPUSI.

- Pe;[ 2: OCHOBEH KallMTaJl, aKo He e HaJinle NoCTOAHHATa My HAJIMYHOCT U JOII'bJIHUTE-
JIEH KallhuTaJl, aKO OTroBapd Ha BCUYKHUTE IIEeCT KPUTEPUA.
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- Pen 3: BCMYKH ocTaHaJ/IM YacTH OT KalMUTaJjaa.

Ta6sinia: CoGCTBEHU CPeJICTBA 110 Pe/IoBe:

XUJ1./B.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted

3anucaH KamuTasa 32136 32136 - - -
W3paBHUTEJIEH pe3epB 25706 25706 - - -
HeTHU OTCpoYeHU AaHBYHHU - - - - -
aKTHUBU

06110 COGCTBEHM CPEeACTBa 57 842 57 842 - - -

KbM 31 nekemBpu 2020 r. co6cTBeHuTe cpegctBa Ha 3EA/L ,,BYJICTPA/l 2)KUBOT BUEHA UH-
IYPBHC I'PYI1” ca 57 842 xun.ji..

Haii-cbuiecTBeHaTa pasJjinka MexJy pa3Mepa Ha COOCTBEHUS KalUTasl CbhrJIACHO MOJWIIHUSA
$bUHaAHCOB OTYET U pa3Mepa Ha co6CcTBeHUTe cpecTBa 1o "[liaTexkocnoco6HocT 1" e pesysTaT
OT MpeolleHKaTa Ha CYeTOBOJHUTE CTOMHOCTU K'bM CIIPaBe/JIMBHUTE CTOMHOCTH 10 [l1aTexoc-
noco6Hoct II. [IpeonieHKaTa 3acsira KakKTo aKTHBA, TaKa U MacyMBa Ha 6aJlaHca.

OTAe/IHUTE KalMTaJOBU KOMIIOHEHTH Ca ONMUCAHU B [IeTaWJIU M0-HATAT'bK B HACTOS LU JOKY-
MeHT. [Toutu 100% oT coo6cTBenuTe cpenctsa Ha 3EA/L ,BYJICTPA/] Y)KUBOT BUEHA MHIIIY-
PBHC I'PYII” ce knacupuuupar kaTo kanuTtas ot Peg 1.

OCHOBHMH COBCTBEHH CPEZICTBA

Co6cTBenuTe cpeactBa Ha 3EA/L ,,BYJICTPA/L YKUBOT BUEHA UHIIYPBHHC I'PYIT” ce cbcTOST
OT 3amycaH KaluTaJl, KalUTaJ0BU Pe3epPBU U MpPeolleH'bYeH pe3epB, B T.4. HepasmnpeeseHa
rneyaJsoa.

a. AKIIMOHEpPEH KalUTaJl
3EA/ ,,BYJICTPA/ZL )KUBOT BUEHA UHILIYPBHC I'PYI1” npuTekaBa camo MJiaTeH aKI[MOHe-
peH KanuTas. M3njaTeHUAT aKLUUOHepeH KamuTa ce Kjaacuuiypa KaTo KamuTaja OT
I'bPBU pe/i, ThU KaTO OTTOBapsi HA HE0OX0IMMHUTE XapaKTEPUCTHUKH 3a KallkuTaJsa OT I'bPBU
peA. Ipy»kecTBOTO HAAMA PYTM OCHOBHU KallUTaJI0BU KaTeropuM, KaTo HallpuMep NMpUBU-
JIETUPOBAHM aKIUU.

6. EMucroHHa npeMus
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[IpemusTa 3a emutupane Ha 3EA/l ,BYJICTPA/l 2KUBOT BUEHA MHIIYPBHHC I'PYII” ce
K1acuuLMpa KaTo KalluTaj OT I'bPBU peJi, Thbil KaTO OTTOBaps Ha HEOOX0JUMHUTE XapakK-
TEePUCTHUKHU 3a KanuTasa oT mbpBU pel. KbpM 31.12.2020 r. Ipy>kecTBOTO He OTYUTA Ipe-
MUHU OT EMUCHM.

B. Pe3epB 3d U3pAaBHABAHE

HBpaBHI/ITeJIHI/IHT pe3epB € CbCTABEH OT:

H3paBHHTE/IEH pe3epB (XUJ1.JIB.)

[IpeBUlLIeHUEe HA aKTUBUTE HaJ, NACUBUTE 61 296
Jpyru nosunyu Ha 6a30BUTE COOCTBEHU CPeICTBA - 35590
06110 U3paBHUTEJIEH pe3epB 25706

. HO,Z[‘II/IHGHI/I I[TaCHMBH

KbMm 31.12.2020 r. 3EA/l ,,BYJICTPA/Zl )KUBOT BUEHA MHIIYPBHC I'PYI1” HAMa esleMeHTH HA
COOCTBEHHUTE CPeICTBA, KOUTO /ia MONaJaT B KATEropHusTa MOJYHMHEH MaCHUB.

JlomrbJIHHATEIEH KallUTal

KbMm 31.12.2020 r. 3EA/, ,BYJICTPA/ZL )KUBOT BUEHA UHIIIYPBHC I'PYI1” He pasnoJiara c fo-
I'bJIHATEJIEH KallUTaJl.

A.1.2.1 lonyCTUMOCT HA KallUTaJaa

B cboTBeTCTBUE C TEKYIOTO KalUTAJI0BO U3UCKBaHe 3a matexocnocobHoct (KUIT) u MunHu-
MaJIHOTO KanuTasnoBo u3uckBaHe (MKH), ce pasrsiexxia [0onycTHUMOCTTAa Ha KalUMTaJOBUTE
komnoHeHTH Ha 3EA/l ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYIl” 3a mokpuBaHe Ha
JiBaTa nokasaTeJid. B To31 npouec ce npeneHsaBa KOJUYeCTBOTO U Ka4eCTBOTO Ha JONYCTUMUSA
KanuTasl 3a MOKPUBAHE Ha KaluTaJloBUTe U3nckBaHus - KUIT u MKU.

KOJIMYECTBO HA KAIIUTAJIA

OueHKaTa HA KaMKMTaJoBaTa aJleKBAaTHOCT Ce U3BbPIIBA NMPHU ChOJI0JaBaHe U3MCKBAHHATA HA
Kojiekca 3a 3actpaxoBaHe. ToBa 03HauyaBa, ye TpsibBa Jla 6'b/1aT U3MI'bJIHEHHU CJIEJITHUTE OTPAHU-
YeHUd:

- KoedunueHT Ha m1aTeXOCMOCOOHOCT, T.e. OTHOIIEHUETO MeXy COOCTBEHUTE CpPeACTBA U
KHII, cnepBa nae =100%

- Koedpunenra Ha nokputre Ha MKHU cbio ciensa ga e = 100%
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YHOpaBUTENHUAT CbBET, B CbOTBETCTBUE C IPUETUTE TPYNIOBU CTAHAAPTH, € ONpesiesIn ToJle-
PaHTHOCT K'bM PUCKa IPU MMHUMaJIeH KoePpUIIMEHT Ha IJ1aTexocnoco6HocT oT 125%. [Topagu
TOBA Ce U3B'bPLIBA JOI'bJIHUTETHO pa3rjexjaHe:

- KoebunyeHT Ha niaTeXkocnocobHoOCT caeBa ga e = 125%

KAYECTBO HA COGCTBEHUTE CPE/ZICTBA

KoMnoHeHTHTe Ha COOGCTBEHUTE CpeiCTBAa BCMUKU KayeCTBeHU HUBA (penose 1, 2 u 3) oTro-
BapAT Ha YCJOBUATA 3a NOKPUBaHe HAa KalMTaJIOBTO U3KMCKBaHe 3a MJIATEX0CHOCOOHOCT, HO
cbrJacHo 4jeH 82 ot genervpan PersamenTt 2015/35, naparpad 1, Te nojsiexxaT Ha KOJIM4yec-
TBEHU OTPaHUYEHUS:

— KamnuTaJ OT I'bPBHU pej ciaeBa aa e =2 50% ot KUII
— KanuTaJl OT TpeTH pen ciaeBa aa e <15% ot KUII
— KaluTaJl OT BTOPU pej, + KalKuTas OT TpeTH peJ ciaejBa Aa e < 50% ot KUII

CamMo KanuTaJI0BYM KOMIIOHEHTH C HUBA Ha KauecTBO OT Pex 1 u Pex 2 ca sonycTUMU 3a OKpPU-
BaHe Ha MUHUMAaJIHOTO KalKWTaJI0BO U3UCKBaHe. B cboTBeTCcTBUE C usieH 82, maparpad 2 nese-
rupad PersiamenT 2015/35 T0o3u JonycTUM KanuTaJj e IpeAMeT Ha CJeJJHUTE KOJIMYeCTBEHU
OTrpaHUYEHUS:

— KamnuTaJl OT I'bPBHU pej, cienasa aa e =2 80% ot MKU
- KallMTaJl OT BTOpPH peJ ciaenBa ja e < 20% ot MKHU

B cboTBeTcTBUE C uieH 82, an. 3 aesierupad PernamenTt 2015/35, kanuTal0BUTe KOMIIOHEHTH
C HUBO Ha KadecTBO oT Pej 1 TpsA6Ba Jjla OTrOBapAT OT/AEJHO Ha KOJIMYECTBEHUTE OrpaHUue-
Hus. KaTo 15710 u3niaTeHUuTe NPUBUIETUPOBAHU aKIIMU, BKIIYUTEJTHO IPEMUUTE OT EMUCHUH,
C HUBO Ha KayecTBO OT Pes 1 v u3niateHrWTe NOJYMHEHU IAaCUBY C HUBO Ha KadyecTBO Pen 1
(cbrsiacHo MpexoIHUTE MpaBUJIa), He MOraT Aa npejacraBisgBaT nosedve oT 20% OT e Ka-
nuTasa ot Pep 1.

Kounkpetno 3a 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC 'PYII” Te3u orpaHuyeHus1 ca
HEMPUJIOKHUMH, ThU KaTo JIpy>KeCTBOTO He OTYMTA KaIUTAJIOBU €JIEMEHTH OT IOCOYEHHUS BUJ,

A.2 KAIIMTAJI0OBO U3BUCKBAHE 3A IIVIATEXKOCIIOCOBHOCT U MUHHUMAJIHO KAIIMTAJIOBO
HN3UCKBAHE

JupektuBara "[lnaTexxocrnocobHocT II" M3KMCKBa OT 3acTpaxoBaTeJHUTE KOMIIAHUU PEeJJOBHO
Jla U34YHMCJASBAT KAMUTAJ0BOTO M3UCKBAaHE 3a MJIATEXO0CIMOCOOHOCT U MUHUMAJIHOTO KamluTa-
JIOBO H3UCKBaHe. Te3W KamUTaAJOBU CTOWHOCTH ONpeJessAT pa3Mepa Ha COOCTBEHUTE
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CpeJiCTBa, KOUTO ca He06X0AUMHU Ha J|py»ecTBOTO, 3a JlJa OCUTYPU HellpeK'bCHATO U3II'bJIHEHHE
Ha MOeTHUTE 33 bJKEHUS.

KanuTasoBOTO M3MCKBaHe 3a MJIATEXOCIOCOGHOCT Ha 3aCTPAxX0BATEJHOTO APYKECTBO ChOT-
BETCTBA HA HEOOX0JMMOTO HHBO Ha KallKUTaJl, KOETO Iie I0CTAaBH 3aCTPaX0BATEJTHOTO JIPYyKeC-
TBO B IO3UIUATA Jia TOEMe BCSKAaKBU HenpeaBugeHU 3ary6ou. KUII ce nusuncisaBa Bb3 0CHOBa
Ha MOJieJIuTe, 6a3UpaHU Ha PUCKa, U NIpe/iCTaB/IsABa KallUTasl, KOUTO Ie 6'b/le He0O6X0AUM 3a
MOKpHUBaHe Ha 3ary6a, KosiTo Bb3HUKBa BeAHBXK Ha 200 roAuHU.

MUHUMaJTHOTO KallUTAJIOBO U3HMCKBaHe MpPe/[CTaBJISABA MO-HUCKO MUHHMMAJIHO HUBO Ha COOCT-
BEHU CPEJICTBA, KOETO 3aCTPaxX0BAaTEJHOTO JPYKECTBO TPsIOBA Jla MOAJAbprKa MPH BCIKAKBU
006CTOATEJICTBA.

U aBete kitodoBu uuciaa (KUIT u MKH) ce onpenensiT uiu Bb3 OCHOBA Ha CTaHJapTHa dop-
MyJia WM - aKO ca 0J00peHU OT HaJI30PHUS OpraH - € MoMolITa Ha (YacTUYeH) BbTpPelleH MO-
nen. 3EA/] ,BYJICTPA/ZL )KUBOT BUEHA MHIIYPBHC I'PYIT” npuaara usnsao ctaHaapTHaTa
dopmysia 3a U3YUC/SIBaHE Ha [iBaTa NOKa3aTeJisl 10 OTHOLIEHHE HAa BCUYKH PUCKOBU MOAYJIU.

J.2.1 KanuTa/10B0O M3UCKBaHeE 3a IJIATEXKO0CMOCOOHOCT
CnpsiMo onpe/ieJIeHOTO KaluTaJ0BO M3MCKBaHeE 3a IJIaTEXK0CMOCOOHOCT U COOCTBEHUTE CPeJi-
cTBa, Jlpy’>kecTBOTO MMa CJeJHHUS KoeDUILMEHT Ha IJAaTEeXOCNOCOOHOCT KbM 31 neKeMBpH

2020:

KanuTasoBo M3UCKBaHe 3a MJIAaTEXOCNOCOOHOCT U HeroBoTo nokputue 3a 3EA/] ,BYJICTPA/]
JKUBOT BUEHA UHIIYPBHC I'PYIT” :

/B XUILJIB./ 31.12.2020 31.12.2019
Cob6cTBeHU cpefcTBa 3a nokputue Ha KUII 57 842 46172
KanuTanoBo u3uckBaHe 3a miatexocnocobHoct (KUIT) 34 945 29 220
KoedunueHT Ha noKpuUTHE 166% 158%

Ta61muaTa I10-A0J1y TIOKa3Ba CbCTAaBa Ha KHII, onpegeJsieH OTAE/JIHO 3a CbOTBETHUTE MOAYJIHU
Bb3 OCHOBA HA CTAaHAAPTHATA cl)opMyna, cjien npujaraHe Ha npeaBuaeHUuTe B 3aKOHaA IIpe-
XOJJHU MEPKH.

KanuTanoBo M3MCKBaHe 3a MJIATEXOCIOCOOHOCT Mo puckoBu Moayau 3a 3EA/L ,BYJICTPA/L
’KUBOT BUEHA MHIIYPBHC I'PYIT”:

KanuTtasoBo n3ucKBaHe 3a JIaTeKOCIOCOGHOCT
110 PUCKOBHU MOJYJ/IH

31.12.2020 31.12.2019

ba3oBo kanuTas0BO U3UCKBaHe 31.54 23.81

Page 65 of 97



BUISI'IéZ%

VIENNA INSURANCE GROUP

IlazapeH puck 24.151 14.186
Puck om ¢pasnum Ha koHmpazeHma 2.662 2.499
2Kusomosacmpaxosamesien nodnuceavecku puck 10.773 12.597
Ilodnucseayecku puck no 30pasHo 3acmpaxoseaHe 4.759 4.155
dusepcugukayus -10.800 -9.623
OnupaTHUBEH PUCK 3.629 5.577
A6copbupany edpeKT Ha MACUBUTE - -
Ab6copbupail epeKT Ha OTCPOUYEHUTE JaHbIIU -228 -169
KanuTa/0BO U3MCKBaHe 32 NJIATEK0CNOCOGHOCT 34.945 29.220

[Ipu M34KUCIEHHUETO He ca U3M0JI3BAHU MapaMeTpH, crielfuPUIHU 32 KOMIIAHUATA B CbOTBETC-
TBUe c WieH 104, naparpad 7 ot lupexktuna 2009/138 / EC.

A.2.2 MUHMMAJIHO KallUTA/I0BO U3 CKBAaHe

MyHMMaJHOTO KalMTaJ0BO U3UCKBAHE Ce OlNpe/eisi Bb3 OCHOBA Ha NOAX0/1, 6a3vMpaH Ha Pak-
TOPU, NO-CHEeUATHO Bb3 OCHOBA HA TEXHUYECKUTE pe3epBH, HAUYUCJIEHUTE NPEMHUU U KallUTa-
JIOBOTO U3WCKBaHe 3a MJIaTeX0CnocoO6HOCT. TexHuYeckuTe pe3epBU, PUCKOBUAT KalUTaa U
IpeMUUTE Ce pa3iesisaT 0 JUHUM OU3HEC, YMHOXaBaT ce ¢ paKTopUTe, OonpesesieHU HopMa-
THUBHO U ce 06006111aBaT. /loJiHaTa rpaHMIla HA MUHMMaJHOTO KallUTaJ0BO U3UCKBaHe e 25% oT
KHUII, ropuarta rpanuua e 45% ot KUIIL. 3akoHOBO € onpezesieH U [oJieH Mpar B abCOIOTHA
CTOMHOCT Ha MUHMMAJIHOTO KanruTaJa0BO u3ackBaHe. [loHactosmem 3a 3EA/] ,,BYJICTPA/] XKU-
BOT BUEHA UHIIYPBHC I'PYII” ce npusiara abcoIt0THUS Mpar HA MUHUMAJIHOTO KallUTaJI0BO
M3UCKBaHe U e B pa3Mep Ha 12 400 xu.JB.

KoebunueHTHT Ha NOKPUTHE HA MUHUMMAJIHOTO KallMTaJI0BO U3UCKBaHe ce MoJly4aBa KaTo Cb-
OTHOLIEHHUE Ha JONYCTUMUTE COOCTBEHU Cpe/icTBa 3a nokpruBaHe HAa MKU oTHecenu kbM MKH.

KbMm 31 nekemBpu 2020 r. KoepunpueHTbT HAa nokpuTre Ha MKH e ciennus:

Xun.ns..
MUHHUMaAIHO KallUTA/I0BO U3MCKBAHE U HETOBOTO IIOKPUTHE 31.12.2020 31.12.2019
CobGcTBeHHU cpeicTBa 3a MokpuTre Ha MKU 57.842 46.172
MuHHMMaIHO KanuTanoBo u3rnckBane (MKH) 12.400 12.400
KoedunueHrt Ha nokpurtue 466% 372%

Hsama pa3/sInKa Mexay COOGCTBHUTE CpeacTtBa, KOUTO MOXeE Ja 6’bﬂaT H3II0JI3BAHH 34a IOKPHU-
BaHe Ha KallMTaJIOBOTO M3MCKBaHe 3a IJIAT?KOCIIOCOOHOCT U COOCTBEHUTE cpeacTtBa 3a IOKPHU-
BaHe€é Ha MUHHMAaAJIHOTO KAIIMTAJIOBO M3WMCKBAHE, ITOpaaAn TOBa, 4Ye ,[[py)KeCTBOTO pa3mnoJiara
€JHUHCTBEHO CbC CO6GCTBEHU cpeacTBa OoT 1-Bu pen, KOMTO He IoAJIEXKAT Ha OrpaHHUYeHUA.
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4.3 U3I10JI3BBAHE HA BA3WUPAH HA JIOPALIUATA METO/, INIPU NU3YUC/IABAHETO HA
KAIIUTAJIOBOTO U3UCKBAHE 3A IIVIATEXKOCIIOCOBHOCT BbB BBP3KA C [I0A-MO-
AYJIA 3A KAIIUTAJIOBUTE HHCTPYMEHTH

3EAJZl ,BYJICTPAZl )KUBOT BUEHA UHIIYPBHC I'PYI1” He npusiara 6a3upaH Ha ArpanusTa
MeToJ, B cboTBeTCTBUE C WieH 304 oT [lenerupanus peraamenT (EC) 2015/35, npu usvucis-
BaHETO Ha KallUTaJ0BOTO U3UCKBAHE 3a MJIaTEXK0CIMOCOOHOCT.

1.4 HECbOTBETCTBHE C MUHUMAJIHOTO KAITUTA/ZIOBO U3BUCKBAHE U HECbOTBET-
CTBHME C KAITMTAJIOBOTO U3UCKBAHE 3A IIVIATEXKOCITIOCOBHOCT

3EA/l ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYII” u3nbaHsiBa MUHHMAJHOTO KaluTa-
JIOBO U3MCKBaHe U KallUTaJIOBOTO U3MCKBaHe 3a IJ1aTeXK0CI0COOHOCT.

A.5. APYTA UH®OPMALIUA

Ha 12 mapTt 2020 r. CBeTOBHAaTa 3/ipaBHa OpraHu3alus 0651BU rj06ajHa NaHJeMus B CJIe/CT-
Bue Ha COVID-19. B oTroBop Ha naH/ieMUATa O'bJITAPCKUTE BJIACTU IpeJlipuexa MHOr0OPOMHU
MEpPKHU 3a OrpaHMYaBaHe Ha pa3NpoCTpaHEHUETO U Bb3gelcTBUeTo Ha COVID-19, kaTo 3a6-
paHHU 3a IbTYBaHe U OrpaHUYEHMA, KAPAaHTHUHY, IOPBYKH 3a MOJCJIOH Ha MACTO U OrpaHUYe-
HUS 3a CTONAHCKA JAeWHOCT, BKJIYHUTEJTHO 3aTBapsiHe. ['opernocoyeHrMTe MeEPKU MOCTENEHHO
ca 06JieKYeHHU Npe3 roZjiHaTa, HO OTHOBO Ce IpuJjaraT, KoraTo ce J0KJ/a/iBa 3Ha4UTEJNHO yBe-
JIMYeHMe Ha caydanTe. B Kpas Ha oTyeTHHUA nepruo bbirapusa e B 4acT OT 3aTBOPEHUTE TUM-
Ha3UH, CPeJJHU YUUJIULIA, YHUBEPCUTETH, KHHA, CHOPTHU ChbOP'bXKEHUS], peCTOPaHTH U Ap. 064-
BeHaTa OT MUHUCTepCKUS CbBET U3BbHPEJHA eNr/IeMHU0JIOTMYHa 06CTAaHOBKa, bOelle ybJ-
keHa fj0 31 auyapu 2021 r. OuakBa ce T4 Aa 6bae yabkeHa g0 30 anpua 2021 .

Te3u Mepku uMat, Hape/, C APYroTO, CUJIIHO OTPaHUYeHa NKOHOMUYecKa JIeMHOCT B bbarapus
Y MMaT OTPULIATEJNHO Bb3eUCTBUE, U OUXa MOTJIM /a MPOAbJIKAT Jla 0Ka3BaT OTPULATEHO
B'b3/IEMCTBHE BbPXy OM3Heca, Na3apHUTE YYaCTHULH, KIMEHTUTE Ha KOMIIAaHUATA, KAaKTO U Ha
O'bJirapcKaTa U CBeTOBHATA UKOHOMMKA 32 HEM3BECTEH NEPHUO/] OT BPEME.

PbKOBO/ICTBOTO Npe/ipreMa He0OX0AMMUTE MEPKH 3a OCUTYpsiIBaHe Ha YCTOMYMBOCT Ha Jlel-
HOCTTa HAa KOMIIAHUATA U TOJIIOMara CBOMTE KJIUEHTHU U CIYKUTEJIN:

- 651Xxa MpUeTHU MePKH 32 HENPEK'bCHATOCT Ha JIeMHOCTTa;
- yBeJIMYaBaHe Ha Bb3MOXXHOCTHUTE Ha LUPPOBUTE YCIYTH;

- CJIY>)KUTEJNIUTE paboTAT B 0QUCHTE HA CMEHU — IIOHE MO0JI0BUHATA OT TAX PabOTAT JJUC-
TaHI[MOHHO. Bcuuku oducH ca orepaTUBHU U ca 06e30MaceHy ¢ MepPKHU 3a 6€30MaCHOCT;

- YcTaHoBeH IIPOTOKOJI 3a OrpaHrNYaBaHe Ha IIpeJaBaAaHETO PN OTKPKMBaHe Ha HOBO3a-
pPa3eHUu CIYXKUTEJIH,
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- PejoBHA olLleHKa Ha Bb3/1eICTBUETO Ha KpU3aTa BbPXy UKOHOMHUYeCcKaTa JeMHOCT, OTpa3eHa
B HEMHOTO BJIMSIHME BbPXY OCHOBHATa JleMHOCT Ha /|py>KeCTBOTO, KaKTO Bb3JeCTBUETO Ha
Kpu3aTa Bbpxy PUHAHCOBUTE Na3apu U ePeKTHUTe M BbpXy JUKBUJHOCTTA U KallUTaJl0BaTa
a/leKBaTHOCT Ha /lpy»ecTBOToO.

Bbbaemute epeKTH OT HACTOALLATA MKOHOMMYECKA CUTYyalluss U TOpPENnoCOYeHUTEe MepKHU
TPYZHO MoOraT /ia ce NpeJBUJAT U TeKyIUTe OYaKBaHUA U OLEHKH Ha PbKOBOJCTBOTO Ja ce
pasyin4yaBaT OT peaJIHUTe pe3yJITaTH.

[Ipe3 2020 r. ©Ma 3HaUYMTEeJHO HaMaJieHHe (B cpaBHeHHe ¢ 2019 r.) Ha YecToTaTa HA UCKOBETE
Y CpeJiHaTa MpeTeHLUs 10 KPaTKOCPOYHOTO 3aCTpaxoOBaHe U MO-ClelhaJHO 3JpaBHO OCUTY-
psiBaHe.

Bblpeku TOBa, o BpeMe Ha BTopaTa BbJjHa Ha COVID-19 (4Q2020) ce Habsr0/aBa yBeauye-
HUEe Ha OTYETEHUTE CMbPTHHU NPETEHIUH B XKUBOTO3aCTpaxoBaTeJHUTe JeiHocTu. Hazg 50
HOBM CM'bPTHHU CJIy4as ca JJOKJIa/iBaHH Npe3 N0oc/JeJHUTe TPU Mecelja Ha roMHaTa 3a Npuo6.u-
3UTeHO 506 XUIAAM JieBa (HETO OT pe3acTpaxoBaHe).
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NMPUNOXEHUE:

KONMYECTBEHU ®OPMMU 3A OTYUTAHE NO MANATEXXOCNOCOBHOCT Il

NPUNOXXEHUE | (aapeHa B xunagu)
S.02.01.02
CuetoBOAeH 6anaHc

CronHocT no ,,Mnare-
»ocnocobHocr I1“

AKTUBKM C0010
HemaTtepuanHu aktmsm R0030
OTCpOYEHUN AAHDBYHM aKTUBU R0040
M3AULWIBK OT NEHCUOHHK obe3uieTeHuns R0O050
Hepagukmnma cobCTBEHOCT, MaLLIMHK M CbOPBXEHNSA, NPUTEXaBaHK 3a COBCTBEHO NoN3BaHe R0O060 5,869
S:Ciic,_::s:;(3,23::;1?00;02:)”BM, [AbpXKaHK 3a 06BbP3aHNUTE C UHAEKC U C AANOBE B UH R0070 168,027
HeaBuKnma cobCTBEHOCT (pasnnyHa oT Ta3u 3a cO6CTBEHO Non3BaHe) RO080
[lAN08BM yuacTus B CBbP3aHU NPEANPUATUA, BKIHOUYUTENHO y4acTus R0090 258
Kanutanosu MHCTPymMeHTH R0100 296
Kanutanosu MHCTPYMEHTU — KOWUTO ce TbprysaT Ha GpoHAoBa 6opca RO110 296
KanuTanoem MHCTPYMEHTM — KOUTO He ce TbpryBaT Ha doHa0Ba 6opca RO120
O6auraumm R0130 158,693
[bpkaBHKU 0banraumm R0140 147,134
KopnopatunsHu obauraumm R0O150 11,429
CTPYKTYypupaHu obauraumm R0160 129
0O6e3neyeHn LEHHM KHUKA R0170
MNpeanpuaTA 3a KONEKTUBHO MHBECTUPAHE R0180 8,605
[Oepunsatn R0190 175
[lenosuntu, pasnnMyHM OT NAPUYHKN EKBMBANEHTH R0200 0
Opyrv nusectuumnn R0210 0
AKTUBU, AbPKaHU 3a 06BbP3aHM C MHAEKC M C AAN0BE B MHBECTULMOHEH GOHZ AOroBOpU R0220 29,239
3aemu U UNOTeKKn R0230 2,090
3aemu no nNoamum R0240 713
3aeMu 1 UNOTEKM 3a GU3NYECKM Mua R0250 37
[lpyrv 3aemm 1 UNOTEKN R0260 1,340
Mpe3acTpaxoBaTesiHN Bb3CTAaHOBABAHWUA NO CMUIaTa Ha: R0270 -3,535
0610 3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, No406HO Ha 06LLOTO 3acTpaxoBaHe R0280 705
0610 3acTpaxoBaHe, C U3KNOYEHWE Ha 34PaBHO 3aCTpaxoBaHe R0290
3apaBHO 3acTpaxoBaHe, NoA06HO Ha 061LOTO 3acTpaxoBaHe R0300 705
KnBOTO3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, NOA06HO Ha }KMBOTO3aCTPaXOBAHETO, C
W3K/1. HA 34PaBHO 3aCTPaxoBaHe M 3acTpaxoBaHe, 06BbP3aHO C UHAEKC U C AANI0BE B UHB. R0O310 -4,218
doHg,
3apaBHO 3acTpaxoBaHe, NoA06HO Ha XMBOTO3aCTPaXxOBaHETO R0320
KMBOTO3acTpaxoBaHe, C U3K/KOUEHWE Ha 34PABHO 3aCTPAaxoBaHe 1 3acTpaxoBaHe, 06- R0330 4218
BbP3aHO C MHAEKC U C AAN0BE B MHBECTULIMOHEH GOHA, !
YKMBOTO3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AANOBE B MHBECTULMOHEH GOHA, R0340 -22
[eno3utu KbM LeaeHTH R0350
3acTpaxoBaTe/iHW B3eMaHUsA 1 B3eMaHuA OT NocpeaHnum R0360 2,164
MpesacTpaxoBaTenHun B3eMaHus R0370 34
B3emaHus (TbProBCKM, He 3aCTPaxoBaTeHu) R0380 634
CobcTBEHM akumMK (NpuTeKaBaHM NPAKo) R0390
CyMu, ABIXKUMU MO OTHOLLEHME Ha NO3WLMM OT COBCTBEHW CPEACTBA UM HaYaNeH Kanu- R0400
Tan, NOWCKaHM, HO BCe OLLEe HeU3naaTeHu
MapuyHM CPeacTsa U NapUYHN EKBUBANEHTK R0410 13,656
Bcuuku Apyrv akTMBK, KOUTO He ca NOCOYEeHU apyraje R0420 95
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06wo aKTMBMN R0O500 218,273 |
NPUNOXEHMUE | (aapaeHa B xunagu)
$.02.01.02
CueTtoBogeH 6anaHc
CroiiHocT no ,Mnate-
»ocnocobHocr 11
Macusun C0010
TeXHUUYECKM pe3epBn — OBLLO 3aCTpaxoBaHe R0510 6,947
TexHUYeCcKM pe3epBu — 06LLLO 3acTPaxoBaHe (C M3KAKUYEHWE Ha 3APABHO 3acTpaxoBaHe) R0520 0
TP, M34nNCNEHN CBBKYMHO R0530 0
Halt-no6pa nporHosHa oueHKa R0540 0
[ob6aBka 3a puck R0550 0
TeXHUYECKU pe3epBu — 34paBHO 3acTpaxosaHe (NoAo6HO Ha 06LOTO 3acTpaxoBaHe) RO560 6,947
TP, n34mcneHmn CbBKyMnHO R0570
Hait-0o6pa nporHo3Ha oueHKa R0580 6,578
[o6aBKa 3a puck R0590 368
e S S L 118,869
TexHU4ecKM pe3epBu — 34paBHO 3acTpaxoBaHe (MoAO6HO Ha ¥KMBOTO3aCTPaXOBaHETO) R0610 0
TP, n34ncneHmn CbBKYyNHO R0620 0
Hait-go6pa nporHo3Ha oueHKa R0630
Job6aska 3a puck R0640
TexHUYEeCKM pe3epBu — KMBOTO3ACTPaxoBaHe (C U3K/IIOUEHWe Ha 34PaBHO 3acTpaxoBaHe
1 3aCTPaxoBaHe, 06BbP3aHO C UHAEKC 1 C AAN0BE B MHBECTULIMOHEH GOHA) R0650 118,869
TP, n34mcneHun CbBKyNHO R0660
Hali-no6pa nporHosHa ougeHKa R0670 110,553
Job6aekKa 3a pucK R0680 8,316
TexHUYEeCKM pe3epsBu — 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAN0BE B MHB. GOHA, R0690 21,427
TP, n34mcneHun CbBKynHO RO700 0
Hali-no6pa nporHo3Ha ougeHKa R0710 20,732
Job6aekKa 3a pucK R0720 695
YcnosHu nacusmn R0740 0
Pe3epBu, passIMiHM OT TEXHUYECKU pe3epBU RO750 340
3a4bXKeHNA NO NEHCUOHHM obesleTeHmna R0760 216
[enosnTun oT npesacTpaxoBaTenu R0770 1,330
OTCpOoYEeHN AaHBYHU NACUBHU R0780 228
[epusatn R0790 159
[barose KbM KpeaUTHU UHCTUTYLUN R0800
DUHAHCOBW NAaCcUBY, PA3NNYHM OT LbATOBE KbM KPEAUTHU MHCTUTYLMM RO810 295
3acTpaxoBaTeNIHM 334 b/IKEHNA U 3a4b/IKEHNA KbM NOCPEeaHNLN R0820 4,119
Mpe3acTpaxoBaTenHN 3aab/KeHNUn R0830 1,125
3a4b/KeHMA (TbProBCKM, HE 3aCTPaxoBaTeNHM) R0840 1,923
NoaynHeHu nacmemn R0850
MoAYMHEHM NACKBM, KOUTO He Ca B OCHOBHM COBCTBEHM CpeaCcTBa RO860
MoAYMHEHW MACMBH, KOUTO Ca B OCHOBHM COBCTBEHM CPeaCcTBa RO870
BCUYKM APYTM NacuBY, KOUTO He ca MOCOYEHU Apyraje RO880
0O6wo nacusun R0900 156,977
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MpeBuwWweHne Ha aKTUBUTE Hag, NacuBUTe R1000 61,296
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S.05.01.02

Mpemuun, npeTeHUUN U pa3xoam no BUA,
peiHocT

Lire
BULSTR

VIENNA INSURANCE GROUP

Bupa, AeAHOCT 3a: 3aCTpaxoBaTe/IHM U NPe3acTPaxoBaTe/HN 3a4b/IXKeHMA B 06LL0TO 3acTpaxoBaHe (NpaKa AeMHOCT U MPUeTO NPONOPLMOHANHO NPe3acTpaxoBaHe)

3acTpaxoBaHe 3acTpaxo-
3acTpaxoBaHe 3acTpaxoBaHe 3acTpaxoBaHe Ha rpaxkgaHcka | [pyro 3actpaxo- | Mopcko, aBua- MmyuwectBeHO BaHe BbB KpeauntHo n
BbB BPb3Ka C BbB BPb3Ka CbC BbB BPb3Ka C OTrOBOPHOCT BaHe BbB BPb3Ka | LLUOHHO M TpaHC- |  3acTpaxoBaHe BPb3Ka C rapaHum-
MeANLMHCKM 3almTa Ha Ao- obesLleTeHne BbHB BPb3KA C C MOTOPHM Npe- | MOPTHO 3acTpa- | Cpelly Noxap U | obuia rpaxk- | OHHO 3acT-
pasxoam xoauTe Ha paboTHULUMTE | MOTOPHM Npe- | BO3HW CPeACTBa XoBaHe Apyrv 6eacTBMA | faHCKa OTro- | paxoBaHe
BO3HM CpeACTBa BOPHOCT
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucaHu npemumn
BpyTHM — npsKa genHocT R0110 30,380 5,296
BpyTHM — NpueTo NPonopuUMOHaNHO Npe3acTpaxo- RO120
BaHe
BpyTHW — NpueTo HeNponopLMOHaAHO NpesacTpa- RO130
xoBaHe
AAn Ha npe3acTpaxoBarTenu RO140 4,914 2,011
HeTHun R0200 25,466 3,285
MonyuyeHu npemum
BpyTHM — npsiKa geliHocT R0210 35,923 5,426
BpyTHM — NpueTo NPonNopLUMOHaNHO Npe3acTpaxo- R0220
BaHe
BpyTHW — NpueTo HeNpPoOnopLMOHaIHO Npe3acTpa- R0230
xoBaHe
Aan Ha npe3acTpaxoBaTenu R0240 11,799 1,987
HeTHun R0300 24,124 3,439
Bb3HMKHaNM npeteHuum
BpyTHM — npsKa geliHocT R0310 12,560 1,653
BpyTHM — npueTo NponopLUMOHaNHO Npe3acTpaxo- R0320

BaHe
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BpyTHM — NpUETO HEMPOMOPLMOHANHO Npe3acTpa-

XOBaHe R0330

Aan Ha npe3acTpaxoBaTenu R0340 1,162 389
HeTHu R0400 11,398 1,264
MpomeHn B ApYry TEXHUYECKMN pe3epBu

BpyTHM — npsiKa gelriHocT R0410 2 -108
:;):;HM — MPUETO NPONOPUMOHANHO NPE3ACTPAXO- | poss

Eg:;:z — MPUETO HENPONOPLMOHANHO NPesacTpa- | po/ay

[an Ha npe3actpaxosaTtenu R0440

HeTHun R0500 2 -108
Bb3HUKHaNAU pa3xoau R0550 7,414 1,391
Apyru pasxoau R1200

06wo pasxoan R1300
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NPUNOXEHMUE | (aapaeHa B xunagm)
$.05.01.02

Mpemuun, npeTeHUUN N pa3xoam no BUA,
peiiHocT

Bua AeMHOCT 3a: 3aCTpaxoBaTeNHW U Npe3acTpaxosa-
TeNHU 3a4b/MKeHns B 06LL0TO 3acTpaxoBaHe (Npsaka
[EeMHOCT M NPUETO NPOMNOPLMOHA/IHO NPe3acTpaxo-

Buna fAeMHOCT 3a: NPMETO HEeNPONOPLMOHA/IHO Npe3acTpaxoBaHe

BaHe)
0o6uwo
3acrpaxosane OkasBaHe Ha no- | PasHu duHaH- Mopcko, asua- Hepsukmma
BbB Bpb3Ka C 3apaBHO 3nononyka LIMOHHO, TPaHC-
mouy, coBwu 3arybu cobcTBEHOCT
npaBHU Pa3HOCKK NnopTHO
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu npemumn
BpyTHWM — npsAKa genHocT RO110 35,677
BpyTHM — npueTo NPONOpLMOHANHO Npe3acTpaxoBaHe R0120
BpyTHM — npueTo HeNnpPOMNoOpPLIMOHANHO Npe3acTpaxo- RO130
BaHe
AAn Ha npe3acTpaxoBarTenu R0140 6,925
HeTHun R0200 28,751
MonyuyeHu npemum
BpyTHM — npsika genHocT R0210 41,349
BpyTHM — NpuneTo NponopuUMOHaANHO Npe3acTpaxoBaHe R0220
BpyTHM — NpMeTo HenpPonopLUMOHaAAHO Npe3acTpaxo- R0230
BaHe
Aan Ha npe3acTpaxoBaTenun R0240 13,786
HeTHun R0300 27,562
Bb3HMKHaNM npeteHuum
BpyTHM — npsiKa geliHocT RO310 14,213
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0320
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BpyTHU — NpUETO HEMPOMNOPLMOHANHO NPE3acTPaxo-

saHe R0330

Aan Ha npe3acTpaxoBaTenu R0340 1,551
HeTHu R0400 12,662
MpomeHn B ApYry TEXHUUECKMN pe3epsu

BpyTHM — npsiKa gelriHocT R0410 -107
BpyTHM — NpreTo NPONOpPLUOHANHO Npe3acTpaxoBaHe R0420

S::;HM — MpPUETO HeNPOMOPLIMOHANHO NPe3acTpaxo- R0430

[Aan Ha npe3acTpaxosaTenu R0440

HeTHun R0500 -107
Bb3HUKHaNM pasxoam R0550 8,804
Apyru pasxoau R1200

06wo pasxoan R1300 8,804
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NPUNOXEHMUE | (aapaeHa B xunagm)
$.05.01.02

Mpemuun, npeTeHUUN n pasxoam no
BUA AeUHOCT

Mpe3acTpaxoBaTenHu 3apbaxe-

Bun geiinoct 3a: )KUBOTO3aCTpax0OBaTEITHH 3aIbIDKECHUS 0o6uwo
HUA B XKMBOTO3aCTPaXxoOBaHETO
AHIOUTETH, NPOU3TU-
AHlOMTETH, NPOU3-
Yawm ot obuiosacr-pa-
3acTpaxoBaHe, TUYaLLM OT 0bLo-
3acTtpaxo- XOBaTe/IHW A0roBOpU U
3apaBHO 06BbP3aHO C UH- | [lpyro }MBO- | 3acT-paxoBaTesiHn 3apaBHO MpesacTpaxo-
BaHe C CBbP3aHM CbC 3acTpa-
3acTpaxo- AEKC U C AANoBe | TO3aCT-paxo- [0roBOPU U CBBP- npesacTpa- | BaHe B }KMBOTO-
yyacTue B XOBaTe/IHU 3a4b/Ke-
BaHe B UHBECTULMO- BaHe 3aHM CbC 34paBHO- XoBaHe 3aCT-paxoBaHeTo
nevyanbata HWA, Pa3NINYHK OT
HeH doHA, 3acT-paxoBaTeNiHn
37paBHO3aCT-paxoBa-
3a4b/KEHNA
TeNHWN 3a4bKeHna
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
3anucaHu npemumn
BpyTHn R1410 31,336 6,906 30,183 68,425
AAan Ha npe3acTpaxosaTenu R1420 550 20 7,652 8,222
HeTHn R1500 30,786 6,886 22,531 60,203
MonyueHu npemun
BpyTHM R1510 31,229 6,945 26,747 64,921
[An Ha npe3acTpaxoBaTenu R1520 550 20 7,503 8,073
HeTHun R1600 30,679 6,925 19,243 56,848
Bb3HMKHanM npeteHuum
BpyTHM R1610 19,956 408 4,128 24,492
Aan Ha npe3acTpaxoBaTenun R1620 -191 0 47 -144
HeTtHn R1700 20,146 408 4,081 24,635
MpomeHM B Apyru TEXHUYECKU pe3epsu
BpyTHK R1710 0 0 212 212
[An Ha npe3acTpaxoBaTenu R1720 0 0 0 0
HeTHun R1800 0 0 212 212
Bb3HUKHaNAK pasxoam R1900 5,145 1,943 16,258 23,346
Apyru pasxoamn R2500
06wo pasxogu R2600 23,346
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NPUNOXEHMUE | (aapaeHa B xunagm)
$.05.02.01

Mpemuun, npeTeHUUn n pasxoam no Abp-
»KaBa

060 33 NbpBUTE

A:szia;i :o MbpBUTe NET AbprKasu (no pasmezll :::::::p: izn;::aeuu npemuu) — 3aAbaxKeHUsn B 06- neT AbPKABY 1 Abp-
»KaBaTa no npousxop,
Ccoo10 C0020 C0030 C0040 C0050 C0060 C0070
| ROOIO | ——— | FR DE IE NL GB | ——
C0080 C0090 C0100 co110 C0120 C0130 Cc0140

3anucaHu npemumn
BpyTHWM — npsAKa genHocT RO110 30,054 2,386 1,385 984 462 208 35,677
BpyTHM — npueTo nponopumMoHanHo npesacrpaxosaHe | R0120
BpyTHM — npueTo HeNnpPOMOpPLIMOHANHO Npe3acTpaxo-
BaHe R0130
[lan Ha npesacTpaxosaTenu R0140 6,925 6,925
HeTHu R0200 23,129 2,386 1,385 984 462 208 28,751
MonyuyeHu npemum
BpyTHM — NpsAKa AeiHOCT R0210 36,193 2,037 1,267 984 462 208 41,349
BpyTHM — npueTo nponopuMoHanHo npe3acTpaxosaHe | R0220
BpyTHM — npueTo HeNnponopLMOHaAHO Npe3acTpaxo-
BaHe R0230
[an Ha npesacTpaxosartesnin R0240 13,786 13,786
HeTHu R0300 22,407 2,037 1,267 984 462 208 27,562
Bb3HMKHaNM npeteHuum
BpyTHWM — npsAKa geiHocT R0310 14,213 14,213
BpyTHM — npueTo nponopuMoHanHo npe3acTpaxosaHe | R0320
BpyTHM — NpueTo HeNpPOMNoOpLIMOHANHO Npe3acTpaxo-
BaHe R0330
[lAn Ha npesacTpaxosaTesin R0340 1,551 1,551
HeTHun R0O400 12,662 12,662
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MpomeHu B ApYyrv TEXHUYECKU pe3epsBn

BpyTHWM — npsAKa genHocT R0410 -107 -107
BpyTHM — npueTo nponopuMoHanHo npe3acrpaxosaHe | R0420

BpyTHM — Npu1eTo HeNpPOMNoOpPLMOHANHO NpPe3acTpaxo-

BaHe R0430

[an Ha npe3acTpaxosaTenu R0440

HeTHu R0O500 -107 -107
Bb3HMKHaNM pasxoau RO550 8,064 274 79 8,418
Apyru pasxoau R1200 1,226
06wo pasxoan R1300 9,644
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MNPUJIOKEHHUE I (nanena B XuJisiagu)
S.05.02.01

IIpemMuu, NpeTeHIIMA U PA3X0IH MO IbP-
JKaBa

OO0 32 MbpBHUTE

bpKaBa 1mo II'spBuTE NET ABbP:KABHU (10 pa3Mep HA OPYTHH 3aNMCAHU IPEMHH) — 33T bJI-
Awp p ABP (110 pasmep Ha Gpy p ) ) HeT THDHEABE 1 bp-

MPOU3X0/ JKeHHs1 B 001110TO 3acTPaXOBaHe JKABATA 110 MPOM3XOJL
C0150 C0160 C0170 C0180 C0190 C0200 C0210
R1400 FR DE IE NL GB
C0220 C0230 C0240 C0250 C0260 C0270 C€0280

3anucaHu NpeMHH
bpyTHu R1410 68,425 68,425
JA1 Ha npe3acTpaxoBaTesIn R1420 8,222 8,222
Hernu R1500 60,203 60,203
IMonyyenu npemun
bpytHun R1510 64,921 64,921
Js171 Ha pe3acTpaxoBareNu R1520 8,073 8,073
Hetnu R1600 56,848 56,848
Bb3HuKHAIH NpeTeHIMH
bpyTHu R1610 24,492 24,492
511 Ha mpe3acTpaxoBaTeJn R1620 -144 -144
Hetnn R1700 24,635 24,635
IIpoMeHH B APYIrH TEXHHYECKH pe3epBH
bpyTHu R1710 212 212
JIs1 Ha mpe3acTpaxoBaTesn R1720 0 0
Hetnu R1800 212 212
Bb3HUKHATH pa3xoau R1900 22,626 22,626
Jlpyru pa3xoau R2500 2,331
O0mo pasxoaun R2600 24,957
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NPUNOXEHUE | (aaaeHa B xunagm)

S.12.01.02

TexHUuYecKu pesepBu B }KMBOTO3aCTPAXOBAHETO U
34,paBHOTO 3acTpaxoBaHe, NOA06HO Ha }KMBOTO3acTpa-
XOBaHeTo

06uwo (kuBo-
AHlOUTETH, NPO- wo (
TO3acT-paxo-
M3TUYALLM OT 06-
BaHe, pas-
LLL03acT-paxoBa-
JINYHO OT
Te/IHU [0roBOpU
3ApaBHOTO
3acTpaxoBaHe, 06BbpP3aHO C UH- 1 CBbP3aHM CbC Mpueto 33CTDAXO
LEKC U C AN0Be B UHBECTULMO- [ pyro *XkusoTo3acTpaxoBaHe 3acT-paxoBa- npesacr- BaHe pBKI'IIO
’
HeH ¢OoH TeNIHU 3a4bAXKe- axoBaHe
doHp A p 4nTenHo 06-

HUA, PasNIUyHU
OT 34PaBHO3ACT-
paxoBaTe/iHu 3a-

Bbp3aHO C AA-
noBe B UHBeC-

Ob/KEeHUA TvumMoneH

doHp)
Aoro-
[Aorosopu | [lorosopu ¢ Aorosopu BOpU C
6e3 onuuun | onuuun nam 6e3 onuun onuun
W TrapaHuuM = rapaHumu M rapaHuuu | uau ra-
paHuumn

C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150

TexHuyecku pe3epBU, U3UNCNEHU CbBKYNHO

0610 Bb3CTaHOBABaHWA OT npe3acTtpaxosaHe/CCLUAMN3P u
npes3acTpaxoBaHe C OrpaHMYeHO NOeMaHe Ha PUCK cnep Ko-
peKuuATa 3a O4aKBaHMTE 3arybun nopaay HemsnbaHeHne oT
CTpaHa Ha KOHTpareHTa, CBbP3aHu C TP, U34MCEeHN CbBKYMHO

3acrpaxo-
BaHe C yyac-
Tue B ne-
yan6arta
C0020
R0010
R0020
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TexHUUYECKU pe3epBu, U3UMCAEHU KaTo cbop oT Hali-gobpata
NPOrHO3Ha OLLeHKa U fo6aBKaTa 3a pucKa

Haii-po6pa nporHo3Ha oueHKa

BpyTHa Hali-g06pa NPOrHo3Ha oueHKa R0030 104,803 20,732 5,749 131,284
0610 Bb3CTaHOBABAHUA OT npe3actpaxosaHe/CCLAM3P u
npe3acTpaxoBaHe C OrPaHUYEHO NOEMAHE Ha PUCK CNej, Ko- R0080 1729 2 2,489 4240
peKLMATa 32 04aKBaHUTe 3arybu Nopagyn HeusmnbaHEHWE OT
CTpaHa Ha KOHTpareHTa
Hali-nobpa NnporHo3Ha oueHKa MUHYC Bb3CTaHOBABAHUA OT
npesactpaxosaHe/CCLIAM3P v npe3acTpaxoBaHe ¢ orpaHu- R0090 106,532 20,753 8,238 135,524
YeHOo NnoemaHe Ha puck — obuio
[o6aBKa 3a puck R0100 5,983 695 2,333 9,011
Pasmep Ha npexopHaTa MAPKa 3a TEXHUUECKUTE pe3epBu

TexHUYEeCKN pe3epsu, U3UUCNEHN CbBKYMHO RO110

Halt-nobpa nporHosHa oLeHKa R0120

Jo6aBKa 3a puck R0130
TexHU4Yecku pesepsu — ob6LWoO R0200 110,786 | 21,427 8,082 140,296
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MNPUJIOKEHHUE I (nanena B XuJisiagu)
S.17.01.02

TexHuvecku pe3epBu B 0010TO 3acTpaxoBaHe

3acTpaxoBaHe

BbB Bpb3Ka C

MeANLMHCKN
pasxoam

C0020

3acTpaxoBaHe
BbB BPb3Ka

CbC 3aWuTa Ha
poxoaute TOPHW NPEBO3HM | MNPEBO3HU

MpsAKa geiHoOCT M NpMeTo NPONOPLUOHANHO Npe3acTpaxoBaHe

3actpaxoBaHe Ha | [pyro 3acT-
rpa)kgaHcka oT- paxoBaHe
roBOPHOCT BbB BbB Bpb3Ka
BPb3Ka C MO- C MOTOPHM

3acTpaxoBaHe
BbB BPb3Ka C
obesuweTteHne
Ha paboTHK-

uuTe
cpeacrea cpeactsa

C0030 C0040 C0050 C0060

3acTtpaxo-
BaHe BbB
BpPb3Ka C KpeautHo n
obuia rapaHUMOHHO
rpaxkgaH- | 3acTtpaxoBaHe
CKa OTro-
BOPHOCT

C0090 C0100

TexHHYECKH pe3epBH, H3YHCICHH CbBKYITHO

OO01110 BH3CTAaHOBSBAHUS OT IIPE3acTPaxo-
BaHe/CCIIAII3P u npe3actpaxoBaHe ¢ OTPaHHUYCHO
ToeMaHe Ha PYCK CJIe] KOPEKIUsTa 32 O4aKBaHUTE 3a-
ryOu rmopaay HeM3II'bJIHEHHE OT CTpaHa Ha KOHTpa-
reHTa, cBbp3aHu ¢ TP, u3uncnenu CbBKYIHO

TeXHU4ECKH pe3epBH, H3UHCIEHU KaTo cOop OT
Haii-100paTa NPOrHo3Ha oUeHKa U 100aBKaTa 3a
pHucKa

Haii-no0pa nporuo3Ha omnexHka

[Ipemuiinu pesepBu

BbpytHu

OO0 BH3CTAaHOBSBAHMUS OT MPE3aCTPaXo-
BaHe/CCLIAII3P u mpe3acTpaxoBaHe ¢ OTpaHIMYCHO
MOeMaHe Ha PHCK ClIel KOPEKIHUsTa 32 OYaKBAHHUTE 3a-
ry0OH TIOpaai HEU3IIbJIHEHNE OT CTpaHa Ha KOHTpa-
reHTa

Hetna Haif-100pa mporHO3HA OIICHKA Ha TIPEMHUITHHUTE
pe3epBu

Pe3epBu 3a npereHuMn

bpythHu

R0010

R0050

R0060

R0140

R0150

R0160

1,512

40

1,471

2,956

285

-10

295

1,825
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OO01110 BH3CTAaHOBSBAHUS OT IIPE3aCTPaAX0-
Bane/CCLIAII3P n npe3acTpaxoBaHe C OTpaHUYCHO
[I0EMaHe Ha PUCK ClIe]] KOPEKLUATA 32 OYaKBAHUTE 3a-
ryOu nmopaay HeM3IIbJIHEHHE OT CTpaHa Ha KOHTpa-
TeHTa

HetHa Haii-no6pa nporuo3Ha oLeHKa Ha Pe3epBUTE 3a
IIPETCHIUHI

0010 Haii-100pa NPOrH03Ha oueHKa — OPyTHO

O0110 Haii-100pa NPOrHo03HA OLEHKA — HETHO

JlobaBKka 3a puck

Pa3mep Ha npexogHaTa MsIPKA 32 TEXHHYECKHUTE
pe3epBu

Texuuyecku PE3EPBHU, U3YUCIICEHU CHBKYITHO

Haii-no6pa nporuo3Ha oneHka

Jlo6aBKa 3a puck

R0240

R0250

R0260

R0270

R0280

R0290
R0300
R0310

257

2,699
4,468
4,170

242

417

1,408
2,110
1,703

126
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NPUNOXEHUE | (aaaeHa B xunagm)
S.17.01.02

TexHUYecKu pesepsu B 06LLL0TO 3acTpa-
XOBaHe

MpsAKa geiHoOCT M NpMeTo NPONOPLUUOHANHO Npe3acTpaxoBaHe

3acTpaxoBaHe
BbB BPb3Ka C
obesweTteHne
Ha paboTHK-
uuTe

C0040

3acTpaxoBaHe Ha
rpaxaaHcka oT-
rOBOPHOCT BbB
Bpb3Ka C MO-
TOPHW NPEBO3HU
cpeacrea

C0050

[pyro 3acTpa-
XOBaHe BbB
BPb3Ka C MO-
TOpPHU npe-
BO3HU cpefc-
TBa

C0060

NmywectseHo
3acTpaxoBaHe
cpeLy noxap

n apyrv 6epct-

BUA

C0080

3actpaxoBaHe
BbB BPb3Ka C KpeauTtHO 1
o6Lwa rpax- rapaHuMOHHO
[aHCKa OTro- | 3acTpaxoBaHe
BOPHOCT
C0090 C0100

TexHUuecku pesepsu — 060
TexHU4ecku pesepsn — ob6LWoO

Bb3cTaHOBABaHe OT Npe3acTpaxoBaTesieH A0ro-
Bop/CCLIAMN3P 1 npe3acTpaxoBaHe C OrpaHUYEHO
rnoemaHe Ha pUCK ciej KopeKumATa 3a O4akBaHUTe
3arybu nopaau HeusMbAHEHWEe OT CTPaHa Ha KOHT-
pareHTa — 06wo

TexHUYecKn pesepsu MUHYC Bb3CTaHOBABAHWUA OT
npesactpaxosaHe/CCLAMN3P v npesactpaxoBaHe ¢
OrpaHNYeHo NoemaHe Ha puck — obLwo

2,237

407

1,830
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NPUNOXEHUE | (aaaeHa B xunagm)

$.17.01.02

TexHuUueckun pesepsu B 061L0TO 3acTpaxo-

BaHe

MpAKa aeitHOCT U NPUETO NPONOPLMOHANHO
npesacrpaxosaHe

Mp1eTo HENPONOPLMOHANHO Npe3acTpaxoBaHe

Henpono-puu-

Henpono-puuo-

060 3aabn-

3actpaxosate Henponopuwo- OHaNHo npe- Ha/IHO MOPCKO, Henponopuuo- e oy
BbB Bpb3Ka ¢ | OkasBaHe Ha | Pa3Hu duHaH- ponopy P peKo, HanHo uMyLecT- | 33HO € obuwoTo
Ha/IHO 3A4paBHO | 3acT-paxoBaHe aBMALMOHHO U 3acTpaxosaHe
npaBHU pas- nomot, coBM 3arybu BEHO NnpesacT-pa-
npesacT-paxoBaHe | cpelyy 310M0- | TPAHCNOPTHO npe-
HOCKM X0BaHe
NykKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180

TexHU4YECKUn pesepBU, U3UUC/IEHN CbBKYNMHO R0010
06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLLAN3P
M NPe3acTpaxoBaHe C OrPaHNYEHO NOEMaHe Ha PUCK
cnep, KopeKuMATa 3a o4akBaHWUTe 3arybu nopaau Heus- R0050
Mb/HEHWe OT CTPaHa Ha KOHTPareHTa, cBbp3aHu ¢ TP, us-
YUCNEHW CHBKYMHO
TexHuuecKkun pesepsu, U3uMcneHn Kato cbop ot Hail-
AobpaTa NporHo3Ha oueHKa 1 aobasKaTa 3a pucka
Haii-po6pa nporHo3Ha oueHKa
MNpemnitHn pesepsn
BpyTHK R0060 1,797
060 Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLIAN3P
1 Npe3acTpaxoBaHe C OrpaHNYEeHO NoemaHe Ha PUCK R0140 31
cnep, KopeKuMATa 3a o4akBaHWUTe 3arybu nopaau Heus-
Mb/IHEHME OT CTPaHa Ha KOHTpareHTa
HeTHa Hait-gobpa NporHo3Ha oLeHKa Ha NpeMuiiHuTe RO150 1,766
pesepsu
Pe3epBu 3a npeTeHuun
BpyTHK R0160 4,781
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060 Bb3CTaHOBABaHMA OT npe3sacTtpaxosaHe/CCLANM3P

1 Mpes3acTpaxoBaHe C OrpaHUYeHo NnoemaHe Ha pUck R0240 674
cnep, KopeKLMsATa 3a O4aKBaHWTE 3arybu nopasam Heus-

Mb/IHEHWE OT CTPaHa Ha KOHTpareHTa

HeTHa Hait-go6pa NporHo3Ha oLeHKa Ha pesepsuTe 3a R0250 4,107
npeTeHuun

0610 Hait-go6pa NPOrHo3Ha oueHKa — 6pyTHO R0260 6,578
0610 Hait-go6pa NPOrHo3Ha OLeHKa — HeTHO R0270 5,874
[o6aeka 3a puck R0280 368
Pasmep Ha npexoAHaTa MApKa 3a TeXHUYECKUTe pe-

3epsu

TexHU4YecKn pesepsu, U3UNCAEHUN CbBKYNHO R0290

Haii-no6pa nporHosHa oueHKa R0300

[ob6aska 3a puck R0310
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NPUNOXEHUE | (aaaeHa B xunagm)
S.17.01.02

TexHuUuecku pesepsu B 06L10TO 3acTpaxo-
BaHe

MpAKa aeitHOCT U NPUETO NPONOPLMOHANHO
MpueTo HeNPONOPLMOHANHO Npe3acTpaxoBaHe

npesacrpaxoBaHe
060 3aabn-
SacTpaxovane Henponopuwio- | ovamonpe. | aniomoperg, | Herponopuo- | Xee conp
BbB Bpb3Ka ¢ | OkasBaHe Ha | Pa3Hu duHaH- ponopy P peKo, HanHo uMyLecT- | 33HO € obuwoTo
Ha/IHO 3A4paBHO | 3acT-paxoBaHe aBUALMOHHO U 3acTpaxosaHe
npaBHU pas- nomot, coBM 3arybu BEHO NnpesacT-pa-
npesacT-paxoBaHe | cpelyy 310M0- | TPAHCNOPTHO npe-
HOCKM XoBaHe
NykKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHuuecku pesepsn — obLo
TexHuuyeckun pesepsn — obLWO R0320 6,947
Bb3cTaHOBABaHE OT Npe3acTpaxoBaTesieH A0ro-
Bop/CCLIAMN3P 1 npe3acTpaxoBaHe C OrpaHUYeHo noe-
MaHe Ha PUCK C/ied, KOPEeKLUMATa 33 OYaKBaHuUTe 3arybu R0330 705
nopaay HeusnbJHEHUE OT CTPaHa Ha KOHTpareHTa —
obuwo

TexHWUYeCcKu pesepsr MUHYC Bb3CTaHOBABAHMA OT npe-
3actpaxosaHe/CCLLAM3P u npe3acTpaxoBaHe C OrpaHu- R0340 6,242
YeHO NnoemaHe Ha puck — obLwo
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NPUNOXEHUE | (aapeHa B xu-

nagu)

S.22.01.21

Bb3geiicTBue Ha A4bArOCPOUHU rapaHUMOHHU MEPKU U NPEXOAHU MepPKU

Bb3peicteue oT
Bb3geiicTBue Ha | Bb3geiicTBue Ha | 3apaBaHe Ha Hy-
npexogHara npexogHara neBa CTOMHOCT

Bb3peictBue oT
3afaBaHe Ha Hy-

Pasmep ¢ gbn-
FOCPOYHMU ra-

PaHUMOHHU NeBa CTOMHOCT Ha
MAPKa 33 TEXHU- | MAPKA 33 IUX- | Ha KOpeKuuATa
MepKHM U npe- MU3paBHUTENHATA
YecKu pesepsu BEH NPOLEHT 33 NPOMEeHNU-
XOAHU MEePKU KopeKuusa
BOCT
C0010 C0030 C0050 C0070 C0090
TexHU4YecKku pesepsu R0010 147,242 0 0 832 0
OcHOBHM cobcTBEHM CpeacTBa R0020 57,842 0 0 -749 0
Jonyctmu cobcTBEeHM cpeacTBa 3a NOKPU-
BaHe Ha KanuTanoBOTO M3UCKBAHE 3a NaaTe- R0O050 57,842 0 0 -749 0
»ocnocobHocT
KanutanoBo U3MCKBaHe 3a NaaTexocnocob- R0090 34,945 0 0 0
HoCT
[onyctmu cobcTBEeHM cpeacTBa 3a NOKPU-
BaHE Ha MMHWUMANHOTO KanuTas0BO U3UCK- R0O100 57,842 0 0 -749 0
BaHe
MWHMMaNHO KanuTasoBo U3NUCKBaHe R0110 12,400 0 0 0 0
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NPUNOXEHUE | (aaaeHa B xunagm)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
OcHOBHU cO6CTBEHM CPeACTBA NpeAu NpUCNajaHe 3a AAN0BM YY4acTUA B APYr GUHAHCOB CEKTOP, CbINAcHO NpeAsuae-
HOTO B unieH 68 ot [lenerupat pernameHt (EC) 2015/35
OB6UKHOBEH aKLMOHEPEH KanuTtan (BKNHOUYUTENHO COBCTBEHM aKLUM) R0010 32,136 32,136
Mpemumn oT eMUCKUM Ha aKLMW, CBBP3aHN C 0BMKHOBEH aKLMOHEPEH KanuTan R0030
HauaneH KanuTtan, BHOCKM Ha Y1eHOBETE WM EKBMBANEHTHW NO3ULMM OT OCHOBHU COBCTBEHM CpeicTBa 3a B3aMmo3ac-
TpaxoBaTeNHW NPeanpPUATUA U NPeANPUATUA OT B3aMMO3acTpaxoBaTeneH Tmn R0040
MoAYMHEHW AANOBU BHOCKM Ha CbAPYKHULM R0O050
M3nnwbK oT cpeacTea R0O070
MpuBMAErMpoBaHM aKLWK R0O090
Mpemum oT eMUCKUM Ha aKLMK, CBBP3AHU C NPUBUNETMPOBAHU aKkLuK RO110
Pe3eps 3a paBHABaHe RO130 25,706 25,706
MoAa4YnHeHn nacmemn R0140
Cyma, paBHa Ha CTOMHOCTTA Ha HETHUTE OTCPOYEHU AAHBYHU aKTUBU RO160
[Opyrv no3uuum ot cobcTBEHN CpeacTBa, 0406peHM OT HaA30PHMA OpraH KaTo OCHOBHU COBCTBEHM CPEACTBA, KOUTO He
ca NocoYeHu no-rope R0180
Cob6cTBEHM cpeacTBa OT pUHAHCOBU OTYETH, KOUTO He cneABa Aa 6bAaT NpeacTaBeHu € pe3epBa 3a PaBHABAHE U He
OTroBapAT Ha KpUTepuuTe, 3a Aa 6bAAT KNacuduLMpaHu Kato cobeTBeHu cpeacTea no ,MaatexxocnocobHoct 11
CobcTBEHM CpeacTBa OT GMHAHCOBU OTHETH, KOUTO He cneasa Aa 6bAaT NpescTaBeHU ¢ pe3epsa 3a paBHABaHe U He
OTroBapAT Ha KpuTepuuTe, 3a Aa 6bAAT KnacuduumMpaHu KaTo cobeTBeHM cpeacTaa no ,MaatexocnocobHocT I1“ R0220
Mpucnapauma
MpucnapaHua 3a AAN0BK y4acTUA BbB GUHAHCOBU U KPEAUTHU MHCTUTYLUM R0230
06ww,0 0CHOBHM COBCTBEHM CpeAaCTBa c/ieq, npucnagaHma R0290 57,842 57,842
[onbnHuTenHu cobcTBeHN cpeacTBa
HewnsnnaTeH u HenonckaH OBMKHOBEH aKLIMOHEPEH KanuTas, KOMTo MoXe Aa 6bAe Ab/KMM 33 U3N1aLLaHe NpY NOUCK- R0300

BaHe
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3a B3aMMO3acCTpaxoBaTe/IHU NpeanpmuATUA U NpeanpuAaTUA OT B3aMMO3acCTpaxoBaTeneH TMn — HensnsiaTteH n Henouc-
KaH Ha4aneH Kanutan, BHOCKM Ha Y/ieHoBeTe UIN eKBUBANEHTHATa NO3MLUMA OT OCHOBHU cobcTBeHU cpeacrtea, KOUTO MO-
rat ga 6'bp,aT Ab/KUMU 3a n3nnallaHe Npu NOUCKBaHe

HewusnnaTeHn 1 HenouckaHu npuBuUNErMpoBaHn akummn, KOUTO MmoraT aa 6"bﬂ,aT Ab/IKUMU 33 U3nnawaHe npu NoOUCK-
BaHe

MpaBHO 06BbP3BaLL, aHTAXKMMEHT 33 3aNMUCBaHe U 3an/1allaHe 3a NOAYUHEHM NAacMBU NPU NOUCKBAHE

AKPeaMTMBM U rapaHUMmM CbraacHo YyneH 96, naparpad 2 ot Aupektnsa 2009/138/EO

AKPEaNTMBU U rapaHuUmm, PasiMyHM OT Te3M CbraacHo YneH 96, naparpad 2 ot Aupektusa 2009/138/EO0
[onbAHUTENHM NOKaHW KbM Y/IeHOBETE CbrnacHo 4ieH 96, naparpad 3, nbpsa annHesn ot [upektnsa 2009/138/EO0

JonbAHUTENHN NOKAHM KbM YIEHOBETE — Pa3/IMYHM OT T€3M CbFNACHO YneH 96, naparpad 3, nbpBa anvHen ot Aupek-
Tmea 2009/138/EO

,El,pyrm AONBAHUTENHU cobcTBeHun cpeacrtea

0610 AONbAHUTENHU COBCTBEHM CpeAcTBa

R0310

R0320

R0330
R0340
R0350
R0360

R0370

R0390
R0400
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NPUNOXEHUE | (aaaeHa B xunagm)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
HanuuHu u gonyctumm cobcTBeHn cpeacTsa
0610 HaNMYHK cobCTBEHM CPeACTBa 3a U3Nb/iHeHMe Ha KUM RO500 57,842 57,842
0610 HanMYHK cOBCTBEHM CPeaCTBa 3a U3NbaHeHMe Ha MKU RO510 57,842 57,842
0610 gonyctumu cobcTBEHU CpeacTsa 3a U3nbaHeHue Ha KU R0540 57,842 57,842
0610 gonyctMmu cobcTBEHN CPeacTBa 3a U3NbaHEHME Ha MKU R0550 57,842 57,842
Kun R0O580 34,945
MKHU R0600 12,400
KoeduumeHT mexay gonyctumure co6cTBeHm cpegcrsa u KUM R0620 165.52%
KoeduumeHT mexay gonyctumute cobcTBeHm cpegctsa u MKU R0640 466.47%
C0060
Peseps 3a paBHABaHe
MpeBuLEeHNe Ha aKTUBUTE Hag, NacuBuUTe R0O700 61,296
CobCTBEHM aKLMM (AbPXKAHM NPSAKO UAN KOCBEHO) RO710
OuvaKBaHM ANBMAEHTK, pasnpeaeneHna N OTYNCIeHNA RO720 3,454
[pyrv no3uumMmn oT OCHOBHU COBCTBEHM CpeacTBa R0730 32,136
KopeKuus 3a No3numMm oT orpaHnyeHun co6CTBEHN CPeaCcTBa MO OTHOLIEeHUE Ha NopTdeiiau, 3a KOUTO ce npuaara uspas-
HWUTENHA KOPEeKLMA 1 060cobeHn GoHaoBe R0740
Pe3eps 3a paBHABaHe R0760 25,706
OuakBaHU neyanbm
OuakBaHW neyanbu, BKAoUeHN B 6baelm npemum (OMNBBIM) — usoTosacTpaxoBaTenHa geiMHoCT R0O770 19,827
OyakBaHM neyanbu, BkatouYeHn B 6baelm npemun (ONBBIM) — Obuio3acTpaxoBaTenHa gelHoCT RO780 2,245
06w,0 ouakBaHu neyanbm, BKAOYEeHU B 6baewwm npemun (OMBBIM) R0790 22,072
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NPUNOXEHUE | (aaaeHa B xunagm)

S.25.01.21
KanutanoBso usucksaHe 3a NnatexocnocobHOCT — 3a NpeAnNpUATUA NO CTaHAAPTHaTa ¢pop-
myna
] BpyTHO KanuTanoso nsncksaHe | CneunduUyHKU NapameTpu Ha OnpocTABaHNA
33 NiaTeXKo-cnocobHoCT npegnpuatuerto (Crn)
C0110 C0090 C0100
MasapeH puck R0O010 24,151
PUCK OT HeM3nbaHeHWe OT CTPpaHa Ha KOHTpareHTa R0020 2,662
Moanunceavyeckn pUCK B }MBOTO3aCTPAaXOBaAHETO R0030 10,773
Mognunceaveckn puck B 34paBHOTO 3acTpaxoBaHe R0O040 4,759
Moanuceadveckun puck B 06LW,0TO 3acTpaxoBaHe R0O050 0
Ousepcudukaumn R0060 -10,800
Puck, cBbp3aH ¢ HemaTepuaneH akTuB R0O070 0
OCHOBHO KanuTas0B0 U3UCKBaHe 3a N1aTeXXocnocobHocT R0100 31,544
M3uncnaBaHe Ha KanMTaNoBO U3MNCKBAHE 33 NIATEXOCNOCOBHOCT C0100
OnepaumoHeH pUck RO130 3,629
CnocobHOCT Ha TEXHUYECKMTE pe3epBm Aa NoKpuBeaT 3arybu R0140 0
CnocobHOCT Ha OTCPOYEHM AaHbLM Aa NOKPUBAT 3arybu RO150 -228
KanutasoBo n3ncKBaHe 3a A4eMHOCT, U3BbpPLUBAHa CbIacHo YieH 4 ot Aupektnsa 2003/41/EQ R0160 0
Kanutanoso M3nckBaHe 3a nnatexocnocobHocT 6e3 gobasaHe Ha Kanutan R0200 34,945
Beue onpepeneH pobaseH Kanutan R0210 0
KanutanoBo usnckeaHe 3a naarexocnoco6HocT R0220 34,945
Apyra unpopmauua otHocHo KUN
Kanutanoso nsncksaHe 3a NOAMOAYN HA PUCKaA, CBbP3aH C aKLMKM, OCHOBaBaLL, Ce Ha AtopaunaTa R0400 0
06, pasmep Ha abCTPaKTHUTE KanUTaNoBM U3UCKBAHUA 3a NNATEXOCNOCOOHOCT 3a OcTaHanaTa Yyact R0410 0
061 pazmep Ha abCTpaKTHUTE KaNUTa0BM M3UCKBAHMA 33 NIATEXOCNOCO6HOCT 32 o6ocobeHun dpoHaoBe R0420 0
061, pasmep Ha abCTPaKTHUTE KAaNWUTasI0BM M3UCKBAHMA 33 MI1ATEXOCNOCOOHOCT 3a NopTdeinn, 3a Kouto RO430 0

Ce npunara U3pasHUTENIHa KOpeKuma
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[vsepcrdrKaumoHHn edbeKTv B pe3yaTaT Ha arperpaHe Ha abCTPaKTHW KanuTanoBM U3UCKBaHUA 3a nNna-

TexocnocobHocT 3a o6ocobeHnTe poHaoBe 3a uneH 304 RO440 0
[Oa/He
C0109
MNopaxopa Bb3 OCHOBa Ha cpeAHaTa AaHb4YHa CTaBKa R0590 Yes
Cn3 Ha 04
M3yncneHne Ha KopeKLmMaTa 3a CnocobHOCTTa 3a NOKpMBaHe Ha 3arybu Ha oTcpoyeHuTe gaHbum — CM3 Ha €0130
oA
CM3 Ha 04, R0640 -228
CN3 Ha O[], o60cHOBaHa OT CTOPHMPAHETO HA OTCPOYEHUTE AAHBYHM MACUBU R0650 -228
CN3 Ha O[], obocHOBaHa upe3 BeposTHaTa 6baela obnaraema MKOHOMUYECKa nevanba R0660 0
CN3 Ha Of, o6ocHOBaHa Ype3 NpeHacsHe Ha3ag, TeKylla roanHa R0670 0
CN3 Ha Of, obocHoBaHa upe3 NpeHacAHe Hasag, 6baewm rognHm R0680 0
Makcumanna ClM3 Ha Of R0690 -228
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S.28.02.01

MWHUMaNHO KanNUTanoBo U3UCKBaHe — XMBOTO3acTpaxoBaTesiHa U
obLo3acTpaxoBaTesiHa geiiHOCT

06w o3acT-paxo-
BaTeNHU Aeil-

Xusoto3acr-pa-
XOBaTeNHU feit-

HOCTH HOCTH
MCR(NL,NL)
MCR Result
Result (NLL)
C0010 €0020
EnemeHT OT nHeliHaTa ¢popmyna 3a obLio3acTpaxoBaTenHu u obwonpesactpaxosa- R0010 1822

TeNHU 3aA4b/IXKeHUA

O6uy03acTpaxoBaTeNiHU AeAHOCTH

HeTHa (oT npe-

XusoTtosactpaxosaTenHu ge HOCTH

HeTtHa (ot npe-

3acTpaxo- HeTHu (oT npe- 3acTpaxo- HeTHu (oT npe-
BaHe/CCLUAMN3P) | 3actpaxoBaHe) BaHe/CCLIAM3P) 3acTpaxoBaHe)
Hal-pobpa 3anucaHu npe- Hali-gobpa 3anucaHu npe-
nporHo3Ha MUK npes noc- nporHosHa MUU npes noc-
oueHka n TP, nepHute 12 me- | oueHka n TP, u3- | negHute 12 me-
WN3YMCIIEHM CbB- ceua YNCNEHU CbB- ceua
KYNHO KYnHO
C0030 C0040 C0050 C0060
3acTpaxoBaHe 1 NPONOPLMOHAAHO NPe3acTpaxoBaHe BbB BPb3Ka C MeAULMHCKN pa3xoam R0020 4,170 25,466
3acTpaxoBaHe M NPONOPLMOHANIHO NPE3acTpaxoBaHe BbB BPb3Ka CbC 3alLMTa Ha AOXOAUTE R0030
3acTpaxoBaHe M NPONOPLMOHANHO Npe3acTpaxoBaHe BbB BPb3Ka C obeslieTeHne Ha paboTHULM R0040 1,703 3,285
R0O050
3acTpaxoBaHe v NPOMOPLMOHANHO NPe3acTPaxoBaHe Ha rpaskAaHCKa OTFTOBOPHOCT BbB BPb3Ka C MOTOPHM NMPEBO3HU CPEACTBa
R0O060
[lpyro 3acTpaxoBaHe ¥ NPOMOpPLMOHAAHO NPe3acTpaxoBaHe BbB BPb3Ka C MOTOPHWU NPEBO3HU CPeaCTBa
MopCKO, aBMaLMOHHO W TPAHCMOPTHO 3aCTPaxoBaHe U NPONOPLMOHANHO Npe3acTpaxosaHe RO070
R0080
MMyLLLeCTBEHO 3aCTpaxoBaHe M NPOMOPLMOHAIHO NPEe3acTpaxoBaHe CpeLLy Noxap v Apyru 6eacreus
R0O090
3acTpaxoBaHe M NPOMNOPLIMOHAIHO NPe3acTpaxoBaHe BbB BPb3Ka € 06LLa rpaKgaHCKa OTTOBOPHOCT
KpeamTHO 1 rapaHLUMOHHO 3aCTpaxoBaHe 1 NPOonopLUMOHaNHO NpesacTpaxosaHe R0100
3acTpaxoBaHe M NPONOPLMOHA/IHO Npe3acTpaxoBaHe BbB BPb3Ka C NPaBHKU Pa3HOCKM R0O110
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OkasBaHe Ha MOMOLL, M NPOMOPLMOHANHO NPe3acTpaxoBaHe R0120
3acTpaxoBaHe W NPONOPLMOHANHO NPe3acTpaxoBaHe cpeLly pasHu pUHAHCOBM 3arybu RO130
HenponopunoHanHo 34paBHO Npe3acTpaxoBaHe R0140
HenponopunoHanHo npe3acTpaxoBaHe cpeLly 310M0AyKa R0O150
HenponopunoHanHoO MOPCKO, aBUaLMOHHO M TPAHCMOPTHO Npe3acTpaxosaHe R0160
HenponopunoHanHO nmyLLecTBeHO Npe3acTpaxoBaHe RO170
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S.28.02.01

MWHUMaNHO KanuTanoBo U3UCKBaHe — XXUBOTO3acTpaxo-
BaTesiHa U obuW,03acTpaxoBarTe/iHa AeNHOCT

06w o3acT-paxo-
BaTeNHU Aeil-
HOCTU

MCR(NL) Result
C0070

Mwusoro3zacr-pa-
XOBaTeNHU feit-
HOCTH

MCR(LL) Result
C0080

EnemeHT OT nHeliHaTa ¢opmyna 3a XXUBOTO3aCTpaxoBaTe/IHU U XXUBoton-
pe3acTpaxoBaTe/iHU 3a4b/IXKeHUA

R0200

3,964

O6u03acTpaxoBaTeNiHU AeAHOCTH

HeTHa (ot npesac-

XusorosactpaxosatenHu AeﬁHOCTM

Tpaxo- HeteH (ot npe- | HetHa (oT npe3sactpa- | HeTeH (oT npe-
BaHe/CCLIAM3P) 3acTpaxo- xoBaHe/CCLLAMN3P) 3acTpaxo-
Hait-gobpa npor- | saHe/CCLIAN3P) Hait-g06pa npor- BaHe/CCLLAN3P)
HO3Ha OLEHKa U 061U, pUCKOB Ka- HO3Ha oueHKa n TP, 06LL, pUCKOB Ka-
TP, usumcnexu nutan W34YUCNIEHN CbBKYMHO nutan
CbBKYMHO
C0090 C0100 Cc0110 C0120
3a4b/IKEHUA € yyacTme B nevanbaTta — rapaHTMpaHu naalaHms R0210 101,602
3a4b/IKeHUn ¢ yyactme B neyanbaTta — 6baelLm ANCKPELMOHHUN NAaLWaHNnA R0220 4,930
06BBbpP3aHU C UHAEKC U C AAN0BE B UHBECTULMOHEH GOHA, 3aCTPaxoBaTeIHU 3a4b/IXKEHUA R0230 20,753
[Opyru (npe-)3acTpaxoBaTe/HN 3a4b/IXKEHUA BbB BPb3Ka C }KMBOTO3aCTPaxoBaHe W 34paBHO 3acTpaxoBaHe R0240 8,238
061, pUCKOB KanuTan 3a BCMYKK (Npe-)3acTpaxoBaTenHN 3a4b/XKeHNA BbB BPb3Ka C }KMBOTO3aCTpaxoBaHe R0250 203,767
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NPUNOXEHUE | (aaaeHa B xunagm)

S.28.02.01

MWHUMaNHO KanNUTanoBo U3UCKBaHe — XMBOTO3acTpaxoBa-
TeNHa ¥ obwo03acTpaxoBaTe/iHa AeHOCT

06wo0 nsuncnasaHe Ha MKU

C0130
JNnHeitHo MKU R0300 5,785
Knn R0O310 34,945
MKW — ropHa rpaHuua R0320 15,725
MKW — ponHa rpanmua R0330 8,736
KombuHupaHo MKU R0340 8,736
AbcontoTHa JoNHa rpaHuua Ha MKU R0350 12,400
C0130
MMWUHMMANHO KannTanoBo U3UCKBaHe R0400 12,400
U3uncnasaHe Ha abcTpaKTHO 06LL03acTPaXoOBaTENIHO M }MBOTO3aCTPaxoBa- Obwosacr- | Husotosact-
Tento MKM - anO“BaTeﬂHI/I anO“BaTeﬂHVI
AeiHocTH AeiHocTH
C0140 C0150
ABCTPaKTHO NnHeHo MKU RO500 1,822 3,964
ﬁfcc;s::;:c)) KW, 6e3 gobasaHe Ha KanuTan (FOAWLIHO UAW Hal-aKTyaNHO U3- RO510 11,002 23,942
AbcTpakTtHo MKW — ropHa rpaHuua R0520 4,951 10,774
Ab6cTpakTHO MKW — ponHa rpaHuua R0530 2,751 5,986
ABCTPaKTHO KOMBUHMPaHo MKU R0540 2,751 5,986
A6contoTHa f0/THA rpaHmMLa Ha abeTpakTHOTO MKU R0550 5,000 7,400
AbcTpakTHO MKU R0560 5,000 7,400
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