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PE3IOME

CTpykTypaTa Ha HacCTOSIUSI OTYET CJeJBa W3UCKBaHUATA Ha PersamMeHT 3a mpuJaraHe
2015/35/EC u e pa3aesieHa Ha pa3jgenu A 10 /] cbC CbOTBeTHUTE nojpaszend. UHpopmanus
OTHOCHO IJIAaTeXO0CMocoOHOCTTa U $uHAHCOBOTO cbecTosiHUe Ha 3EA/] ,BYJICTPA/| Y KUBOT
BUEHA WHIIYPBHC T'PYI“ EAJZl ([lpy>kecTBOTO) ce CbAbPKa B CbOTBETHUTE CEKIUU ChI-
JIACHO 3aKOHOBUTE U3HWCKBaHUA. M3/102keHOTO B TO3M JI0OKJA/, Ce OCHOBaBa Ha Ma3apHU Napa-
METPHU B KJIOUOBU 06J1aCTH, JONYCKAHUS U OLIEHKHU.

Pa3paes A pasriiex/Jja 6U3Hec 1eHHOCTUTE U pe3yJTaTuTe Ha JpykecTBOTO. BK/touBa ce UH-
dbopManya 0OTHOCHO NPeEMUUHUSA NPUXOJ U TEXHUYECKUS pe3yJITaT KaTo L0 U [0 OT/AEJHU
JIMHUM OU3HeC, U3NJIaTEHUTE NMpPeTeHLUH, pe3yJITaATUTe OT UHBECTULIMOHHATA U APYry Jei-
HOCTH.

Pa3pen b onucBa cuctemMara 3a ynpaBjieHue. TepMUHBT "ynpaB/ieHMe" M0 ChLIECTBO BKJIKOYBA
BCHYKH [IPOLLECH Ha yIIpaBJieHue U epeKTUBeH U epUKaceH MOHUTOPUHT Ha a/leHa KOMIIaHUSl.
OCcHOBHHMTEe eJleMeHTH Ha CHMCTeMaTa 3a ynpaBJieHHe ca YIpaBUTeJHUAT CbBeT, Ha30pHus
CbBeT, yIpaBJeHUETO U KJIKYOBUTE PYHKIMH, CHCTEMATA 3a yIpaBJeHUe Ha PUCKA U CUCTe-
MaTa 3a BbTpelleH KOHTPOJI.

B paszesia noijpo6HO e onKcaHa cUCTeMaTa 3a ylpaBJeHUe Ha PUCKa, B T.4. U Mpolieca no us-
BbplIBaHe Ha COGCTBEHA OlleHKA Ha PUCKA U IJIaTEXKOCMOCOO6HOCTTA. Pa3rjieaHu ca U OCHOB-
HUTEe OTTOBOPHOCTH Ha KJIOY0BUTE QYHKIMU B [l pyKECTBOTO — BbTPELIEH OJUT, yIIpaBJIeHUE
Ha PUCKa, aKToepcKka QyHKIMSA U QYHKIMS 10 CbOTBETCTBUETO.

To3u paszaen pa3rJiex/a U MoJUTUKATA 32 Bb3HATPAXKJeHUsl U MPAKTUKHUTE 32 Bb3Harpax/ze-
HUS B IOM'bJIHEHHE K'bM U3MCKBAHUSITA U NPOIieca Ha OlleHKa Ha MpodecuoHaTHA KBTUDUKa-
IIMS ¥ JIMYHA HaJAEXKAHOCT Ha KJIIOYOBU QYHKI[UH U JIP.

PuckoBusT npodu Ha [Ipy>kecTBOTO e onlMcaH B pa3jes B u e pa3jesieH Ha ciiejHUTe IOJKa-
TEerOpPHHM - 3aCTPaxoBaTeJIEH PUCK, TIa3apeH PUCK, KPeAUTEH PUCK, TUKBU/IEH PUCK, ONlEpaLH0-
HEH PUCK U [pyTY PUCKOBE, KOUTO ca onKcaHU B pa3jenu B.1 u B.2. [loapo6HO ca momecTeHu
pe3yJTaTUTE OT U3BbPIIEHUTE U3YHCIEHUS Ha PUCKOBHUS KallMTaJl U KallUTOJI0BaTa aZleKBaT-
HocT Ha 3EA/] "BYJICTPA/] ’)KUBOT BUEHA UHIIYPBHC I'PYIT” kbm 31.12.2021 r.

B paszesia ca noMecTeHU U pe3ysTaTUTEe OT HAallpaBEHUAT aHa/IM3 HAa YYBCTBUTEJHOCTTA Ha
OCHOBHH IIapaMeTpH, UMAIlY BJIUMAHHWE BbPXY PUCKOBATA U3JI0KEHOCT U KallUTaJI0BA a/leKBaT-
HOCT Ha /lpyxeCcTBOTO.

Pasaen I onucsa olleHKaTa Ha aKTUBUTE U NacCUBUTeE Ha [lpy»KecTBOTO 3a LieJIMTe Ha Ollpejie-
JIsTHe Ha NJIaTeX0CN0oCO6HOCTTA (T.HAp. NKOHOMUYECKH 6asiaHc). MeTouTe ce onpeaessT Oc-
HOBHO OT PersiameHT no npusarade 2015/35/EC Ha EBponelickaTa KOMUCHS M OT G'bJITAapCKHUS
3acTpaxoBaTesieH KoJiekc. OlieHKaTa ce OCHOBaBa Ha NNPUHIIMIIA Ha Ma3apHaTa olleHKa. B pas-
JleJia ce IpaBU NapaJjies Mex/ly 6ajlaHcoBaTa CTOMHOCT HAa aKTUBUTE U MAaCUBUTE Ha Jlpy»xecT-
BOTO CbIJIAaCHO TOAUILIHUSA GUHAHCOB OTYeT U 6asnaHca no [lnarexxocnoco6Hocr II.

CobcTBeHUTE CpeJiCTBA, MUHUMAJIHOTO KalUTaJ0BO U3UCKBAaHE M KAalMTaJOBOTO U3UCKBaHe
3a MJIaTEXKOCIOCOOHOCT ca MoKa3aHu B pa3AeJ /I, kKaTo ce B3eMa IpeiBUJ, MOJe'bT Ha CTaH-
JlapTHa ¢opMyJia, oJ00peH OT peryJlaTOpHUTE OPraHu U BbBeJleH 3aKoHozAaTesHO. KbM oT-
yeTHaTa AaTa, 31 gekeMBpu 2021 r., /[pyeCcTBOTO UMa CbOTHOLLIEHHE Ha NJIaTeX0CIO0COOHOCT
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oT 166%, T.e. IOKPUTHETO Ha KalUTAJIOBOTO U3KMCKBaHEe 3a IJIaTEKOCIHOCOOHOCT ChC COOCT-
BeHHU cpefcTBa e 166%. [IokpuTHETO Ha MUHUMAJIHOTO KallUTaJI0BO U3UCKBaHe e 463%.

KaTo [Ipusio’keHre K'bM HACTOSIILMA AOKIIAJ, Ce MyOJMKYBaT CJleJHUTe roAUIIHU GOPMHU 3a KO-
JINYECTBEHO OTUYMTaHe CbrjacHo Perynanus no npuarane 2015/2450 na EBponelickaTa Ko-
MU CHUS:

(a) popma 3a kosmuectBeHO oTyrMTaHe S.02.01.02 ot AHekc |, Bk/touyBaia mHGopMalus 3a
6aJlaHCOBHTE MO3UIUH, OlleHEHU B CbOTBEeTCTBUE Cc Wi.75 oT JJupektuBa 2009/138/EK, cnex-
BaKky UHCTPYKLMUTe B cekuus S.02.01 ot AHekc Il kbM perysiauusTa;

(6) dopma 3a kosmvyectBeHO oTyruTaHe S.05.01.02 ot AHekc |, Bk/atouBalia nHpopmanus 3a
IpeMUH, IeTH U PA3X0/H, MTPU3HATH U OI[eHEHH ChIVIACHO MPUHIIUIIUTE, U3TI0JI3BaHU BBB Pu-
HAaHCOBHUTE OTYETH Ha NMPEANPUATHETO U B CbOTBETCTBUE C MHCTPYKIMUTE B cekuus S.05.01
oT AHekc Il KbM perysanusaTa, 3a BCIKa OT/eJIHa JIMHUS 6U3HecC CbrjiacHo AHekc | oT peryJia-
IUATA;

(B) dopma 3a kosnuectBeHO oTurTaHe S.12.01.02 ot AHekc I, Bk/IOYBalla UHPopMaIlus 3a
TEeXHUYECKHUTE NMPOBU3UH, CBbP3aHU C ) KMBOTO3aCTPAaxOBaHe U 3/IpaBHO 3aCTpaxoBaHe, CBbP-
3aHO C »KMBOTO03aCTpaxoBaHe, 3a BCSIKa OT/eJIHA JIMHUSA 6U3Hec cbriaacHo AHekc | oT peryJa-
LUSATA U B CbOTBETCTBHE C UHCTPYKLMUTe B cekuus S.12.01 ot AHekc Il kbM perynanusara;

(r) popma 3a kosimdecTBeHO oTuuTaHe S.17.01.02 oT AHekc |, BKitouBalia MHpopManus 3a Tex-
HUYECKHTe pe3epBH IO 00II0 3acTpaxOBaHe, B CbOTBETCTBHUE C UHCTPYKLUUTE B CEKLHUA
S.17.01 ot Anekc Il k¥bM perynanusTa, 3a BCsiKa OT/ieJIHA JIMHUS OU3HEC CbIIacHO AHEKC [ KbM
peryJanusara;

(o) dopma 3a kosmyectBeHOo oTyuTaHe S.22.01.21 ot AHekc I, BkIO4Ballla UHPopMalus 3a
edpeKkTa OT JbJCOCPOYHU rapaHLUU U MPEXOJHHU MEPKHU, B CbOTBETCTBUE C UHCTPYKLUUTE B
cexkyud S.22.01 ot AHekc Il KM perysauuara;

(e) popma 3a kosnnvectBeHo oTuuTaHe S.23.01.01 ot AHekc I, Bk/ItouBaia uHpopmaius 3a
COOCTBEHUTE CPeJICTBA, BKJAKYHUTENHO OCHOBHUTE U JOM'bJIHUTEJHUTE COOCTBEHU CPEJICTBA, B
CbOTBETCTBUE C MHCTPYKUUUTe B ceKuud S.23.01 ot AHekc Il kbM perynanuara;

(>k) dopma 3a kosimuecTBeHO oTuyuTaHe S.25.01.21 ot AHekc I, BkitouBaia uHopmalus 3a
KalUTaJOBOTO U3MCKBAHE 3a MJIATEXKOCIMOCOOHOCT, U3YMCJIEHO 10 CTaHJAapTHaTa popMyJia, B
CbOTBETCTBUE C UHCTPYKLMUTE B ceKLUA S.25.01 ot AHekc Il kbM perysnanusTa;

(3) dopma 3a kosrndectBeHo oTyuTaHe S.28.02.01 oT AHekc I, BkJitouBaia uHGopMalus 3a My-
HUMaJIHOTO KallMTaJ0BOTO U3UCKBAaHE 3a 3aCTPaxoBaTeJIHU U IIpe3acTpaxoBaTe/IHU IpeJNpH-
SATHs, paboTeld U HA )KUBOTO3aCTpPaxoBaTe/JHUSA, U HAa 0011103aCTpaxoBaTeJHUS Masap, B Cb-
OTBETCTBUE C MHCTPYKUUUTE B ceKud S.28.02 ot AHekc Il kbM perynanusaTa.

Page 5 of 92



BUlSITéz’g

VIENNA INSURANCE GROUP

A. BUBHEC U PE3YJITATU OT AEFIHOCTTA
A.1. IEAHOCT

3EA/Jl ,Byactpag KuBoT Buena UHmypbHc 'pyn” EA/l e cb3gazeHO0 KaToO aKIIMOHEPHO JIpy-
»KeCTBO mnpe3 Mecel centeMBpy 1994 roguHa. [Ipy»kecTBOTO e CbC ceJla/IMILe U afipec Ha yII-
paBJsieHue rp. Codus, yua. “Ceta Copus” N2 6.

JpyxectBoTo e yacT oT 'pynarta ,Buena UHmypsbHC ['pyn A/l Bunep ®ep3uxepyur ['pyne”
(Vienna Insurance Group AG Wiener Versicherung Gruppe), ABcTpusi.

Ot 27 nHoemBpu 2015 roauna 3EA/] ,Byactpas Buena UHpbHC pyn” e exHosiMyeH co6cTBe-
HUK Ha /[py»KecTBOTO.

OCHOBHMAT NpeJMeT Ha AeUHOCT Ha /lpy»KeCTBOTO e »KMBOTO3acTpaxoBaHe. /[py>KecTBOTO UMa
M3/1a/IeHO0 pa3pelleHHe 3a U3B'bPIIBaHE HA 3acTpaxoBaTesiHa JelHocT noj Ne 6 ot 15.06.1998
rofviHa, u3gazeHo ot HampoHaseH cbBeT 1o 3acTpaxoBaHe. B kpas Ha 2012 roguHa, KOH u3-
JlaBa I0M'bJIHUTEJIEH JIMILIEH3 32 HOB B/ 3aCTPAX0OBKa, a UMeHHO ,3aboJisiBaHe” 1o T. 2 Ha Pas-
nen I, 6yksa ,A” ot [Ipunoxxkenue Ne 1 kbM Kosekca 3a 3acTpaxoBaHeTo. /lo6aBssHeTO 1 B Ipe/-
MeTa Ha ileHOoCT Ha /lpy»kecTBOTO e BnircaHo B T'bprosckus peructsp Ha 03.06.2013 roguHa.

CTpyKTypaTa Ha ynpaBJieHue e ABycTeneHHa — Haz3opeH cbBeT U YnpaBuTesieH cbBeT. /lpy-
»KECTBOTO Ce INpeJCTaBJABaA 3ae[JHO OT JBaMaTa U3IN'bJHUTEJHU JUPEKTOPU WUJIM OT BCEKHU
€/IUH OT TAX 3aeJJHO C IPOKYPUCT.

Oputopu Ha /[lpyxecTBOoTO 3a duHaHcoBaTa 2021 r. ca “IIpaiicyorbpxayckynbpc Oaut” 00/ n
»Eitd En bu Bbarapua“ 00/l, BnucaHy B cCIMCbKa Ha JpyKeCcTBaTa - PETUCTPUPAHU OJUTOPHU
Ha MHCTUTYTa Ha AUNJIOMUPAHU €KCIepT-CUeTOBOAUTENM N0, peructpanmoHHy N2 085 u Ne
017.
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A.2. IIOANMUCBAYECKA JEMHOCT

CneyesieHH NIpeMHH, HETHH OT IIpe3acTpaxoBaHe

[Ipe3 2021 r. Ipy»kecTBOTO € reHepHpaJsio OpyTeH NpeMueH npuxoA B pa3Mep Ha 113 805 xu.
JIB. (6€3 MHBECTULMOHHATA YacT Ha NpeMuUsATa o 3acTpaxoBKa ,KUBOT", CBbp3aHa c UHBECTU-
LIMOHeH QOH/I, KOATO He Ce IPY3HaBa 3a NPUX0/, CbrjacHo usnckBanusaTa Ha MCPO). HetHaTta
3anucaHa npeMus Bb3/r3a Ha 101 104 xu. siB., 2 96 698 XuJ1. JIB. € pa3MepbT Ha ClledeJIeHUTe
IpeEMUM.

[IpeMusiTa 10 TMHUK OGU3HEC € KAaKTO Cc/1e/Ba (B XUJI.JB):

2021
1. 3acTpaxoBka "}KUBOT" U peHTa 48 577
a) 3actpaxoBka "?Kusot" 40 869
- cMeceHa 3acTpaxoBka "YKusoT" 19253
- puckoBa 3acTpaxoBka "XKuBoT" /c mokpuT camo pucka "cMmbpT"/ 21615
6) 3acTpaxoBKa 3a IIeHCHUs WK PEHTA 7708
2. KeHUTGEHa M AeTCKa 3aCTPpaxoBKa 603
3. 3acTpaxoBka "’KuBoT", CBbp3aHa C MHBECTULLUOHEH POHA* 12 829
4. U3KynyBaHe Ha KallUTaJlI -
5. lomrbJIHMTE/IHA 3aCTPAX0BKa 17 280
6. 3acTpaxoBka "3siomoJyka” 1418
7.3acrpaxoBkKa "3a6oJisiBaHe” 33127
OFB11]O: 113 833

Tab6siunaTa no-a0Jy npejicTaBs pe3y/aTaTa OT MOANKMCBAYeCKaTa JIeMHOCT 0 OCHOBHU JIMHUU
Ha OU3HeC:
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TexHUYecKa cMeTKa

(8 xus. s18) Hetnun CnedyeneHu HeTHH M3- AKBU3ULMOHHU
3alMCcaHd MNpeMHH NJIaTeHU pasxoau Pe3yartat
npeMmun npeTeHuu

JbarocpoyHa 3actpaxoBka "JKuBot" u

o AHTenHI HOKpHTIA 34.487 34100  (11.825) (5.726)  16.549
3acTpaxoBka "PenTa” 9.137 9.146 (8.557) (116) 473
3actpaxoBkH "3Jonosyka" 3.279 3.063 (492) (1.439) 1.132
3acTpaxoBKHU Ha KPeAUTOIOJyIaTeNn 25.818 24.532 (7.417) (16.202) 913
3acrpaxoBku "3aGossiBaHe" 28.383 25.857 (13.874) (3.886) 8.097

101.104 96.698 (42.165) (27.369) 27.164

A.3. PE3YJITATH OT UHBECTULIUH

MuBecTununTe Ha [Ipy>KecTOBTO Ce yIpaBJ/ABaT IIPU OTYMTAHETO Ha LIAJI0OCTHATA PUCKOBA eK-
CINO3UL M HAa KOMIIAHUATA KbM UHCTPYMEHTHU ¢ QUKCUPAHa JOXOJHOCT, y4acCTHA B I'bLEPHHU U
acouMUpaHu NpeAnpUATHs, 3aeMHU U akuuu. [Ipu onpefesnsiHe Ha 06eMUTe Ha TPAaH3aKLUUTE
ce B3MMa NpeJBU/i PUCKOBUAT NPOPUII HA OTAEJHUTE KaTETOPUHU.

[Ipe3 2021 r. Ipy>keCcTBOTO e peajiM3vpasio NPUXOJHU U PA3XO4U OT UHBECTHULHH, Ipe[CTaBEHU
B TaOJIMLUTE M0-4,0Y (B XUJLJIB.).

HeTHu MNpUX0AH OT UHBECTULIUHA

2021 2020
[Ipuxoau OT IUXBU U JUBUJEHTHU 3.575 3.465
HeTteH pe3ynTart oT MHAHCOBU aKTUBH 340 (1D
Jpyru (308) (274)
3.607 3.180
IIpuxoM OT JIMXBU U AUBUJAEHTH
2021 2020
[Ipuxoau oT TUXBU OT GUHAHCOBU aKTUBU Ha Pa3MoJioKeHUe 3a Ipo-
Jakba 2.359 2.281
[IprxoAu OT JINXBU 1O IpeJOCTaBeHU 3aeMU 94 98
[Ipuxoau oT IUXBU OT GUHAHCOBU aKTUBH, A'bPKaHU [0 MaZex 826 824
[Ipuxoau OT JUBUAEHTH 296 261
3.575 3.465
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Onepanuy ¢ pUHAHCOBU AKTHBHU

2021 2020
HeTHuU peasin3vpaHu nevyanbu OT CAieJKU ¢ PUHAHCOBU aKTHUBH 152 506
[leyan6a/(3ary6a) oT BajyTHU KypCOBU Pa3JIUKHU 308 (336)
[leyan6a oT BasyTHU GOPYyBPAHU JOTOBOPHU - 16
Paszxou 1o ynpaBJieHHe Ha UHBECTUIIUHU (120) (197)
340 (11)

HeTHuTe peasn3supaHy neyaabu OT cZleJIKM ¢ PUHAHCOBU aKTUBM BKJIIOUBAT Ievyasiba, peksa-
cupUuIMpaHa K'bM NevyasbaTa/3arybaTta oT APYr BCEOOXBATEH A0X0 NPpU NpoaakbaTa Ha Gu-
HAHCOBY aKTMBHU Ha pasmnoJioKeHHe 3a npojaxoa B pa3mep Ha 151 xuu. aB. (2020 r.: 3ary6a
286 xuJ1. J1B.).

A.4. PE3YJITATU OT APYI'Y AEMHOCTH
[Ipe3 2021 r. HAMa ChIECTBEHU APYTU HETEXHUYECKHU NPUXOAX U PA3XOH.
A.5. IPYTA UHO®OPMAILIUA

BB Buena UHmypbHc 'pyn pabotat Hag 25 000 cayxuTtenu, B okosio 50 3acTpaxoBaTesHU
kommnaHuM B 30 abpkaBu. Hue pazpaboTBamMe 3aCcTpaxoBaTeJIHU pellleHUs], aflallTUPAHU K'bM
NOTPEeOHOCTUTE Ha MECTHO U UHAUBU/AYA/HO HUBO, KOETO HU NIPAaBU €/JMH OT JIMJAEPUTE B 3ac-
TpaxoBaTeJIHUSA CeKTOp B ABCTpuA U lleHTpasiHa u U3ToyHa EBpona.

EKCnepTHOCT ¥ CTaGU/IHOCT

Buena UHmypbHC 'pyn e MexayHapoHa 3acTpaxoBaTeJ/IHa Ipyna CbC cejjanulle BbB Buena.
Cnepn najaHeTo Ha ,»kesisi3HaTa 3aBeca” npe3 1989 r. BUI ce paspacTBa 6'bp30 OT YHUCTO aBCT-
pHUiicKO npeAnpUsTHE 10 Mex/AyHapoaHa rpyna. BUT' e ciHOHUM Ha CTaGUIHOCT U KOMIIETEH-
THOCT B [Ipe/I0OCTaBsAHeTO Ha GUHAHCOBA 3aluTa cpelly puckoBe. Kopenure Ha 'pynaTta gaTtu-
pat oT fgaseyHara 1824 r. HamuaTt onuT, HaTpynaH B NpoJb/akeHHe Ha 61130 200 rojuHy,
cbyeTaH ¢ POKyca BbPXy OCHOBHUTE HU KOMIIETEHLMU B INpeJOCTaBAHETO Ha 3acTpaxoBa-
TeJIHO IOKPUTHUE, IPe/ICTABJIABA COJIMAHA U Ha/leXK/la OCHOBA 3a KJIMeHTHUTe Ha ['pymaTa, KOUTo
Ha6posBaT HA/J| 22 MUJIMOHA.

®okyc Bbpxy llenTpasna u UsTouna EBpona

OcBeH B ABcTpus, BUI' cbi1io nocTaBs ficeH akLeHT BbpPXy peruoHa Ha LlenTpanHa u U3To4yHa
EBpomna kaTo cBoM 0CHOBeH na3sap. [loBeue oT nosioBMHaTa npeMueH npuxoa Ha ['pynara e re-
HepupaH B peruoHa Ha UUE u geriHocTTa Ha BUI' e HacoyeHa u KbM Hero. ToBa Hali-Beye OT-
pa3siBa NpOrHo3uTe 3a UKOHOMUYeCKHU pPbCT B LIUE, konTO ce 04akBa Aa HaAXBbpPJU JBOWHO
pbcTa B 3anazHa EBporna, KaKTO ¥ HaCTOSALLOTO HUBO Ha 3acTpaxoBaTesiHa mIbTHOCT B UUE,
KOeTO 0CTaBa J0cTa oA cpeHoTo 3a EC.
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IIpucbcTBHE HA MECTHMA Na3ap

3a BUI' npenocTaBssHeTO Ha GPUHAHCOBA 3alMTa Ha KJIUEHTHUTE Cpelly PUCKOBE e BbIPOC Ha
OTroBOpHOCT. ['pynaTa npusara cTpaTerus Ha MHOXKeCTBO ThPrOBCKU MapKH, KOSITO ce 6a3upa
Ha YCTAaHOBEHU MECTHHU Ia3apy Y ylpaBJieHHe Ha MeCTHO HUBO. 3aTOBA U ycllexbT Ha ['pynaTta
KaTo LsJI0 M HelHaTa 6JIM30CT 0 KJIHWeHTa 3aBUCAT OT NpeuMyllecTBaTa Ha BCsKa OT/e/IHa
TbProBCKa MapKa U eKCIIepTHUTE I03HAaHUsA Ha MECTHO HUBO.

CuiHa pUHAHCOBA NO3ULMA U KpeAUTEeH PEUTHHT

BUI' iMa BUCOK peUTUHT A+ CbC CTAaOUJIHU MEPCHEKTHUBH, ONpeJiesieH OT MeXAyHapoaHaTa
arenyusda Standard & Poor’s, koeTo 03Ha4aBa, 4ye rpynara npoJ’bJrkaBa Jia 0'b/ie KOMIaHUATA C
HaW-BUCOK peUTHUHT B UHAeKca ATX Ha BoZely koMnaHuy Ha BueHckaTa ¢poHaoBa 60pca. Ak-
nuuTe Ha Buena UHmypwHC ['pyn ce TbpryBaT Ha ¢oHpoBUTe 6opcu BbB Buena u llpara.
Wiener Stdadtische Versicherungsverein - crabujieH 0CHOBEH aKLIMOHED C J'bJTOCPOYHH IJa-
HOBe — IpUTexaBa 0KoJso 72% oT akuuute Ha BUI, a ocTaHanuTe akLUU ce TbPryBaT CBO-
60/1HO Ha Masapa.
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b. CUCTEMA 3A YIIPABJIEHHUE

b1. OBIIIA UH®OPMAIIMA 3A CACTEMATA HA YNIPABJIEHUE HA 3EA/l ,BYJICTPA/J
KuBoT BUEHA UHIIYPBHC I'Pynl” EA/]

3EA/l,,BYJICTPAZ ) KUBOT BUEHA UHIIYPBHC 'PYII“ EA/l e Apy»ecTBO, B KOETO ChIIeCTBYBa
aHTaX>KMMEHT OTHOCHO OomlpeJie/isiHe Ha MOJIMTUKY U NPUHLUIIY, KbM KOUTO 1€ Cce NPUAbPKAT
yIpaBUTEJHUTE OpraHu Ha JlpyKecTBOTO, 3a Aa 6'bJaT Cb3JaZeHU HEOOX0JUMHUTE YCJIOBUS U
Jla ce OCUTYpU Bb3MOXXHOCT Ha aK[JUOHEPUTE /Jla YIPAKHABAT B II'bJIHA CTEIl€eH CBOUTE NPaBa,
IPpU I'bJIHOTO CHa3BaHe Ha NPUHLUIIUTE 3a MNPO3PAYHOCT, HE3ABUCUMOCT U OTTOBOPHOCT OT
yIpaBUTEJHUTE U HAJI30PHHU OPraHU, B CbOTBETCTBUE C IPUETUTE MUCHUSI, BU3US, LIeJIU U CTpa-
Teruu Ha /[py>keCcTBOTO U UHTEPECUTE Ha aKIJUOHEPHU

3EA/JZl ,BYJICTPAZL )KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/l e abuiepHo apykectBo Ha 3EA/]
,bYJICTPA/l BUEHA UHIIYPBHC I'PYII”, koeTo npuTtexkaBa 100% oT kanuTtasa. KpailHo KOH-
Tposaupaio npeanpustue e , BUEHA UHIIYPBHC I'PYIT“ ABCTPUS, Tbii kaTo [lpy>kecTBOTO €
yact oT 'pynata Ha BUEHA UHIIIYPBHC I'PYII B Peny6svka bbarapus. [Ipe3 2020 roguHa
perucTpUpaHUAT KanuTas e yBesandeH ¢ 6 000 xuJ1. /1B, 3a 1a 6'b/ie NOACU/I€HA KallMTaJl0BaTa
N03UIMS Ha APYKECTBOTO C OTJIe/, Ha OTHalaHeTO Ha IpeX0JHUTe MepKU. B pe3ysiTat Ha ToBa,
kbM 31 nekemBpu 2020 rogrHa perucCTpUPaHUAT KallUTaJ € B pa3Mep Ha 32 136 xXuJ1. JIB. U €
pasnpegesieH B 32 135 747 noMMeHHHU aKIMU C IPaBO Ha IJiac, C HOMUHAJ/IHA CTOUHOCT 1 JieB
Bcsika akuus (2019: 26 136 xuasa/44 JieBa C HOMUHAJIHA CTOMHOCT 1 JieB BcsiKa akiuys). Hama
M3MeHEeHUd B KalluTaJ0BaTa CTPYKTypa Ha pyKecTBOTO npe3 2021r.

OpranuTe Ha ynpaBJjeHue Ha /lpyxecTBoTo ca 06110 chbOpaHUe Ha akLMOHepuUTe (eAHOINY-
HUSAT CO6GCTBEHUK Ha KanuTaJsa), Haf3opeH chBeT U YIpaBUTEJIEH ChBET.

OG0 ch6paHue

®dyukuuuTe Ha 06110 ChOpaHUe HA aKI[MOHEPHUTE Ce U3II'bJIHABAT OT €JHOJIMYHUS COOCTBEHUK
Ha KaluTaJia, uype3 CBosl YNpaBuTeseH CbBeT. EAHOJMYHUAT COOCTBEHMK Ha KallKUTa/la MOXe
110 BCSIKO BpEME /ia B3eMa pelleHHUs 110 BbIPOCH OT Kp'br'a Ha CBOSITA KOMIIETEHTHOCT, KaTo He
e He0O6X0IUMO Jla 6'bJie ce3upaH, HUTO NpeJiBapUTEJIHO /1A YBeJ,0MsBa IpYTrUTe opranu Ha /py-
»)KECTBOTO 32 HAMepeHUsATa CU. KpbI'bT OT KOMINETEHTHOCTH HA €JHOJUYHUSAT COOCTBEHUK Ha
KalnyTaJjla BKJII0OYBA B3UMAHETO Ha pellleHUs 10 CJIeITHUTE BbIPOCHU:

DS

* UI3MeHEeHUe U JI0II'bJIHEHH e Ha yCTaBa Ha J[py»kecTBOTO;
yBeJIMYaBaHe U HaMaJIsiBaHe Ha KanuTasia Ha J[py»KeCcTBOTO;
npeobpasyBaHe U peKpaTsBaHe Ha [lpy»KecTBOTO;
Ha3Ha4yaBaHe ¥ 0CBOOOXK/JaBaHe HA PETUCTPUPAHU OJUTOPH;
% 071006psiBaHe Ha FOAUIIHUTE CYETOBOJHU OTUYETH CJie/] 3aBepKa OT Ha3HaYEeHUTEe PEeruc-
TPUpAHU OJUTOPH, pa3lnpesieieHUETO Ha MevyasubaTa, onpejiesisiHe Ha pa3Mepa Ha JUBU/IEH-
THUTe U BHOCKUTe KbM DPoH/, ,,Pe3epBeH”;

¢+ n3bupaHe U 0CBOOOXK/JaBaHe Ha YjeHoBeTe Ha Ha/i30pHUs ChBET, Olpeie/isiHe Ha B'b3-
HarpaXkJieHUeTo UM;

%+ 0CBOOOXK/aBaHe OT OTTOBOPHOCT Ha YJieHOBeTe Ha HaZi30pHMSA ChbBeT U YIIpaBUTETHUS
CbBET;

% M3/laBaHETO Ha IIeHHU KHWXKA, pasmnpejleITHETO HAa NPUBUJIETHMPOBAHUTE aKIUHU U

e

AS

DS

o
% %

e
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omnpejeJid pa3Mmepa Ha TOAUITHUA JUBUJEHT OT TAX U JPYTHU.
Hap3opeH cbBeT

Cucremara Ha ynpaJjeHue Ha 3AE/] ,BYJICTPA/l )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l e
JIBycTeneHHa. [[py U3nbJiIHeHUe Ha CBOUTE 3a4a4U U 3abkeHUsA Hag30pHUAT U YipaBuTe-
HUST CbBETH CE PbKOBOJAT OT 3aKOHOAATEJICTBOTO, YCTPOHUCTBEHUTE aKTOBE Ha J|py>KeCTBOTO
Y CTaHJAPTHUTE 32 NOYTEHOCT U KOMIIETEHTHOCT.

KonkpeTHO Hai30pHUAT CbBeT U3I'bJIHAABA CBOSAATA JJEUHOCT B CbOTBETCTBUE C JE€UCTBALUTE
B /IpyxecTtBoTO YcTaB u [IpaBunHUK 3a feliHOCTTa HAa Haz3opHusa cbBeT. Hai30pHUAT cbBeT
KOHTPOJIMPA AeUHOCTTA Ha YTpaBUTe/IHUA CbBeT. TOM He MOXe /ja y4yacTBa B YIIPpaBJIE€HUETO
Ha /lpyxectBoTo. Hagzopuuar ceBet Ha 3EA/l ,BYJICTPAZ X KUBOT BUEHA MHIIYPBHC
['PYIT“ EA/l ce cbcTOM OT YeTUPHU YJieHA, M30MPAHU OT aKIIMOHEPHUTE C onpeJie/ieH MaHAaT. B
cbcTaBa Ha Haz30pHUA CBBET e clla3eHO 3aKOHOBOTO M3MCKBaHe 3a BKJIIOUBaHe Ha HE3aBUCHUM
yiieH. YneHoBeTe Ha Haz30pHUA cbBeT UMaT NpaBo Ha UHPOpMaL U 3a LAJI0CTHATA JEeMHOCT
Ha /Ipy>kecTBOTO U MpaBO Ha AOCTHII BbB BCUUKU NIOMellleHUs Ha /[lpyxecTBoTo. Hag3opHuar
CbBET UMa CJIeJHUTE KOMIIETEHTHOCTH:

% u36upa M 0CBOOOXK/jaBa YJIeHOBeTe Ha YIIPaBUTE/NHUS CbBET;

% 0/106psiBa HOMUHHPAHUTE 32 MpeJiceaTes U 3aMECTHUK-TIPe/iceiaTes Ha YIpaBUTE -
HUS CbBET, KAKTO U 3a U3II'bJIHUTEJIEH JUPEKTOP Ha [lpyKecTBOTO;

%* KOHTpOJIMpA JleiHOCTTa Ha YIpaBUTeJHUS CbBET, KATO N3MCKBA U U3CJIyIlBa CBe/leHUs
Y IOKJIaZI1 TI0 BCEKU B'BIIPOC, KOMTO 3acsra ieiHOCTTa Ha J|py>KecTBOTO;

% npejcTaBJisiBa JIpy>keCTBOTO BbB B3aMMOOTHOLLIEHUATA C YIIpaBUTEJNHUSA CbBET.

CbctaBbT Ha Hapsopuus cvBeT Ha 3EA/] ,BYJICTPA/ Y KUBOT BUEHA MHIUIYPBHC I'PYIT“
EA/l e cneiHUAT:

[letep Xbodunrep - [Ipeacenaten va HC;
Bepnep Martya - yseH Ha HC;
AceH BacuneB AroauH — He3aBucuM 4JieH Ha HC.

[Ipencenatenat Ha Haf3opHus cbBeT e B pefjoBeH KOHTAKT c [IpesacenaTesiss Ha YnpaBuTeJ-
HUS CbBET, JUCKYTHUPANKHU C HETO CTPATEerusaTa, pa3BUTUETO Ha GU3Heca U yrpaBJeHUEeTO Ha
pucka B Jlpy»kecTBOTO.

YnpaBuTesieH cbBeT

YnpaButeanuat cbBeT Ha 3EA/L ,,BYJICTPA/l YKUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l cbBeT
U3I'bJIHABA CBOAATA JEMHOCT B CbOTBETCTBHUE C leMCcTBaLUA B [IpyKeCcTBOTO YCTaB U NIpUeTHUd
[IpaBUJIHUK 32 paboTaTa Ha YNpaBUTEJHUs CbBET. YIIPAaBUTEJHUAT ChBeT ynpaBJsBa /py-
»)KECTBOTO, KaTO U3B'bPIIIBA CBOSITA JIEMHOCT 1MOJ, KOHTpoJ1a Ha O6110TO cChbOpaHUe Ha aKI[MOHe-
pute 1 Ha HagzopHus cbBeT Ha [pyxecTBoTo. Tol periaBa BCUYKU BBIPOCH, KOUTO Ca CBbP-
3aHHU C OCBILECTBSABAHETO Ha NpeAMeTa Ha JIeMHOCT Ha J|py»KeCcTBOTO, C U3KJIFOYEHUE Ha BbII-
pOCHTe, KOUTO MO 3aKOH WJIU M0 yCTaBa Cca Bb3JI0KEHU 3a pelllaBaHe U3K/IUYUTENHO oT 06-
0TO ChbOpaHWe Ha aKIUoHepuTe UAM Ha HajgsopHus cbBeT. B YcraBa ca mpeaBujeHU
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pelleHus OT U3KIIOYHUTESHUTE IPABOMOIIMS Ha YIIPaBUTEJNHUS ChBET, KAKTO U TAKMBA, KOUTO
TOU MOXKe Jla B3UMa, cJieJi o106peHreTo Ha Haa3opHUs CbBeT.

YrnpaBUTeNHUAT CbBeT HHPopMUpa HaszopHUs CbBET peIOBHO U MOAPOGHO 32 BCIKAKBU B'bII-
pocH, 3acsraiy pa3BUTHETO Ha 6U3HeCca, BKIIOUYUTEJHO U3JlaraHe HA PUCK U yIIpaBJeHUe Ha
pucka B /lpyKeCcTBOTO. YIPaBUTEJHHUAT CbBET KOOPJAUHHUPA CTpaTernyeckaTa OpueHTaIus Ha
Jpy>xecTBoTO ¢ Hasi30pHUS ChBET U 06CHXK/A U3M'bJHEHUETO Ha cTpaTerusta ¢ HaazopHus
CBhBET Ha PeryJsipHU UHTepPBa/IH. B ciiyyall Ha 3HAYUMHU OTKJIOHEHHS OT 1[eJIEBUTE CTOMHOCTH
B KOpIOpaTHBHATa CTpaTerusi, YIpaBUTEJHUAT CbBeT HHopMHUpa HaasopHUs cbBeT He3a-
GaBHO.

YnpaButennuat cbBeT Ha 3EA/] ,,BYJICTPA/I XKUBOT BUEHA MHIIYPBHC I'PYIT“ EA/] ce cbc-
TOH OT MeT YjIeHa.

Ceetsia UBaHOBa HectopoBa - AceHoBa - [Ipegcenaten Ha YC v [J1aBeH U3bJIHUTEIEH
JIUPEKTOP,

Anekcanabp BiazoB - dieH Ha YC 1 U3nbJiHUTE/IEH IUPEKTOD,
Anren BusieHoB - usieH Ha YC u U3nb/IHUTEJIEH IUPEKTOD,
Hensnko YanabppoB — wieH Ha YC,

Kasnosan AHTOB - usieH Ha YC v Usnrb/iHUTeJIEH JUPEKTOD.

B 3EA/l ,BYJICTPA/] 2JKUBOT BUEHA UHIIYPBHC I'PYI“ EA/] cbhiecTBYBa NpakTUKA AJbXK-
HocTTa [IpeacenaTen Ha YIpaBUTENHUAT CbBET U [J1laBeH U3MI'bJIHUTEJIEH JUPEKTOP Ja ce 3a-
eMaT OT eJJHO Y CbUI0 Julle. U3IbJHUTENHUTE AUPEKTOPHU U MPOKYPUCTA HA J|py>KeCTBOTO ce
OTYMTAT PeJIOBHO 3a IEMHOCTTA CH NpeJ YJeHOBeTe Ha YIIpaBUTEJHUS CbBeT. YiieHOoBeTe Ha
YnpaBuTe/NHUSA CbBET UMAT II'bJIEH AOCTBI A0 MEHUXKM'bHTA Ha J|py»KeCTBOTO.

Jlpy>KeCcTBOTO ce pe/CTaBJIsABA 3aeJJHO OT JiBaMaTa U3II'bJIHUTEJIHU JUPEKTOPH, UJIH OT BCEKU
e/IUH OT T$IX 3aeJIHO C NPpOKypHucT. KakBOTO U J1a e e JHOJIMYHO NPe/ICTaBUTECTBO Ha JlpyxKec-
TBOTO € U3KJIIOYEHO.

[Ipokypuct Ha /IpykecTtBoTO € PymaHa AH/jpeeBa 'eproBa. [IpaBoMoliuaTa Ha NPOKypUCTa Cce
ONpeseiSiT OT pelleHUeTO Ha YIIPaBUTEJNHUSA CbBET U B pAMKUTE Ha MbJIHOMOLUATA, IPeAOoC-
TaBEHU MY OT U3MI'bJIHUTEJHUTE JJUPEKTOPH, C KOUTO CE KOHKPETU3UPAT ChLIUTE N0 OTHOLIe-
HUe Ha MpeJCTaBUTEJICTBOTO U ymnpaBJieHUe Ha [lpyKecTBOTO WM 0060CO6eHU CTPYKTYPHO
Wiu QYHKIIMOHAJIHO HeroBW 4acTu. [Ipu ynpakHsiBaHe HA QYHKIUUTE CU MPOKYPUCTHT HE
MOXe /1a U3JIM3a U3BbH NIPEJO0CTABEHUTE MY I'bJIHOMOILUS.

YneHoBeTe Ha Hai30pHUA ¥ YIIpaBUTENHUSA CbBET, KAKTO U BCUYKU cayxuTenu B 3EA/] ,BYJI-
CTPA/ZL ’)KUBOT BUEHA UHIIYPBHC I'PYII“ EA/] B cBosiTa IeHHOCT pUJiaraT 3aKOHOYCTaHO-
BEHUs] NPUHIMI 3a U30irBaHe KOHQJIMKT Ha UHTepecd U Ola3BaHe Ha 3aCTpaxoBaTesHa
TaiHa. B /lpy>kecTBOTO ca npueTH, AeUCTBAT U Ce MpUjiaraT BbTPEUIHU IPpaBuUJIa B Ta3u 06J1aCT.

3EA/] ,BYJICTPAZ XUBOT BUEHA HMHIIYPBHC I'PYIT“ EA/l, och3HaBaliku 0OIecTBeHaTa
3HAYMMOCT Ha 00JIaCcTTa, B KOSITO U3BBPIIBA CBOSTA JAEHWHOCT — »KUBOTO3aCTPAXOBAHETO, s
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M3II'bJIHAABA B CTPOTO CbOTBETCTBUE C IeMCTBALOTO O'bArapCKo 3aKOHOAATEJICTBO U IPUJIOKH-
MOTO eBpomneicko TakoBa. OTHoueHusiTa Ha JlpyxecTBoTo ¢ KoMucus 3a uHaHCOB HAZ30p U
JIpyryuTe A'bp>KaBHY OpPTraHU ca 6a3vpaHy Ha IPUHLMIIMTE HAa OTTOBOPHOCT, 06pOCHBECTHOCT,
npodecruoHaIM3bM, IAPTHLOPCTBO U B3aUMHO JIOBEPHE.

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/L )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l e OTTOBOPHO
3a pa3paboTBaHe ¥ Chb3JjJaBaHe Ha CUCTEMaA 3a yIipaBJieHHe Ha KanuTasa. B Tasu Bpb3ka B Jpy-
)KecTBOTO AelcTBa [losnnTHKa 3a yripaB/ieHHWe Ha KallUTaJla, KOSATO CAY>KH KaTO PbKOBOJCTBO
3a OpraHM3alusaTa, POJIUTE U OTTOBOPHOCTUTE, BCUUKHU BbTPEIIHU U BbHIIHHU NIPaBUJIa, CBbP-
3aHU C yIpaBJIeHUETO Ha ApYyKeCTBEHUS KallUTaJl.

[Ipu pa3zpaboTBaHETO Ha MJIAHOBE 3a YIPaBJeHUETO HA KOMIIAHUSATA, YIIPAaBUTEJHUAT ChbBET
aHa/IM3Mpa U pelllaBa KaK'bB KallUTaJl € HE06X0/AUM Ha KOMIIAHUSATA B CbOTBETCTBUE ChC CTPa-
TEru4ecKUTE U [IeJIM U aKO Ce MPeIBMK/A YBeJMUeHHe Ha KallMTaJ/la Ce B3UMAT HEOOXOAUMUTE
MepKH 3a OCTUTaHeTO Ha TOBAa HHWBO, KAKTO U Hal-NOAXOASLIMTE METOU 3a TOBA yBeJnye-
HUe. YIPaBUTEJHUAT CbBET NpeJliprueMa He06X0JUMHUTe MePKH, 3a [ja FapaHTHPa, Ye HUBOTO
Ha KaluTaJ/la KOpeCIoHUpa C PUCKOBHS MPodUI Ha KOMIAHUATA, KAKTO U C GU3HEC CpeaTa,
B KOSITO ollepupa.

Cb3paBaHeTo Ha [losiMTHKA 3a yripaBJ/ieHMEe Ha KallKMTaJ/la € He CaMO U3UCKBaHe Ha HallMOHaJI-
HOTO 3aKOHO/aTeJICTBO U JUPEKTUBUTE Ha EBponelickus cbi03, HO ChILO TaKa BakeH GaKTop
3a YCTOMYHMBO ylpaBjeHWe Ha OM3Heca BbB BCsika KoMnaHus. [losiMTuKkaTa, gevictBauia B 3EA/]
»,BYJICTPA/I )KUBOT BUEHA MHIIYPBHC I'PYII“ EA/] pa3r/iex/ia U3UCKBaHUsATA 32 COOCTBEHU
cpeZcTBa cbhryacHo HacokuTe Ha /Jlupektuna IlinaTtexxocnocobHocT Il oTHOCHO cucTeMarta 3a
KOPIOPATUBHO yIpaBJieHUEe U COOCTBEHATA OlleHKa Ha pUCKa U MJIATEXKO0CMOCOOHOCTTA U Chb-
06pa3HO TeKylIMTe NPAKTUKU U pa3Nope6H 3a ylpaBJeHHe Ha KalmuTaJsa.

llenyTe Ha ynpaB/JeHHWETO HAa KaNlUTaJ/la ca OT e/lHa CTPaHa /ia ce MO CUTYPHU ChlIeCTBYBaHETO
Ha /|py»KeCcTBOTO KaTo JelCTBall0 NpeANpUsTHEe, OCUTYPSBAIL0 Mevyasnba Ha aKIIMOHEPUTE U
IJIalllaHe Ha 3ab/DKEHUSATA KbM JpyTY 3aUHTEePECHOBAHU JIMLA, 110 - CIIe[JUaJHO K'bM 3acTpa-
XOBaHUTeE JIUI@, KOUTO UMAT IPaBOo Ha 3aCTpaxoBaTesiHU I1aumanus. OT Apyra cTpaHa, LieJiuTe
ca CBbp3aHU C IO bPKaHEeTO HAa ONTHMaJIHA CTPYKTypa Ha KaluTaJja, 3a Jja Ce HaMaJAT Ka-
NHUTaJI0BUTE Pa3xojy, Aa ce AePUHUPAT KalUTAJO0BA HHCTPYMEHTU ChIJIACHO JAeWCTBALUTE
perysanuu Ha [lnatexxocnoco6HocT II, KakTo U Aia ce OTTOBOPU HA U3HMCKBAHUATA HA HA/I30p-
HUTE OPraHU U PEUTUHTOBUTE areHIUHUTE.

praBJIEHI/IeTO Ha KamnuTaJja obe3nedyaBa A0CTaTb4HATa MJIaTEKOCMOCOOHOCT Ha ,[[I)Y)KECT-
BOTO. 32 Ta3u neJi, IOJIMTUKATA OITMCBAa MMHUMaAJIHU U3BNCKBAHHA U CTAHAAPTH 11O OTHOLLIEHH e
Ha ylIpaBJIEHUETO Ha KallkuTaJia. OcBeH TOBa, npouechT Ha ylIpaBJIEHHWE Ha KallUTaJia € OIMKUCaH
U ITPU U3TOTBAHETO Ha CPE€JHOCPOY€H IIJIaH 3a YIIpaBJIEHHWE Ha KallhuTaJia, HeO6X0ﬂI/IM 3a Ja ce
rapaHTHpa IPaBHUJIHOTO IIJIaHHWPAHE U B'bBEXKAAHETO Ha MEPKHU.

B cboTBeTCcTBME € M3MCKBaHUsATA Ha Hapen6a N2 48 3a u3WCKBaHUSATA KbM B'b3HATPaXKJAeHU-
ATa, npueTta oT KomucusTa 3a ¢uHaHcoB Hag30p npe3 2013 r., cna3Ballku NpUHUUNUTE Ha
[TonruTrKaTa 3a Bb3Harpaxaenusara Ha BUEHA UHIIYPBHC I'PYII, B 3EA/ ,,BYJICTPA/ YKH-
BOT BUEHA MHIIYPBHC I'PYII” EA/] e npueTa u aeictBa [lonmdTUKa U MpaKTHKa 3a onpee-
JITHE Y IIpeJOCTaBsAHe Ha Bb3HAarpaXKJAeHUsATa.
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[TonyvTrKaTa 3a Bb3HarpaXkJeHUsATa e pa3paboTeHa Ha IPUHLMIA Ha U36ArBAHETO Ha IPEKo-
MEepHOTO N0eMaHe Ha PUCKOBE U OTYUTA BJIUSAHUETO Ha Bb3HAarpax/JeHusTa BbpXy KaluTalo-
BUTe U3UCKBaHUA. [loIMTUKaTa 3a NPOMEHJUBUTE Bb3HArpaXxJeHUs e I'bBKaBa M JIOIyCKa
Bb3MOXKHOCT He CaMO 3a HaMaJIsiIBaHETO MY, HO U 32 HENIPeJOCTaBAHEeTO My NIPU OTPULIATEJTHU
pe3ystaTu. [loluTHKaTa 0TpassaBa AbJCOCPOYHUTE LieJIM U UHTEpeCcH Ha ynpaBUTEJHUTE U
Ha/I30pHHU OpraHu Ha /[py»KecTBOTO U Ha HETOBUTe aKL{MOHepH. KaTo Hepa3prBHO CBbp3aHa C
OpraHM3allMOHHATa CTPYKTypa U pUHAHCOBATa NPOrHo3a Ha JAeWHOCTTa Ha J[pyecTBOTO, T
e cboOpa3seHa C nporpaMara 3a JelHoCTTa Ha /lpy»ecTBOoT0. BCMUKH NPUHLMIM HA NOJUTHU-
KaTa ca IpUeTH U CbOOpA3eHH C OrJie/, Ha 3alllUTaTa Ha UHTepecuTe Ha 0JI3BaTeJINTe Ha 3ac-
TpaxoBaTeJIHU YCJIYTH, KaTo LifaTa peryjanyds orpaHu4aBa Bb3MOXXHOCTTA 3a U3MaJaHe Ha
Jlpy>keCTBOTO B IPOTUBOpPEYHEe C HOPMAaTHBHO YCTAaHOBEHUTE KallMTaJ0BU U3UCKBaHUA. [lo-
JIMTUKATA CJieiBa IPUHLMIA 32 GOpMUpaHe Ha Bb3HarpaXkJAeHUsATa NpyU U36sreaHe Ha KOHQ-
JINKT Ha UHTEpeCH.

Ki1r04oBU pyHKIMHU B cCHCTEMAaTa 3a yIpaBJIeHHe

KaTo yacT oT MexxayHapoJHaTa 3acTpaxoBaTtesiHa rpyna VIG, 3EA/l ,BYJICTPA/l ZKUBOT BU-
EHA UHIIYPBHC I'PYII” BbBeXAa cTaHAApPTHUTE 32 KOPIMOPATUBHO yIIpaBJieHHE Ha rpynaTa u
B YaCTHOCT Cb3/laBaHe Ha QYHKIUUTE BbTpPELIeH OJUT, yIpaBJeHHe Ha PUCKA, aKTHepcKa
byHKIMA M QYHKIMATA 10 CbOTBETCTBHE.

@yukyusima no eempeuieH o0um e 06eKTUBHA U He3aBHCUMa OT APYTUTe ONepaTUBHU QYHK-
I[MM, IpeJHa3HavYeHa /la HOCH 1oJi3a U Jia oob6psBa JelHocTTa Ha JlpykecTBoTO. BbTpel-
HUSAT OJUT Cbh3/iaBa YCJ0BUs 32 00EKTUBEH, KOMIIETEHTEH U HE3aBUCUM OAUT HA ,,CHcTeMaTa
3a BbTpellleH KOHTPOoJ1” Ha Jlpy>KeCTBOTO B pAMKHUTE Ha IJIAaHUPAHUTE MPOBEPKU HJIU 110 U3UC-
KBaHe Ha YnpaBuTesHua uiav Hag3opHud cbBeT. BbTpellHUAT 0AUT Ha [l pyKeCcTBOTO y4acTBa
Y B CbBMECTHHU [IPOBEPKH C BbTPELIHUTE OJAUTOPH Ha rpynaTa. B o6xBaTa Ha BbTpPEIIHUSA OAUT
nonajiaT BCUYKHU CTPYKTYPH, IPOrpaMH, IEMHOCTH U npouecH B [lpyxecTBoTo. PyHKIUATA MO
BBbTPELIHEH OJUT Ce OChbLIeCTBABA OT CTPYKTYpa 3a BbTpelieH oAUT, CbCTOALLO Ce OT PbKOBO-
JIUTeJ U BbTPEIIHU OAUTOPU. B a/MMHHUCTpAaTUBHO OTHOLIEHHWE CTPYKTypaTa € NoJYMHEeHa Ha
JINLATA, YIpaBJsSBallU U NpeAcTaBiasaBaiiy JpyxectBoTo. JombJaHuTeN HA UHPOpPMALUA OT-
HOCHO QYHKIMTE U OTTOBOPHOCTUTE Ha BbTPEUIHUS OAUT B [lpyKeCcTBOTO e npeJ/icTaBeHa B
paszen B.5 oT HacTosAMS AOKIA.

@yHKYus 3a ynpasieHue HA pucka e no6pe BHeJpeHa B opranusanusaTa Ha 3EA/] ,BYJICTPA/]
KUBOT BUEHA MHIIYPBHC I'PYIT”, kaTo e cTpyKTypupaHa 0 HA4YWH, 10 KOUTO M03B0OJIsSIBa
M3IT'bJIHSIBAHETO HA 33/la4uTe Jja O'bJle 00EKTHBHO U ONlepaTUBHO HE3aBUCHUMO.

OcHoBHHTE IIPpUHIOMWIIN Ca, KaKTO CJie[iBa:

7

% Bysacrtpaa XKuUBOT onpeiesisi eAMH YOBEK KaTO OTTOBOPHUK HAa GYHKIMSTA, MaKap 3a/a-
YHTe KaTo IISJI0 IIie Ce OCBHIUIECTBABAT OT HAKOJIKO JIYIIIH.

% Tlopagu TOBa, Yye ynpaBJeHUETO Ha PUCKA € OT LieHTPaJIHO 3HadyeHue 3a bysctpas XKu-

BOT BCeKH wieH Ha YC TpsiGBa Zja e HasiCHO C PUCKOBOTO ChCTOSIHME HA KOMIIAHUSTA.

cI)YHKLII/IF[Ta 3a ylipaBJIEHHE Ha pHUCKa Ha Byj'ICTpaﬂ Kupot cjleaBa a KOOpAWHHPA U3II'bJIHE-
HHUETO Ha CJIEJHUTE 3aJa4YHU:
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% EdekTHUBHOCT Ha Npoljeca HAa UHBEHTApH3aLUs U ONKMCaHKe HA PUCKA

** M3mbJiHeHMe Ha Ipolieca 110 OlleHKa Ha CUCTeMa 3a BbTpelleH KOHTPOI

% Koopaunanus, usnmbJHeHUe U BaJUIUpaHe Ha U3YMCIeHUsATa Ha KanuTanoBara azek-
BAaTHOCT

% M3BbpuIBaHE Ha COGCTBEHA OIleHKA HAa PUCKA U MJIaTEXOCIMOCO6GHOCTTA

% JlokiazBaHe Ha YpaBUTEJHUS CbBET 32 PUCKOBATa eKCIO3ULUsA Ha [|py»KecTBOTO

% KoopauHanys Ha OTYUTAHETO K'bM Ha/I30pHUS opraH no [lnatexxocnoco6HocT Il

B croTBeTCTBHE € TPyNOBUTE CTAaHAAPTH U IOJIMTHUKATA 3a yIIpaBJeHMe Ha PUCKA, PYHKLUMATA
3a ynpaBJieHHe Ha pUCKa Ha J[py»KecTBOTO e Hall'bJIHO HE3aBUCHUMO U OTZeJieHa OT YHKLUATA
Ha BBTPELIHUA OJUT, KAKTO U OT BCUYKH JAPYTU KIHYOBU QyHKLUMU. JIMLaTa, U3BBbpLIBAILU
JleMHOCTTA 110 yIpaBJeH’e Ha pyucKa NoAoMararT B TAXHATa JeHHOCT JIMLATa, KOUTO oeMaT
pPHCKOBe U y4acTBaT B yIIpaBJIEHUETO Ha Te3U PUCKOBe. B ciy4ali ue JIM1eTO, KOETO U3BbPILIBA
dyHKLMATA yIpaBJeHye Ha pUCKAa MMa U JpYTU OTTOBOPHOCTH U 33J/b/KEHUSA TOBaA Ce JJOKY-
MeHTHUpa HaJJIe)XKHO, KAKTO U BCUYKU NIPOM3THUYALLY OTEHUA/JHU HETaTUBH, BKJIIOYUTETHO
KOHQJIMKT Ha MHTEePEeCH Y TOBa KaKBU MEPKH liie Ce IpeJpreMaT 3a 06eKTUBHA U He3aBUCUMa
OLleHKa Ha pUCKa.

Axkmiwepckama ¢gynkyus B 3EA/L ,BYJICTPA/L )KUBOT BUEHA MHIUIYPBHC I'PYIl” ce usnbi-
HsABa oT OTroBOpHUSA aKToep Ha /lpy»KecTBOTO, KOMUTO e u36paH B CbOTBETCTBHE C U3UCKBa-
HUATA Ha O'bJIFAPCKOTO 3aKOHO4aTeCTBO. MU3MCcKBaHUATA 3a akTIOepcKaTa GYHKIUS BKIIOY-
BaT CbIJlaCyBaHe Ha W3YUCJEHMUATA HA TeXHUYECKUTe pe3epBH, OLleHKa Ha Lesecbobpas-
HOCTTa Ha U3I0JI3BaHaTa MeTO/0JI0THs/MO/Jies], KaKTO U NpeJlocTaBsiHe Ha UH$OpMaLUs OT-
HOCHO U3I'bJIHEHMETO Ha U3UCKBAHHUATA 32 U3YMCJIeHHe HAa TEXHUYECKUTE pe3epBU U PUCKO-
BeTe, CBbP3aHM C Te3W M34YUCIeHUs. JlombaHUTe Ha UHGOpMaL sl OTHOCHO QYHKLUTE U OT-
TOBOPHOCTUTE Ha aKTioepckaTa QyHKIMA B /Ipy>KeCcTBOTO e pesicTaBeHa B paszien b.6 ot Hac-
TOSILMSA NOKJIAJ,

@®yukyusima ,Ceomeemcmaue” ielicTBa HE3aBUCHMMO OT OllepaTUBHATa AEeWHOCT, KOATO ce
npeAcTaBJsiBa OT ,,COOCTBEHULUTE” Ha PUCKa OT HEChOTBETCTBUE, OTTOBAPSILM 32 yIpaBJie-
HUETO Ha PUCKA OT HEChOTBETCTBHUE U MPeAOTBPATSIBAaHE HA HECHOTBETCTBUETO B 00JIACTUTE
Ha TAXHaTa koMneTeHUs (1-Ba 1MHUA Ha 3aumuTa). Pynkyusara ,CboTBeTCcTBUE” UAEHTUPU-
I[MPa, OLIeHSABA, U3B'bPILBA KOHTPOJI U 0K/Ia/iBa OTHOCHO PUCKOBETE OT HECHhOTBETCTBUE, Bb3-
HUKHAJ/IM B ollepaTUBHATa JIeMHOCT (2-pa iMHUS Ha 3auiyTa). [lo oTHOIIEHMEe HA HAKOU CIely-
dU4HU 06J1aCTH, B CJIy4yal ye 3a TAX Ca HA3HAUYEHU OTTOBOPHU CAYKUTENU (HAIP. CAYKUATEH,
OTTOBOPHM 32 MEPKHTE Cpelly U3IMPAHETO Ha MapH, 3a Clla3BaHe Ha U3UCKBAHUSATA, CBbP3aHU
C KallUTaJIOBUTeE [la3apy, 3a 3alllMTa Ha JIMYHUTE JAHHU U Jp.), CbOTBETHUTE CIAY>KUTEJU OTTO-
BapsT 3a 33/1a4MTe, KAKTO U 32 U3II'bJIHEHHE HA 33/I'b/IXKEHHUSTA 3a [0K/Ia/IBaHEe ChIJIACHO O'bJI-
rapCcKOTO 3aKOHO/IAaTEJICTBO WJIM BBbTPEIIHUTE yKa3aHUs. AKO e He0OX0JMMO U 1eJ1eCh00-
pasHo, pyHk1usaTa ,CbOTBETCTBHE” MOXKe Jja MOJKPENU N0A006eH OTTOBOPEH CAY>KUTEJ 3a U3-
I'bJIHEHME HA HEMHU OTTOBOPHOCTHU W 3aAb/iKeHUs. JombJHUTENHA UHPOPMAIUS OTHOCHO
OTTOBOPHOCTHUTE Ha QYHKLUSATA [0 CbOTBETCTBUE B [[py>KECTBOTO € NpeJCTaBeHa B pa3zeu
b.4.1 u b.4.2 oT HacToAHA JOKIA/I.
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b2. U3UCKBAHUA 3A KBAJIM®GUKALIUA U HAZEXKAHOCT

B 3EA/l ,BYJICTPA/] YKUBOT BUEHA UHIIYPBHC I'PYI“ EA/] ce npujaraT npuHIUIUTE HA
MHOroo6pa3ueTo Npu NoJo6opa U olleHKaTa Ha YJIEHOBETe HAa PbKOBOJIHUTE, YIPABUTEJIHUTE
Y Ha/I30pHUTe opraHy Ha /lpykectBoTo. ToBa e oTpa3seHo B npueTara U AelcTBaiia B [[pyxec-
TBOTO [losiuTHKa 3a kBa/inbUuKauusa U HaZexxHocT. Tasu [lonuTrka gonpuHaca 3a ocUryps-
BaHe Ha HaJlexK/JHa CUCTeMa 3a yIpaBJIeHUe U KOHTPOJI, OCHOBaHa Ha MPUHILIMIIATE 3a Ipo3pay-
HOCT ¥ He3aBUCUMOCT. [Ipy u360p Ha 4ieHOBe Ha yIpaBUTEJHU U Ha/I30pHU opraHu Ha /lpy-
»KeCTBOTO Ce MpUJIaraT CTPUKTHO M3UCKBaHUATA Ha Kozgekca 3a 3acTpaxoBaHeTO B Ta3u My
yacT (gob6pa penyTanus, npodpecuoHaseH ONUT U yIpaBJeHCKU YMeHHUs), KaTO NIPU TO3U U3-
60p, KaKTO ¥ IIpU N0A00p ¥ Ha3Ha4YaBaHe Ha CIY>KUTEJIU He Ce BbBeX/JaT OTPaHUYeHUs, CBbP-
3aHHU C B'b3PaACT, [10JI, HALLMOHAJHOCT, €THOC, peauruda u Ap. Lleara na 3EA/l ,BYJICTPA/L 7KHU-
BOT BUEHA UHIIYPBHC 'PYIT“ EA/] e nocTUraHe Ha HenpeKbCHAT OaslaHC MeX/1y ONUTA, IPO-
decruoHanM3Ma U NO3HABAHETO Ha JIeMHOCTTA, OT ejHa CTpaHa ¥ HE3aBUCUMOCTTA U 0OEKTUB-
HOCTTAa B U3pa3siBAaHETO HAa MHEHUS M B3eMaHe Ha pellleHus, OT Apyra. YieHoBeTe Ha YIpaBU-
TesiHus U Hag3opHus cbBeT Ha 3EA/] ,,BYJICTPA/Zl YKUBOT BUEHA UHIIYPBHC I'PYIT“ EAL
Morar Jia O'baT peu36MpaHu 6e3 orpaHUYeHUs

M3uckBaHUATA 32 KBaIMQUKALMSA U HAZ@XKAHOCT rapaHTUPAT, Ye JIMLATa, KOUTO y4acTBaT B
yIpaBJeHUeTOo Ha JIpy»KeCTBOTO M Te3U Ha KJIFOUOBH MO3ULUU TPUTEKABAT HEOOXOJUMHUS Ha-
60p oT npodecuoHaJHU YMeHUs], TI03HAHUS U eKCIIepTeH ONUT U NOKPUBAT CTaHAAPTUTE HA
KOMIIAaHUSATA 33 HAZ[EXKJHOCT U MOYTEHOCT.

b3. CUCTEMA 3A YNIPABJIEHUE HA PUCKA, BKJIKYHUTE/IHO COBCTBEHA OIIEHKA
HA PUCKA U IVIATEXKOCIIOCOBHOCTTA

PbkoBoacTBoTo Ha 3EA/l ,,BYJICTPA/L YKUBOT BUEHA MUHIIYP'BHC I'PYIT” EA/l ce cTpeMu fia
pa3BMBa aKTUBHO yIpaBJieHUEe HAa PUCKA, KaTo 3a 1esTa e npueso [losnuTuka 3a ynpaBjieHue
Ha pUCKa B CbOTBETCTBUE C HAW-A00puTe MexagyHapoaHu npaktuku. 3EA/] ,,BYJICTPA/| XKU-
BOT BUEHA UHIIYPBHC I'PYIT” EA/] 6a3upa AeiHOCTTa CU Ha IPUHLIMIIY, TOYMBAIIM HA KOH-
cepBaTHBHA MOJMTHKA 10 yIIpaBJeHKEe Ha PUCKA, B CbOTBETCTBUE C U3NCKBaHUsATA Ha Kojekca
3a 3acTpaxoBaHe. YIIpaBJeHUETO Ha pUcKa B JlpykecTBOTO e 0CHOBHA QYHKIMSA U LleHTpaHa
4acT OT eXXeJJHEBHATa OlepaTHUBHA AeUHOCT. [lelicTBaljaTa CUCTeMa 3a yIpaBJeHUe Ha pUCKa
e CUCTeMaTH4Ha, IMPOKOOOXBAaTHA, OPUEHTHPAHA K'bM MOCTUTaHe Ha O'bJeIUTe LieJu Jel-
HOCT, KOSITO ClioMara 3a uJieHTuuiiMpaHe, U3MepBaHe, aHaJIM3UPaHe U KOHTPOJI Ha Ls1JIOCT-
HaTa PUCKOBA M3JI0KEHOCT Ha /Jlpy»KeCcTBOTO. YNpaBJeHUETO Ha PUCKA, KAKTO M II'bJHATa
uaeHTudukanusa Ha puckosete, B 3EA/] ,, BYJICTPA/Zl XKUBOT BUEHA UHILIYPBHC I'PYIT“ EA/]
ce OCBIECTBSBA OT CJAYXXUTeJIMTEe Ha BCHMUKM HUBA Ha yIpaBJieHUE U € Hepa3JeJsiHa 4acT OT
cucTeMaTa 3a KOpIopaTUBHO ynpaBJjeHue Ha [lpyKecTBOTO.

B.3.1 CUCTEMA 3A YIIPABJIEHUE HA PUCKA

B.3.1.1 CTPATETUA U LIEJU

CrparerusaTra 3a pucka Ha BUI' XosguUHr ce OCHOBa Ha CJeJHUTe NPUHLMUIHW, BaAJIUJHU 3a
BCUYKHU JIpYy>KeCcTBa oT rpynara, B T.4. u 3EA/] ,BYJICTPA/] X)KUBOT BUEHA UHILIYPBHC I'PYII”:
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HEINIPUEMJINBU PUCKOBE

¢ Bcuuku 3acTpaxoBaTesIHU PUCKOBE, KOUTO He MOTaT Jla 6'bJjaT afleKBaTHO OLlEHEHH, ca
HeNpUEMJIMBU. B 4aCTHOCT TYyK ca BK/JIFOYEHU PUCKOBE, CBbP3aHU ChC 3aCTPAXOBAHETO
Ha OTTOBOPHOCTH IIPHU FT€HHO UHKeHepPCTBO U aapeHa eHeprusa. 3EA/ ,bYJICTPA/ 2 KU-
BOT BUEHA UHIIYPBHC 'PYIT” He u3BbpiiBa JEHHOCT N0 BUAOBETE 3aCTPAXOBKH, B
KOUTO MOoNajiaT U36pOEeHUTE PUCKOBE.

+ [lo oTHOUIEHME HA UHBECTULUUTE, PUCKOBETE He Cce MpHUeMaT, ako HsIMA J0CTAT'bYHO
eKCIlepTH3a 3a TSAXHaTa OlleHKa, Hamp. /lepuBaTUBY 32 BpeMeTO U GpIoUbpPCH 3a CEJICKOC-
TONAHCKU NPOAYKLHUS, APYTM 3HAUMMHU PUCKOBE, TP KOUTO NOTEHIMAa/HATa 3aryba e
HeorpaHH4eHa 10 CBOSl pa3Mep.

PUCKOBE, KOUTO CE IIPUEMAT C O'PAHUYEHHA

% OnepaTUBHUTE PHUCKOBe TPsIOBA Aa ce U36ArBaT AOKOJKOTO € Bb3MOXKHO, HO TpsibBa a
O'bJlaT MPUETU B CIyYaUTe, KOraTo He MOraT Jja 6'b/IaT HAIl'bJIHO U3KJIIOUEHU HJIU KO-
raTo pas3xo/UTe 3a U36ArBaHe HA PUCKA HAJXBbPJIAT OYaKBaHATa 3ary6a.

% MUHBecTUIMUTE CJIe/iBa [ja Ce U3BBbPUIBAT B CbOTBETCTBUE C MPUHIIMIIA HA T'bPTOBCKATa
npe/na3jiuBoCT.

MEPKH 3A CMEKYABAHE HA PMCKA

% [lopabprkaHe U HACbpYaBaHe MOBUILABAHETO HA UHGOPMUPAHOCTTA IO OTHOIIEHHE HA
GYHKIMOHMPAILOTO yIpaBJ/ieHHe Ha PUCKa.

% [Ipe3acTpaxoBaHETO € KJI0YOB MHCTPYMEHT 3a OrpaHUYaBaHe Ha pHUCKa, 0COOEHO B 06-
JIACTTa Ha 3/IpaBHOTO 3aCTpax0BaHe U 3JI0N0JIyKa.

% OrpaHvyaBaHe Ha a3apHUS PUCK IPU OTYUTAHE HA IOETUTE 3aCTpaxoBaTeJHU 3a/[bJI-
YKEHMUSI.
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B.3.1.2 YIPABJEHHUE HA PUCKA

MoHUTOPUHT

Uaentudusupane
» OneHKa Ha cucTeMaTa
» HHBeHTapusauus Ha
3a BbTpeLIeH KOHTPOI
pucKa
» MOHUTOPUHT Ha JIU- >
MUTHTE

Co6CcTBEHa OIleHKA Ha
PHCKa M IJIaTEKO0CM0C06-

HOCTTa
KoHTpoa
» Ilnanupane OueHka
» Puck crparerus > Wsuucnasane Ha KUII
> Puck 610/ keTHpaHe y > Paspa6oTBane Ha VaR Mozenu
» PasnpepesisiHe Ha aKTUBUTE > S&P oueHku
» IlpesacTpaxoBareJHa por- » OueHKa Ha U3JIOXKEHOCTTA Ha Ka-
paMa TacTpOPUIHU PUCKOBE

['padukaTa n306pa3siBa NpouechbT HA yIpaBJeHHe HA pUCcKa. Hali-BaXKHUTe MOMEHTH OT TO3H
IpoIec ca ONMMCAaHU HAKPATKO.

Bb.3.1.2.1 UaenTudunupaHe Ha pUcCKa

JleiHOCTTA M0 UAEHTUULIMPAHETO HA PUCKA Ce CbCTOU OT CTAaHAAPTHU3UPaAH MPOIeC Mo T.HAp.
+AHBeHTapu3alnusa Ha pucka”, ad-hoc aHasM3u U BceoO6XBAaTHU MPOLEAYPH 3a JOKJIaZBaHE B
c/ly4ail Ha HOBO-UJeHTUQUIIMPAHU PUCKOBE UJIM U3BbHPEAHU ChbOUTHS.

HHeenmapu3sayus (onuc) Ha pucka

PuckoBeTe ce ueHTUPULUPAT U aHAIM3UPAT C yYaCTUETO Ha I'bPBO U BTOPO YIPABJIEHCKO
HUBO, KaKTO M Ha QYHKLMATA 10 yIIpaBJeHue Ha PUCKa.

KosinyecTBeHaTa OL€HKa Ha pUCKOBETE C€ OCHOBABA I'VlaBHO HA pe3yJITATUTE OT U3YUCJIEHU-
€TO Ha CTaHAAPTHATA Cl)OpMy.)'Ia. C'T::I.LIO TaKa Ceé U3BbpPIIBA dHAJIN3 HA dJ€KBATHOCTTA Ha pe3yJi-
TaTHUTe OT OLl€HKAaTa Ha pPUCKOBeTe, 3a 1a Ce IpeleHU U,eJ'IeC'bO6paSHOCTTa Ha HU3IOJI3BBAHETO
Ha CTaHAApPTHATAa Q)opMyﬂa. PGSYJITaTI/ITe OT IMpounecCa Ha HWHBEHTApHU3adallUd Ha PHUCKa Ca
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0060011leHU B /I0KJIa/] M IPE/ICTABJSABAT ChIlleCTBEHA OCHOBA Ha npolieca no Co6CcTBeHA OLleHKa
HA PUCKA U IJIaTEXKOCIMOCOOHOCTTA.

Bb.3.1.2.2 OueHka Ha pUCKa

3a 1eJIMTe HAa OI[eHKATa Ha pUCKa ce U3I0JI3BAaT Pe3yJITaTUTE OT U3YHCJIEHUETO Ha KalluTaJo-
BOTO M3HCKBaHe 3a IJIATEXOCIOCOOHOCT U VaR HM34Mc/IeHUsITa Ha CIENUaJIUCTUTE 110 MHBEC-
THUIUH.

Bb.3.1.2.3 YnpaB/ieHUe HA pUCKaA
OcHOBHUTE NIPOLIECH B yIIpaBJIEHUETO HA PUCKa ca:
Cmpamezus 3a pucka

CTpaTervsaTa 3a pycKa ce NpepasrJex/ia eXeroJHo oT YIpaBUTEJHUs CbBET U ce KOPUTHPa,
ako e Heo6xoJMMo. B To3U nporec YpaBUTEJHUAT CbBET ce nojnomara oT QyHKIMsTa 3a yII-
paBJieHHe Ha pUCKa.

[laanupaHe

,[[aHHI/ITe I10 MJIaHWpPAaHe Ce U3I10JI3BaT B IIpoLeca 1o CobcTBEHaA OLI€HKA Ha pHUCKa U IIJIaTEXO0C-
IOCOOHOCTTA KaTO OCHOBA 3a I[IPOTHO3HWPAHE HA OYaKBAHHUTE 6'13,[],6].].(1/1 HHWBa Ha KAlIUTAJIOBOTO
M3HCKBaHe 3a IJIaTEX0CIO0COOHOCT.

Puckos Kanauumem

JleiHOCTUTE 10 ynpaBJ/ieHHWe Ha PUCKa Ce U3BbPIIBAT NPH OTUYUTAHE HA KaNalUTeTa 3a Moe-
MaHe Ha pucKoBe. Ha mpakTHKa ToBa 03HavyaBa Clla3BaHe Ha PUCKOBH GIO/KETH, TIOCTUTAHe Ha
KJIIOYOBHU TOKa3aTeJ M U 0611 0/[X0/l, OCHOBAH Ha PUCKa, HACOYeH KbM YCTOWYUB CTOUWHOCTO-
OpHEeHTHPaH MoAX0/| IPH OChILECTBsIBaHe Ha JIeHHOCTTA.

IIpezacmpaxosamesiHa hpozpama

3BEHOTO [0 Npe3acTpaxoBaHe KOOPJMHHUpA Mpe3acTpaxoBaTesiHaTa nporpamMa 3a /Jlpyxect-
BOTO KaToO I[s1JI0 U PbKOBOAM FOAUIIHUSA MPOILEC HA MTOHOBsSIBaHE HA MOKPUTHETO (B T.U. U 32
KaTacTpoPUYHU CHOUTHS).

AKTI0EpCKUAT 0TAe U QYHKIMATA 110 yIIpaBJieHHWe Ha pyUcKa B [lpy>kecTBOTO nojomarar npe-
3acTpaxoBaTeJIHUS OT/ieJ1 B Mpolieca Ha BaJIUiMpaHe Ha IaHHUTE U OlleHsIBaHe Ha ePeKTUB-
HOCTTAa Ha Npe3acTPaxoBaTEJHOTO NOKPUTHE.

b.3.1.2.4 MoHumopuHz Ha pucka

€MMPpEKbCHATUAT MOHHUTOPHUHI HA PUCKA C€ CbCTOHU OT HAKOJIKO U3MEepBaHHUA. E,LIHO OT TAX €
TPUMECEYHUTE U3YUCJICHUA HA KAlIUTAJIOBATA [TO3UIUA HA ﬂpymeCTBOTO.
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B.3.2 COBCTBEHA OLIEHKA HA PUCKA M IIATEXKOCIIOCOBHOCTTA

[IpouechT no uarorsiHe Ha Co6CcTBEHATA OIleHKA HAa PUCKA U MJIATEXXOCMOCOGHOCTTA He € ca-
MOCTOSITEJIEH MPOLIEC, A IO-CKOPO BCeoO6XBaTHA MPOIeypa 3a CBbP3BaHe Ha HAKOJIKO Mpoleca
OT GM3HEC IIJITAHUPAHETO JI0 TEKYI[OTO yIpaBJeHHe Ha prucka. OCHOBHUTE eJIeMEeHTH, Ha KOUTO
ce 6a3upa u3BbplLIBaHeTO HAa CoOO6CTBEHATA OlleHKA Ha pUCKa Y NJIATEK0CIOCOOHOCTTA ca O13-
HeC ¥ PUCK CTpATerusTa U onepaTUBHU OU3HeC MJIaHOBe Ha JpykecTBOTO. [|pyru eJieMeHTH,
KOUTO C/IyKaT 32 0CHOBA Ha Co6GCTBEHATA OLleHKa Ha PHCKa U MJIATEXO0CIOCOGHOCTTA €A CBbP-
3aHMU C IPOLeZypUTE 10 yIIpaBJeHUe HA PUCKA, KATO ChIUTE AaBaT OleHKA Ha PUCKOBHS MPO-
¢dus Ha Ipy>KeCcTBOTO - OMMMCAaHHUE HAa PUCKOBATa U3JI0XKEHOCT, ONpe/ie/isTHe HAa KanalUuTeTa 3a
roeMaHe Ha PUCK, U3YUC/IsIBaHE HA U3UCKYEMHUS PUCKOB KallUTaJl U TEXHUYECKUTE Pe3ePBH.

OT apyra ctpaHa, pe3yataTbT oT CoGCTBEHATa OLleHKAa Ha PUCKA U IJIATEXOCHOCOGHOCTTA
JlaBa ChIL0 TaKa OLleHKa JJOKOJIKO U30pOeHUTe eJleMeHTH QYHKLIMOHUPAT A06pe U He IpeJc-
TaBJIIBAT 3HAYUTEJIEH PUCK CAMHU O cebGe CH, PECIL. JJaJIv cJieJ[Ba Jja 6'bAaT KOPUTHPAHHU.

B.3.2.1 BPb3KA MEKAY COBCTBEHATA OLIEHKA HA PUCKA U IVIATEXKOCIIOCOBHOCTTA,
BU3HEC IVIAHUPAHETO U KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa 1ies1 Ha Co6CTBEHATA OlleHKA Ha PHUCKa U MJIaTEX0CIMOCOOHOCTTA € /1a Ce rapaHTHUpa
Ha YNpaBUTEJNHUSA CbBET, Ue OU3HEC CTPATETHUATA U ONlepaTUBHU OHU3HEC IJIAHOBE Ca OChIIeC-
TBUMH U He uznarat 3EA/] ,bYJICTPA/lI YKUBOT BUEHA MHIIYPBHC I'PYI1” Ha 3HauuTe HU
PUCKOBE, KOUTO MOTraT Ja loBeJaT [0 HeJOCTUT Ha KanuTaJ. C orJie; Ha TOBa MPOLECHT MO
M3BbplIBaHe Ha CO6GCTBeHATa OlleHKA HAa PUCKA U IJIaTeK0CIOCOOHOCTTA € TSICHO UHTEerpUupaH
Cc mpoleca o 6M3Hec IJIaHUpaHe.

HeO6X0,ZLI/IMI/I Ca HAKOJIKO IMpeAINOoCTaBKU 3da U3BBbPIUIBAHETO Ha CobcTBeHaTa Oll€HKad Ha pHUCKa
U I1aTexxocnocob6HocTTa. Te3u npeAnoCTaBKU Bb3HUKBAT B IIpOL€Ca Ha OU3HeC I[JIAaHUPAHETO
U Ca BXOoJAIH €JIEMEHTH 3a OL€HKATa — T.€. p€3yJITATUTE OT TO3U MpOoLeC ce OUEHABAT B paM-
kuTe Ha CobcTBeHaTa Oll€HKAd Ha pUCKa U IJIaTeK0CIMOCOOHOCTTA.

lssiocTHaTa 6M3Hec cTpaTerus Ha /lpy»kecTBOTO HaMUpa OTpaXKeHUe U B PUck cTpaTerusTa.
Puck cTpaTerusiTa onvcBa OTHOLIeHUETO Ha /[lpyKeCTBOTO KbM PUCKa U € B TSICHA BP'b3Ka C
npoleca Mo OlleHKa Ha KanalyTeTa 3a IoeMaHe Ha PUCK, B pAMKUTE Ha KOUTO ce JepUHUpaAT
,alleTUTa” 3a MoeMaHe Ha PUCK U ToJiepaHca KbM PUCK, KOUTO M'bK OT CBOSI CTPaHa JOMbJHU-
TeJIHO Ce JJ0pa3BUBAT B JileTaillJIHA CUCTEMA OT PUCKOBM JIMMHUTHU. PUcKkoBaTa cTpaTerus nma
KOJIMYeCTBEeHA M KayeCTBeHa 4acT. ,AneTuTa” 3a moeMaHe Ha PUCK ONMMCBAa HUBOTO HA PUCK,
KoeTo /lpy»KeCcTBOTO >KeJiae a oeMe B 6'bJewiara cu gerHocT. [Iponeca o ycTaHOBSIBaHETO
Ha ,aneTUTa” 32 MOeMaHe Ha PUCK, ToJiepaHca KbM PUCKA U UHAUBHUAYAJTHUTE PUCKOBH JIU-
MUTHU Ce peryJyupa oT BbTPELIHU Ha J|py»KeCTBOTO U IrpynaTa NOJUTUKHU U CTaHAAPTH.

Bb3 ocHOBa Ha IsJIOCTHATa OU3HEC CTPATerusi U TeKyIUTe GU3HeC ek, 3BeHOTO OTTOBa-
psII0 3a JIAaHUPAHETO U KOHTPOJIMHTA pa3paboTBa TPHU FOAUIIHUS OM3HeC MJ1aH noJi popmaTta
Ha CleHapui 3a O'bJelll0 pa3BUTHe HA KOMIaHUATA (6a30B cueHapuii). C oryeJ; U3rOTBEHUS
6u3Hec nJaH, Co6cTBeHaTa OlleHKa Ha pUCKa U MJIaTeX0CMOCOOHOCTTA NPe0CTaBs aHa/Iu3 OT
rJe/iHa TOYKa MepPCIeKTHBUTE MpeJ, MJIaTeX0CIOCOOHOCTTAa U OIleHsIBa MOCTHXKUMOCTTA Ha
TO3UW OW3HeC IJIaH, peJiBU/ KallMTaJIOBUTE Bb3MOXXHOCTH Ha J|py»KeCcTBOTO.
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B.3.2.2 [IPOLEAYPA 3A COBCTBEHATA OLIEHKA HA PUCKA U IVIATEXOCIIOCOBHOCTTA

To3u pa3aes olmMcBa OCHOBHHUTE CTBIIKU IIPHU U3BBPIIBAHE HA CobcTBeHaTa OL€éHKAa Ha pHUCKa
U IJIaTEXKOCIOCOOHOCTTa. U3roTBSIHETO HA OLl€HKaTa ce 6a31/1pa Ha U3roTBE€HaATa CTpAaTerrud 3a
pa3BHUTHE HaA I,Z[py}KeCTBOTO H OIIepaTHUBHHUTE O6H3HecC MJaHOBe U AaBa OTTOBOP Ha CJI€AHUTE
TPHU OCHOBHH BBIIPOCA:

e Mogensrt, kouto BYJICTPA/L ZJKMUBOT u3nos3Ba 3a oneHKa Ha M3MckyeMus KkanuTas 3a
miaTexxocnocobHocT (CTaHaapTHaTa ¢popMysia) OTUMTA JIM BCUYKK 3HAYUMU PUCKOBE,
Ha KOWUTO € U3JI0XKEHO?

e Mogaenst, korTo usnonzsa BYJICTPA/l ?JKUBOT (CtanzaptHaTa ¢opmysia) UHTepIpe-
THpa JIM aJleKBaTHO PUCKOBUA My popu?

e Kak BYJICTPA/L ’KUBOT ynpaBJisiBa pUCKOBETE, KOUTO He Ca IOKPUTH OT U3I0JI3BAHUS
mojen (CtaHnaapTHaTa dopmysia)?

e Hmanu BYJICTPA/ZL KUBOT gocTaThyHO KanyTaJl, 3a Jia NOAJbprKa CBOMTe OM3HeC IJia-
HOBE U JjaJIy 1le NPOoAbJIKY Jja UMa JO0CTAaT'bYHO KanuTas B 6'baele?

OTroBopuTe Ha Te3U BBIIPOCH Ce JaBaT B pAMKUTE Ha CJeJHUTE NPOLeJYPHHU eTalu:
B.3.2.2.1 UaenTHdULMpPaHe HA PUCKOBE U CLieHApUH

To3u eTan BKJIIOYBA MPOLELYPH N0 UAEHTUPUIIMPAHE HA PUCKOBETE, HA KOUTO € U3JI0XKEHO
Jpy>KeCTBOTO NIPU U3BbPLIBaHe HA OU3HEC ONepalUUTE CU U KOUTO UMAT NOTEHLMATHO BJIU-
sTHe BbPXY CbCTOSTHUETO HA IJIATEXKOCIHOCOOHOCTTA HA KOMIIAHUSATA, HAl-MaJIKO B pAMKUTE
Ha nepuo/a Ha 6U3Hec MIaHUupaHe (06UKHOBeHO 3 rojuileH). To3u eTamn BKJIIOYBA ChLIO U pe-
TYJIIPHU U34YUCJIEHUs HA KAUTAJIOBUTE W3UCKBAHUS U TEXHUYECKUTE PEe3epPBH, KAKTO U
OlleHKAa Ha a/IeKBaTHOCTTA HAa METO/IUTE 32 U3YUC/ISIBAHE U TEKYI MOHUTOPUHT Ha COOGCTBe-
HUTE CpeJICTBA.

PuckoBeTe ce UJeHTUPUIIMPAT U OlLleHABAT OT GYHKIUSATA 10 yIpaBJeHUe HA pucka B [lpy-
»KECTBOTO, B CbOTBETCTBHE C BbTPEILIHUTE IPAaBUJIA U POLEyPH 32 OTIpeie/isTHE HA PUCKOBUSA
npodus. PUCKOBUS KaTasor — KaTO pe3yJiTaT OT MpPolie/lypaTa 1o onpezie/isiHe Ha PUCKOBUS
npod U — ChAbpPrKa UHGOPMALKMS OTHOCHO TOBA JjaJIv ONpe/ieJieHa pUCKOBA KAaTErOpHUs Ce MoK-
pHBa OT U3YUCIEHUSATA HAa U3UCKYeMHs KaluTas cbriaacHo CTaHgapTHaTa GopMysia UM Te3U
PHCKOBe Ce Ol|eHsIBAT C aJITepHAaTUBHU MEeTO/IU (KaueCTBeHa OLleHKa, aJITEPHATUBHU U34HCJIe-
HUs, eKCIepTHA oueHKa). B pamkuTe Ha Co6cTBEeHAaTa OleHKA HA PUCKA U IJIATEXKOCIOCO0-
HOCTTA BCUYKU PUCKOBE BKJIIOYEHHU B U3YUC/ISIBAHETO HAa M3MCKyeMuUs KanuTaJl 3a MaaTexoc-
IIOCOOHOCT Ce OLIEHSBAT ChbC ChbOTBETHUTE KOJMYECTBEHU U3MepuTesd. C oryies TAXHATA Cb-
IeCTBEHOCT U BJIMSIHME, MOTAT ChIL0 TaKa /a O'bJAAT KOJUYECTBEHO U3MEPEHH U APYTU PHUC-
KoBe (M3BBbH CTaHAapTHaTa GopMyJia), aKO ChILECTBYBAT AOCTATHYHO HAJIEXK/HU METO/IH 32
TAAXHOTO HU34YUC/AsIBAHe. B ciy4yaii, 4ye He ChIECTBYBAT TaKMBA METO/U, ChIIECTBEHUTE PUC-
KOBE, Ha KOUTO € U3J10’KeHO /[py’KeCcTBOTO MO/IJIeKaT HAa KAYEeCTBEHO OLleHsIBAHE.

l'[apanenHo C I/I,ELGHTI/I(I)I/IKaL[I/IHTa Ha PUCKOBeTE U TAXHATA OLl€eHKa Ce U3BbPIIBA U BaJIUJALHUA
OTHOCHO KOPE€KTHOCTTA U aJI€KBATHOCTTA HA METOAUTE 3a TAXHOTO KOJINYECTBEHO U3MEpPBaHe.
Tasu BaJnJalorud Ha MeTOAWTEe W MOJAEJINTe BKJII0OYBa OL€EHKAa Ha PHUCKOBHA l'IpO(l)I/IJ'[ Ha
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Jpy>KeCTBOTO ¥ Bb3MOXXHUTE OTKJIOHEHUSI HA PUCKOBUS NMPOPUJI CIPSMO AOMYyCKaHUATA 3a-
JoxkeHu B CTaHAapTHaTa GopMyJia 3a U3UUC/IsIBaHe Ha M3KMcKyeMusl KamuTaJl 3a MJIaTeXO0CIo-
cobHOCT. B mpoieca no BasiMaanus ce BK/IKYBA U U3BbPIIBAHETO HA aHAJIU3 HA YyBCTBUTEJI-
HOCTTA Ha pe3yJITaTUTe OT U3UUCTAEHUsATA Ha U3UCKyeMus KanuTaJl 3a MJ1IaTeK0CIMOCOOHOCT U
CobcTBeHUTe cpeAcTBa Ha Jlpy»KecTBOTO K'bM I0C/e/iHATA AaTa Ha 6asaHC. AHAJIU3 Ha YyBCT-
BUTEJIHOCTTA Ce M3BbPLIBA M0 OTHOIIEHWE HAa OCHOBHU MapaMeTpU HAa U3YUC/ISIBAHETO Ha
M3uckyeMusi KanuTas 3a MJaTEeKOCIOCOOHOCT (Hamp. JIMXBEHU MPOLEHTH, pa3XxoJu, HUBA Ha
IpeJiCPOYHO NpeKpaTsBaHe Ha MOJIUIH U T.H.). Bb3 0cHOBa Ha pe3y/iTaTUTe OT BaJUJaLUsATA
IpU HEOOXOAUMOCT Ce U3TOTBAT CbOTBETHU NMPENOPbKU OTHOCHO 1[€/1eCh0OPA3HOCTTA OT U3-
noJ13BaHe Ha crierjipuyHU 3a J|pyKecTBOTO apaMeTpH, U3paboTBaHe HA YaCTUY€EH BbTpelleH
Mo/ieJl 3a ONpe/ieJIeHU PUCKOBE MPU oNpe/eisiHe Ha MJIaTeXX0CIOCOOHOCTTA U AAP.

B npoueca no uaeHTUPHUIIMPAaHEe HA PUCKOBETE, HA KOUTO JIpyKECTBOTO € U3JI0KEHO Ce BKJII0Y-
BaT U peryJisipHUTe U34ucleHUs Ha U3uckyemusa kanuTas 3a miaaTtexocnocobHoct (KUII) u
MunumanHus usuckyeM kanutaia (MKH), MoHUTOpUHra HA COGCTBEHUTE CPECTBA, KAKTO U
aKTIOEPCKUTE JOKJIAAHM OTHOCHO HM3YHUC/ISBAHETO HA TeXHUYECKUTe pe3epBU. OleHsIBa ce U
HENpPEK'bCHATOTO ChOTBETCTBHE C M3MCKBAHUSATA 3a NOKpHUBaHe Ha M3KcKyeMua KanuTas 3a
MJIATEXKOCIOCOOHOCT U MUHUMAJIHUSA U3UCKYeM KanuTasa cbC COGCTBEHU CPEACTBA, KAKTO U
aZleKBaTHOCTTA Ha TEXHUYECKUTE Pe3epBH.

Ha To3u eTan oT npoueaypaTa no u3pbpiuBaHe Ha CoGCTBeHATa OlleHKA HAa PHUCKA U IJIATEXOC-
MOCOGHOCTTA Ce OlleHsIBa U JI0KOJIKO Ce Cla3BaT MHAMBU/YAJHUTE PUCKOBU JIMMUTH, 3aJ10-
»KEHU B'bB BbTpellHu npaBuJjia 3a onpe/ie/isiHe Ha KaalUTET 3a IoeMaHe Ha PUCK, pasnpe/e-
JISIHe Ha KallMTasla U PUCK JUMUTH. OlleHKaTa BK/IKYBAa KOHCTaTUpaHe Ha KOHKPEeTHU Hapy-
IIEeHUS Ha IMMUTUTE, a/IeKBATHOCT Ha ChIUECTBYBALUTE JUMUTH U Bb3MOXKHH NMPENOPBKH 32
noZ06psiBaHe Ha CUCTEMATa OT PUCK JIUMHUTH.

OCHOBHH KOMIIOHEHTH Ha rnponeca 1o I/I[I,eHTI/I(l)I/IKaLU/IH M OLl€EHKA Ha pHUCKaA:
‘ KomnoHeHT JoKyMeHTH

OueHKa Ha pUCKOBUSA NpouI:

- Vi3BbpuIBaHe Ha nporeAypa Mo onvcaHue Ha pUCKoBeTe (MeH- PuckoB kaTasor
TudULMpaHe U U3MepBaHe Ha PUCKOBETE, HA KOUTO € U3JI0’)KEHO
JpyecTBOTO)

- PazpaGoTBaHe Ha CTpecC TECTOBE U ClleHApUH 10 OTHOLIIEHHE Ha PasnpejesisiHe Ha KanMTa/la U PUCKOBU JIMMUTH
OCHOBHHU PUCKOBeE

H34uucienus Ha KanauHTeTa 3ad [I0€éMaHe Ha pUCK

- U3uucnsaBaHe Ha KalmauuTeTa 3a IOMaHe Ha PUCK U JIMMUTH 3a
WHAWBUAYAaJTHHUTE PUCKOBE

MOHPITOpHHl" Ha KalmuTaJioBaTa HeO6X0ﬂ,l/lMOCT M COGCTBEHHUTE

cpeAacTBa
UsuucnsiBane Ha M3KcKyeMus KanyTasl 3a IJiarTe-
- PerysisipHo usunciasiBade Ha U3KMcKyeMus KanuTasa 3a [iare- ’KOCIIOCOBHOCT ¥ OLIEHKa OTHOCHO CIIa3BaHeTO Ha
’KOCIOCO6HOCT, MUHUMaHKS U3UCKYeM KanuTasl u Co6cTBe- KallUTaJOBUTE U3UCKBAaHUA B MHHAIOTO

HHTEe CpeacTBa
PeA H3uucnsaBaHe Ha CO6CTBEHUTE cpeacrBa 1

OlléHKAa OTHOCHO CITa3BaAHETO HAa KallUTAJIOBUTE
HU3HUCKBAaHUA B MUHAJIOTO

- OHeHKa OTHOCHO ClIa3BaHETO Ha KallMTAJIOBUTE U3UCKBAHUA B
MHWHaAJIOTO

OneHka Ha TexHM4YeCKHUTe pe3epBU
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- PerJ’IHpHO HU34YUC/IABAHE Ha TEXHUYECKUTE pE3epBU AKT}OBpCKI/I AOKJIaznq
- OLLeHKa Ha aIeKBATHOCTTA HAa TEXHUYECKHUTE pe3epBU, KOPEKT-
HOCT Ha MeTOJ1Te 3a U34HCJ/IABAHE HA pe3epBUTE U T.H.

Ouemca Ha OTKJ/IOHEHUATA

- TecTBaHe OTHOCHO TOBA JjaJIu HallpaBEHUTE U3UUC/AEeHHUATA ca OueHka Ha aZiekBaTHOCTTA Ha CTaHZapTHaTa
NoAXOoAAI U (Bann,qnpaHe Ha U3IM0JI3BaHWUTE U34YHC/IEHUA U N1a- c]>0pmyna 3a U34YHMCJ/IIBaHe Ha I/ISI/ICKyeMI/Iﬂ Kanu-
pameTpn) TaJl 3a IJIaTEXKOCIIOCOOHOCT

- U3BbpuIBaHe HAa aHAJIK3 HA YYBCTBUTEIHOCTTA, PETPOCIEKTH-
. CranzapTH (npaBuJa) 3a BaJIMAHpaHe

BeH aHasu3 (back testing) u T.H.

- OLeHKa Ha CIa3BaHeTO Ha PUCKOBHUTE JIUMHUTH U pasnpegeseHn- | OLEHKA HA CIa3BaHETO HA PUCKOBUTE JIMMUTH

€TO Ha KalliTaJia

Bb.3.2.2.2 [IporHo3upaHe 1 U3BbpIIBaHe HA CTPeC TeCToBe

To3u eTan BK/JIOYBA JIEHHOCTH 110 MOJIeJIMPaHe U KaJIKYJIMpaHe, IPU KOUTO ce MIPOrHo3upa 0'b-
JlelllaTa MaaTeXoCrnoco6HOoCT Ha Jpy>KeCTBOTO U Ce pasrJyex/ia UK3MeHEeHHETO Ha CTOMHOCTHUTE
Ha M3ucKkyeMHUs KanmyTas 3a IJIaTeX0CMoCO6HOCT, MUHUMaJIHUS U3UCKYyeM KanuTas u CobCT-
BEHUTE CPeICTBA MPU Pa3JIMYHU CTPEC ClieHapUuu. Pe3ysiTaTHTe MOKa3BaT B KaKBa CTeIll€EH IJa-
TexxocnocobHoctTa Ha 3EA/l ,BYJICTPA/Zl ’)KUBOT BUEHA WHIIYPBHC I'PYII” e yyBCcTBU-
TeJIHA Ha HeOJIarONPHUSITHU U3MEHEHHUs] B OCHOBHU PUCKOBH GaKTOPH U KaKBO BJIHUSHHUE OHXa
MMaJIl Te3U CTPEeC ClieHapHUU BbPXY CTPYKTypaTa OT YCTAHOBEHUTE PUCK JIUMHUTHU ChIJIACHO
BbTpeliHu npaBuJia 3a onpejie/isiHe Ha KalnalUTeTa 3a IoeMaHe Ha PUCK, pa3lpejesisiHe Ha
KaluTaJjla U PUCK JIMMUTHUTE.

[I'bpBOHAYa/JIHO Ce MPaBU NPOTrHO3a Ha MJIATEXKO0CMOCOOHOCTTA Ha 6a3a pa3paboTeHHUs: 6GU3HEC
nJ1aH (6a30B cueHapuil). U3uckyeMus kanuTasl 3a nJaTexocnoco6HocT U CoOGCTBEHUTE Cpef-
CTBa Ce NPOTrHO3UpaT B paMKUTE Ha Mepro/ia Ha 6u3Hec myaHa (06MKHOBeHO 3 roauHM). Te3u
NPOTHO3U IMbPBOHAYa/JIHO B3eMaT MpeJIBU/J, PUCKOBETE, KOUTO Ca BK/IOYeHU B CTaHAAapTHATa
dopmyna 3a u3uucasaBaHe Ha U3uckyemus kanutan 3a [lnatexocnoco6Hoct. [lo To3u HauMH
ce onpeJiesIAT HYXKJUTe OT KalluTasl B 0'b/iellle, C OTJie/] Clla3BaHe M3MCKBAaHUSTA 3a MJ1aTeXoC-
nocobHocT. PuckoBeTe, KOUTO ca UAEHTUPUIIMPAHU B paMKUTE Ha NpoleAypaTa Mo onpeje-
JIsTHE Ha pUCKOBUs poduJi U He ce MOKpUBAT oT CTaHapTHaTa popMyJia 32 U3UYHCAsIBAaHE Ha
M3uckyeMusi kKanuTaJl 3a J1aTeXX0CN0COOHOCT, HO MOXKe /1a Ce Bb3HUKHAT B IepH0/1a, 32 KOUTO
e U3roTBeH OM3HeC IJIaHa, Ce aHaJIM3UpaT Ha 6a3a KauyeCTBEHU OleHKU, B3eMalKU Mpe/BU/
O0YaKBaHOTO UM O'bJelll0 pa3BUTHe. B ciiydal, ye B npoleAypaTa 1o onpejesisiHe Ha pPUCKOBUS
npodus 32 U3MepPBAHETO HA Te3U PUCKOBE Ca U3I0JI3BAaHU KOJMYECTBEHHU METO/H, B IPOTHO-
3aTa 3a ObJelMTe KanuTaaoBu usruckBanus Ha 3EA/] ,BYJICTPA/ YKUBOT BUEHA HHIIY-
PBHC I'PYII” ce BK/II0OYBA U TAXHOTO KOJIMYECTBEHO Bb3/I€HICTBUE.

B nombsiHeHUe HA 6a30BUS CIleHApUH, MPOU3THYAL OT OU3HeC MJIaHa, JpyKecTBOTO U3BBbP-
IIBa CTPeC TeCTOBE C LieJl /la TeCTBA CBOSITA YI3BUMOCT K'bM 3HAYUMMHU PUCKOBE, KAKTO U afieK-
BAaTHOCTTA Ha GM3HeC IJIaHa U MJIaTeXXO0CIOCOOHOCTTA MPH HEOJIAaronpuUsTHU 06CTOSITEJICTBA
B paMKUTe Ha IJIaHUpaHUs nepuo/, (06MKHOBEHO 3 TOAWHHU ). AZIeKBAaTHOCTTA HA OU3HEC IJIaHa
ce TeCTBa MPU PA3JIMYHU CIIeHAapPHUU, KOUTO ce AePUHUPAT OT QYHKIUSATA 10 YIpaBJeHUe Ha
pUcKa 3a TpUTe HaW-ChIeCTBEHU PHCKA, HA KOUTO € U3J0KeHO /[lpyKecTBOTO,
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uJieHTUQUIMPAHU NIpU MpoleJypaTa [0 onpejesisiHe Ha PUCKOBUA Npodua (gpyrurte puc-
KOBe, Ha KOWTO e U3JI0’)keHO /|py>KeCTBOTO ce Ipe/oJara, ye ocTaBaT HenpoMeHeHH). Jloky-
MEeHTHUPAHeTO Ha CLleHapUUTE U CTPeC TECTOBETE € YacT OT JJOKYMEHTHPAHeTO Ha LislJIOCTHATa
npoueaypa no Co6cTBeHaTa OlleHKa Ha pUCKa U IJ1IaTeXXocrnocobHocTTa. T'bil KaTo Te3M ClieHa-
pHHU ca pe3yJTaT OT TON PUCKOBE, HA KOUTO € U3JI0KeHO /Ipy>KecTBOTO, Te ce CUYUTAT 3a CTpec
(KpU3UCHM) CLIEHAPU .

OcBeH cueHapuuTe U puckoBeTe uaeHTudunpanu ot 3EA/] ,BYJICTPA/ )KUBOT BUEHA UH-
IHYPBHC I'PYII” B paMKHTE Ha NpOLeAYPUTE N0 YIIpaBJeHUEe HA PUCKA, KAaTO YacCT OT MeX/Ay-
Hapo/iHa 3acTpaxoBaTeJiHa rpymna J[py»KecTBOTO MOe Jja TeCTBa U JJON'bJIHUTE/IHU Heb1aron-
PUATHU CLieHapuHy, AepUHUPaAHU 3a LifJaTa rpyna v Aa npejcTaBy pe3yTaTUTe OT TAX KaTo
yacT oT Co6cTBeHaTa OljeHKa Ha PUCKa U MJ1aTeXO0CIO0COOHOCTTA.

CTpec TEeCTOBETE HE C€ OrpaHHNYaBaT CaMO 40 KOJIMYE€CTBEHOTO M3MEPBAHE HA PA3JIMYHH BJINU-
AHHWA BBPXY HJIHTG)KOCHOCO6HOCTTa, d BKJIIOYBAT U KA4Y€CTBE€HHU OLI€HKHU IPHU €BEHTYAJIHU HeO-
JIarOIIPUATHH CHEHAPHH, KOUTO € HEBBb3MOKHO UJIK € TPYAHO Aa 6’bAaT KOJIMYECTBEHO U3MeE-

peHu.
OCHOBHU KOMIIOHEHTH Ha nponeca 1o U3roTBsdHe Ha IPOTHO3HU OLIEHKH:
‘ KoMnoHeHT

‘ JOKyMeHTH/N34YUC/IeHUA

BbAely NporHo3u

- IlporHo3upaHe Ha 6'bJEIUTE HYXKAH OT TJI.T. IIJIATEXOCIO0-
CcO6HOCTTA B paMKHTe Ha 6a30BUs cueHapuH (3 rog. 6us-
Hec IJIaH)

- [IpusaraHe Ha KOHILEMLMSITA OTHOCHO KaMaLMTEeTa 3a oe-
MaHe Ha PUCK U PUCKOBH JIMMUTH B paMKHTE Ha eproja
Ha GM3Hec IJIaHa Ha JIpy»eCcTBOTO

- PasrziiexxJjaHe Ha BaJIMJHOCTTA HA Pe3Y/ITATUTE B PAMKUTE
Ha Iepyo/ia Ha GU3Hec IUIaHa Ha JIpy»ecTBOTO

[IporHo3u Ha U3uckyeMus KkanuTas 3a IJ1aTeK0CIo-
co6HocT/Co6GCTBEHUTE CPEJCTBA 3a IepHo/ia Ha GU3-
Hec MJ1aHa (06MKHOBEHO 3 roj.)

OneHka Ha Bb3MOXXHUTE Bb3/leHCTBUA BbPXY YCTAHO-
BEHUTe PUCK JINMUTH U paslipe/ie/ieH KanuTaj npu 6a-
30BUA ClieHapu# (6U3HeC MJIaHa)

JeduHupaHe Ha CleHapHUTe 3a CTPeC TECTOBE NPH U3-
BbpmiBaHeTo Ha COPII

- JloWbJIHUTEJIHYU CLieHapUH HJeHTUPUIIMPaHHU Ha I'bPBUS
eTar, KOUTO 1e ce usnoJs3Bat npu COPII
- Banupaupase Ha cueHapuuTe 3a COPII

JlebrHUpaHU U BaIUJUPAHU CTPEC TECT CLEHAPHUH 32
COPII

Ctpec TecToBe

- Vi3BbpluIBaHe Ha CTPeC TECTOBE ChIVIACHO AepUHUPAHUTE
ClLleHapWH; aHa/Iu3 Ha OCHOBHUTE BXOJHU NapaMeTpH 3a
n3unciasaBaHeTo Ha Co6CcTBEHUTe cpesicTBa U M3uckyemus
KaluTaJl 3a MJ1aTeX0CN0COOHOCT C U3M0JI3BaHETO Ha KO-
JINYeCTBEHU U KaueCTBEHU METOIH

[IporHosupaHe Ha HYX/JUTe OT KalKUTaJl C LieJI cras-
BaHe Ha U3UCKBAHHUATA 3a IJIATEKOCHOCOOHOCT IPU
pasJIMYHU HEOJIAroNPHUATHU CLEEHAPHUH.

OueHKa Ha Bb3MOXXHUTE Bb3/[€HCTBHUS BbPXY yCTAHO-
BEHUTE PUCK JIMMUTH U pa3npe/iesieH KaluTasl pH Je-
duHUpaHUTE HEGIATONPUSTHY CLleHapUU

Jloksaj 3a pesyaTaTUTE 0 YIIpaBUTENHHUS ChbBET; CU-
Mysanuu Ha CoGCTBEeHUTE cpeAicTBa U U3ucKyeMus Ka-
MHUTaJ 3a JIaTeXX0CNOCOOHOCT Ha 6a3a IPOMeHeHHU
BXO/IHY NTapaMeTpH
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B.3.2.2.3 U3BbplLIBaHE HA OLLeHKA U U3TrOTBsIHE HA IPENOPbKUA

Ha To3u eTan ce aHaJIU3UPAT Pe3yJTATUTE MOJYUYEHH MPH CTBIIKUTE OMMCAHU B MPEIXOJHUTE
pasjziesiv OT IJie/lHa TOYKa Ha TOBAa KaKBHU JIEHCTBUSA ca HEOOXOIUMY, 3a Jla Ce MOACUTYPH TJIa-
HUPAHOTO Pa3BUTHE Ha OU3HecA C afileKBAaTeH KalmuTaJl.

OTroBopHHTE 3B€HA 32 ChOTBETHUTE PUCKOBE U3TOTBAT NPENOPBKU /10 YIIPAaBUTEJTHUS ChbBET
OTHOCHO TOBa KaKBU MEPKH CJie/iBa a O'bAAT NpeNpPHUETH, 3a /ja Ce TapaHTHUPa HaJleXKJHOCTTA
Ha 6u3Hec onupanuuTe Ha /[pyxecTBOTO. AHa/U3UTe ce GOKYCcHpPAT BbPXy TOBA KaK OU3HEC
IJIaHa CbOTBETCTBA Ha Ollpe/ieJIeHUTe KallMTaJ0BU HYXXJHU C OrJieJi Ca3BaHeTO Ha U3UCKBa-
HUSTA 32 JIATEXKOCINOCOOHOCT U 1a/1M GU3HeC IJIaHA UJIK OCHOBHUTE CTpAaTEernuyecKu pelieHus
3a pa3BUTHUETO Ha J|pyKeCTBOTO OKAa3BaT BJIMSHUE BbPXY T€3U KAUTAJOBH HYKY B pAMKUTE
Ha IJIAaHWPAHUS TPU rojulleH nepuoj. HanpaBeHUTe nNpenopbKU MOXe Jla BKJIIOYBAT NpUe-
MaHeTO Ha OoNpeJieJleHU PUCKOBe; HaMaJsIIBaHETO Ha ONpe/ie/IeHU PUCKOBU €KCIO3ULUU; pa3-
paboTBaHETO HAa MEPKHU B CJIydal, Ue Bb3HUKHAT OlNpe/ieJIeHU He6JIaronpUusTHU CbOUTHS; IPO-
MsiHa B OM3HecC MJlaHa, MPOMsiHA B paMKaTa, JepUHUpalla ,aneTura” 3a pUCK UJIU NPOMSHA B
Jipyra o6JiacT oT AeiHocTTa Ha /lpy»kecTBoTo. T03M eTan UMa KaTo pe3yJiTaT U3rOTBsIHE Ha
NpenopbKU KbM PbKOBOJICTBOTO OTHOCHO HEOOXOAMMUTE JeMCTBUS B Ta3W MOCOKa.

To3u eTan 1ye nojnoMara BCSIKO CTpaTerMyecKo pelieHre 3a pa3BUTUETO Ha Jlpy»KecTBOTO, a
He CaMO PEeryJIsspHUS MPOLEeC 10 IJIAHUPAHE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H €TaIl ca O606H.[€HI/I B dieJiBalllaTa Ta6JH/IL[a:

KomnoneHr JIOKyMeHTH

OueHKa Ha pe3yJITATUTE U NPENOPBKU

- O6o61iaBaHe Ha pe3yJITaTUTe OT NpeAuIIHUTe eTany Ha COPII JlokyMeHTHpaHe U pe3yJITaTH OT NpeuLI-
- O6o611aBaHe HA IPENOP'BKUTE U 06CHXK/JaHe C OTTOBOPHUTE 3B€HA U P'b- HHUTe eTanu
KOBO/ICTBOTO

[IpoekT Ha gokaazg ot COPII

Il.1aHoBe 3a AelicTBUE

- CbcTaBsiHe Ha IJIaHOBe 3a leliCTBHe IPU He6J1arONpUSATHH ClieHapuy, ko- | [li1aHoBe 3a AelicTBUe NpU He61aronpu-
WTO ca uAeHTUPUIMPaHU pU npefULIHUTe eTanu Ha COPII ATHMU CLIeHapuH

- llpersies Ha n1aHOBETeE 3a [leHiCTBHE U USTOTBAHE Ha NpeJ/IoXKeHHe 3a
B'b3MOXXHU HOBU TaKUBa

B.3.2.2.4 U3roTBsiHe U IIpe/JiCTaBsAHE HA JOKJIa/,

Ha To3u eTan nndopmanusaTa U aHaau3uTe, npoustruyaiiu oT CobcTBeHaTa OljeHKa Ha pUcKa
U [JIATEXKOCIMOCOOHOCTTA Ce CUCTeMAaTU3UPaT U Npe/CTaBAT B l0KJIaA. B lokiaza ce oKyMeH-
THUPAT U OKOHYATEJHUTE pellleHUs U JAeWCTBUS Ha PbKOBOJCTBOTO BbB Bp'b3Ka C U3BbpIIIe-
HaTa Co6CcTBeHa OljeHKa Ha pUCKa U MJ1aTEX0CO0COOHOCTTA.

Joxknaga ot Co6cTBeHATa OLleHKA Ha PHUCKa U MJIaTEXO0CIOCOOHOCTTA Ce U3TOTBS OT QYHKIU-
sTa 0 yrpaBJeHHe Ha pUcKa. JJoKIagbT CbAbprKa CTATUYHA U JJUHAMUYHA YacT. CTaTU4YHaTa
YacT OMMCBaA HAKPaTKO MpoIlieca Mo U3BbPIIBaHe Ha OlleHKaTa, pedpeprpa KbM U3rOTBEHHUTE
JIOKYMEHTH B paMKHTe Ha Ipoljeca U ouepTaBa OCHOBHUTE OTTOBOPHOCTH, 3aeJJHO C OCHOB-
HUTe J0MYCKaHUs, BbPXY KOUTO Ce TpaJiy olleHKaTa. J[UHAMUYHATA 4acT OT J0KJa/|a BKJIIOYBA
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ONHCaHMe Ha pe3y/ITaTUTe U aHaJU3UTe OT NPeJUIIHUTe eTany Ha npoueca no Co6cTBeHaTa
OlLleHKa Ha pUCKa U IJIaTeX0Cnoco6HoCTTa. Tasu yacT oT J0K/Ia/ia NOKa3Ba CTeleHTa Ha UH-
TerpupaHe Ha OLleHKaTa B 001K MPOLeC 10 B3eMaHe Ha pelleHus B J[py»kecTBOTO (Hamp. npu
[leHO0Opa3yBaHeTo, CTpPAaTernyecKoTo pasnpe/eissHe Ha aKTUBUTE, YIIpaBJ€HUETO Ha aKTHU-
BUTe U TAaCUBUTeE, Ipe3acTpaxoBaHe, yIpaBJeHUETO Ha KallhTajla U U3MepBaHeTO Ha pe3yJiTa-
TUTe OT ieliHOCTTa). KaTo TakaBa Ta cbAbpixa:

% HWHbopManus 3a OCHOBHUTE Pe3yJTaTH OT UAeHTUPUIIUPAHETO HA PUCKOBETE U THX-
HaTa onieHKa (0T PuckoBus KaTasor);

% OLeHKa Ha OCHOBHHUTE Pa3/IMKU Mexay puckoBus npodua Ha 3EA/L ,BYJICTPA/L KU-
BOT BUEHA MHIIYPBHC I'PYII” u gonyckaHusTa U3M0J3BaHU B U3YHMC/SIBAHETO HA
M3uckyeMusi KanyuTas 3a MJ1aTeXocrnoco6HocT (cbriaacHo CtangapTHata ¢opmysa);

% HHopManua 0oTHOCHO CbOOpa3siBAaHETO C KalMTaJOBUTE U3UCKBAHUSA U U3UCKBAHU-
sTa 32 U34YUC/IsIBaHEe HAa TEXHUYECKUTE pe3epBU (peryJsipHU U34YHCJIEeHHUs, PUCK [IOK-
JIa/iv, 3aKJII0YEeHHUS OT aKTIOePCKUSA JJOKIa);

% HMHdopMalusa 3a NporHo3HUTE CTOMHOCTH Ha M3UCKyeMHUs KanmuTas 3a MJATEXOCIO-

COGHOCT U COOCTBEHM CpeJCTBA NPU 6a30BHUS CLleHAapUU U pa3rJielaHUTe Hebaronpu-

SITHU CLleHapuy;

MHbopMalysi OTHOCHO pe3yJITaTUTE OT HAallpaBEHUTE CTPeC TECTOBE Ha KallMTaJoBaTa

NO3ULMS B pAMKHUTE Ha eprUo/ia Ha GU3HeC MJIaHUPaHe.

R/
X4

D)

JoxnagbT oT Cob6cTBEHATA OLleHKA Ha pUCKa U IIJIATEXKOCIIOCOOHOCTTA € IPUJIPYXKEH U C APYTH
JIOKJIa/iy, YUUTO pe3yJITaTH ca OU/IM U3T0JIBAaHU B IIpolieca o oljeHKaTa. Tol BK/II0YBa AUpeK-
THa Ipenparka KbM Te3U KbM Te3U JoKaaAu. MHPopmalusaTa, mocoueHa no-rope e CbnpoBo-
JleHa U OT NpenopbYUTESHU MEPKH, KOUTO Tpsi6Ba Jja 6'b/jaT NpeANpUeTH B CbOTBETHUTE 00-
JIACTH.

JoknaabsT oT CobCcTBeHaTa OLleHKA HAa PUCKA U IIJIaTEXKOCIOCOOHOCTTA BKJIIOYBA ChUIO U pe-
3yJITAaTUTE OT HE3aBUCUMATA OLleHKa Ha BbTPEIIHUA OJUT Ha [poLieca Ha OLIeHKATa, aKo e U3-
BbplIeHa B CbOTBeTHaTa roguHa. OneHkara ce ¢oKycupa BbpXy Clla3BaHeTO Ha MOJUTHUKATA,
NpolLelypruTe U U3BbPLIBAHETO Ha BCUUKU HEOOXOJMMHU CTBIIKY, 3a Jja ce ocbliecTBU CoOCT-
BeHATa OlleHKa Ha PUCKa U MJIaTeXK0CIO0COOHOCTTA, NOAXO0AAIIA JOKYMEeHTalus 3a Ipoleca U
KaK Cce U3II'bJIHABAT IPENOPBKUTE.

M3roTBsiHETO Ha /I0KJIa/ia CJIeBa MPOLECUTE OT NPEAUIIHUTE CTBIIKA U 0OTpa3siBa mpoleca no
O6u3Hec NJIaHUPaHe.

OCHOBHM eJIeMeHTH Ha JIoKJ1aJia oT Co6CTBeHATa OlleHKa Ha PHCKa U IJIaTeXXO0CIMOCOOHOCTTA:

EnemeHT JdoxymeHT / Kankynanusa

COPII gokaaz

- CbcTaBsiHe Ha BbTpelleH Aokaaj Ha COPII 3a ofo6peHue oT BbTpewen COPII foknan
YnpaBuTesHUS CbBET

- CbcTaBsiHe HA HaA30pHUA Jokaaj Ha COPII u npecraBsHeTO
My B KOH

Hapzopen COPII noknag,
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KomyHukanusa
- KoMeHTap Ha 0OCHOBHUTe pe3yJITaTH U OC/Ie/ABallY JeHCTBUSA - KoMeHTap Ha OCHOBHUTE pe3yJITaTH BbT-
C ollpe/iesIeHU 3aMHTEPECOBAHH JIMLA. pellHU 3aUHTePEeCOBAHH JIHLA.

JoKyMmeHTHpaHe Ha npoueca no COPII

- Cb6HpaHe ¥ CbXpaHeHHe Ha CbOTBETHUTE JOKYMEHTH, pa3r- JloKyMeHTH, CBbp3aHHU C BCSIKA CT'bIIKA OT NpolLieca
JleJJaH! Y OLleHeHU B paMKHUTe Ha npoueca no COPII

Bb4. CUCTEMA 3A BbTPEIIEH KOHTPO.I

B 3EA/] ,BYJICTPA/] )KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/] e cb3aneHa u geicra Cucre-
MaTa 3a BbTpelleH KOHTPoJ1. [Ipy BHepsIBaHETO U MO bP>KAaHETO U ca B3€TH N0/ BHUMaHUE,
KaKTO eBporneickaTa peryaanus (B T.4. Jupektua 2009/138/EC - ,IlnaTexxocnoco6HocT I17),
Taka U U3UCKBaHUATA Ha Kogekca 3a 3actpaxoBaHeto. B 3EA/l ,,BYJICTPA/Zl YKUBOT BUEHA
WMHIOYPBHC I'PYI“ EA/l ca cb3JafeHu MbJIHU YCJIOBHS 3a Clla3BaHe Ha MPUJIOKUMOTO 3aKO-
HO/IAaTeJICTBO, BbBEJleHA € SICHA OpraHU3allMOHHA CTPYKTYPa, C pasjesssHe Ha QYHKUUUTE U
OTTOBOPHOCTHUTE, IPUET € I'bJIEH HA00P OT BbTPEIIHU NIPABUJIA U IPOLEYPH, Ch3/IaZleHH ca U
JleMCTBAT MpaBUJia 3a KOOpAWHALHUA U OTYeTHOCT. CucTeMaTa 3a BbTpPelleH KOHTPOJI CIYKHU
KaTo Ba)XeH UHCTPYMEHT 3a YCTOMYUBO ylpaBJieHHe Ha bu3Heca. Ts e LJI0CTEH U HENPEKbC-
HaT NpoLec, UHTErpUpaH B AeUHOCTTa Ha /lpyKeCTBOTO, OCBILECTBSAABAH OT OPraHUTE Ha yII-
paBJieHUE, OT JIMI]aTa Ha PbKOBOAHU AJbXKHOCTH M OT BCUUKH JPYTH JIMIA, KOUTO PabOTSAT MO
TPY/I0BO IPAaBOOTHOILIEHHE.

Cucremara 3a BbTpelleH KOHTPOJI OCUTypsiBa:

e

AS

IIOCTUTaHe Ha LjeJINTe U U3I'bJIHEHHE Ha 33/JaYHTeE;
MKOHOMMYHO U e(peKTHBHO U3I0JI3BaHE Ha PECYPCHUTE;

OlleHKa Ha pa3/IMYHUTE PUCKOBE U TAXHOTO yIIPaBJIEHUE;

olna3BaHe Ha aKTHUBUTE;

Ha/leXHOCT ¥ BCeOOXBAaTHOCT Ha pUMHAHCOBATA U yIpaBJieHCKa UHPOopMaLUs;
Cra3BaHe Ha MEPKUTe 3a peloTBpaTsBaHe U3NMPAHETO Ha Napy;
3aKOHOCHOOPA3HOCT Ha JeMHOCTTa, CbOJII0JaBaHe Ha NpPOrpaMuTe, NJIAHOBETE, BBT-
pelIHUTe NpaBUJa U NpoLeLypH.
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EnemenTuTe Ha CHcTeMaTa 3a BbTpPEIIEeH KOHTPOJI Ca:

B.4.1. ®YHKIMS 3A CbOTBETCTBHUE

dyHK1MATA 32 CbOTBETCTBUE € BaXKHA 4aCT OT epeKTHUBHATA CUCTEMA 32 BbTPEIlIEH KOHTPOJL
OcHoBHaTa poJis Ha PyHKIMATA 10 CbOTBETCTBUE € /1a IPE0CTaBU CUTYPHOCT Ha PbKOBO/IC-
TBOTO Ha /lpy’>keCTBOTO U B KpailHa CMeTKa Ha CbOTBETHUTE PeryJIaTOPHHU OpraHy, ye J[pyxec-
TBOTO JI€MCTBA B paMKUTE Ha OyYKBaTa U Jlyxa Ha IpaBHATa U peryJiaTopHa paMKa.

(DYHKI_[I/IHTa ,,C'bOTBeTCTBI/Ie" HMa CJIeAHUTE OTTOBOPHOCTH U 3aJbJIXKEHHA:

< TIPEJOCTABAHE HA KOHCYJITALLUU
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®dyukuusaTa ,,CboTBETCTBUE” KOHCYJTUPA aJMUHUCTPATUBHUTE, YIIPABUTEJHUTE U HAJ30D-
HUTE OpraHU Ha /Ipy>KeCTBOTO OTHOCHO 00/1aCTUTE, CBbP3aHU ChC CbOTBETCTBUETO. [10-KOHK-
peTHO, PyHKIHUATA ,CHOTBETCTBHME” MU3BBPIIBA OlleHKA HAa Bb3MOXXHHUA €DEeKT BbPXY JeH-
HOCTTa OT NPOMEHH B MpaBHATa Cpe/ia, KAKTO U BbB Bp'b3Ka C MEPKHU 3a NPe/I0TBPATSBAHETO
Ha HECHOTBETCTBUE.

< YIPABJIEHHUE HA PUCK OT HECBbOTBETCTBHUE
Hoenmugukayus u oyeHKa Ha pucka om Hecsomeemcmaue

®dynkyusaTa ,CboTBeTCTBUE” UAEHTUPUIIMPA U U3BBPLIBA OlleHKA HAa PUCKOBETE OT HECHOT-
BETCTBHE, U3BbPIIBA MOHUTOPUHT U TECTOBE CIIPSIMO OU3HEC JIEMHOCTH C 1ieJl OlleHKa Ha a/iek-
BAaTHOCTTA U epEeKTUBHOCTTA Ha MIPOLIECHTE 32 KOHTPOJI OT IJieJIHA TOYKA HAa ChbOTBETCTBUETO
(cnepgBaiiku moAxo/, 6a3MpaH HA PUCKA).

CmeKuasaHe Ha PUCKd om Hecsomeemcmeue

dyukuusaTa ,CboTBeTCTBUE” NIpeANpUEeMa CMeKYaBallli MepKHU C LieJ1 pefyLupaHe Ha edpeKTa
Ha pUCKa OT HEChOTBETCTBUE Upe3 MpU/iaraHe Ha JOI'bJHUTENHU MEPKH 32 KOHTPOJI (1o-cre-
IIMaJIHO Ype3 U3TOTBsIHE Ha BbTPELIHU YKa3aHUs U Cb3/laBaHe Ha KOHTPOJIHU MeXaHU3MHU, Cb-
JleliCTBYe 3a OpraHu3alMsATa Ha KOHKPEeTHU paboTHU NMpoLeAYPU U 06YIeHUs U Jip.).

MOHlImOleHZ HA pucka om Hecsomeemcmaeue

cDYHKL[I/IFITa 10 CbOTBETCTBHUETO N3BBPIIBA MOHUTOPHWHT HAa pPUCKOBETE OT HECbOTBETCTBUE U
ECl)e}(TI/IBHOCTTa Ha [IpeanpueTuTe AeﬁCTBHH 3d HaMaJIABaHE Ha PHCKaA.

OmuemHocm

cDYHKL[I/IHTa ,,C’bOTBeTCTBI/Ie" BKJ/IFOYBA B ,Zloxna,aa 3d CbOTBETCTBHUETO A0 PBKOBOACTBOTO Ha
ﬂpY)KECTBOTO HﬂEHTI/I(l)I/IL[I/IpaHI/ITe HaCTOAIIM U NIOTEHIWAJIHU PUCKOBE OT HECbOTBETCTBHE,
KaKTO U ﬂeﬁCTBHHTa 3a CME€K4YaBaHe Ha pHUCKa.

< OBYYEHHA U OCBEAOMEHOCT BBbB BPb3KA CbC CbOTBETCTBHUETO

dynknusaTa ,CboTBETCTBUE” NPEOCTaBsl 00yYeHWe U HachpyaBa Clla3BaHETO Ha MPUJIOXKHU-
MUTE 3aKOHU, HOPMaTHBHU U3WCKBAaHHUS U BBTPEIIHYU MPaBUja B 06JIaCTUTE HAa CbOTBETCTBU-
eto ("O0ydeHuUs1 32 CbOTBETCTBHE").

cI)yHKL[I/IHTa 34 CbOTBETCTBHE € U3rpaZieHd KAaTO CaAaMOCTOATE/IHO 3BEHO B OPraHMU3allMOHHATA
CTPYKTypa Ha ﬂpymeCTBOTO " € [IOJYNHEHA OPraHU3allJMOHHO Ha 1eJnd YHpaBI/ITeJIeH CBbBET
U JUPEKTHO C€ OTYHUTA KbM HETO.

B.4.2. [10JIMTUKA 3A CbOTBETCTBHE

[TonrvTHKaTa 3a CbOTBETCTBHE € NIpUeTa OT YNpaBUTEJNHUSA CbBeT Ha /lpykecTBOTO U Aedu-
HUpa NpoLeAypUTe, 33lauuTe U IpaBoMoluaTa Ha PyHKLUATA 3a CbOTBETCTBHUeE. B U3mbiiHe-
HUe Ha [lonuTHkaTa e npuet [lnaH 3a cboTBeTcTBHeTO 3a 2021 r. Ha 6a3aTa Ha mJsaHa ca
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HM3BBPIIEHHU MPOBEPKH 3d CbOTBETCTBHUE, KOUTO (bYHKL[I/IﬂTa 3a CbOTBETCTBHUE € JOKYMEHTHU-
paJia 10 CbOTBETHUA HAYHH. YHpaBI/ITeJIHI/IHT CbBET € IIpueJ FOAI/ILLIGH JOKJIa/J, 3a CbOTBETCT-
BHUETO, IIpeACTaBE€H OT cI)YHKLLI/IHTZ:I 3a CbOTBETCTBHE.

Cb3paneH e KomuTeT 3a CbOTBETCTBUETO, KOUTO No/oMara fieiHocTTa Ha OyHKIUATA N0 Cb-
OTBETCTBHUE, Ollpe/leJIeHH ca HETOBUS ChCTaB, OpraHU3alMs U IpeAMeT Ha JIeHHOCT.

b.4.3. [10JINTUKA 3A BbTPEIIEH KOHTPO.I

B /lpy>kecTBOTO e npueTta U Aeuctsa [lonnTuka 3a Cucrema 3a BpTpellieH KOHTpoJ1. To3u fo-
KYMEeHT CbhJ’bpaKa LAJIOCTHATa ype/6a 3a OCblLIeCTBsIBaHe HA BbTPelIHUA KOHTpo 1. [losuTu-
KaTa perjJiaMeHTHUpa CJeJHUTe CTaHJAPTH 3a U3rpaxJaHe U GyHKLHMOHMpaHe Ha CHucTeMaTa
3a BbTpelLIeH KOHTPOJI:

Cranpgapt Onucanue

Crangapr 1 JpyecTBOTO c/leABa Aa HacbpyaBa U NOAABbPXKA KYJTY-
paTa 3a BbTpelleH KOHTPOJI, KaTo N10Ka3Ba U Jl0Ka3Ba Hel-
HOTO 3HAYE€HHE Ha CJAYKUTEJUTE OT BCHYKH HUBA.

Cta"zapT 2 Jlpy>kecTBOTO CJe/iBa Zia Cb3/aZie U MO bpiKa OpraH13a-
[[MOHHA U ollepaTHBHA CTPYKTYpa, KOSTO Ja e aJileKBaTHa
Ha MaIaba ¥ CJI0’KHOCTTA Ha BCUYKU chepu Ha JeHHOCT.

Crangapr 3 PoJivTe ¥ OTTOBOPHOCTUTE Ha CJAYKUTEJUTe TPsibBa Jia O'b-
JlaT onpejieJieHd MHOTO SICHO U KOHKpeTHo. /la ce npean-
pyveMaT He06XOAUMUTE MEPKU U KOHTPOJIU C OTJieJ, oTrpa-
HUYaBaHe Ha PUCKA OT KOHPJIUKT Ha UHTEPECH.

CranpaprT 4 Jpy>KecTBOTO cjeJiBa Ja WUAeHTUPHULMpPA, aHAJU3UpA U
OlleHU PUCKOBETE, MPOU3THUYAIIY OT AEUHOCTHUTE U Ipolie-
CUTE, KOUTO 6MXa MOTJIM /la TOBJUAST OTPULIATEJHO C OT-
Jiel TOCTUTaHe HA ocTaBeHUTe Lesid. Chino Taka Jlpyxec-
TBOTO CJie/iBa Jia Cb3/ajJie U NMOAAbPkKA ePeKTHBEH KOHT-
poOJI Cc orJie/i Ha UJIeHTUPUIIMPAHUTE PUCKOBE, 3a /1a MOXe
Jla ce TapaHTHUPA MOCTUTAHETO HA TE3U LIeJIH.

Cranpapt 5 AKo e He06X0AMMO, KOHTPOJI CJIe/iBa /la Ce OChIIeCTBsIBAa HA
pa3/IMYHM HMBA OT OpraHU3allMOHHATa WU OlepaTHBHATa
CTPYKTYpAa, Ha pa3/IMYHU NEPUOJHY OT BpeMe U B pa3IMuHa
CTeleH Ha Jbj60o4yrHa. KOHTpoIHUTE IeHHOCTU TPSAOBa Jja
6'bAT B CbOTBETCTBUE ChC ChILECTBYBALIATE PUCKOBE.

Ctranzapr 6 Cb3paBaHe Ha epeKTMBHA MHPOPMAIlMOHHA U KOMyHHUKa-
[IMOHHA CUCTEMa, KOATO CJIe/iBa ia CIOMOT'He 3a TOBA CJIy-
YKUTeJINTe Jla Ca Hall'bJIHO HAsACHO C MOJIUTUKU U NIpoLeay-
pUTe, KOUTO CJle/iBa /ia Cla3BaT B PAMKHKTE Ha TEXHUTE OT-
TOBOPHOCTH U 33/ bJDKEHUS.
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[lonuTrkaTa 3a CucrtemMaTa 3a BbTpelleH KOHTPOJ ONpeziesisi OCHOBHUTE POJIM U OTTOBOP-
HOCTU Ha YTIPaBUTEJHUS ChBET, CPEJHOTO HUBO MEHU/KM'BHT, CIYKUTENUTE, QYHKIHUATA 32
ChOTBETCTBUE, YHKIMATA 32 BbTPELIEH OAUT U QYHKIUSATA [0 yIpaBJeHUe Ha PUCKA NPHU
OCBIIECTBSIBAHETO HA BhTPENIHUSA KOHTPOJI.

[lonuTukaTta 3a Cucremara 3a BBbTpPEILIEH KOHTPOJI Oollpeaesid U IpoueaypaTra 3a O€HKa Ha
Cucremara 3a BbTpEUleH KOHTPOJI, METOAOJIOTUATA U cl)opMaTa Ha AOKJ/IaZiIBAHE U OTYETHOCT
Ha BbTPEIIHHUA KOHTPOJI.

B.4.4. PbKOBOJACTBO 3A U3BBPIIBAHE HA OIIEHKA HA CUCTEMATA 3A BbTPEIIEH KOHT-
POJI

PbKOBO/CTBOTO € npuiokeHHe KbM [losinTHKaTa 3a CucTeMaTa 3a BbTpellleH KOHTPOJI, KOETO
JlaBa yKa3aHMUs 3a OCbhlleCTBsABaHe Ha Ipolieca o ueHTUUKALMSA, aHAIM3 U OLleHKa Ha pUC-
KOBETE 32 OCHOBHHUTE MPOIECH, TPOTUYAILHU B [Ipy>KECTBOTO, KAKTO U 33 UAEHTUUKALMATA HA
KOHTPOJIUTE Ha PUCKOBETE U OlleHKaTa Ha TsAXHaTa epeKTUBHOCT.

B.4.5. PucK 1 KOHTPOJ MATPHLIA

Puck v KouTpos MaTpunaTa npe/cTaB/sBa U3depriaTeseH CIUCHK Ha OlepaTUBHUTE PUCKOBe
Y BbBeJleHUTe KOHTPOJIM, CBbP3aHM C TAX. T4 CJy»KH KaTO MHCTPYMEHT B IIpolieca Ha U3BbP-
IIBaHe Ha BbTpelleH KOHTPOJI 3a WAeHTUPULMPaHe U JOKyMeHTHUpaHe Ha Bb3MOXHMU CJa-
060CTH U HEJOCTATbL Y 10 OTHOILIEHHe Ha KOHTPOoJIa. AKO 6'blaT KOHCTAaTUPAaHU TaKKMBa Hel0C-
TaTbLH, Ce IPUCTBIBA KbM U3rOTBAHE HA IIJIaH 33 03[ paBsBaHe.

Puck u Kontpos Marpuiara ce CbCTOM OT JJBe OCHOBHHU 4YacTH. [I'bpBaTa 4acT KOHCOJUANPA
OCHOBHMTE XapaKTEPUCTHUKHU Ha PUCKOBETE, KATO BCEKU PUCK € OTHOCUM K'bM KOHKpETEeH OHU3-
Hec mporec. BropaTa 4yacT e nmpejHa3HayeHa 3a ONKMCAaHHE HA ChLIECTBYBAIIUTE KOHTPOJIY,
Ype3 KOUTO Ce OrpaHUyYaBa BJUSIHUETO Ha Te3U PUCKOBE U OlleHKaTa JIOKOJIKO Te3U KOHTPOJIU
ca eQeKTHUBHH.

B5. ®YHKIMA N0 BbTPELIEH OJAUT

KaTo yact oT rpynata Ha Buena UHumypbHc 'pyn AI' Bunep ®eps3uxepyHr I'pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3EA/| ,BYJICTPA/lI Y)KUBOT BUEHA
WMHIIYPBHC I'PYI“ EA/l npuiara u3UCKBaHUATA, MOJUTUKUTE U cTaHAapTuTe Ha VIG mo oT-
HolleHWe Ha PYHKUUATA MO BBTPEIIEH OJAUT, KOUTO KOPECHOHAUPAT CbC 3aJbJHKUTENHO
U3UCKyeMHUTe cbriacHo Kozjekca 3a 3acTpaxoBaHeTo. Bb3 0CHOBa Ha TAX YIIPaBUTEJHUAT Cb-
BeT Ha /JlpykecTBOTO e npues [lonMTUKaA 3a OpraHu3anusaTa U JelHocTTa Ha PyHKUUATA N0
BbTpewieH oguT B 3EA/] ,BYJICTPA/Z] "KUBOT BUEHA MHIIYPBHC I'PYII, kosaTo nedunupa
NpoLEeAYPHUTE, 3aIa4UTE U IPaBOMOIUMATA HAa PYHKLMATA 10 BbTPEILIEH OIUT.

dyHKUMATA 0 BbTPELIEH OAUT € 00eKTUBHA U He3aBHUCHUMA OT JIpyruTe OolepaTUBHU QYyHK-
nuu B /[lpyxkecTBoTo. Ts OCbllecTBsIBa JJeHHOCTH IO OLleHKa Ha a/leKBaTHOCTTAa U epeKTUB-
HocTTa Ha CucTeMaTa 3a BbTpeLleH KOHTPOJI ¥ Ha IDYTUTe eJIeMeHTH OT CUCTeMaTa 3a ynpas-
JieHHe Ha /lpyxecTBOTO.

Page 31 of 92



BUlSITéz’g

VIENNA INSURANCE GROUP

dyHKIMATA 10 BbTPELIEH OAUT AONpUHAcA 32 epeKTUBHOTO ylnpaBJjieHUe Ha J|py»KeCcTBOTO
KaTo JaBa pa3yMHa yBepPEHOCT, Ye HOPMATHUBHUTE peryJjaluu, npaBuja U NpoleaypHU ca
CTPUKTHO CIIa3BaHU M 4Ye ce B3eMaT NOAX0AALA U HaBpeMEHHHU KOPUTHUpaLX JAeHUCTBUS B OT-
roBOp Ha YCTAaHOBEHH €1ab0CTH, UAEHTUPULIMPAHU OT BbTPELIHUTE OJUTOPHU. [Io TO3U HAYKH
byHKIMATA ChAENCTBA 32 HaMaJIsiBaHe Ha PYCKa OT 3ary6u 1 3a IOCTUraHe Ha OU3HEeC LieJINTe
Ha /lpy»ecTBOTO.

JeiHocTuTe HAa PYHKUMUATA 110 BbTPElIeH OAUT 00XBallaT BCUUKH CTPYKTYPH, NPOrpaMu U
npouecu B [lpykecTBoTO. Te BKJIIOYUBAT OCHOBHO U3BBbPLIBAHETO HAa HE3aBUCHMaA OLleHKa Ha:

< edeKTUBHOCTTA U epuKacHOCTTa Ha CHcTeMaTa 3a BbTPEIIEH KOHTPOJI, yIIPaBJIEHUETO
Ha PYCKa M KOPIOPATUBHO yNpaBJeHUe B KOHTEKCTA HA TEKYLUUTE U O'bJlELIUTE PUCKOBE;

< HaAEeXJHOCTTA, epeKTUBHOCTTA U I'bJIHOTATA HA CUCTEMATA U NIPOIECUTE 3a U3TOTBSIHE
Ha

< HHpopMalUsA 32 PbKOBOJACTBOTO (BKJI. IOCT'IIHOCTTA U ONla3BaHETO Ha MHOpMaLU-
ATa);

% CHa3BaHeTO Ha HOPMATUBHU U peryJlaTOPHU U3UCKBAHU4;

< OIla3BaHETO Ha aKTUBUTE.

dyHKUMATA 10 BbTPELIEH OJUT Ce OCBhILEeCTBABA OT CAMOCTOAATE/IHA CTPYKTypa 3a BbTpeLleH
OJMT B OpraHU3allMOHHATA CTPYKTYypa Ha /JlpyxecTBOoTO. T4 ce 0TYATA HA YIIpaBUTEJHUA Chb-
BeT. OChlecTBABA IeHHOCTTA CH B CbOTBETCTBHE € ['ofuIlIeH oguTeH IJlaH. CBOMTe KOHCTATa-
|1 Y, 3aKJII0YEHUA YU U3BOAY [OKJIaiBa U JUCKYTUPA JUPEKTHO C YIIpaBUTEJHUA CbBeT.

DyHKUUATA 110 BBTPELIEH OAUT CU CbTPYAHUYU C OCTAHAIUTE CIAYXKUTEIU Ha JIpy>KecTBOTO.
BbTpeuHuTe OAUTH Ce OChLIeCTBABAT NoJ $opMaTa Ha IPEKU OJUTH, HallpaBeHU Ha paboT-
HUTe 3BeHa B /|py»KecTBOTO, KaKTo U 1noJ, ¢opMaTa Ha aHaJIM3U U OLleHKa Ha HHpopMaLUsaTa
3a pUCKOBETE U MepKHUTe 32 KOHTPOJI, Ch3/]a/leHH OT PbKOBOJUTEJINTE, OTTOBOPHU 3a Pa3Jjiny-
HUTe chepu Ha AEUHOCT.

B6. AKTIOEPCKA ®YHKIIUA

AkTroepckaTa QyHKLHUSA e 4acT OT cucTeMara 3a ynpasyeHue Ha 3EA/| ,BYJICTPA/L XKUBOT
BUEHA UHIIYPBHC I'PYIT” EA/I. [lo oTHOLIEHMe Ha aKkTloepckaTa GyHKL U B [[py»KecTBOTO ca
OCUTYpPEHHU JOCTAaTb4HU SICHU U aJIeKBaTHU BbTPELUIHU KOHTPOJHU MEeXaHU3MH, CBbP3aHU C
W34YHCJIEHUETO U OCUTYPSABAHETO Ha TEXHUYECKUTe pe3epBHU (cbriacHo Y. 48 ot /lupekTrBa
2009/138/EC na EIl u CbBeTa oT 25 HoeMBpu 2009 r. u Hacokute oT HuBo 3 3a cucrtemaTa Ha
ynpaBJsieHue). CbrjacHo M3ucKkBaHuATa Ha /lupekTtuBa ,llnaTexxocnoco6HocT 11”7, akTOEpC-
KaTa QYHKIMA U3II'bJIHAABA U3MCKBAaHUATA 3a HAJIMYMe Ha a/ieKBaTHA CUCTeMa 3a yIpaBJIeHHe,
KaTo Cce MOKPUBAT BCUUKU OU3HEC JIMHUU. U3IIbJIHEHUETO Ha Te3U U3WCKBaHUS Ce OCUTypsiBa
ype3 NpuJiaraHe Ha NpUHIUIIA HA “deTUPUTE 04U,

OcHoBHaTa poJis aKTIepcKaTa GyHKIMS € B U3IMI'bJIHEHUETO Ha CJIe/JHHUTE 33/1a4H:

% CwbrjacyBaHe Ha U3YUCJIEHUSITA HA TEXHUYECKUTE PE3EPBY;

% /laBaHe Ha CTaHOBHILE BbB Bp'b3Ka ChC 3aCTpaxoBaTeJHATa WM Ipe3acTpaxoBaTesI-
HaTa MOJIUTHKA;

% CbpaeiicTBre 3a epeKTUBHOTO NMPHUJIOKEHHE HA CUCTEMATA 3a yIIpaBJIeHUe Ha PUCKa;
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% CbJelcTBUEe NMPU U3rOTBsSIHE HA BBTPEUIHU MOJEJNU U/UIM BaJuAvpaHe Ha pe3yJTa-
TUTE OT U3YUCJTEHUATA ChIJIACHO CTaHAapTHATa GOpMya;
% HsrotBsiHe Ha [0MIIHU BbTPEILHU JA0KJIaAH 3a YIIPABUTEJHUS WU HAA30PHHUS OpraH.

AKTIOepckaTa GYHKIMSA Ch3/4aBa NPeANOCTaBKY 33 aIeKBAaTHOCT U FapaHTUPA, Ye ONpe/ieJIeHN
JIEHHOCTH MPU U3BBPLIBAHETO Ha KOHTPOJIA CE OCHOBABAT BbPXY €KCIEPTHU TEXHUYECKH U
aKTIEPCKH pa3yeTH.

AkTroepckara ¢ynkuusa B 3EA/L ,BYJICTPA/LI XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/| ce us-
n'bJHsABa 0T OTroBOpHUSA aKTIoep Ha /lpy»ecTBOTO, KOMTO e u36paH B CbOTBETCTBHE C U3UCK-
BaHUsATA Ha 6'bJIFAPCKOTO 3aKOHO/AATEJICTBO.

b7.TIPABUJIA 3A AYTCOPCHUHTI

3EA/l ,BYJICTPA/ZL XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/l uma npaBo Jja Bb3Jara onpeje-
JIeHU OU3HeC JeMHOCTH WU QYHKLUH, C 1jeJ1 OCUTypsiBaHe Ha ollepaTUBHA U TEXHOJOTMYHaA
ONTHUMMU3ALHUSA NIPYU KOHTPOJIMPaHa jeHa. 3a Te3U LesHd B J|py»KecTBOTO AeucTBaT BbTpemHu
IpaBUJia 3a NPexXBbpJisiHE HA AeUHOCT (ayTCOPCUHT), KOUTO YTBBPKAABaT peryJalus, CMeK-
yaBallla Bb3MOXXHHUTE PUCKOBe MIPU NIPEXBbPJIsiHE HA JIeMHOCT, Ipe/IBU/IEH € peJi IPU KOWTO ce
B'b3JIaraT JIeMHOCTHU Ha JOCTABYMULIM Ha yCAYyTU. BbTpeliHuTe npaBuia NnpesoCTaBAT YKa3aHUs
3a 3EA/l ,BYJICTPA/ZL )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l B ciydau Ha npexBbpJisiHE Ha
JlellHOCT, 6e3 Jla ce orpaHU4aBa NOCTUIAHETO Ha KOPHNOPATUBHUTE LieJiM Ha /|pyKecTBOTO.
[IpaBusiaTa He HaMaiIBaT OTTOBOpHOCTTa, KosATo 3EA/] ,BYJICTPA/l 2KUBOT BUEHA MHIIY-
PBHC I'PYIT” EA/l HOocH 3a cna3BaHe HAa CbOTBETHUTE 3aKOHU W MPUJOKUMU pPeryJaTOPHU
M3UCKBaHMUS.

[IpaBuaTa 32 ayTCOPCUHT NpPeJCTAaBAT HEOOXOAMMUTE CTAaHAAPTHU U U3UCKBAHUA NPH Npex-
BbpJIsiHE Ha IeHHOCT Ha onpe/iesieHd QyHKLMU U IeHHOCTH K'bM JJOCTaBYUIIM Ha YCIYTH.

[IpaBuJiaTa 3a ayTCOPCUHT Ce OTHACAT A0 GYHKIMU U JIeHHOCTH, CBbP3aHU C OCHOBHATA Jeil-
Hoct Ha 3EA/] ,,BYJICTPA/] )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l, ocob6eHo ako Te ce cuuTaT
3a KPUTUYHU WJIM BaXXHU OllepaTUBHU QPYHKLUUHU WU AelHOCTH. [IpaBuiarTa ca cbobpaseHu ¢
HAI[MOHAJIHOTO 3aKOHO/aTe/ICTBO Ha Peny6sinka bbarapus, kato upes tax 3EA/L ,,BYJICTPA/L
KUBOT BUEHA HMHIOYPBHC I'PYII” EA/l ynpaBisBa U ynpaxKHsiBa aJleKBaTeH KOHTPOJI
cupsAMo GYHKLMH UJIU JeHHOCTH, Bb3JI0KEHH Ype3 MPEXBbPJIsIHE HAa IEHHOCT, B CbOTBETCTBUE
c lupextusa ,I[lnatexxocnocobHocT II” ¥ nogurHeHUTE U pa3nopeoU, KAKTO U MPUIOKUMOTO
Hal|MOHAJIHOTO 3aKOHO/ATeJICTBO.

[Ipu npexBBbPJITHETO HA IEWHOCTHU B /Ipy>KeCTBOTO Cce U3BbPIIBA IPelleHKa OTHOCHO Bb3MOX-
HOCTUTE Ha JIOCTABYHMKA 3a NMPUJIaraHe Ha BUCOK NpodecruoHa/IeH CTaHapT NPU U3M'bJIHEHH-
€TO Ha ChOTBETHUTE YCJYTH, C LieJ Jla Ce rapaHTHpa CbOTBETCTBUE ChC U U3II'bJIHEHHE Ha
BCUYKU HETOBHU 33/IbJDKEHHS ChIJIACHO CIOPAa3yMeHHUEeTO 33 MPexXBbpJisiHe Ha AelHOoCT. Ciaenu
ce BCEKH JIOCTaBYMK Ha YCIYTHU a 6'bJie B CbCTOSIHUE Ia UII'bJIHSAABA Bb3JI0KeHATa QYHKIIUSA
WJIA IEWHOCT PAaBUJIHO, C HA/IJIEXKHATA IPHUKA U BHUMaHUE U B CbOTBETCTBHE C HALIMOHAHOTO
3aKOHO/IaTeJICTBO UJIU JIPYTH MPHUJIOKHUMH PETrYJIAaTOPHU U3HUCKBAHMUSI.

HezaBucumo AaJIn OIIEPATHUBHUTE 3aAbJ/XKEHUA Ca JeJIeTHPpaHHU KbM AOCTABYHK Ha YCIYTH,
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3EA/l ,BYJICTPA/ZL XKUBOT BUEHA UHIIYPBHC 'PYIT” EA/l HOCH OTTOBOPHOCT 3a epeKTHUB-
HaTa Ha/JleXKHa NPOBEPKa, KOHTPOJI U yIIpaBJieHUe Ha NpeXBbpJieHaTa JeHHOCT, KaKTo U 3a
OTYETHOCT 110 BCUYKH pellleHUsI U PUCKOBE, CBbp3aHU C Hesl. OCBeH TOBa, [ py»KeCTBOTO HOCH
I'bJIHATA OTTOBOPHOCT 3a BCUYKU QYHKIIMU U JEHHOCTH, Bb3JIOKEHU HA APYT U3NM'bJHUTEJ,
KaTo:

¢ TO rapaHTHpPA HAIMYUETO Ha MPOoLieC 32 MOHUTOPHUHT U MperJie/; Ha KaueCTBOTO Ha BbH-
IIHOTO U3M'bJIHEHUE, KOWTO [ia ChOTBETCTBA HA CTENEHTa U CJ0XXKHOCTTA Ha MpeXBbpJieHaTa
JeHHOCT;

% MMa BbBeJleHU a/IeKBaTHU OPTraHU3AIUOHHU CTPYKTYPH 32 KOHTPOJ U MEXaHU3MH 3a
HaMeca, KOUTO PeryjupaT CbOTBETHUTE JeMHOCTH; U

¢ ¥Ma BbBeJleHU MeXaHM3MH, KOUTO rapaHTHUPAT U3II'bJIHEHUETO HA IOTOBOPHUTE 33/ 'bJI-
YKEeHHUs.

B 3EA/l ,BYJICTPA/ZL )KUBOT BUEHA UHIIYPBHC I'PYI1” EA/l ca cb3/1a/ieHU BbTPELIHU MPO-
LelypHy, KOUTO rapaHTHUpaT, 4e B CAy4yald Ha MpPeXBbpJisiHE Ha JeMHOCT Ha KPUTUYHU WU
Ba)KHU ONEpPaTUBHU QYHKIMU U JEeHHOCTH, BCMYKU 3aKOHOBU U3HMCKBAHHUS BbB BP'b3Ka C MO-
JIOOHO MpexXBbpJisiHE Ha JeMHOCT (ChryIacHO NpeaBueHoTo B ,[lnaTexxocnoco6HocT II” 1 Ha-
[MOHAJIHOTO 3aKOHO/IaTEJICTBO) ce ChOJII0/JaBaT U MPaBHUTE 3a’b/KeHUsI Ha KoMnaHusTa ce
U3II'bJIHABAT CBOEBPEMEHHO.

3EA/l ,BYJICTPA/Zl )KUBOT BUEHA MHIIYPBHC I'PYII” EA/l oTuuTa, 4Ye TE€XHOJIOTUUYHUSAT
Iporpec ¥ Hanpe/AbKa Ha rjio6aM3anusTa BOASAT A0 Mo-epeKTUBHU, HO U BCE MO-CJA0KHU OU3-
Hec onepanuu. JJHec 6U3Heca e NMo-NoJaT/JAMB Ha ONlePaTUBHMU I'PEILKH U CIy4al Ha MO-ToJIsIMO
cbbUTHE, KaTO HanpuMep cpuB B UT cucteMuTe, 61 MOI'bJI J]Ja IPUUMHU FOJIEMU IIETH 32 BCAKA
koMmmaHusA. ETo 3amo B /lpyxecTBoTO ce npusara [losvMTrka 3a HepeKbCHATOCT Ha Jeu-
HOCTTA. YIpaBJ/isiBaHETO HA HENPEKbCHATOCTTA HA JIEMHOCTHUTE MMa 3a LieJl 1a FrapaHTUpa, e
B CJIy4aMl Ha roJigM UHIUAEeHT BaxkHuTe gelHocty B 3EA/ ,,BYJICTPA/Z YKUBOT BUEHA WH-
[HYPBHC'PYIT” EA/l HsiMa fja 6'bJjaT UJIM CaMO YaCTHUYHO lije 6'bJjaT NPeK'bCHATH, KaTO 110 TO3H
HauMH Cce NpeJOTBPaTH olleTsABaHe Ha [lpyKecTBOTO.

llesiTa Ha [loMTHKaTa 3a HENPEK'bCHATOCT Ha IEMHOCTTA € /1a ce Ch3/ajie 0011la paMKa 3a pas-
paboTBaHe W MpusaraHe Ha jo6pe GyHKIMOHUpALIA AeWHOCT 6e3 npekbcBaHe B J|pyKecT-
BOTO. Pa3paboTBaT ce MJiaHOBE 32 HENMPEK'bCHATOCTTA HA JIEHHOCTUTE U ePeKTHUBHO yIpaBJie-
HUe Ha KpU3H B paMKHUTe Ha JlaJieHa opraHW3allMOHHA CTPYKTypa. [I[paBuiaTa v npoueaypuTe
B Ta3U Bp'b3Ka ONpe/esisiT BCHYKKM He06X0JUMU MePKH, 3a U30SIrBaHE UJIM CBOEBPEMEHHO OB-
JIaiiBaHe HA eBEHTYaJIHU PEeK'bCBAHUS.

HenpexkbcHaTOCTTA Ha AEMHOCTHUTE € BAaXKEH eJleMeHT B OpraHU3allMOHHATa U OllepaTUBHA
crpyktrypa 3EA/l ,BYJICTPA/ZL YKUBOT BUEHA UHILIYPBHC I'PYIT” EA/l. Ta uMa 3a uen Aa ra-
pPaHTHPA, Ye B CJly4al Ha 3HaYUTEJIeH UHIIMAEHT OCHOBHUTE JJeMHOCTH He Ca UJIM ca CaMo Bpe-
MEHHO YBpeJleHU.
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B. PUCKOB ITPO®UJI

EfHa oT mesiuTe Ha cucTeMara 3a ynpasJeHue Ha pucka Ha 3EA/L ,,BYJICTPA/] 2 KUBOT BUEHA
MHIIYPBHC I'PYIT”, B T.4. Co6CcTBEHaTA OlleHKA HAa PUCKA U NJIaTEXXO0CIHOCOOHOCTTA, € /ia onpe-
Jlesid puckoBus npodui Ha Jlpy»ecTBOTO. 3a 1ieJiTa ce U3M0JI3BAaT KAaKTO KOJIMYECTBEHU Me-
TO/JU 3a OllEHKa Ha PUCKa, TaKa U KayecTBeHU. KosiMuecTBEHOTO M3MepBaHe Ha pUCKa ce 6a-
3Wpa Ha cTaHJapTHaTa ¢popMyJia 3a onpejiesisiHE HAa PUCKOBUS KaluTasl.

PuckoBuar npoduna Ha 3EA/] ,BYJICTPA/ZL )KUBOT BUEHA UHIIYPBHC I'PYII” e cTtpykTypHu-
paH B CJIeIHUTE LIeCT OCHOBHU PUCKOBU KaTETOPHUMU:

CTpyKTypa Ha JOKJj1aja PuckoB npopua
B.1.1 3acTpaxoBaTeJieH (IOAIMCBAYECKH) PUCK JKuBoTo3acTpaxoBaTesieH PUCK
Puck, cBbp3aH CbC 34paBHOTO 3aCTpaxoBaHe
B.1.2 [lazapeH puck [TazapeH puck
B.1.3 KpepuTeH puck Puck oT ¢pasuT Ha KOHTpPAreHT
B.1.4 OnepaTuBeH PUCK OnepaTHBeH pUCK
B.5. JIuKBUAEH pUCK JIMKBUJEH PUCK
B.6. [lpyru 3Ha4MMHU PUCKOBE CTpaTernyecky puck

PenyTtanuoHeH puck

B.1 KATErOPHMM PUCKOBE, BKJIOYEHHU B CTAHJIAPTHATA ®OPMYJIA

KaTo yss0 Co6cTBeHaTa OlleHKa Ha pUCKa M IJIaTEXO0CO0COOHOCTTA U3BbpIleHa OT J|pyecT-
BOTO II0OKa3Ba, 4Ye CTaHJAapTHaTa ¢opMyJa 3a U34UCAsABaHe HA KanuTasioBOTO U3WCKBaHe 3a
IJIaTeXXOCNOCOOHOCT OTpa3siBa B roJisiMa CTeleH 0 afleKBaTeH Ha4yMH PUCKOBUSA NpodUI Ha
JpyecTBOTO.

B.1.1 3ACTPAXOBATEJIEH (IIOJMMUCBAYECKH) PUCK

IOANMUCBAYECKH PUCK IO Y)KUBOTO3ACTPAXOBAHE

PHCKOBa M3J105KE€HOCT

CTOMHOCTTa Ha KallMTAaJIOBOTO U3KMCKBaHe 3a IJIaTEeK0CIOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKHS PUCK 10 )XKUBOTO3acTpaxoBaHe kbM 31.12.2021 r. e 10.596 xu1. aB.
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dopmupaHeTO Ha 061[aTa CTOMHOCT O MOA-MOAYJH e KaKTo CJie/iBa:

XUJIJIB.
IlognucBayecKU PUCK 10 )KUBOTO3aCTPaxoOBaHe 31.12.2021 31.12.2020
Puck, cBbp3aH cbC CMBPTHOCTTA 1.012 1.143
Puck, cBbp3aH ¢ UHBAJIMAU3MpPAHETO U 3a60/1€BaeMOCTTa 1.562 1.401
Puck, cBbp3aH c HUBaTa HAa OTKYIIUTE 7.069 8.140
PUCK OT yBeJIMYEHHE HA OTKYIIUTE 1.967 3.188
PUCK OT HaMaJleHHe Ha OTKyIIUTe 1.910 627
PUCK OT peaiu3MpaHe Ha MaCOBU OTKYIH 7.069 9.677
Puck, cBbp3aH c onepaTUBHUTE pa3xoAu 2.267 1.596
’KuBoTo3acTpaxoBaTesieH KaTacTpodUUEH PUCK 3.430 2.968
OuuTaHe Ha JUuBepcudUKALUATA MEXAY OTAEJHUTE NOA-MOAYIN -4.744 -4.475
0O61ma CTOMHOCT Ha >KMBOTO3aCTpaxoBaTe/IHUA NOANIMCBaYeCKU
pHUcK 10.596 10.773

[ToAnMCcBaYeCKUSAT PUCK 0 )KUBOTO3aCTPaXxoBaHe, BKJIIOYBA MET M0/1-MOAY.JIa:
% KanuTasoBo H3KMCKBaHe CBbP3aHO C pPUCKA 10 OTHOIIEHHEe CMbPTHOCTTA

KanuTasioBo H3KMCKBaHe CBbP3aHO C pHCKa [0 OTHOLIEHWE HHBAJIUU3HUPAHETO U 3a60-
JISBAeMOCTTA

KanuTasoBo U3MCKBaHe CBbP3aHO C PUCKa 110 OTHOIIIEHHEe HUBAaTa Ha OTKYIH
KanuTa/noBo M3MCKBaHe CBbP3aHO C PUCKA [0 OTHOILIEHWE HUBATa Ha ONEpPaTUBHUTE
pasxoau

% KanuTasoBo U3MCKBaHe 32 KaTaCTPOPUUEH PUCK

L)

>

R/
*

*,

* X/
L XG4

>

[loa-mopynute ,KanuTanoBo U3MCKBaHe 3a pUCKa OT peBU3Us Ha aHlouTeTuTe” U ,Kanura-
JIOBO U3UCKBaHe, CBbP3aHO0 C pUCKa IPH JJONYCKaHUATA 3a IPOAb/LDKUTENTHOCTTA Ha )KUBOT” ca
HEOTHOCHMMH 3a J|py»KeCcTBOTO, T'bi KaTO NOPTHENI'bT He BKJIKOYBA J0TOBOPH, 38 KOUTO Ca MPH-
CBIIU T€3U PUCKOBe (HaNp. aHIOUTETH UJIM MOJIULHM C HOKPUTHE CaMO Ha PUCKA OT MpPEXHUBS-
BaHe).

OcHoBHaTa 4acCT OT KallMTaJIOBOTO U3MCKBaHe 110 KHMBOTO3dCTpaxXOBaHe Ce reHepurpa OoT cjaen-
HHUTE PHUCKOBU NOA-MOAYJIN - PHUCKA, CBbp3aH C HUBATa HA OTKYIIUTE;, PHUCK4A, CBbP3daH CbC
CMBPTHOCTTA U PUCKQ, CBbP3adH C OII€epATHUBHHUTE PA3XOaH.

WcTtopudecku HabJ t01aBaHuTe B nopTdeiia Ha Jlpy»KecTBOTO HUBA Ha CMbPTHOCT, 3a60JIsIBa-
€MOCT Y MHBaJIMIU3MpaHe, KAKTO U HUBaTa Ha OTKynuTe ca cTabuiaHu. ToBa nmpeamnosara, ye
IpUJIaraHUTE IIOKOBE B CTaHAApTHaTa GopMysia JlaBaT afileKBaTHA U JOCTAaTbYHO KOHCEPBa-
THUBHA OIleHKAa Ha PUCKOBAaTa U3JI0KEHOCT. Moxe Jja ce 3aKJ/II04H, Ye CTaHZapTHaTa ¢popmyJia
OIIEHSIBA 10 a/leKBAaTe€H HAaYWH KallMTaJ0OBOTO U3UCKBAaHE BbB Bp'b3Ka C BCUYKHU MO -MOAYJIH
Ha [loAnurcBaYeCcKUsl PUCK 10 )KMBOTO3aCTPaxoOBaHe.

ITOANMMCBAYECKHU PUCK 110 3/IPABHO 3ACTPAXOBAHE

PyricKkoBa H3/10KE€HOCT
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CTOMHOCTTA Ha KallUTAJIOBOTO U3KCKBaHe 3a IIJIATeXOCIOCOOHOCT BbB Bpb3Ka c [lognucsa-
YeCKHs PUCK M0 3/ipaBHO 3acTpaxoBaHe KbM 31.12.2021 r. e 5.614 xuJ1. sB. PopMuUpaHeTO Ha
o011aTa CTOMHOCT 110 IOZ-MO/AYJIX € KaKTO CJle/iBa:

XWJ1.JIB

IlognucBayecKy PUCK MO 3JpaBHO 3aCTpaxoBaHe 31.12.2021 31.12.2020

Puck no 3apaBHO 3acTpaxoBaHe C TEXHUYECKU OCHOBU OJIM3KHU J10 TE3U
5.555 4.730

110 061110 3aCTpPaxoOBaHe, B T.4.:

Puck, cBBbp3aH C IpeMUUTE U pe3epBUTE 5.548 4.727
Puck ot npekpaTsiBaHe 287 170
JuBepcudukanus -280 -167
KatacTtpoduyeH no 3jpaBHO 3acTpaxoBaHe 219 111
OuuTaHe Ha JUBepPCUPUKAIUATA MEXAY OTAEJTHUTE IO -MOAYJIN -160 -82
061112 CTOMHOCT HAa MOAMUCBAaYeCKUA PUCK N0 3JpaBHO 3aCTPaxo- 5.614 4.759

BaHe

HO,Z[HI/ICBa‘IECKI/IHT PHUCK II0 3IPABHO 3aCTpax0OBadHe, BKJIIOYBA TPHU IMOA-MOAYyJia:

0,

% Puck, cBbp3aH c NpeMUNUTE U pe3epBUTE
% Puck, cBbp3aH c npeKpaTsiBaHe Ha MOJUIUTE
% KaractpoduueH puck

Hali-rosisiMaTa pHCKOBA €KCIIO3UIIMs 32 KOMIIAaHUSTA MPOU3THYA OT PUCKA, CBbP3aH C MPEMHU-
uTe U pe3epBuTe. [[pEMUAHUAT PUCK Ce CBBP3BA C Bb3MOXKXHOCTTA MPEMUNHUTE pPe3epBU HA
KOMITaHUSATA Jla He 6'bJIaT AOCTAT'bYHU C OIJie]] MOCpelllaHe Ha OYaKBAaHUTE O'bJElU LETU U
pa3xo/iu M0 Beye CKJIIYEHHU JOTOBOPH. PUCKBT BbB Bp'b3Ka C pe3epBUTE Ce CBbp3a ¢ GJIyKTOoa-
[[MUTE B pa3Mepa U Nepuojia Ha MposiBIBaHe Ha IeTHUTe, KOUTO Beye ca Bb3HUKHaJIU. O1ieH-
kata Ha 3EA/] ,BYJICTPA/] 2KUBOT BUEHA MHIIYPTBHC I'PYII” e, 4e cTrangapTHaTa popmyia
e aJleKkBaTHa 3a noTpdeitya Ha JlpyKeCTBOTO 110 OTHOIIIEHHE HAa PUCKA, CBbP3aH C IPEMUUTE U
pe3sepBuTe. [Ipu onieHKa Ha ,,cieliUPUIHUTE 3a IPEJNPUATUETO NapaMeTpy” He ce NoJIy4aBaT
3HAYMTEJIHU Pa3MHUHABaHUSA OT CTaHAapTHaTa ¢popMmyJsa, KOETO OTHOBO MOKA3Ba, Y€ OCHOB-
HUTe U 0MYCKaHUs ca NPUJIOKUMHU 3a JIpy»KecTBOTO.

PUCKBT OT npeACpOYHO NpeKpaTsABaHe Ha MOJIUIMTE B 3[pABHOTO 3aCTpaxOBaHe € He3HAYH-
TeJsieH. KaTacTpoQUYHUAT PUCK CHIIO € OTHOCHUTESHO HUCHK, TOPaiu KOHCepBaTHBHATa Ipe-
3acTpaxoBaTeJ/IHa MporpaMa. 3akJIlDUeHHsATA OT aHAJIM3UTE € Ye CTaHAapTHara ¢opmysia oT-
passiBa 10 aJieKBaTeH HAaYMH PUCKOBATA eKCIIO3UIUS C OTJie]] 3-Te MOA-MO/yJ1a.

YnpaBJieHUWe ¥ cMeK4YaBaHe Ha NOANUCBAYECKHUSA PUCK

YHpaBJIeHI/IeTO Ha pHUCKa Ce U3B'bPIIBA HA HUBO ITOAINIMCBAY€CKa ,Zlel‘/)IHOCT, KaTO 3a 11eJiITa B ,ﬂpy-
KECTBOTO € U3rpaZicHa CUCTeMa OT MOAIMMCBAYE€CKU IIpaBHJla U IIpoueaypHy, BbBEJ€HHU Ca Mo~
[MUCBa4Y€CKHU JIMMHUTHU U OTOPHU3AHUOHHU PAMKH. B AOII'bJIHEHHWE, aHAJIMTHYHHUTE 3BE€HAd Ha

Page 37 of 92



BUlS'"{Z‘[;;

VIENNA INSURANCE GROUP

Jlpy>keCTBOTO U3BBPIIBAT NOCTOSSHEH MOHUTOPUHT Ha KAYeCTBOTO Ha nmopTdeiia U pe3yiTa-
THUTE OT IeHHOCTTA, Bb3 OCHOBA HAa KOETO Ce MpeJpreMaT KOPUTHpaIlH e HCTBUSL.

CbllleCTBEH €JIeMEHT OT YNpaBJeHUETO Ha MOJANUCBAYECKUs PUCK e Npe3acTpaxoBaTesHaTa
MOJIUTUKA U mporpaMa Ha /JlpyxectBoTo. Upe3 mpe3acTpaxOBaHETO Ce MPEXBBbPJisl YaCT OT
pHCKa, KaTo ce ob6e3nevyaBa U NOKPUTHE NMPU KaTaCTPOPUUYHU CbOUTHSA. BUCOKUTE KPpUTEPUU
3a U3060p Ha Mpe3acTpaxoBaTeJH, ChIJIACHO TPYNOBUTE MOJUTHUKH, CIOCO6CTBA 3a aJleKBaT-
HOTO yIpaBJieHHe Ha MOAINMCBaYeCKUs pUCK, 6e3 ToBa /a BOAU [0 IPEKOMEPHO YBeJUYEeHUE

Ha KpeJJUTHUA PUCK, Ha KOWTO e U3JI0)KeHO /lpyKeCcTBOTO.

HpeBaCTanOBaTe.HHaTa IIporpaMma e u3rpazietHa ipeanu BCU4KO Ha MPpONOpLUHOHAJIHA 6asa.

B.1.2 [1A3APEH PUCK

PyickoBa 13J103KEHOCT

CTOMHOCTTa Ha KallMTaJOBOTO U3UCKBAHe 3a IJIaTeXX0CNOCOOHOCT BbB Bpb3Ka ¢ [lazapHuTe
puckoBe KbM 31.12.2021 r. e 24.244 xu1. 1B. PopMUpaHeTO Ha 06111aTa CTOMHOCT 0 NOJ-MO-

AYJIHW € KaKTO cjieJBa:

XWUJI.JIB.

IlazapeH puck 31.12.2021 31.12.2020
PUCK, CBbP3aH C INXBEHUTE IPOLEHTH 4.714 2.521
Puck, CBbp3aH € KANUTAJOBUTE HHCTPYMEHTH 3.412 2.055
PUCK, CBbp3aH C HEJJBUKUMHUTE UMOTH 1.249 1.277
Copen puck 15.014 15.629
Prck, cBbp3aH C ma3apHUTE KOHLEHTPaLHH 13.944 14.929
BanyTteH puck 2.130 2.419
OuMTaHe Ha JUBepCUPUKALUATA MEX/AY OTeJHUTE 110/ -MO/yNH -16.218 -14.679
O611a CTOHOCT HAa Na3apHUSA PUCK 24.244 24.151

CneppamaTa rpaduka MpeacTaBs HarJeAHO TEXKECTTA HA BCEKH OT MOJ-MOAYJIUTE NMpU $op-

MHUPAHE Ha [Ia3apHHA PHUCK:
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Puck npodun - NMNasapeH puck

45 000
40 000
35000
30 000
25000
20 000
15000
10 000

5000

JIuxseH AKLMM MmoTn Cnpeg, BanyTeH puck  KoHueHTpauvoHeH [uBepcudukauma  [asapeH puck

OcHOBHATa 4aCT OT MHBECTULIMOHHUSA opTdeis1 Ha Jpy>KeCTBOTO Ce CbCTOU OT NMPABUTEJICT-
BEH JI'bJIT HA CTPAaHU OT EBponenckus cbo3 (C Hal-roJisiM s € 6'bJrapckus AbJr). [1o-HUCBK
e 1eJ'bT Ha UHBECTULUUTE B aKIIMU, UHBECTUIIMOHHU GOH/I0BE U HEABUKHMH UMOTH (OCHOBHO
M3I10/I3BaHU 33 COOCTBEHU LeJN).

YnpaBJieHre U CMeKYaBaHe HA Na3apHUTE PUCKOBE

B ocHoBaTa Ha yYIpaBJI€EHUETO HaA [Ia3dPpHHUTE PUCKOBE € KOHCEPBATHUBHATA MHBECTULIMOHHA
INOJIMTHKA Ha [lpy)l(eCTBOTO, B CbOTBETCTBHE C KOATO MHBECTULIMOHHUA nopT(bef/'m € CbCTaBEH
HN3K/IIIOYHUTEJIHO OT II'bPBOKJIACHHU dKTHBH.

OcHoBeH HHCTPYMEHT 3a ylIpaBJIEHHE Ha JINXBEHHUA PUCK € aKTHUBHOTO YIIpAaBJIEHHE HA aKTHU-
BUTE U [TIACHUBUTE.

Jlpy’KeCTBOTO aKTUBHO YIpaBJisiBA U3JIOXKEHOCTTA CH Ha BaJlyTeH PUCK, Upe3 3aKynyBaHe Ha
BaslyTeH GpopybpA. U3mos3BaHeTO HA XeKUPALld UHCTPYMEHTH € CaMO 110 OTHOLIIeHHe Ha OT-
KpHUTaTa MO3UIUs B 10J1apH, KOSITO € eZJMHCTBEHA C [10-CUJIHO BJHUSTHUE BbPXY BaJYTHUS PUCK.

B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PHCKOBa M3J105KE€HOCT

CTOMHOCTTA Ha KallMTaJIOBOTO U3MCKBaHe 3a IJIaTeXX0CIOCOOHOCT BbB Bpb3Ka € Prcka oT da-
JIUT Ha KOHTpareHTa KbM 31.12.2021 r. e 1.994 xu. 1B. PopMUpaHeTO Ha 06LIAaTa CTOMHOCT €
KaKToO CJie/iBa:

XWJ.1B
Puck oT pasuT Ha KOHTpareHTa 31.12.2021 31.12.2020
Excnosunuu ot Tum 1 1.586 2.098
Excno3unuu ot Tum 2 506 699
EdexrT oT fuBepcudukanusta -98 -134
06ma CTOHHOCT Ha PUCKa OT Ga/IUT Ha KOHTPareHTa 1.994 2.662
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OcHOBHHTE €KCIIO3MIHH, KOUTO redeprupart puckK oT Cl)aJH/IT Ha KOHTpPAreHTa, Ca Ipe3acTpaxo-
BAaTE€JIHUTE B3€MadHHUA (B T.4. Ad4J1 B TEXHUYECKHUTE pGSGpBI/I), €KCIIO3ULIMHU KBM 0aHKHU U B3eMa-
HHUATA 10 3aCTPAXOBATEJ/JIHU OIl€palruH.

[lopasu ecTecTBOTO HAa 6U3HECA, EKCIIO3ULUUTE K'bM IPE3acTPaXOBaTe/U He MPeJCTaB/ISABAT
3HAUUTEJIEeH /1 (KaTo HapuMep MpHU JPy>KECTBO M0 06110 3acTpaxoBaHe). HezaBucumo ot
TOBA, KAYECTBOTO Ha Mpe3acTpaxoBaTeJHATA NPOTEKI U € BUCOKO — OCHOBHATA YacT OT Ipe-
3acTpaxoBaTeJIUTe, OCUTYpsiBallld IOKPUTHE ca C pEUTHUHT ,A” U 110-BUCOK.

OcHOBHa 4acT OT pUCKa OT pa/IUT Ha KOHTpareHTa KbM Kpas Ha 2021 r. e cB'bp3aH C eKCN03U-
IIMUTE B OAHKHU.

YnpapJjeHre ¥ cMeK4YaBaHe HAa KPeJUTHUS PUCK

Jpy>KeCcTBOTO yIpaBJ/isiBa KpeIMTHUS CH PUCK, IpUIaraiku KOHCepBaTHBHA Ipe3acTpaxoBa-
TeJIHA MOJIMTHUKA, 110 OTHOLIeHHWe U3UCKBAHUSATA 32 MUHUMAaJIEH KpeJUTeH PeUTHHT Ha npe-
3acTpaxoBaTesuTe. [10 OTHOIIEeHMe Ha B3eMaHHUSTa 110 MOJIMLH, [Ipy?>KECTBOTO € BbBEJIO CTPUK-
THA MOJIMTHKA 110 OlleHKA U OTIHCBAaHe Ha NPOCPOYEHHU U HeCbOUpaeMu B3eMaHUs1, KOETO 3Ha-
YUTEJHO HAaMaJIsiBa PMCKa OT CbOMPAeMOCT Ha MPU3HATHUTE B 6asaHCa 3a LieJIUTE Ha IJIaTeXO0C-
MOCOGHOCTTA AKTHBHU.

B.1.4 ONNEPATUBEH PUCK

PyickoBa H3J10:KEHOCT

CTOMHOCTTA Ha KalUTaJI0BOTO U3UCKBaHeE 3a MJIATEKOCIMOCOOHOCT, Ha 6a3a U3M0JI3BAaHETO Ha
CcTaHJapTHaTa popMyJia, BbB Bpb3ka OnepaTuBHUA puck kbM 31.12.2021 r. e 3.673 xuJ. JB.

He3aBuCcUMO OT KOJIMYECTBEHATA OLleHKA Ha ONlepaTUBHUA PUCK, [IpyKeCTBOTO OLieHABA pUCKA
Y Ha 6a3a KayeCTBeHHU (eKcnepTHH) olleHKHU. [IpaBu ce olleHKa Ha KOHTPOJIMTE, KOUTO €A OTHO-
CUMHU K'bM CbOTBETHUTE NPUCDHLIM PUCKOBE Ha BbTPELIHUTE OU3HEC POLLECH, CUCTEMU U Nep-
coHaJl. PyHKIIMOHMpAIUTE MPOLeypH 3a OLleHKa Ha ChcTeMaTa 3a BbTpellleH KOHTPOJI ra-
panTupar, ye KHWIlon e afiekBaTHO onpesesieHo 3a ocpellaHe Ha Bb3MOXXHU PUCKOBE OT oIle-
PAaTUBHO eCTeCTBO.

B.1.5 IPYTY PUCKOBE

Puck, CBBbpP3aH C HEMAaT€pPHUA/ITHUTE dKTUBU

HeMaTepura/HUTEe aKTHBU He Ce NPU3HABAT KaTO aKTUBHU B OasiaHca no [liaTexxocnoco6HOCT
II, cnegoBaTe/IHO He ca BKJIIOYEHH B M34YMc/AsABaHeTo Ha KanuTanoBoTo U3HMCKBaHe 3a IJjaTe-
KOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBUS NPOPUJI

Tabauya ¢ KonuyecmeeHo usmepumume pucKose (xun.se)
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AneKBaTHOCT Ha OLEH-
Mertop, 3a oueHKa KaTa OT CTaHAApTHaTa

dopmyna

MasapHu puckose

SCRinterest rate 4.714 KWUM cranaapTtHa dopmyna JiF
SCRequity 3.412 KUM ctaHgapTHa dopmyna Oa

SCRproperty 1.249 KWUM cranaapTtHa dopmyna Ja

Bb3MOXHM OTKNOHEHNA NO OT-
SCRspread 15.014 KWUM crangapTtHa dopmyna HOLLIEHMe PUCKa, CBbP3aH C
[bpXKaBHUTE 06AMraLmm

SCRcurrency 2.130 KU cTangaptHa popmyna Ja

Bb3MOXHU OTKJIOHEHUA MO OT-
SCRconcentration 13.944 KWM ctaHgaptHa dopmyna HOLLEHWE PUCKA, CBBbP3aH C
Abp}KaBHUTE obaunraumm

Moanuceayeckn pUCK 34pPaBHO 3-

He

219 KWM ctangaptHa dopmyna Oa
SCRNSLT Premium and reserve 5.548 KWUM cranaapTtHa dopmyna Ja
SCRNSLT Lapse 287 KW ctangaptHa dopmyna JiF
nOAﬂMCBa‘IECKM PUCK }XUBOTO 3-He
Life mortality risk 1.012 KM cranaaptHa hopmyna Oa
Life disability 1.562 KWUN ctanpaptHa dopmyna [a

Life lapse ri 7.069 KWM ctaHpaptHa dopmyna Oa
Life expense risk 2.267 KWUM ctaHpapTHa dopmyna Oa
Life CataStrOphe risk 3.430 KWM ctaHgapTHa dopmyna Oa

PuCK OT GanuT Ha KOHTpPareHTa 1.994 RMN cranaaptHa gopmyna Aa

Tpadhu4Ho npedcmasaHe HA Koau4ecmaeHo usmepumume puckose (no mooynau u azpeaupaH KNI )
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CTpyKTypa Ha KanuTazioBOTO U3UCKBaAHE 3a
nnatexkocnocobHocr /2021/
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B.2 KATErOPHMHM PUCKOBE, KOUTO HE CA BK/JIIOYEHU B CTPAHJAAPTHATA ®OPMY.JIA

B pamMkuTe Ha mpouejypaTa no onuc (MHBEHTapu3allMsi) HA PUCKOBeTe ca KOHCTAaTHpPaHU
C/eJJHUTE PUCKOBE, KOUTO He ca 3aJIeTHaJId B CTaHJapTHaTa ¢popMyJia 3a U3uucasiBaHe Ha Ka-
MHTAJOBOTO U3UCKBAHE 3a MJIATEXOCMOCOOHOCT:

JIMKBUJAEH PUCK

EZlHa OT OCHOBHHTE PUCKOBU KaTErOpuH, KOSTO He € 06XBaHATA OT CTaHAAPTHATa GpopMyJia
e JINKBUAHUSA PUCK. EKCIO3UIMATA HA TO3U PUCK Ce OL[eHsIBA KaTO HUCKA, T'bH KaTO JTUKBU/I-
HUTE aKTUBHU MPEACTABISABAT OCHOBEH JSIJI OT aKTUBUTE Ha /|py’KeCTBOTO, KaTo B ChIIOTO
BpeMe OCHOBHATa YacT OT MaCUBHUTE Ca I'bJTOCPOYHHU. BbIpeky, ye Ha TO3U eTal He e pas-
pab6oTeHa U TeCTBaHA METOZOJIOTHs 33 KOJMYECTBEHO M3MepBaHe HA JIMKBUJHUS PHUCK,
Jpy’KeCTBOTO CUMTA Ye OTPAXKEHUETO HA TO3U PUCK BbPXY U3UCKyeMaTa MJIATEXKOCIOCOO-
HOCT Liie 6'b/le HE3HAYUTEJHO. B fomb/iHeHUE, HA TpUMecedyHa 6a3a /lpy»KecTBOTO U3TOTBs
NOAPOOGHU MPOTHO3M HAa MAPUYHUTE NOTOLM U JIMKBU/IEH IJIaH, KOETO € OCHOBA 3a yIpaBJie-
HUETO Ha JIMKBU/IHUS PUCK.

PENYTALIMOHEH PHCK

PenyTallMOHHUSAT PUCK MOXe Jja J0Be/ie 10 HaMaJisiBaHe Ha JJOBEPHUETO HA KJIMEHTUTE U UH-
BECTHUTOPH U TOBA OT CBOsI CTPaHA Jia oBe/ie /10 O-HUCKU NPUX0oA1 /a3apeH /s, KaKTO U
No-CKbIl KanuTaa. KoMnaHusaTa e eJHa OT Hal-A'bJIr0 YCTAHOBEHUTe Ha nasapa. [Ipoayk-
THUTE Ha KOMIIAHUSITA U HEMHUTE ollepaldu ca 06pe Mo3HATH Y IPU3HATH Ha na3apa. Bbi-
peKHu TOBa, eCTECTBOTO Ha 3aCTpaxoBaTe/IHMs OHM3HEC € TAKOBA, Ye He PSAAKO Bb3HUKBAT
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crniopoBe (B T.4. U CbJleOHM ), 0CO6EHO B Npoleca Ha 06paboTKa Ha peTeH MU (B T.4. onpe-
JileJiiTHe Ha OTKYNHU CTOMHOCTH U Jip.). [lopasn Tasu npuYMHa ca Bb3MOXKHHU OTpULATe-
HUTE My6JUKAIMK U OT3BYK, HO TOBAa OM MMaJI0 OTPAHUYEHO B'b3/JeCTBHE, CBBP3aHO C KOH-
KpeTeH CJy4aH.

CTPATETMYECKHU PUCK

CTpaTeru4ecKHUsIT PUCK IPUHA/IJIEKU KbM HEKOJIMYECTBEHUTE (HEU3MEePUMHU KOJIUYECT-
BeHO) puckoBe. Ha 6a3a ekcriepTHa oOlleHKa, TOH ce Ol[eHsIBa KaTO HUCBHK /10 CPelieH 3a
KoMnaHusTa. OCHOBHOTO IpeJU3BHUKATEJCTBO OCTaBa A'bJIr0 Ipojb/oKaBallaTa cpeja
Ha HUCKH JINXBEHH MPOIEHTH, KaTO TOBAa OKa3Ba BJUSHUE BbPXY CTPAaTErHYECKUTE IEJN
W PeHTaOHIHOCTTA.

Tabauua ¢ oueHKa Ha Ka4ecmeeHo U3MepuMume puckKose

OueHKa Ha
Puckos ammur Mertog Ha oueHKa U3snckyemmn mepku
pUckKa
OMNEPATUBEH PUCK
PucK oT npekbcBaHe Ha BusHeca HucbK HaTtosneranHe  OueHKa Ha 4YecToTata u He
ce npunara B/IMAHMETO

OueHKa Ha yecToTaTta 1
BAIVSHNETO He

Ha To3u eTtan He
ce npunara

Puck, cBbp3aH c K1040B nepcoHan Hucobk

HepoctaTb4yHM KanauuTeT OT YOBELLKK HUCBK M) TeEr) (R S OueHKa Ha YecToTaTa u

pecypcun ce npunara BANAHMETO

OueHKa Ha YyecToTaTta U
Xapayebp U UHGPACTPYKTYpPEH PUCK HucbK Ha To3u etan He U 9y
ce npunara B/IMAHMETO e
IT copTyep n curypHoct HucbK HaTosneranwe ~ OUEHKA HA uecToTaTa u "
ce npunara B/IMAHMETO e

Puck, cBbp3aH c moaena U Ka4ectsoTo

He

HKa Ha yecToTaTa u
HucbK Ha To3u eTan He OuetKa Ha yecToTata

He
Ha JaHHuUTe ce npunara B/IUSHNETO
OueHKa Ha yecToTaTa U
Puck, cBbp3aH c IT paspaboTtku Hucok Ha To3u eTan He He
ce npunara B/IMAHUETO
Puck H C U3MNbJIHEHWE Ha Npo-
CK, CBbP3aH C U3Nb/IHEHNE Ha NPO . Ha To3u eTan He OugeHKa Ha yecToTaTa 1 e
eKTuTe ce npunara B/IMSHNETO
Puck HCcn WUTE N OpraHu-
CK, CBbP3aH C npouecuTe n opra . Ha To3u eTan He OugeHKa Ha yecToTaTa 1 e
3aumAara ce npunara B/IMSHNETO
HeKopeKTHWU 6U3HecC NpPakTUKKU U BbT- S Ha To3u eTan He OugeHKa Ha yecToTaTa 1 "
pelwHa namama ce npunara BANAHNETO €
Lu -
PUCK OT BbHLWHA M3mMama U Kpumu Cpenen Ha To3u eTan He OugeHKa Ha yecToTaTa 1 e
HaNHU AeaHua ce npunara B/IMAHNETO
5 Pa3nnyHKM NpoeKTv n mepku
MpaseH u ,,compliance” puck CpegneH Ha T03u eTan He LiCHKEIHS IO e Al HaCcoOYeHW B MOCOKa OrpaHu-

ce npunara

BANAHUETO

YaBaHe Ha onepaTMBHUA
pucK
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OLI,EHKa Ha 4yecToTaTa U
PUCK OT YOBELLKM rpeLLKn Hucbk Ha To3u etan He He
ce npunara B/IMAHNETO

Ha 1031 eTan He
JINKBUAEH pUCK Hucobk EkcnepTHa oueHka He
ce npunara
PenyTtauuoHeH p Hucobk n/a EkcnepTHa oueHka He

MpemunHaBaHe OT NPOAYKTHU C
CrpaTerm4yecku puckK CpeaeH n/a EkcnepTHa oueHka rapaHTUMpaHa AOXOAHOCT KbM
UL npoayKTu.

B.3 AHAJIU3 HA YYBCTBUTEJIHOCTTA

AHa/YM3bT HAa YyBCTBUTEJIHOCTTA I0KA3Ba, KaK JlepUHUPAHUTE CTPEC CLleHAapHUU BAUSAT BbPXY
cooctBeHuTe cpecTBa, KUII u koepunreHTa Ha N1aTEXKOCIOCOOHOCT. AHAJIU3'BT HA YYBCTBU-
TEeJIHOCTTA € U3BbplIeH Ha 6a3a faHHUTe KbM 31.12.2021 r. [leprHMpaHUTe CTPEC CLieHapuHr

ca B /iBe IpyNH — NpoMsiHAa BbB pUHAHCOBUTE NNapaMeTpPH U NpOMsIHA B 3aCTpaxoBaTe/JIHO-TeX-
HUYECKHUTE MapaMeTpH.

KoeduueHTHT Ha MJIaTEKOCNOCOOHOCT Ce U3MEeHS NIPU pa3/IMYHUTE CLleHapUHU B iMana3oHa
oT +1 10 -2 mp.1, KaTO HAU-TOJIAMO BJIMSIHWE OKa3Ba CLieHApUAT C pa3llvpsBaHe Ha KpeJUT-
HUTe cripefoBe. KaTo 1s/10 koeQUIMeHThT Ha IJIaTeXKOCIOCOOHOCT 0cTaBa 0koJs10 M Hag 160%
IIPU BCUYKH OCTAHAJIM pasrJjlelaHy cCLieHapuu. Pe3ysTaTuTe OT aHa/M3a HA YyBCTBUTEJHOCTTA
ca peJiCTaBeHU B TabJiMIaTa 1o-0Jy:

AHanus Ha yyBcTBUTENHOCTTA —31.12.2021 r.

YBsenuye-
Hamane-
HMe Ha Ko-

MpomsaHa Ha MpomsaHa Ha i HUe Ha Ko-
NUXBEHUTE NVXBeHUTe - epuum- PaswmpnABaHe Ha
€HTa Ha oT- Peseps 3a wetu
KpUBMU KpuBu T €HTa Ha oT- +59% cnpeposeTte ¢ 50
-50% ° T
+100% Kynu b 6.T.

+50bp -50bp

31.12.2021

166% 167% 166% 168% 165% 166% 164%
Koed. Ha nnaTexoc-
noco6HocT
Co6CTBeHM cpeacTea 57,428 55,730 59,678 57,857 57,249 57,214 56,641
Pen 1 57,428 55,730 56,678 59,638 57,214 57,214 56,641
Pepn 2 0 0 0 0 0 0 0
Pen 3 0 0 0 0 0 0 0
SCR 34,585 33,276 36,012 34,385 34,606 34,569 34,439
MCR 12,400 12,400 12,400 12,400 12,400 12,400 12,400
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I'. OLIEHKA HA AKTUBUTE U TIACUBUTE 3A LIEJIUTE HA IIJIATEXKOCIIOCOBHOCTTA

Tasu ryiaBa pasrJiiex/ia BbIIPOCH CBbP3aHHU C OLleHKAaTa Ha aKTUBUTE U IACUBUTeE 3a LjeJIUTe Ha
M3MepBaHeTO Ha NJIaTEeKOCIOCOOHOCTTA ChIJIACHO HOBHUSA peryJyaTopeH pexxuM [lnatexocno-
cooHoct II. B Ta3u Bpb3ka 3acTpaxoBaTesuTe CjAe/iBa Aa U3TOTBAT OT/eJeH OaslaHC 3a IJiaTe-
YKOCIIOCOOHOCT, B JJONI'bJIHEHUE Ha OajlaHca, KOWTO € 4acT OT TOAUIIHUA GUHAHCOB OTYET Ha
KOMIIaHUHMTeE N0 3aKOHA 3a CYETOBOJCTBOTO U MexAyHapoAHUTE CTaHJAApTH 3a pUHAHCOBA
otyeTHOCT (MC®O). ToBa U3MCKBaA OLlEHKATa Ha aKTHBUTE U MACUBUTE JAa O'bJe U3LSJI0 HA
6a3a TAxHaTa a3apHa CTOMHOCT. baslaHChT U3roTBeH Ha 6a3a na3apHa CTOMHOCT Ha aKTUBUTE
Y [IaCUBHUTE Ce M3I0J3Ba 3a ONpeJesisgHe Ha pa3lojaraeMua KanuTaa Ha [Ipy»ecTBOTo, C1y-
’Kelll 32 NOKPUTHE Ha KAallUTAJOBOTO U3MCKBaHe 3a MJIaTEeXX0CNOCOOHOCT U MUHHMMAJHOTO Ka-
IUTAJIOBO U3UCKBAHE.

I'.1. AKTUBHU

Onenkata no ,Ilnatexxocnoco6Hoct I1” ce ocHOBaBa Ha CTOMAHCKU MOAX0/, OPUEHTUPAH KbM
Na3apHUTe LieHH. 3a 1[eJITa, OCBEH aKO He € IOCOYEHO APYTo, aKTUBUTE Ce MPU3HABAT ChIJIACHO
MC®O. CnepmoBaTesHO, OCHOBHA YacT oT no3unuurte or MCP®O oTyeTa Morar Aa ce U3M0J3BaT
Y NIPY U3TOTBSIHETO HAa MKOHOYMYecKus 6asaHc 1o ,Ilnatexxocnoco6Hoct I1”, c u3kioyeHre Ha
Te3HW NOCOYEHHU 10-/10J1Y.

I'.'1.1. HEMATEPUAJ/IHU AKTUBU

[Ipupo6UT 3acTpaxoBaTesieH MOPTHEis, paspeliuTe/THU 3a JeHHOCT, ThProBCKU MapKd U
JIpyT¥ HeMaTepHUaHU aKTUBHU:

a. ako ca 060cobeHHU U [IpoJgaBa€MH Ha I1a3apa, MoraT Ja 6’bAaT MocoyeHU Ha 6a3a
ClipaBeJJiMBa CTOMHOCT,

0. aKO TSIXHATa CIpaBeJIMBa CTOMHOCT He MOXKe /1a O'bJie oNpe/iesieHa, OlleHKaTa e
HyJIa.

KoMmnioTbpeH codpTyep, NIpUroZieH KbM HYXKAHTe Ha KOMIAHUSATA, KAKTO U COPTYEPHHU JIU-
IleH3H, 3aKyIlleHU B ,TOTOB BU/l", KOUTO He MoraT Ja 0’bJaT NpoJaJieH! Ha Jpyr NoTpebuTel,
He ce MpU3HaBAT B 6asiaHca no [lnaTexxocnoco6Hocr II.

ﬂpY)KECTBOTO € BBb3IMPHUEJIO TIO-KOHCEPBATHUBHHUA NOAX0A Aad HE IIPHU3HABA HEMATEPUAJITHUTE
aKTHBHU B 6asiaHca 1o [li1aTexkocnocob6HOCT II, He3aBUCHMMO OT TAXHOTO €CTeCTBO.

I'.1.2. OTJI0KEHU AKBU3UILIMOHHU PA3X0IU

J<[lnatexxocrnocobHocT II” ce 6a3upa Bbpxy NporHo3a 3a o'’bAelUuTe NapuiuHu notonu. OTioxe-
HUTE aKBU3UIIMOHHHU Pa3Xo/1 NMPeACTABJSBAT U3XO/s1] MapUyY€eH MOTOK, HACT'bIIKUJ B MHUHa-
JioTo. B Tasu Bpb3Ka, OTJIOKEHHUTE aKBU3HUIIMOHHU pa3xo/iu (OPYTHH U Jiesia Ha Ipe3acTpaxo-
BaTeJisl) He ce OTUYMTAT B 6asiaHca no ,IlnaTexocnoco6Hoct I1”.
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I'.1.3. OTCPOYEHM JAHBYHU AKTUBH /TIACUBU

[Togo6H0 Ha MPCO, oTCcpoueHUTE AAaHbIU CIe/iBa [1a 6'b/laT U3UYUC/IEHH, B CJly4ail ye MMa Bpe-
MEHHHU pasJMKU Mexy 6asaHca no ,[lnatexxocnoco6HocT I1” v 6anaHca 3a JaHbYHM 1ieJU:

B yacTtTa Ha ,lipeolileHeH! aKTUBU

-  MKOHOMMYECKa CTOMHOCT > AdaHDbYHA OCHOBA > OTCpOY€H JaHBYEH I1aCUB

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpOY€H JaHBbY€H aKTHUB

B yacTtTa Ha ,lipeolieHeHU TacuBHU”:

-  HMKOHOMMYECKa CTOMHOCT < AaHDbYHA OCHOBA 2> OTCpOY€H JaHBYEH I1aCUB

-  MKOHOMMYECKa CTOMHOCT > AaHDbYHA OCHOBA 2> OTCpOY€H JaHBbY€H aKTHUB

[locouBaT ce KaTo OTCPpO4Y€HHU AAaHDBYHHU aKTHUBH, EJUHCTBEHO TE€3W KOHUTO 3aBHUCAT OT 6’b,£LEI_U,
ob6Jilaraem mpuxona. OcBen TOBAQ, HE Ce ITpuJiara AMCKOHTHUPAaHe Ha OTCPOYE€HHU JaHbYHU daKTHUBHU
H IMaCHBH.

I'.1.4. UMOTH, MALLIMHU U CHOPBXEHHUA 3A COGCTBEHO I0OJI3BAHE

VMoTuTe U ApyruTe ABATOTPalHUA MaTepUaHU aKTUBH, U3N10JI3BaHHU 3a JleMHocTTa Ha /[lpy-
»KeCTBOTO Ce MpPU3HaBaT B 6asiaHca 1o [liaTexxocnocobHocT Il o TAXHaTa cnpaBeiMBa CTOM-
HOCT. [lazapHaTa CTOMHOCT ce onpejess OT JIMLEH3UPaHU OLeHUTEN Ha peryJsapHU UHTep-
BaJIH.

B roaumnusa ¢uHaHcoB oTueT (mo MCPO) ,3eMuTe U crpaiuTe” ce olleHsBaT NOCJie/Balllo 10
npeolieHeHa CTOMHOCT, KOSITO € TSIXHATa ClpaBei/IiBa CTOMHOCT K'bM JlaTaTa HAa IPeOLeHKaTa,
HaMaJleHa C HaTpylaHaTa Moc/e/Balla aMOPTU3aLUsl U eBeHTYaJIHUTe HAaTPyNaHU Mocje/-
Ballly 3ary6u oT o6e31ieHKa. CpaBe/jinBaTa CTOMHOCT Ce Olpe/ieJis Ype3 nocJe/Baila oljeHKa
Ha JIMIIEH3UPaHU Ol[eHUTEH K'bM JaTaTa Ha ChbCTaBsiHe HA 0TYeTa 3a GUHAHCOBOTO ChCTOS-
HUe. ,MaluHUTe U 060py/BAaHETO” CE OTUUTAT IO LleHa Ha NPUJ061BaHe, HaMaJieHa C HaTpy-
MaHaTa /jo0 MOMEHTA aMOpPTHU3allys 1 3aryor OT 00e31leHKa.

I'.1.5. UHBECTULIUU

- 3emu u czpadu [oceeH me3u 3a co6cmeeHo ho138aHe)

Taszu MMo3nI A BKJIOYBA OCHOBHO MHBECTUIIMOHHUTE UMOTH. B 6aJjaHca 3a neJsinTe Ha IjarTte-
»KOCITOCOOHOCTTA HWHBECTUIJUOHHUTE HMMOTHU Ca OLEHEHH II0 IMa3dapHa CTOI>'IHOCT, Ha 6asa
OL€HKHU OT He3aBHMCUMHU JINJEH3WUPAHHU OLEHHUTEJIN.

B roguimHuAa (l)I/IHaHCOB OT4YE€T UHBECTUIHUOHHUTE NMOTH CE€ OI€HABAT I'lbPBOHA4YaJ/IHO I10 [I€Ha
Ha HpI/I,EI,O6I/IBaHe, KOATO BKJIOYBA TAXHATA TOKYIIHA CTOMHOCT U BCUYKH pa3xoau, IpdKo CB'bp-
3dHH CbC CAeJIKaTa, KaTO AaHBbIH 10 IPEXBBPJIAHE HAa UMOTA, XOHOPApPH 34 IPABHHU YCJIYTHU U
APp. HocneaBaLuaTa UM OLI€HKa € 11O ClTpaBeAJINBa CTOﬁHOCT, OTpa3dBalla YCJIOBUATA HA I1a3dpa
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KBbM [laTaTa Ha OT4YeTa 34 (l)I/IHaHCOBOTO CbCTOAHHE.

Yuacmus

Axko 6aslaHCcOBaTa CTOMHOCT B FOJIIHUA GUHAHCOB OTYET Ce passuyaBa OT ClipaBeJJMBaTa
CTOMHOCT, B 6as1aHca 1o [lnatexxocnoco6HocT Il ce U3BBbpLIM NpeolieHKa N0 CpaBeAJMBaTa
CTOMHOCT (= UKOH. cTOMHOCT 1o ,IlnaTexxocnoco6Hoct I1” ), kaTo ce npusiara ciegHUAT Hepap-
XU4YEH peJi Ha olleHsABaHe (B'b3 0CHOBA Ha peryJalluuTe 1o npuJjaraHe Ha [liaTexxocnocob6HoCT

ID):

>

HMkKoHOMHYecKaTa CTOMHOCT ChbOTBETCTBA Ha KOTHpAHATA I[Ia3dapHA Ll€éHa Ha dKTHUBEH
[1a3ap, aKO TaKaBad € HaJIM9HA.

AKo He e Ha/JIMYHA KOTHpaHa Ma3apHa lleHa Ha aKTUBHMUSA Ma3ap, ce npujiara METOABT
Ha KOPUTHpaHUS COOCTBEH KanmuTasl. ChrJIaCHO TO3U METO/], OlleHKaTa B CBbp3aHaTa
KOMIIaHHsI CJIe/IBA 1a Ce OCHOBABA BbPXY JleJIa Ha y4acTBaIOTO NpeApUsTHE B TPEBU-
IIEeHUEeTO HAa AKTUBHUTE HaJ MacuBUTe. [Ipy U34YHCIeHUEeTO HA MPEeBUILIEHUETO HA aKTH-
BUTE CIIPSIMO MACHUBUTE, CJIeJ[Ba [l Ce MpHUJaraT paBu/aTa 3a olieHkKa o ,IliaTexoc-
noco6Hoct II”.

B ciayyaili Ha He3acTpaxoBaTeJHH CBbP3aHU NPeANPUATHS CbOTBETHO MOXe Jla 6'bJle
M3I0JI3BaH MOAX0ABT Ha co6CTBeH KanuTas mo M®CO. C nes aa ce ocurypu nocjezo-
BaTEJIHOCT CIPSIMO MeTOJia Ha KOPUTHPaH COOCTBEHHS KalUTaJ, ChrJIaCHO MPHUHIU-
nute Ha ,[lnatexocnoco6HocT II”, penyTanusaTa U APYyrd HeMaTepUAJHU aKTUBH Cce
NpUCHAAAT OT MOoAX0/ia Ha co6cTBeHUs KanuTaa no M®CO. To3u MeToA, ce BbBeEX/a C
1eJ1 /ia ce MOJINOMOTHe U XapMOHU3UPA OlleHKaTa B CJy4auTe, KOraTo € TPYAHO Jia ce
M3BBPIIU MPeolleHKa Ha ISJIOCTHUSA 6aslaHC Ha CBbP3aHOTO MPEANPHUSITHE ChIJIACHO
npuHnunure Ha ,[lnatexxocnoco6Hoct I1”.

[Ipu yyactue 6e3 foMUHUpaIlo BausHue (yuyactre < 50%) ce pa3peiana, B cay4yai ye
MeTOZ'bT Ha KOPUTHPAH COOCTBEHUS KAllUTaJl He € Bb3MOXK€EH, Jla Ce U3IO0JI3BaT APYTU
MoO/ieJi 3a olleHKa (T.Hap. ,mark to model” nogxon), Hanp. MeToja HA IMCKOHTHUPAHHUS
napuyeH MOTOK.

DuHaHcosu akmueu

drHaHCOBUTE aKTUBHU CJie/iBa Jja O'b/laT OLlEHEHU MO CIpaBe/IMBa CTOMHOCT 3a LieJIUTe Ha
IJIaTeXXO0CMOCOOHOCTTA, JOPY KOraTo 6GMBAT U34YMC/IsIBaHU Ha 6a3a Ha aMOpTU3UpyeMa CTOM-
HOCT B 6as1aHca no MC®O. B Ta3u Bp'b3Ka ce npuJiara cjejHaTa npoueaypa:

a. UHBecTHLMH, A'bPXKAaHM A0 NaAEXK

» W3BbpllBa ce NpeoleHKa M0 cpaBe/JiuBa CTOMHOCT

6. UHBeCcTHMIIMH, HAJIMYHH 3a IPOAAXKO6a

» CTOHHOCTTA Ha Te3W MHBECTUIUU B 6asaHca 1o [liaTexocnoco6HocT Il cbBnaza c ot-

yeTa n1o MCPO - Ha 6a3a cnpaBe/iuBa CTOMHOCT.
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B. UHBecTHLIUU 32 TBpPryBaHe

» CTOMHOCTTA Ha Te3W MHBECTUIMU B O6asaHca no [linaTexocnoco6HocT Il cbBmaga c oT-
yeTa no MCOO - Ha 6a3a cipaBe/iyiiBa CTOMHOCT.

r. Kpeautu u unorexu

[Tosunusra ,Kpeautu u unoteku” ce npusHaBa Ha 6a3a cpaBe/iJiiBa CTOMHOCT B 6aJjiaHca 1o
[Tnatexxocnoco6HocT II. T'bi KaTo B 001K C/Iyyal JIMIICBAT Na3apHO KOTUPAHU LieHU Ha Te3U
aKTHUBY, CIlpaBeJiIMBaTa CTOMHOCT Ce W34YMCJsBAa Bb3 OCHOBA Ha OOLIONPUETH MOJE/H 3a
OLleHKa.

I'.1.6. CYmMHu, NOAJIEXAILIYA HA Bb3CTAHOBABAHE 110 NPE3ACTPAXOBATEJIHU 1I0OTOBOPH

Jle'bT OT mpe3acTpaxoBaHe ce MOCOYBA B YaCTTA Ha aKTUBUTE (OPYTHO NpeACcTaBsiHe), KaTo ce
M3BBpPIIBA OlleHKAa Ha MKOHOMHYecKaTa cToWHocT no ,[linatexxocrnoco6Hoct II” chriacHo
NPUHIUIIUTE 3a U34YUCAsiBaHe Ha “Hail-g06pa oneHka”.

I'.1.7. B3EMAHMUS 110 3ACTPAXOBKHU ¥ OT NOCPEAHUIIA

B TsX ce BKJIFOUBAT OCHOBHO CYMH BBB BP'b3Ka C B3€MdHHUA M0 3aCTPAXOBAaTE/JIHH IMOJIMIH, C
I[MpeMHUH IIJIATUMH Ha BHOCKH. Tl KaTO I[IPU3HABAHETO HA HpeMI/II‘/JIHI/IH IIpHUXoa B'bB Cl)I/IHaHCO-
BHS OTYET CTaBa Ha 6asa od/aTa AbJXKHMMa [TPpEeMHUA 110 CKJIDYEHUTE IIOJIMLH, KaTO B3EMAHE Ce
Ha4YUCJIABAT BCHUYKH HEIIJIATEHHW BHOCKH (HeBaBI/ICI/IMO, AdaJIK Ca OABJXKMMHU B OTYETHHUA IIe-

puon).

3a 1eJIMTe Ha MJIATEXKO0CMOCOOHOCTTA, KATO B3eMaHe ce MPHU3HABaT CaMO CYMUTE 0 MPeMUNHU
BHOCKH J'b/DKUMU KbM MOMEHTA Ha CbCTaBsiHe HAa OTYeTa, HaMaJIeHH C HallpaBeHUTe 06e3-
1eHkU. OLleHKaTa Ha B3eMaHHU 110 3aCTPAXOBKH CbOTBETCTBA U € ChIIOCTABUMO C TPUHLUITUTE
3a onpejie/isiHe Ha HaW-Jj00paTa olleHKa HAa MPeMUWHHUS pe3epB, a UMEHHO KaToO pa3JiuKa Ha
OYaKBaHUTE O'bJIeIHN U3XOAANU U BXOASIM TAPUYHHU MOTOIU M0 3aCTPAX0OBATEJNHH JIOTOBOPHU
BJIE3JIM B CWJIa K'bM JlaTaTa HAa U3TrOTBsIHe Ha 0TYeTa. B3eMaHusATa 0 pa3cpoyeHH NpeMUH, He-
J'bJDKMMH K'bM JlaTaTa Ha OTYETA, Ce BKJIYBAT B 6'bJELUTE BXOSAIIM NAPUIHU MIOTOIU TPH
M3YHCJIsiBaHe Ha MPEMUHHUS pe3epB, T.e. OTYUTAT Ce CbC 3HAK MUHYC NPU U3YUCISIBAHE HA
pesepBa.

I'.1.8. B3EMAHUA /3AA'B/HKEHUA 110 MPE3ACTPAXOBAHE

C orsies cpnoctaBUMOCT Jlpy»KeCTBOTO NMPHU3HABa 3a’b/DKEHUSATA U B3EMaHUsTA 10 pe3acT-
paxoBaTeJIHU JI0r0BOPH B 6asiaHca no [linaTexxocnoco6HocT Il Mo aHa/loruyeH HaYKWH C B3eMa-
HUSTA U 33Ib/DKEHUSATA 10 IUPEKTHO 3acCTPpaxoBaHe, @ UMEHHO KaTO B3eMaHU s /3a/'b/DKEH U
ce MpU3aHaBaT CaMO Te3H C HACT'bIIUJI NaZieX NpeJy Kpas Ha OTYETHUS EPUO/], HAMAJIEHU CbC
ChOTBETHUTE 06€e31jeHKU. [loAX0 BT ce pa3jinyaBa OT NPU3HABAHETO HA T€3U aKTUBU /TIaCUBU
B CUETOBO/IHUS OaJlaHC, Kb/JIETO Ce U3I10JI3Ba I'0JIMIlIHA 6a3a 3a HaYUCJ/IsIBaHe.
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CinepBainaTa TabJiMIA MOKa3Ba CTOMHOCTTA Ha akTuBuTe Ha 3EA/] ,BYJICTPA/l )KUBOT BU-
EHA MHIIYPBHC I'PYII” no TAxHaTa na3apHa OLleHKa, KaTo I'M CpaBHABA CbC CTOMHOCTTA UM
CbIJIaCHO roAUIIHUS GUHAHCOB OoTYeT Ha JlpykecTBOoTO KbM 31.12.2021 r.:

XWJ1.JIB.
Il /1aTex0cnocoGHOCT loaumeH ¢uHaHCOB
II oTYyeT
OT/10k€HM aKBU3ULIMOHHU Pa3Xxo U - 28026
HemaTepuasHu akTUBU - 1921
OTcpoyeHH AaH'BYHU aKTUBU - 60
3eMy, crpaiu U 060py/BaHe 32 COOCTBEHU HYXAU 5841 5215
HWHBecTULIMU: 174 288 168 241
Yuacmus e cesp3aHu dpyxrcecmsa 2569 2461
Axyuu 85 85
O6auzayuu 159 950
IlpasumesicmseHu obauzayuu 145 677 139 738
KopnopamusgHu obauzayuu 14 274 14 273
HHeecmuyuoHHu poHdose 11 684 11 684
Jlepusamusu - -
Kot canpsana e maecrmonen o 40705 43437
3aemu 2007 1768
i[:;BI;a npe3acTpaxoBaTeJNTe B TEXHUYECKUTE pe- 2663 7117
B3eMaHus 10 3acTpaxoBaTeJHU OJULHU 1474 17 746
[Ipe3acTpaxoBaTeJIHU B3eMaHUs 56 803
Jpyru B3eMaHUs 1510 1510
[lapyv4yHU cpescTBa M NapU4YHU €KBHBaJIEHTU 9 054 8714
JApyru akTuBu 221 221
06110 aKTUBH 232 493 284,779

I'.2. TEXHUYECKHA PE3EPBHU

I'.2.1 CTOMHOCT HA TEXHUYECKMUTE PE3EPBU

Ha capHaTta Tabsmia ca noka3aHy TexHU4YeckUTe npoBusui no Solvency Il na 3EA/], Bysictpag,
KusoTt BueHna UumypbHc ['pyn“ EA/l kbM 31.12.2021 roauHa, pasjesieHu Mo JUHUU Ha O6U3-
Hec:
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XUJ1.MB.
Tekywy, nepuos IIpeaxoseH nepuoz,
Bug sactpa- Haii- Texnu- Jla1 Ha pe- Haii- Texnu- Jla1 Ha npe-
XOBKa Puck Map- 4ecku pe- Puck YecKHM pe-
no6pa - seppy. aCTPaxoBa-  joGpa .. °° 3acTpaxosa-
OLleHKa ogmo TeJNTe OLleHKa p ogmo TeJnTe
3acTpaxoBKHU
HUBOT” Cydac- g 986 6423 125210 3203 110553 8316 118869 -4218
THE B I1e4aJi-
faTa
3acTpaxoBKa
»HuBoT’, CBHP- 25134 1649 26 783 -334 20732 695 21427 -22
3aHa C UHBECTH-
1uoHeH QpoH/,
3apaBHO 3acT- 6416 432 6 848 874 5874 368 6578 674
paxoBaHe
06mo 150 336 8 504 158 840 -2 663 137 862 9 380 147 242 -3535

I'.2.2 OIIEHKA HA TEXHUYECKHUTE PE3EPBU

,Z[eTaﬁJlH 3d OCHOBATA HA Oll€HKATa HAa TEXHUYE€CKHNTE pe3€pPBU I10 [lnaTexxocnoco6HOCT 11, us-
IIOJI3BAHUTE NMPEAIOJ0XKEHUA U METOAHN Ca IPEAO0CTAaBE€HHU I10-A0J1y B TO3U pa3eJl.

TabauuaTa noka3Ba CTOMHOCTTA Ha TexHU4YeckuTe pe3epBy Ha 3EA/] ,BYJICTPA/] )KUBOT BU-
EHA UHIIYPBHC I'PYIT” no [lnaTexxocnocobHocT I, kaTo ru cpaBHsABA CbC CTOMHOCTTA UM CbI-
JIaCHO roAvuHUsA GuHaHCOB oTyeT Ha [lpykecTBoTO KbM 31.12.2021 r.: Xusis.

[lnaTexxocnoco6Hoct ToguiieH puHaH-

II COB OTYeT

TexHU4Yecku pe3epBH - 3acTpaxoBkH ,Kusot” 125210 175372
Hati-dobpa oyeHka 118 786 -
Puck mapac 6423 -

TexHHU4YeCKHU pe3epBU — 3/jpaBHU 3aCTPAX0OBKH 6 848
Hati-dobpa oyeHka 6416
Puck mapac 432

TexHu4yecku pe3epBH 1o 3acTpaxoBka ,KuBot”,

CB'bp3aHa C UHBECTULIMOHEH POHJ, 26 783 43 437
Haii-do6pa oyeHka 25134 0
Puck mapaic 1649 0

06110 TEXHUYECKH pe3epBH 158 840 175 415

OcHOBH

B 6asaHca no IlnaTexxocnoco6HocT 11 3abJIXKEHUATA C€ OL€EHABAT HaA 0a3a TsAXHaTa Ina3apHa
cTorHOoCcT. TbBM KaTo HAMa JIMKBHUJ€EH IIa3ap 3a 3aCTpaxXxOoBaTe€/JIHU 3aABbJXKEHHA,
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MKOHOMHUYECKATa CTOMHOCT ce lepUHUPa KaTo CyMa Ha Hail-,06poTo oyakBaHe (HO) u puckoB
mapk (PM). ToBa rapaHTHpa NMOCTUTaHETO HAa CbBMECTHMMAa W IOCJeJOBaTeJHa C Masapa
oueHka. CUMIIMPUKALMUTE Ca IPUJIaraHu CboOpa3Ho NPUPOIATa, 06XBaTa U CI0KHOCTTA HA
NMPUETHUTE 3a 3acCTpaxoBaHe pUCKoBe. Hail-no6paTa mporHo3Ha oljeHKa ChOTBETCTBA HAa HET-
HATa HACTOSIA CTOMHOCT Ha 6'b/lel[UTe MAapUYHU MOTOIM. PUCKOBUAT Map:K oMara, 3a /ia ce
rapaHTHPa, Ye CTOMHOCTTA Ha TEXHUYECKHUTE MPOBU3UH II[€ € paBHA Ha pa3MePbT, KOKUTO e He-
06X0/IMM Ha 3aCTpaxoBaTe/IHaTa KOMIIAHUA 1a U3II'bJIHU 33Ib/DKEHUSTA CH, IPOU3TUYAIIU OT
CKJIIOYEHHUTE 3aCTPAXOBATEJHU JOTOBOPH.

CyMuTe, Bb3CTAaHOBUMHU OT IIpe3acTpaxoBaTe/d KOPeClnoHAUpaT ¢ Hal-A06pOTO 0YaKBaHe Ha
npe3acTpaxoBaTeJHUTe 3a/’b/DKEHUs], HAMaJIEH! C KOpeKLMs 3a 0YaKBaHO HEU3II'bJIHEHUE OT
CTpaHa Ha Ipe3acTpaxoBaTeJisl.

Bcuuku n3vyrciaeHus ca u3BbpiueHd kbM 31.12.2021 roarHa, B3eMalKu NpeaBU, pe3epBUTE
3a IeTH ¥ NOPTPOJUOTO MO MOJMLM KbM Ta3u JjaTa, HO 6e3 Jjla ce OTYMTAT OYaKBaHUSATA 3a
O'bAel M HOB OM3HEC.

MeToa010rusa MIpHU KAJIKYJIUPAHETO Ha Haﬁ'ﬁl06p0T0 OYdKBdH€ HA ’)KHUBOTO3daCTpAX0OBa-
TEeJIHUTE 3aAb/IXKEHUA

Haii-1o6paTa olleHKa € MKOHOMUYecKaTa CTOMHOCT Ha MOANKMCBAaYeCKUTe 33/ b/KkeHus. Ouak-
BaHaTa HAaCTOs1la CTOMHOCT Ha 3aCTpaxoBaTeJIHUTE 3aJ’b/PKEHUS Ce olpeesis Ha 6a3aTa Ha
TeKyllla, NpaBAonoJo6Ha U HajexHa UHOopMaLMs, KAKTO U peaJUCTUYHU AONyCcKaHUs. 3a
1eJIMTe HAa JUCKOHTUPAHETO Ce NpuJjara opuipajHaTa 6e3prucKoBa KpUBa, My6JAMKyBaHa OT
EIOPA. Bcuuky BXOASAIM U U3XOAAIIM MAPUYHUA NOTOLM, NPOU3THUYALIA OT 3aCTpaxoBaTeJI-
HUTE 3a’b/KEHUS Ca B3eTH NpeJBUJ, IPU U3YHUCIEHUETO Ha Hal-jo6paTa NPOorH0o3Ha OlleHKa.
ToBa BKJIFOYBA BCHUYKM IJIALIAHUSA KbM NPUTEXATEJUTE HA MOJULUTE WUJIU MOJ3BAlUTE Ce
JIMLIA, BCUYKHU Pa3x0/y, Bb3HUKHAJIU 33 aKBU3ULUS, aIMUHUCTPALIU, YIIpaBJeHUue Ha NOopT-
dei1a, MpeTeHIUH, KAaKTO U MPeMUMHU BHOCKHU.

MeToa0/10rusa NpH KAJIKYJINPAHETO Ha Haﬁ-AOGPOTO O4YaKBaHE Ha 06m033CTan0BaTeH'
HHUTE 3aA4b/IXKEHUA

Haii-106poTo o4akBaHe Ha 0011[03aCTPAXOBATEJHUTE 3a//b/DKEHHUS Ce CbCTOU OT JIBE YACTH —
IpeMHUEeH pe3epB U pe3epB 3a NPEeTEHLUH.

ﬂe.}l'bT Ha Mpe3aCTpaxoBaTEJ/IUTE B HaI>’I-LLO6p0TO O4YaKBadH€ Ha 3aJ4bJ/2KEHHUATa ce U34YHCJIdBa
IMMOOTAEJIHO 3a BCEKH IMPe3aCTpaxoBaTeJ U BCAKaA JIMHHUA Ha OH3HeC.

[Ipu onpefiesisiHe HA HAU-AOOPOTO OYAKBaHE HA pe3epBa 3a LIEeTH Cce MpuJaraT CTaHJapTHUS
BEPUKHO-CT'bJIOOB METO/, U METO'bT HAa CPpe/IHATA NPETEHIHMs, KAKTO KbM 00sIBEHUTE NpeTeH-
I[MM, TaKa U KbM IJIATEHUTE NMpPEeTEeHIUH, Ipeiu A ce u3bepe HAW-MOAXO/s1IaTa METO/10J10-
rus. To3u noaxo/ rapaHTUpa, Ye pa3JIMuYHHUTE MO/IeJIM Ha ypeXK/laHe U NJIalllaHe Ha IpeTeHLU-
WTe ce B3eMaT MpeJBUI.

3a U34YMC/IEHUETO HAa NpeMUHATa NPOBHU3Us Ce U3M0JI3Ba METOLbT HA KOMOMHUPAHUSA Koe-
bUIMEeHT, KOWTO e ONIKMCaH HAaKpaTKo CbC ciefHaTa GpopmyJia:

BE= UPR*CR’ + (CR - 1)*PVFP
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Kb/IETO,

UPR = npeHoc-npeMUiiHUA pe3epB Ha 6a3a MoJIy4YeHU peMUHY K'bM JlaTaTa Ha OlleHKaTa
CR = KkoMbUHHpaH KoeQUIMEHT = KOePUIIMEHT Ha LeTUMOCT + KoePULIMEeHT Ha Pa3xoiu
PVFP = 6pyTHa HacTos1[a CTOMHOCT Ha O'bJEIUTE NPEMUU

MeToa0/10rvs 32 U3YHUCJIEHHUEeTO Ha PHUCKOBHA MapXK

Kankynanusta Ha pUCKOBUS Map K ce OCHOBaBa Ha MPEeAINOJI0XKeUETO, e IAJI0TO NOPTPHOIH0
OT 3aCTpaxoBaTesJIHU 3aJ’b/LKEHHUS ce TpaHcdepupa Ha Jipyra 3acTpaxoBaTesJIHA KOMIAHUS.
[InaTexxocnoco6HocT Il npesJiara nojixo/a Ha lieHaTa Ha KauTaJia NPy U34YUCJI€HUETO Ha pUC-
KOoBUSA Map. [Ipy To31 noaxo/ KanuTaJl0BOTO U3MCKBaHe 3a MJIaTEKOCIIOCOOHOCT BbB BCEKU
O'bJlelll MOMEHT Ce YMHOKaBa I10 [leHaTa Ha KanuTasa (6%) u cjes ToBa pe3yJTAHTHUSA NTapu-
YyeH MOTOK ce JUCKOHTUPA U arperupa, KaTo ce U3IoJsidBa 6e3puckoBaTa KpuBa Ha EIOPA.

PUCKOBUAT MapXK ce onpe/iesis KaTO HACTOsALA CTOMHOCT Ha pa3xoUTe 3a NOAAbpKaHe Ha Ka-
NUTaJ 32 PUCKOBETE, KOUTO He MOraT /Jja ce XeJKUpaT 110 BpeMe Ha lieJids epruo/, Ha 6'bJello
pa3BUTHeE Ha AalcTBalus NopTde, KaTo ce U3M0JI3Ba CbOTBETHATA CPOYHA CTPYKTypa Ha
6e3pUCKOBUS JINXBEH POLEHT.

[lapy4yHHTE NOTOLM 32 KAMTAJOBOTO U3MCKBAHE 3a [JIaTEKOCIMOCOOHOCT ca OL|eHEHU Upe3 eK-
cTparnoJialys Ha I0JMO/YJ/IM Ha PUCKOBETE B'b3 OCHOBA HA CbOTBETHUTE NIPUYUHHUTEJIHU (T.HAP.
Jrisk drivers”) Ha pucka. KoepunpeHT B pazMmep Ha 6% (LieHa Ha KaluTaJsla) e MPUJI0XKEH BbPXY
NpOrHo3HusA napuyeH nortok 3a KUII, ciexn ToBa Te ca JUCKOHTUPAHU € 6€3pHUCKOBUA KypC 3a
JieBa U ca 000011eHU. 3a HaYa/IHA TOYKa Ha NporHo3arta /lpy»kecTBOTO U3M0J13Ba OCJAeJHUTE
HaJIMYHU pe3yJITaTU Ha KallUTAJ0BOTO U3UCKBaHe 3a IJIaTeKoCcnocobHOCT KbM 31.12.2021 1.

Jlo6aBKaTa 3a pUCK Ce U3YMCIISIBA 32 MOOT/AEJHO 3a BCSIKA OT ZlelHocTUTe — ,,J)KruBoTOo3acTpaxo-
BaHe“ u , 06110 3acTpaxoBaHe" U cJieJ| TOBA € MPOMOPIMOHAIHO pasnpe/iesieHa Mo JUHUM Ha
Ou3Heca BbB BCSIKA OT TSAX B'b3 OCHOBA HA TEXHMUS JIsJI.

M3yucienusiTa Ha JJpy’KeCcTBOTO BKJIIOYBAT PUCKA OT HEU3IT'bJIHEHHE OT CTPaHA HAa KOHTpa-
TeHTa, MO/MKCBAYEeCKHUsI PUCK B KUBOTO3aCTPAXOBAHETO, 3/IpaBHUS PUCK U ONEepPallMOHHUTE
puckoBe. [lazapHHTe pUCKOBe He ca BKJIKYEHHU B U34HcieHreTo. Ob1aTa 06aBKa 32 PUCK Ce
M3YHCJIsIBa KaTO CyMa OT HACTOSIIATa CTOMHOCT Ha I[eHaTa Ha KaluTaJ/la BbB BCSKA O'bjelna
roJIMHA JI0 yPEeXXJaHeTo Ha 3ab/DKEHUSITa.

MeTo0/10THs 32 KaJIKyJIMPaHe Ha CYMHUTE, Bb3CTAHOBUMH OT Mpe3acTpaxoBaTeau

Haii-06poTo 0yakBaHe Ha pe3epBHUTe ce KaJIKyJ1pa 6pyTHO OT Ilpe3acTpaxoBaHe, a 1e'bT Ha
npesacTpaxoaTeJIUTe Ce KaJIKyJMpa OT/AEe/JIHO, KaTO Ta3M OTJe/IHa KaJIKyJlallud ce OTYUTA B
YyacTTa Ha akTHUBa B 6asaHca o [linaTexxocnocob6Hoct II. [Ipy u3uncieHue Ha Bb3CTAaHOBUMUTE
CYMHM OT IIpe3acTpaxoBaHe, Ce OTYNTA U KOPEKLHUATA B CJIe[ICTBUE OT HEU3II'bJIHEHUE OT CTPaHa
Ha KoOHTpareHTa. Kasikysianusita ce U3BbpllIBa OT/IeJTHO 3a BCEKM KOHTpAreHT (Mpe3acTpaxo-
BaTeJ) U BCAKA JIMHUA Ha OU3HeC, KaTo Ce OlieHsiBa BepOATHOCTTA 3a HEU3NI'bJIHEHUE Ha 3a-
A'bJDKEHUsITA Ha ITpe3acTpaxoBaTeJis ¥ CIOCOOHOCTTA My /ia ce Bb3CTaHOBU. Pucka npesacTtpa-
XOBATeJIAT [ja He U3II'bJIHU 3a//bJDKEHUATA CH Ce OLleHsABa II00T/Ee/IHO 3a IPeMUNHUSA pe3epB U
3a pe3epBa 3a LIeTH.
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CuMnInpUKALUHA

HpI/I‘{I/IHI/ITe 3ad HM3I10JI3BAHETO Ha CI/IMI'IJII/I(l)I/IKaL[I/II/I ca 0OMKHOBEHO WJIH KpaTKaTa UCTOpPHA,
BB3MPENATCTBAIIld PE3OHHOCTTA HAa OL€HKHUTE, UJ/IU CHGL[PIC])I/IKaTa Ha omnpeaesieHa JIMHHUA Ha
6I/I3H6C, WJIY I'bK HUBOTO HA HelHaTa CbIIECTBEHOCT.

[Ipu KasnKynauusaTa Ha pUCKOBUSA Map:K, O'bJieliUTe KallUTaJI0BU U3UCKBAHHUA 3a MJ1aTEXOCIO0-
COOGHOCT Ca U3YMCJISBAaHU NMPONOPLHOHAJHO Ha Pa3BUTHETO Ha MOAXOJAIIU PUCKOBU JApau-
BbpHU (6po¥ NOJMLH, TEXHUYECKU IPOBHU3UH U T.H.)

HeCl/lI‘ypHOCT B KaJIKyJIAalIUATA HA Haﬁ-,ﬂOﬁpOTO O4YadKBdHE Ha 3aA'b/IZKEHUATA

Mogenute Ha 3EA/l ,BYJICTPA/Zl 2KUBOT BUEHHA UHIIYPBHC I'PYII” nsnonssaT uctopu-
YeCcKHM J@HHU U MHPOpMaLMsA 3a TeKylllaTa a3apHa CUTYyallus, 3a /ia ce MoJieJInpa aZleKBaTHO
O6'bJlelloTO pa3BUTHe Ha nopTdeisa. EneMeHTUTe Ha HECUTYPHOCT Ce OLeHAABAT KOJINYecT-
BEHO /10 Bb3MOXXHO Hal-roJiiMa TOYHOCT U Cce B3eMaT IpeJBU/ Ype3 NOoAX0 1A NapaMeTpH-
3aLMd B MOJIeJINTe.

KaTto AOII'bJIHEHHE, IPHUJIArAHETO HA PEryjalluuTe Ha [InaTexxocnocob6HocT II ocUuryp<daBa aJieK-
BaTHa KanMTajJ0oBa 6a3a B cnyqal‘/’l Ha HEOYAKBAHO U He6JIaFOHpI/IHTHO HNKOHOMHY€E€CKO pa3BU-
THE.

I'.3. APYIru 3AABIXKEHUA

JlpyruTe nacuBY BKJIOYBAT BCUYKH 3a//b/DKEHHNS Pa3JIMYHU OT TEXHUYECKUTE pe3epBU. B ToBa
YHCJIO Ce BKJIIOYBAT 3aJ’b/DKEHUSA 110 pa3dyeTH C MOCpeAHUIM, 3a/b/LDKEHUS 110 Tpe3acTpaxo-
BaHe, 33/{b/DKEHUS KbM [IepCOHAJIa, OTCPOYEHH JaH'bYHU IACUBU U Jp. [Io OTHOLIEeHMe Ha Te3U
IIACUBH CBILO TaKa Cce IPUJIaraT MeTO/H 3a OL|eHKa Ha TAXHATa CIpOBeJJIMBA CTOMHOCT, B Cb-
OTBETCTBME C IPUHLIMIINTE 3a U3TrOTBSAAHE Ha 6asiaHca 1o [lnaTexocnoco6Hocr L.

CnenBamaTa TabJnIa MOKa3Ba CTOMHOCTTA Ha JPYTUTe 3aIbJIXKeHHUs B 6as1aHca 1o [liaTexoc-
noco6HocT II, kKaTo ce MpaBU CpaBHEHHE C TSAXHATA CTOMHOCT B CYETOBOAHUSA OaslaHC KbM
31.12.2021 r.:

ILnatexxocnoco6Hoct ToagumeH ¢uHAHCOB

II oTYyeT

[IpoBM3KH, pa3/IMYHU OT TEXHUYECKUTE pe3EPBU 340 340
[IpoBU3MH BBB Bp'b3Ka C 00e3IeTeHUs TPU IeHCHO- 258 258
HUpaHe

Jleno3nTH OT npe3acTpaxoBaTeau 472 472
3aAb/KeHUS 110 3aCTpax0BaTeJHU MOJULHU 8114 8518
OTcpoyeHM AaH'bYHU TACUBU 744 498
3aAb/KEeHUs 110 NIpe3acTpaxoBaHe 1166 1288
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Jpyru 3agb/KeHus 1968 1055

06110 ApYTHU 32 bIKEHUS 13 062 12 429

3aab/DKEeHMS 1o 3aCTpaxoBaTeJ/JIHM NNOJIMIHU U KBM IOCpe AHU I

[I'bpBOHAYAJHOTO CYETOBOAHO TPETHUPAHE HA 33 b/LDKEHUS KbM IOCPEJHUIU € B CbOTBETCT-
BHe C IPUHLMIMTE 32 NpM3HaBaHe Ha 3aCTpaxoBaTe/HU B3eMaHUATa. KoMUcUOHHATA, A'bJI-
»KMMa I10 3acTpaxoBaTeJ/IHaTa IpeMusl e ,oroBOpeHa B Ha4a/J0TO Ha 3acTpaxoBaTeJIHUA J10T0-
BOD.

MeToabT, M3M10JI3BaH OT /lpy>KeCcTBOTO, 3a OLleHKa Ha 3aJ’b/DKeHUS KbM N10CPeHULY, IPUJIa-
raH CbC CYeTOBOAHUTe NpaBuJa o [lnatexocnoco6HocT Il e B choTBeTcTBUE € [IP 2015/35 1
EO3III0-BoS-15/113 u csieaBaT NPUHLMIKMTE HA ClpaBeJiMBaTa CTOMHOCT, MPeACTaBEHU B
MC®O 13. [IpusHaTuTe 3a4b/X)KEHUS KbM NOCPEJHHUIA ChIJIACHO U3WCKBaHUSATA Ha [liaTe-
»KOCHO0CO6HOCT Il - BK/II0YBAT KOMUCHUOHHH, KOUTO Ca ’'b/DKUMU U HellJIaTeHU OT J[py»KeCcTBOTO.
3aJb/DKeHUS], CBbP3aHU C O'bJlelliuTe IPEMUHU Ca U3KJIIOUEHHU OT TEXHUYECKUTE pe3epBH, ThHI
KaTo TSAXHAaTa CTOMHOCT Ce BKJ/II0OUBA KaTO OYaKBaH U3XOAIL, TAapUY€eH NOTOK NIPHU ONpeJiesisiHe
Ha ,Hail-JobpaTa” NpOrHo3Ha OlleHKa Ha TEXHUYECKUTE pe3epBH.

I'.4. AITEPHATUBHHU METO/M 3A OLIEHKA

B 6asaHca 3a 1eJMTe Ha IJIATEXOCIOCOOHOCTTA Ce M3IMOJI3BaT aJTEepHAaTHUBHU METOAU 3a
OlleHKa MO0 OTHOUIEHHE Ha CJeJHUTE KaTEroOpyuu akKTUBHU U NMaCHBU: 3eMHU U CTpaJU 3a COOCT-
BEHO M0JI3BaHE U UHBECTUIIMOHHU UMOTH. [lopo6Ha MHPOpMaLus 3a U3MO0JI3BAHUTE METO U
3a OIleHKa Ha 3eMUTE U CTrpaiuTe ce CbAbpka B T. .1 Ha joknaza. CTOMHOCTTA HA BCUYKH HeJl-
BUXKMMH UMOTH (B T.4. 3¢MHU U CTPajid 32 COOCTBEHU HYKJM1 U UHBECTUI[MOHHU UMOTH) B 6a-
JaHca o [lnatexocnoco6HocT Il ce onpeiesist Bb3 0OCHOBA Ha U3rOTBeHAa He3aBUCHMMa OIleHKa
OT JIUI[eH3UPaHU olleHUTeU. OLleHKUTE ce 03TOTBSAT MEePUOUYHO. 3a OLIEHKUTE Ha UMOTHUTE
ce MO0JI3BaT OOIONPHUETU METOAU, KaTO Ce OTYUTAT MECTONOJIOKEHHUE, BUJ| CTPOUTEJICTBO,
npeaHa3HavYeHHe, pa3rJieX/aaT ce aHaJI03H U T.H.

I.5 JOM'bJIHUTE/THA UH®OPMAIIUA M0 OTHOIIEHUE OLIEHKATA HA AKTUBUTE
U ITACUBUTE

Bcuukara cbiiecTBHa MHGOpMalvs 3a OlleHKaTa Ha akTUBUTE U IacUBUTe Ha /lpy>kecTBOTO
ce ChJ'bpiKa B HAcTosALMS AokaaA U [oguiiHusa ¢uHaHCcoB oTueT 3a 2021 1.
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. YIIPABJIEHUE HA KAITUTAJIA

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/l 2KUBOT BUEHA MHIIYPBHC I'PYII“ e oTroBopHO 3a
pa3paboTBaHe U Ch3/laBaHe Ha CMCTeMa 3a yIpaBJeHHe Ha KalluTaJsia.

[Ipu pa3zpaboTBaHeTO Ha MJIAHOBE 3a YIPaBJeHUETO HA KOMIIAHUSATA, YIPAaBUTENHUAT ChBET
aHa/IM3Mpa U pelllaBa KaK'bB KallUTaJl € HE06X0/AUM Ha KOMIIAaHUATA B CbOTBETCTBUE ChC CTPa-
TEru4ecKUTe U e/ U aKO ce MPeIBMK/A YBeJMUeHre Ha KallMTaJlla ce B3UMAaT He0OX0AUMUTeE
MepKH 3a OCTUTaHeTO Ha TOBAa HHWBO, KAKTO U Hal-NOAXOAALIMTE MeTOU 3a TOBa yBeJnye-
HUe. YIPaBUTEJHUAT CbBET NpejlpreMa He06X0JUMUTe MePKHY, 3a /la FTapaHTUPa, Ye HUBOTO
Ha KalMTaJ/la KOpecloHUpa C PUCKOBUsS NPOodUI Ha KOMIIAHUATA, KAKTO U C GU3HEC CpefiaTa,
B KOSITO ollepupa.

J.1. COBCTBEHHU CPE/ICTBA

HacTodamuaT pas/es onyMcBa cCbCTaBa v yrpaBJjieHHeTo Ha KanuTasa Ha 3EA/] ,, BYJICTPA/L XKU-
BOT BUEHA MHIIYPBHC I'PYII“. [I'bpBO € onucaH npouechT Ha ylpaBJjeHHWe Ha KaluTajlaa U
B'b3MO>KHOCTTA 3a pa3npe/ie/ieHle Ha HerOBUTe KOMIIOHEHTU. OCBEH TOBa, OT/IeJIHUTE KOMIIO-
HEHTH Ha KalluTaJla ca Ipe/iCTaBeH! B pe/loBe 10 OTHOLIEHKE Ha TAXHOTO Ka4eCTBO U TAXHATAa
JIONyCTUMOCT 3a NIOKpPUBaHe Ha KalUTaJ0BOTO M3UCKBaHe 3a IJIATEKOCIMOCOOHOCT U MUHU-
MaJIHOTO KallUTaJ0BO U3UCKBaHe.

YnpaBJsieHHeTO Ha KalMTasla CJe/iBa Ja TapaHTHpa CMa3BaHETO HA MPABHUTE U BbTPELUIHUTE
CTaH/apTH 32 Ka4YeCTBO U KOJIMYECTBO, 3a /]a Ce MOKPUAT KaluTaJ0BOTO U3UCKBaHe 3a IJ1aTe-
»KOCITOCOGHOCT U MUHHMAJIHOTO KallUTaJ0BO H3KUCcKBaHe. CTabu/IHATa KanuTal0Ba MO3ULUSA
Ha /lpy’KeCcTBOTO OCUTypPsIBa HEMNPEK'bCHATOCT HA 3aCTPAXOBATEJTHUTE ONEPALNU B O'bJelIe.

[IponechT Ha ynpasieHue Ha kanutasa Ha 3EA/] ,BYJICTPA/L 2KUBOT BUEHA MHIIYPBHHC
I'PYII“ ce cbCcTOM OT CIeAHUTE CT'BIIKU:

J.1.1. IIPOIIEC O YIPABJIEHUE HA KAIIUTAJIA

[IpouechT Ha ynpaB/ieHHe HA KallUTa/la M CTPAHUTE, y4acTBALIM ca IPeACTaBeHU Ha purypara
no-J0Jy:

Page 55 of 92



Lie
BULSTRAD

VIENNA INSURANCE GROUP

- Perynupane Ha
KanuTanusaumaTa

- NkoHOMMYecKn Kanutan

-B'preLLIHl/I U3UCKBAHWUA 3a
Kanutana

HapsopeH cbBeT

YnpaBuTesieH cCbBeT

.

- O6em U KayecTBO Ha
KanuTtana

- KonnyectBo v CTpyKTypa Ha
pu1cKa

- Llenun 3a obema Ha busHeca
- Hoe 6u3Hec 1 ueHa
- JIMMUTUN Ha MHBECTULUMN

- YnpaBneHue Ha nopTtdeina

- PasnpepenaHe Ha Kanutana

- AnsnaeHtn
- busHec uenn

- EMUTMpaHe Ha KanuTanosu
WHCTPYMEHTU

AEKBaTHOCT
Kanutaia
KanuTtajia

(e OTroBOpHU: PUCK MEHUOMBHT,
®uHaHcKn n CyeToBOACTBO

OTroBOpHU: PUCK MEHMAMDBHT,
®unHaHcm n C4eToBOACTBO,
YnpaBuTeneH cbBet

OTroBopHM: MEHUAKMDBHT,
YnpaBuTesneH cbBeT

OueHKa Ha KanuTtanosarta

MNnaH 3a ynpaBieHUeTo Ha
MepKu 3a ynpaBneHue Ha

>

T

PelTHHT areHIIMH

Perysiartop
AKuuoHepu

3acTpaxoBaHU

OneHKa Ha KaUTAJ0BATA aJeKBATHOCT

[Iporeca 3a ynpaBjieHHe Ha KallKUTasla 3all04Ba € OlleHKa Ha KalnuTaJl0BaTa aJleKBaTHOCT. Pa3-
JINYHU 3aMHTEPECOBAHU CTPAHU UMAT PA3JIMYHU B'b3TJIeIU IPU OlleHKATa Ha HAJTUYHUS Kalu-
TaJl. PerysnatopbT onpeesiesisi KOU YacTH MOTaT /ja 6'b/laT BKJIKOYEHU B KallUTajla, a PEUTUHT
areHIUUTE UMAT CBOU COGCTBEHH OMpe/ie/IeHUs 3a KaluTal. B 1ob/IHEHHE KM peryJiaTop-
HUTE U PEUTUHI'OBU U3MCKBAHUsTA 32 KallUTa/IM3allUsl, IPU OllpeZiesisiHe Ha KaluTa/0BaTa Io-
3UIIMS Ce B3UMAT MpPeJBU/| pe3y/ITaTUTe Ha CO6CTBeHATa OlleHKa Ha PUCKA U MJIATEX0CMoCco6-
HOCTTa. Bcsika oyakBaHa NpoMsiHA Ha TPETUPAHETO HAa KAallMTaJIOB MHCTPYMEHT OT CTpaHa Ha
peryjupaTropa WM 3aKOHOAATEJCTBOTO Ce B3UMa MpeABUJ, B OlleHKATa Ha KalWTaJoBaTa
aJleKBaTHOCT.
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[Ipu oneHKaTa Ha KaUTa/J0BaTa aJleKBaTHOCT Ce B3eMaT NMpeJBU/, U3YUCIEHUATA ChIJIACHO
[lnaTexocnoco6HocT 2. OLleHKaTa BK/IIOYBA KallUTAJ0OBUTE HY>KU Ha [lpy’KeCcTBOTO, Ompesie-
JIEeHW Ha MH/YBU/Aya/Ha 6a3a.

ILianu pAaHE HA KAIIUTAJIA

HaMepeHI/IHTa H IIJIAHOBETE Ha YHpaBI/ITeJIHI/IH CbBET 10 OTHOILIIEHHE Ha 6'b,£LeLL[OTO pa3BUTHE
Ha 6M3Heca U HNHBECTUIHMOHHHUTE AEP'IHOCTPI Ce U3IMO0JI3BAT IIPH aHAJIM34d HAa 6’bﬂeH.lOTO KaluTa-
JIOBO U3UCKBaHe. B pPaMKHUTE Ha IpolecCa Ha IJIaHHPaHe C€ OTYNTA KaK IPOMEHHUTE B 6H3Heca,
006eMUTe WU I[IPOMEHHUTE B CblleCTBYBAlllUTE PHUCKOBHU Cl)aKTopI/I MoOraT Aa IIOBJIUAAT HA PEH-
Ta6I/IJIHOCTTa, PHUCKOBETE U KAlIUTAJIOBUTE HYXXAH.

Pe3ysiTaTUTe OT U3BBpIIEHATA OlleHKA Ha KallMTaJ0BaTa aIeKBaTHOCT Ce Pa3TrJex/aT 3aeIHO
C IIeJINTe, 3aJI0’)KEHHU B GU3HeC MJIaHa 3a CJeBalluTe 3 TOJAUHH, C OTJIe[ J1a Ce UAeHTUPUIUpaT
Bb3MOKEH KallMUTAaJI0B HEJJOCTUT U O'bIENIOTO KallMTAJI0BO pa3npe/ieJeHHe.

Mepku 3a ynpaBjieHye Ha KanuTajia

PasyMHa olleHKa Ha KalMWTaJIoBaTa aieKBaTHOCT U BHUMATE/JHO KalMTaJIOBO IJIaHUPaHe ca
Ba)KHU €Talu NPU ONpeJiesissHE HA JeUCTBUATA, KOUTO MOAAbPKAT 6alaHC MEXKAY KalruTaa U
pucKoBe. 3a 1a ce MPUJIOXKH TIJIaH 3a YIIpaBJeHHe Ha KallMTaJia, Ce MpejiaraT MepKHy 3a 0/106-
peHue oT YnpaBuTenHus u HagzopHus cbBeT. lupekyunte ,OUHAHCU U CHETOBOACTBO” U, YTI-
paBJieHHe Ha pucKa” MoJ KOHTPOJIA U MPH MOUCKBaHe OT U3MbJIHUTETHUTE JUPEKTOPH, Olle-
HSIBa, BbBEX/ A, IOKJ/IA/|Ba U aKTya/IM3Mpa CTaTyca Ha MEPKHUTE 3a yIIpaBJeHUe Ha KanuTaJja.

A.1.2. IIJIAIIAHUA OT IMTO3UIIUUA HA COBCTBEHHUTE CPEJICTBA

KoraTo JUBU/IEHTHUTE Ce pa3npe/iesisT 3a BcsiKa JaZeHa GUHAHCOBA rO/IMHA, KOHKPETHHUS pas-
Mep U BpeMeTO Ha paslipe/ieJIeHHUeTO e IpeJAMeT Ha NpeJJioKeHUue 3a pasnpezieieHUe Ha Ie-
yasibaTa OT YnpaBUTeJieHHUs cbBeT Ha bysctpas XKuoT. ToBa npe/jioxkeHue ce mpeaoCcTaBs
Ha Ha/i30pHUA CbBET U eJHOJIMYHUS COOCTBEHUK Ha KaluTaa.

B cbOoTBETCTBHE ChC 3aKOHOBAaTa paMKa U BbTPEIIHUTE MpaBuUia Ha Jlpy>KecTBOTO, pellleHHe
OTHOCHO pasIlpe/iesisiHe Ha MeyaibaTa ce B3eMa B paMKUTE Ha LIEeCT Mecella cJje/| MPUKIY-
BaHe Ha npejxojHaTa GUHAHCOBA roJiuHa. [leyanbaTa cief; JaHbIY HA JpyKECTBOTO CJIYKHU
3a 6asa 3a onpe/iesisiHe HAa JUBUJEHTA, KOUTO ce pasnpenesis MexAy aKI[MOHepUTe MPOopaTHO
Ha 6a3a Ha 6pOos HA MPUTEKABAHUTE aKLIUHU (TOHACTOSIIEM HU3ISI0 HA eJHOJUYHUS COOCTBe-
HUK Ha KanuTasa). [I[py u37laBaHeTO Ha HOBU aKI[UM MOXe /ia O'bJie ONpe/ieIeHO Pa3JIMYHO
NpaBo Ha UBUIEHT. bbjeliu pasnpeieseHus Ha AUBUAeHTH Ha Bysictpas YKMBOT 3aBUCAT OT
HeroBaTa peHTaOUJHOCT, pUHAHCOBOTO MYy CbCTOSIHHE U OT APYTH GaKTOPH, BKIIHOYUTEJHO OT
MapUYHU CPEeACTBA, O'bAENIU NEePCIEKTUBY, KAKTO U HUBA HA JJaH'bI[UTE, HOPMAaTUBHU U JPYTH
IPaBHH yCJIOBUS.

OrpaHuyeHUsITa BbPXY pasnpesesisiHeTO Ha JIUBUJIEHTH, KOUTO OKa3BaT BJUSIHUE BbPXY pas-
Mepa Ha pasmnpejeisieMuTe nevanbu, B O'bjelle MoraT Ja 6'bAaT NpeAMeT Ha U3MEHEHUE OT
3aKOHO/JaTeJisl UJIM Ha peryJIaTOPHU NpeinyCcaHuUsl.
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HsMa rapaHnus, 4e B 6'b/ele J|py>KeCcTBOTO Ille UMa HeTHa 1nevyasiba, OT KOSITO BCAKA rOUHA
MoraT Jila 6'b/jaT U3MJIaTeHU FOJUIIHU JUBULEHTH B CbOTBETCTBHE C MOJUTHUKATA 32 JUBU-
JleHTH. Jlopy ako KOMIIaHUsITA UMa pa3npezie/isieMH Medyaaou, TO He MOXe ia 6'bJie rapaHTH-
paHo, ye AUBHU/IEHTUTE 1Lije O'bAAT PeaHo MJIAaTEHU.

ETHO/IMYHUAT COOCTBEHUK Ha KalKTasa MOXe Jla He 0j00pU pasnpeie/ieHUeTo Ha Mevasoa,
aKo TOBa OM J0BEJIO /10 HEIOCTUT Ha KalKUTaJl 3a HOKPUBAaHE HAa KAaIMTAJ0OBOTO U3MCKBAHE 32
MJIATEXKOCIOCOOHOCT. AKO TOKPUTHETO Ha KAallMTAJIOBOTO U3UCKBAHE 3a IJIATEXOCIOCOOHOCT
Beue He e OCTOSTHHO FapaHTHUPaHO, U3IJIAllaHEeTO Ha IMBU/IEHTH Ce OTMEeHs U Ta3u MsIpKa ce
nocoyBa B [1;1aHa 32 Bb3CTaHOBSIBaHEe, KOUTO Ce MMPeACTaBs NpeJ HaJ30pHUs opraH. JIuBUJEHT
He Cce M3ILJIalla [0 MOCTUraHe Ha aJIeKBAaTHO KalMUTaJu3upaHe Ha /|py>KeCTBOTO U rapaHTHU-
paHe Ha MOCTOSTHHOTO MOKPUTHE HAa KallUTAJI0BOTO U3UCKBAHE 3a MJIaTeXO0CNoCco6HOCT. [lepu-
O'bT HA HAGJIIO/IEHUE Ce OTpeiesisl B CIydasl KaTo MJIAHOB MEePHO.

J.1.3. KIACU®UKALIMA HA KAIIUTAJIA

KanutansT Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA WUHINYPBHC I'PYIT” e onucaH no-goJy u
KJ1acudUuKanusaTa My € 00siCHEHA MOAPOOHO: JIpy»KeCTBOTO UMa CJeJHUS KallUuTaJ:

®,

¢ AKuMOHepeH KanuTasl
% [lpeoueHbYHU pe3epBU
% /Jlpyr# KanuTaJoBU pe3epBU U HepaslpeeseHa nevyaaba

KanuTtanbT e pas/iesieH Ha OCHOBEH KalUTaJl U I0MI'bJIHUTEJIEH KallUTaJl U e KJacupulupaH B
TPH peJia 1o KayecTBO (peZjoBe) Bb3 OCHOBA Ha HEFOBUTE XapaKTepUCTUKHU. Kinacupukanusara
ce OCHOBABa I'JIaBHO Ha CJIe/JHUTeE I1eCT KpUTepus:

e

AS

[TocTosiHHA HAJIMYHOCT 32 IOKPUBaHe Ha 3aryouTe
[TogunHEHME Ha TPUTEXKATENA

JlocTaTbyeH MaTypUTeT

Jlunca Ha CTUMYJI 32 06paTHO U3KYIyBaHe

Jlurnca Ha 3aJ/b/DKUTEHU Pa3X0/H [0 06C/IyKBaHe
Jlunca Ha TexecTH

X/
°

e

AS

e

AS

X/
X4

L)

e

AS

CnepgHaTa KaTeropusalus e pe3yyTaT OT I0COYeHUTE KPUTEPUH:

% Pep, 1: caM0 OCHOBEH KamuTaJi, KOUTO /10 roJisiMa CTeNeH OTroBapsl Ha BCUYKUTE IIeCT
KpUTepHS.

% Pep, 2: OCHOBEH KallMTaJl, aKO He € Ha/IWIle MOCTOSIHHATA My HAaJIMYHOCT U JOIbJIHUTE-
JIEH KallUTaJl, aKO OTTOBapsi Ha BCUYKUTE 11EeCT KPUTEPUSI.

¢ Pep 3: BCUUKHU OCTaHa/IM YaCTH OT KamuTaJja.
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Ta6sinna: CobCcTBEHU CpeJICTBRA 110 Pe/ioBe:

XUJ1.MB.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted

3anucaH KanuTaa 32136 32136 - - -
W3paBHUTEJIEH pe3epB 25292 25292 - - -
HeTHU oTCpoYeHU AaHBUYHU i i - - -
aKTHUBU

06110 COGCTBEHM CPe/CTBA 57 428 57 428 - - -

KbM 31 nekemBpu 2021 r. co6cTBeHuTe cpegctia Ha 3EA/L ,,BYJICTPA/l 2JKUBOT BUEHA UH-
HIYPBHC I'PYI1” ca 57 428 xua.jB.

Hali-cbiiecTBeHaTa pa3JjiMka Mexy pa3Mepa Ha COOCTBEHMs KaMUTaJl CbIJIACHO TOAUIIHUSA
$bUHaAHCOB OTYET U pa3Mepa Ha co6CcTBeHUTe cpecTBa 1o "[liatexkocnoco6HocT 1" e pesysTaT
OT NpeoljeHKaTa Ha CYETOBOJHUTE CTOMHOCTU K'bM CIIpaBeJ/IMBUTE CTOMHOCTH 1o [laTexoc-
noco6Hoct II. [IpeonieHKaTa 3acsira KAaKTO aKTHBA, TaKa U MacvBa Ha 6aJiaHca.

OTAe/IHUTE KalMTaJOBU KOMIIOHEHTH Ca OMUCAHU B IETAWIU IO-HATAT'bK B HACTOSLUA JOKY-
MeHT. 100% ot co6cTtBeHuTe cpeactBa Ha 3EA/] ,BYJICTPA/] YKUBOT BUEHA UHIIYPBHHC
['PYII” ce knacuduupat KkaTo kanutasa oT Peg 1.

OCHOBHH COBCTBEHH CPE/ICTBA

Co6ctBenuTe cpeactBa Ha 3EA/L ,,BYJICTPA/Zl YKUBOT BUEHA MHIIYPBHC I'PYIT” ce cbeTosAAT
OT 3aMKCaH KaluTaJ, KalUTaJ0BU pe3epBU U MpeolleH'bYeH pe3epB, B T.4. HepasnpejeseHa
neyasioa.

da. AKI.(I/IOHepeH KamnmuTaJl

3EA/] ,BYJICTPA/ZL )KUBOT BUEHA UHILIYPBHC I'PYI1” npuTexaBa caMo NJiaTeH aKIIMOHEPEH
KanuTaj. U3n1aTeHusT aKijMoOHepeH KanuTaJjl ce Kaacupuiupa KaTo KanuTasa OT IbPBU pej,
T'bH KaTO OTroBaps Ha HEOOXOJUMUTE XapaKTEPUCTUKH 3a KallMTasa OT bpBU pefl. JApyxec-
TBOTO HAMA JAPYT¥ OCHOBHM KallUTAJIOBU KaTErOpuHU, KaToO HallpuMep NPUBUJIETUPOBAHU aK-
1195078

6. EMucuoHHa npemus

[IpemusTa 3a emutupane Ha 3EA/] ,BYJICTPA/Z] )KUBOT BUEHA MHIIYPBHC I'PYIT” ce knacu-
duIMpa KaTo KanuTasa OT I'bPBU pe/i, ThU KaTO OTroBaps Ha HEOOXOAUMHUTE XapaKTePUCTHUKU
3a KanuTasa oT bpBU pea. Kbm 31.12.2021 r. [Ipy>keCcTBOTO He OTYMTA IPEMUHU OT EMUCHMU.

B. Pe3epB 3a uspaBHABaHe
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V3paBHUTENHUSAT pe3epB € CbCTaBEH OT:

H3paBHMTE/IEH pe3epB (XUJI1.JB.)

[IpeBuileHNe Ha aKTUBUTE HaJ, MaCUBUTE 60591
Jpyru no3uiyu Ha 6a30BUTE COOGCTBEHU CPEICTBA - 32136
[lnaHupaH JUBUJEHT 3163
061110 U3paBHUTEJIEH Pe3ePB 25292

. “O,C['-II/IHCHI/I naCuBH

Kbm 31.12.2021 r. 3EA/L ,,BYJICTPAZl )KUBOT BUEHA MHIIYPBHC I'PYI1” HAMa esleMeHTH Ha
COOCTBEHHUTE CPeICTBA, KOUTO /ia MONaJiaT B KATEropusTa MOJYHMHEH MaCHUB.

A. AOH'I)JIHI/ITEJIGH KaIlmuTaJja

KbMm 31.12.2021 r. 3EA/L ,,BYJICTPA/l Y)KUBOT BUEHA MHIIYPBHC I'PYI1” He pa3noJiara c go-
II'bJIHUTEJIEH KalluTaJl.

A.1.4. JONYCTUMOCT HA KATIUTAJIA

B cbOTBeTCTBHE C TEKYIOTO KAallMTAJ0BO U3UCKBaHe 3a mJaTexocnocooHoct (KHUIT) u MuHu-
MaJIHOTO KamnuTasoBo u3uckBaHe (MKH), ce pasrsiexxaa J0MyCTHUMOCTTA HAa KalUTaJOBUTE
koMmnoHeHTH Ha 3EA/l ,BYJICTPA/lI Y)KUBOT BUEHA WHIIYPBHC I'PYI1” 3a nokpuBaHe Ha
JiBaTa IokasaTeJisl. B To3U npouec ce npeneHsaBa KOJIMYECTBOTO U Ka4eCTBOTO Ha ONyCTUMUA
KanuTasl 3a IOKPUBAHE Ha KalluTaJloBUTe u3nckBaHud - KUII u MKHU.

KOJIMYECTBO HA KAIIUTAJIA

OueHkaTa Ha KanKMTaJoBaTa a/leKBAaTHOCT Ce U3BbPIlBA MPHU ChOJII0JaBaHe U3MCKBAHHUATA HA
Kopekca 3a 3actpaxoBaHe. ToBa 03Ha4aBa, ye Tpsi6Ba Jia 6'b/jaT U3MI'bJIHEHH CJIEITHUTE OTPaHU-
YeHHUS:
% KoeduiueHT Ha MIaTEXKOCIOCOOHOCT, T.€. OTHOIIEHUETO MEX/y COOCTBEHUTE CpeJiC-
TBa U KUII, cnexBa ga e = 100%

% Koedunuenrta Ha nokputre Ha MKHU cbio cieaBa ga e = 100%

YnpaBUTE/NHUAT ChBET, B CbOTBETCTBUE C MPUETUTE IPYNOBU CTAHAAPTH, € ONPEeAeJIUI ToJie-
PaAHTHOCT K'bM pUCKa IPU MUHUMaJIeH KoepUIIMEHT Ha IJIaTeKocnocobHocT oT 125%. [Topaau
TOBA Ce U3B'bPIIBA JOIMbJHUTENHO PA3TJIeXK/IaHe:

R/

¢ KoedunueHT Ha M1aTeK0CNOCOOHOCT ciesBa Aa e = 125%

KAYECTBO HA COBCTBEHUTE CPEACTBA

KoMIoHeHTHUTe Ha COOCTBEHUTE cpeactBa BCHYKM Ka4eCTBE€HH HHBaA (peAOBe 1,2u 3) OTTroO-
BApAT Ha YCJIOBUATA 34 MOKPUBAHE HA KAIllMTAJIOBTO U3MCKBaHE 3a HJ'[aTe)KOCHOCO6HOCT, HO
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cbryacHo 4ieH 82 ot generupad Pernament 2015/35, maparpad 1, Te noasiexxaT Ha KoJin4ec-
TBEHU OTPAaHUYEHUS:

» KanuTaJs OT IbPBU peJ caesBa ja e 2 50% ot KUII
* KaluTaJ OT TpPeTHu peJ ciaeaBa fa e <15% ot KUII
* KalMuTaJl OT BTOPH peJ + KanuTaJ OT TPeTH peJ caeana Aa e < 50% ot KUII

DO

CaMo KanKTaJJOBU KOMIIOHEHTH C HUBA Ha KayecTBO oT Pes 1 u Pesy 2 ca sonycTrMHU 3a NOKpHU-
BaHe Ha MUHUMAaJIHOTO KalKMTaJl0BO U3UCKBaHe. B cboTBeTCcTBUE C usieH 82, maparpad 2 nese-
rupad PersiameHnT 2015/35 T03M fONyCcTUM KallUTas € NpeAMeT Ha CJIeJHUTe KOJMYeCTBEHU
OrpaHUYeHUs:

*

¢ KamuTaJ OT I'bPBU pej, ciaejBa Aa e = 80% ot MKU
¢ KamuTaJ OT BTOpH peJ caeaBa aa e < 20% ot MKU

B cboTBeTcTBUE C usieH 82, an. 3 aeserupad PersnamenTt 2015/35, kanuTa/l0BUTEe KOMIIOHEHTHU
C HUBO Ha KayecTBO oT Pes 1 Tpsi6Ba Aa OTroBapsAT OT/AEJHO Ha KOJIMYECTBEHUTE OrpaHUye-
Hus. KaTo 151710 M3MiaTeHUTe NPUBUAETUPOBAHU aKIMU, BKIIYUTEJTHO IPEMUUTE OT EMUCHUH,
C HUBO Ha KayecTBo oT Pej1 1 v u3nuiaTeHuTe NOJYMHEHH MACUBU C HUBO Ha KadecTBo Pep 1
(cbrsiacHo MpexoHUTE MpaBUJIa), He MoraT Aa npeacrtaB/sgBaT nosedve oT 20% oT e us Ka-
nuTas ot Pep 1.

Konkpetno 3a 3EA/] ,BYJICTPA/I )KUBOT BUEHA MHIIYPBHC 'PYII” Te3u orpaHuyeHus1 ca
HEINPUJIOKHUMH, ThU KaTo JIpy>KeCTBOTO He OTYMTA KallUTAJIOBU €JIEMEHTH OT IOCOYEHHUS BUJ,

.2 KANTUTAJIOBO U3UCKBAHE 3A IJIATEXKOCIIOCOBHOCT U MUHUMAJIHO KAIIH-
TAJIOBO U3NCKBAHE

JupekTtuBara "[lnaTexxocnoco6HocT II" U3KMCKBa OT 3aCcTpaxoBaTeJHUTE KOMIIAHUU PEJJOBHO
Jla U3YUCISBAT KAMTAJ0BOTO U3UCKBAHE 3a MJIATEXOCIOCOOHOCT U MUHUMAJIHOTO KalUTa-
JIOBO M3UCKBaHe. Te3u KanuTaJoBU CTOMHOCTH ONpeJessiT pa3Mepa Ha COOCTBEHUTE Cpe/ic-
TBa, KOUTO ca He06X0oAUMU Ha [Ipy>KeCcTBOTO, 32 /la OCUTYPU HENPEKbCHATO U3M'bJIHEHHUE Ha
MOETUTE 33/ bJ/KEHUS.

KanuTasoBoTO M3HMCKBaHe 3a IJIATEXO0CIOCOOHOCT Ha 3aCTPaxoBaATEJIHOTO APYKECTBO CbOT-
BETCTBA Ha HBO6XOLLI/IMOTO HHBO Ha KallMTaJl, KOETO II[€ IOCTABH 3aCTPaxX0OBATE/JHOTO APYyXKeC-
TBO B [IO3UNHATA [a II0eMe BCAKAKBU HENMIpeABUAEHH 3ary61/1. KHII ce u34yuc/isiBa Bb3 OCHOBA
Ha MoJeJinTe, 6a314pa1—m Ha PHUCKa, U MpeACTaBJ/IdBaA KAIIHUTAaJI, KOMTO mare 6']3,[[6 HeO6X0,Z[I/IM 3a
I[IOKpHUBaAHE Ha 3ar‘y6a, KOATO Bb3HHKBA BEJHBX HaA 200 rognuHH.

MUHHUMa/JIHOTO KallUTaJI0BO U3HMCKBaHe Ipe/CTaBJ/IsiBa O-HUCKO MUHUMAJJIHO HUBO Ha COOCT-
BEHU CpPeJICTBA, KOETO 3aCTPAaxOBATEJHOTO APYKECTBO TPsAOBA Aa MOJAbpKa MPU BCIKAKBU
006CTOATEJICTBA.

W nBete kito4yoBH yncaa (KUII u MKH) ce onpeznenaT Wi Bb3 OCHOBA Ha CTaHAapTHa ¢op-
MyJla WJIM - aKO ca 0J00peHu OT HaJ30pHUSA OpraH - C MOMOLITa Ha (YacTH4YeH) BbTpeLleH
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mozen. 3EA/L,, BYJICTPAZL 2)KUBOT BUEHA UHIIYPBHC I'PYII” npusiara usnsJio cTaHAapTHaTa
dopmysia 3a U3YUC/SIBaHE Ha [iBaTa MOKa3aTeJisl 10 OTHOLIEHHE HAa BCUYKH PUCKOBU MOYJIU.

J1.2.1 KAIUTAJIOBO U3UCKBAHE 3A IIJIATEXKOCIIOCOBHOCT

CHpHMO OonnpeaeJIEeHOTO KAIIUTAa/JIOBO U3WMCKBAaHE 3a IJIATEXKOCIOCOOHOCT U COOCTBEHUTE cpena-
CTBa, I,[[p}I)}(eCTBOTO HMa ClIeJHUuA Koe(l)I/IL[I/IEHT Ha IJIaTeXX0CMoCco6HOCT KbM 31 A€KEMBpPHU
2021 r.:

KanuTasioBO U3KMCKBaHe 3a MJIAaTEeX0CNoCcoO6HOCT U HeroBoTo mokputue 3a 3EA/L ,,BYJICTPA/]
JKUBOT BUEHA UHIIYPBHC I'PYIT” :

/B XUILJB./ 31.12.2021 31.12.2020
Cob6cTBeHU cpe/icTBa 3a MoKpuTHe Ha KUII 57 428 57 842
KanuTanoBo usuckBaHe 3a miaaTtexocrnocobHoct (KUII) 34 584 34 945
KoedHuueHT Ha NOKpUTHE 166% 166%

Tab6sinnaTa no-aoJy nokassa cbcraBa Ha KUII, onpeiesieH oTAe/HO 32 CbOTBETHUTE MOAYJIU
B'b3 OCHOBA Ha CTaHAapTHaTa popmyJia, cjaeJ, IpuUjaraHe Ha NpeJBUAEHUTE B 3aKOHA IMpe-
XOZJHU MEPKH.

KanuTasoBo M3MCKBaHe 3a MJATEXOCINOCOOHOCT 1o puckoBu moayau 3a 3EA/] ,BYJICTPA/L
JKUBOT BUEHA UHIIYPBHC I'PYIT”:

KanuTa/i0B0O H3MCKBaHe 3a IJIaTEKO0CMOCOGHOCT

110 PHCKOBH MOAY/IA 31.12.2021 31.12.2020
Ba3oB0o kanuTa10BO U3UCKBaHe 31.655 31.54
IlaszapeH puck 24.244 24.151
Puck om ¢panum Ha koHmpazeHma 1.994 2.662
2KueomoszacmpaxosamesieH nodnuceavecku puck 10.596 10.773
Iloonucsavecku puck no 30pasHo 3acmpaxosaHe 5.614 4.759
HAusepcudukayus -10.791 -10.800
OnupaTHUBeH pUCK 3.673 3.629
A6copb6upaly epeKT Ha HACUBUTE - -
A6copbupaly ebeKT Ha OTCPOYEHUTE JAaHbIU -744 -228
KanuTa/10BO M3HMCKBaHe 3a NJIaTEK0CNOCOOGHOCT 34.585 34.945

[Ipu M34KUCIeHHUETO He ca U3M0JI3BAHU MapaMeTpH, criel[MPUIHU 32 KOMIIAHUSATA B CbOTBETC-
TBUe C 4ieH 104, maparpad 7 ot lupektuBa 2009/138 / EC.
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J1.2.2 MUHUMAJIHO KAIIUTAJIOBO U3UCKBAHE

MUHMMa/NHOTO KAallMTaJI0BO U3WCKBaHe Ce Olpe/iesis Bb3 OCHOBA Ha M0/1X0/], 6a3upaH Ha pak-
TOPH, O-CIEUATHO B'b3 OCHOBA HA TEXHUYECKUTE pPe3epBH, HAUUCJIEHUTE NPEMHUU U KallUTa-
JIOBOTO U3HCKBaHE 3a MJATEXKOCHOCOOHOCT. TeXxHUUYecKUuTe pe3epBU, PUCKOBUAT KalUTaa U
NpEMUUTE Ce pa3essT N0 IMHUM OM3HeC, YMHOKaBaT ce ¢ paKTOPUTE, ONpenesieHd HopMa-
THUBHO U ce 0606111aBaT. /loJiHaTa rpaHtIla HA MUHMMaJHOTO KallUTaJ0BO U3UCKBaHe e 25% oT
KUII, ropuaTa rpanuna e 45% ot KHUIIL. 3akoHOBO e onpeziesieH U JjoJIeH Npar B abCcoJII0OTHA
CTOMHOCT Ha MMHMMaJIHOTO KannuTaJIoBo u3ackBaHe. [lonacrosmiem 3a 3EA/l ,BYJICTPA/ KU -
BOT BUEHA UHIIYPBHC I'PYII” ce npusiara abcot0THUA par HA MUHMMAaJIHOTO KallUTaJl0BO
VM3WCKBaHe U e B pa3Mep Ha 12 400 xuJ1.jiB.

Koedu1iMeHTHT Ha IOKPUTHE HA MUHUMAJTHOTO KallMTaJ0BO U3MCKBAHE Ce MoJly4aBa KaTo Cb-
OTHOILIEHUE Ha IONYCTUMUTE COOCTBEHU CpeACcTBa 3a noKpuBaHe HAa MKW oTHecenu kbM MKHU.

KbM 31 nekemBpu 2021 r. KoepunueHTbT Ha nokputre Ha MKH e ciennus:

XWJI. JIB.
MuHMMaIHO KallUTaJ0BO U3WCKBaHEe U HETOBOTO OKPUTUE 31.12.2021 31.12.2020
Co6CcTBeHM cpe/icTBa 3a MOKpUTHe Ha MKU 57.428 57.842
MuHUMaNHO KanuTaa0Bo usruckBaHe (MKH) 12.400 12.400
KoeduuueHT Ha NOKpUTHE 463% 466%

Hsama pa3/inKa Mexay COGCTBHUTE cCpeacTtBa, KOUTO MOXe 1a 6’bﬂaT H3II0JI3BAHH 34d IMOKPHU-
BaHe Ha KallMTaJIOBOTO U3MCKBaHe 3a IJIAT?KOCIIOCOOHOCT U COOCTBEHUTE cpeacTBa 3a IIOKPHU-
BaHe Ha MUHHMAJIHOTO KallMTaJIOBO M3HMCKBAHeE, MMOpaau TOBA4, 4e ﬂpy}KeCTBOTO pa3mnoJiara
€JIUHCTBEHO ChC COOGCTBEHH cpeacTBa OoT 1-Bu pea, KOMTO He MoAJIEXKAT Ha O'PAHHUYEHHA.

1.3 U310JI3BAHE HA BA3UPAH HA IIOPALIUATA METO/, IPH U3YHUCJIABAHETO HA
KAIIMTAJIOBOTO U3UCKBAHE 3A IVIATEXKOCIIOCOBHOCT BbB BBP3KA C 10/[-MO-
JIYJIA 3A KAITUTAJIOBUTE UHCTPYMEHTH

3EA/] ,BYJICTPA/ZL YKUBOT BUEHA UHIIYPBHHC 'PYII” He npusiara 6a3upaH Ha AropanusTa
MeTo/i B cboTBeTCTBUE C WieH 304 oT [lenerupanus persamenT (EC) 2015/35, npu usuyucis-
BaHETO Ha KallMTaJIOBOTO U3UCKBaHe 3a IJIaTeXX0CMOCOOHOCT.

.4 HECbOTBETCTBUE C MUHUMAJIHOTO KAIIUTAJIOBO U3UCKBAHE U HECBOT-
BETCTBHUE C KAITUTAJIOBOTO U3UCKBAHE 3A IIJIATEXKOCIIOCOBHOCT

3EA/] ,BYJICTPAJl )KUBOT BUEHA WHIIYPBHC I'PYI1” usnbaHsIBa MUHHUMAJIHOTO KalWUTa-
JIOBO U3UCKBaHe U KallMTAJIOBOTO U3UCKBaHe 3a IJIaTeX0CIIO0COOHOCT.
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J1.5. JIPYTA HHOOPMALIUS

[TangemusaTa COVID-19 oka3Ba H Lie NpoAbJKU [ja OKa3Ba ChIeCTBEHO BJIUSHUE BbPXY UKO-
HOMMKaTa B CBETOBeH Mallab. PasnpocTpaHeHMeTO Ha BUPYca NPOJ'bJXKaBa, KATO MOCTOSTHHO
ce OTKpUBAT HOBY MyTallUH, KOUTO U3NMPABAT CBETOBHATA OOIHOCT NpeJ HOBU NpeIu3BUKa-
TeJICTBA.

COVID-19 noBege 0 MKOHOMHYECKA U PUHAHCOBA KPHM3a, U3pas3siBallla Ce BbB BOJIATUIHOCT
Ha GUMHAHCOBUTE Ma3apu U P'bCT Ha ONpeJieJIeHH CTOKU U ycayru. CbllleBpeMeHHO LieHTpaJl-
HUTe OAaHKMU NPOA'b/XKABAT Aa NOAAbP>KAT HUCKHU JIMXBEHH HHUBA, KOETO MOPaX/4a PUCK OT UH-
¢danus, KoeTo 0Ka3Ba BJAUSIHUS BbpXy OU3HeECA U MOKYyIMaTe/JHATa CIOCOOHOCT Ha HaceJIeHU-
eTo.

PbKOBO/ICTBOTO NpeJlipreMa He0OOX0AMMUTE MePKH 3a OCUTYpsiIBaHe Ha YCTOMYMBOCT Ha Jlel-
HOCTTa HAa KOMIIAHUATA U [TOAIIOMara CBOMTE KJIUEHTHU U CIYKUTEJIN:

6s51xa MpUEeTHU MePKH 32 HENIPEK'bCHATOCT Ha JIeMHOCTTa;

yBeJIMYaBaHe Ha Bb3MOXXHOCTHUTE Ha LUPPOBUTE YCIYTH;

CYKUTEJIUTE pAaboTAT B 0PHUCUTE HA CMEHH — TOHE MOJIOBUHATA OT TAX PaboTAT Auc-
TaHLMOHHO. Bcnuky oducu ca onepaTUBHU U ca 06e30MaceHH C MEPKH 3a 6e30IaCHOCT;
% YcTaHOBEH NPOTOKOJI 32 OTpaHUYaBaHe Ha NIpe/laBaHeTo NPU OTKpPUBaHe Ha HOBO3apa-

3€HHU CITYKUTEJH;

% PeJloBHA OlleHKa Ha B'b3/leICTBUETO HA KpHU3aTa BbPXy HKOHOMHYECKATa AeUHOCT, OT-
pa3eHa B HEMHOTO BJIMSIHHME BbPXY OCHOBHATa JIeMHOCT Ha /lpy»eCcTBOTO, KAKTO Bb3-
JleCTBHETO Ha Kpu3aTa BbpXy GUHAHCOBUTE Ma3apu U ePeKTUTE M BBbPXY JHUKBU/-
HOCTTA M KallMTaJI0BaTa a/IeKBaTHOCT Ha /|py>KeCcTBOTO.

R/ X/ R/
LR X S X4

[IpeaBup ye cutyauusaTa ¢ COVID-19 e akTUBHO poMeHs 1A Ce, a B JOI'bJIHEHUE U BOEHHUTE
JleicTBUS B YKpallHa, KbM MOMEHTa Ha M3/laBaHe Ha Te3u PUHAHCOBU OTYETH, ObJEIUTe
epeKTU He MOTaT Aa 6'bAaT npeJBUAeHU. /[py>KecTBOTO Ce e OMUTAJIO [ja OLlEHU 1 € OTIOBECTUJIO
noTeHIMa/HUsA ePeKT Bbpxy GUHAHCOBUTE AKTHBU KATO YacT OT aHa/Ju3a 3a YyCTBUTEJ-
HOCTTA.
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INPUJIOKEHHUE

KOJIMYECTBEHU ®OPMU 3A OTYMUTAHE M0 IJIATEXKOCIIOCOBHOCT II

TIPUJIOKEHME I (JAJEHA B XUJIAAM)

$.02.01.02
CYETOBO/JEH BAJIAHC
CroiiHocT no ,Mnate-
»)ocnocobHocr I1“
AKTUBM C0010
HemaTepuanHu akTuem R0030
OTCpOYEHUN AAHDBYHM AaKTUBU R0040
M3AUWBK OT NEHCUOHHM obe3eTeHuns R0O050
Hefsu»rMa COBCTBEHOCT, MaLMHM M CbOPbXXEHUA, NPUTEKABaHU 3a COBCTBEHO NON3BaHe RO060 5.841
?:::ig::v;g)rzzzv;:;m OT aKTUBM, AbPKaHW 33 06BBP3AHUTE C UHAEKC U C AANOBE B UHBECTULM R0070 174.288
Hepagwknma cobCTBEHOCT (pa3siMyHa OT Tasu 3a CO6CTBEHO NoN3BaHe) RO080
[AN0BM yuacTms B CBbP3aHM NPEANPUATUA, BKIKOUYUTENHO y4acTuA R0O090 2.569
KanuTtanosu MHCTPyMeEHTH R0100 85
Kanutanosu MHCTPYMEHTU — KOWUTO ce TbprysaT Ha GpoHAoBa 6opca RO110 85
KanuTanosu MHCTPYMEHTU — KOMUTO He ce TbprysaT Ha ¢poHa0Ba 6opca R0120
O6auraunm RO130 159.950
[bpxaBHKU 0b6amraumm RO140 145.677
KopnopatuneHu obaunraumm RO150 14.097
CTpyKTypupaHu obaunraumm R0160 177
O6e3neyeHn LEHHN KHUKa R0O170
MNpeanpuATUA 3a KONEKTUBHO MHBECTMPaHEe R0180 11.684
[Jepusatn RO190
[eno3ntu, pasnnmyHn OT Napu4yHN eKBUBANEHTU R0200
Opyrv nusectnumn R0210
AKTUBM, ObPrKaHU 33 06BBbP3aHU C MHAEKC U C AANOBE B MHBECTULMOHEH GOHZ AOroBOpU R0220 40.705
3aemMu 1 UNoTeKn R0230 2.007
3aemu no nonuum R0240 572
3aemMu 1 UMOTEKM 33 PU3NYECKM ML R0250 15
[pyrv 3aemu n MnoTekn R0260 1.420
Mpe3acTpaxoBaTenHM Bb3CTaHOBABAHWUA NO CUaTa Ha: R0270 -2.663
0610 3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, Nofo06HO Ha 06LLOTO 3acTpaxoBaHe R0280 874
0610 3acTpaxoBaHe, C U3KNOHYEHME Ha 34PaBHO 3acTpaxoBaHe R0290
3apaBHO 3acTpaxoBaHe, NoA06HO Ha 06WLOTO 3acTpaxoBaHe R0300 874
KunBoTO3acTpaxoBaHe U 34paBHO 3acTPaxoBaHe, NOAO6OHO Ha }KMBOTO3aCTPAXOBAHETO, C U3KI. R0310 -3.203
Ha 34,paBHO 3acTpaxoBaHe U 3acTpaxoBaHe, 06BbP3aHO C UHAEKC U C AANI0BE B UHB. GOHA,
3apaBHO 3acTpaxoBaHe, NoA06HO Ha XMBOTO3aCTPaXxOBaHETO R0320
KunBoTO3acCTpaxoBaHe, C U3K/OYEHME Ha 34PaBHO 3acTpPaxoBaHe U 3acTpaxoBaHe, 06BbP3aHO R0330 -3.203
C MHAEKC U C AAN0BE B MHBECTULMOHEH GOHA,
YKMBOTO3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AANOBE B UHBECTULMOHEH GOHA, R0340 -334
[eno3utu KkbM LeaeHTH R0350
3acTpaxoBaTenHW B3eMaHUA U B3eMaHWA OT NoCpeaHUUM R0360 1.474
MpesacTpaxoBaTenHu B3eMaHus R0370 56
B3emaHus (TbProBCKM, He 3aCTPaxoBaTeHu) R0380 1.510
CobcTBEeHM akumMK (NpuTeKaBaHu NPAKo) R0390
CyMmu, ABIXKUMM MO OTHOLLEHMWE Ha NO3WLMM OT COBCTBEHW CPEACTBA WM HavaNeH KanuTan, nouc- RO400
KaHu, HO BCe OLLe HeusnaaTeHu
MapuyHM CpeacTea M NapUYHU EKBUBANEHTH R0410 9.054
BCcWYKK Apyrn akTMBKM, KOUTO HE Ca NOCOYEHM apyrage R0420 221
060 aKTUBMU R0O500 232.493
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NPUNOXEHMUE | (aapaeHa B xunagu)
$.02.01.02
CueToBOAEH 6anaHc

CroitHocT no ,,Mnate-
»ocnocobHocr 11
Macusun C0010
TexHuyeckn pesepsn — 0610 3acTpaxoBaHe RO510 6.848
TexHU4eckn pesepBu — 0bLLLO 3acTpaxoBaHe (C U3K/IIOUYEHUe Ha 34paBHO 3acTpaxoBaHe) R0520
TP, M34nNCNEHUN CBBKYMHO R0530
Hali-no6pa nporHo3Ha ougeHKa R0540
[ob6aBKa 3a puck R0O550
TexHuUeCcKM pe3epsu — 3ApaBHO 3acTpaxosaHe (MoaobHo Ha 061oTo 3acTpaxoBaHe) R0560 6.848
TP, n34mcneHun CbBKyMnHO R0570
Hai-go6pa nporHosHa oueHKa R0580 6.416
[ob6aska 3a puck R0590 432
s L 125.210
TexHU4eCcKM pe3epBu — 34paBHO 3acTpaxoBaHe (MoAO6HO Ha ¥KMBOTO3aCTPaXoBaHETO) R0610
TP, n34nMcneHun CbBKYyNHO R0620
Halt-no6pa nporHosHa oueHKa R0630
[Jobaska 3a puck R0640
TexHUYEeCKM pe3epBu — KMBOTO3ACTPaxXoBaHe (C U3K/IIOUEHWe Ha 34paBHO 3acTpaxoBaHe
1 3acTpaxoBaHe, 06BbP3aHO C UHAEKC U C AAN0BE B UHBECTULMOHEH GOHA) R0650 125.210
TP, n34mcneHun CbBKyNHO R0660
Hali-no6pa nporHo3Ha oueHKa R0670 118.786
[ob6aska 3a puck R0680 6.423
TexHUYecKn pesepsu — 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAN0BE B UHB. GOHA, R0690 26.783
TP, n34nMcneHun CbBKYyNHO R0700
Hali-no6pa nporHo3Ha ougeHKa RO710 25.134
JobaskKa 3a puck R0720 1.649
YcnosHu nacusun R0740
PesepBu, pasanyHM OT TEXHUYECKMN pe3epsu RO750 340
3a4bKeHUA NO NEHCUOHHM obesleTeHmna R0760 258
[eno3utu oT npe3acTpaxoBaTenu RO770 472
OTCpPOYEHN AaHbBYHM NacuBum R0780 744
[epusatn R0790
[Obnrose KbM KpeaUTHU UHCTUTYLUN R0800
DUHAHCOBW NACMBU, Pa3/IMUHK OT AbAMOBE KbM KPEANUTHWN UHCTUTYLIMM R0810 175
3acTpaxoBaTesiHM 3aAb/IKEHUA U 3a0b/IKEHNA KbM NOCPeaHULMN R0820 8.114
Mpe3acTpaxoBaTenHN 3aab/KeHNUn R0830 1.166
3a4b/KEHMA (TbProBCKM, HE 3aCTPaxoBaTeNHM) R0840 1.794
NogynHeHn nacmsmn R0850
MoAYMHEHM NACKBM, KOUTO He Ca B OCHOBHM COBCTBEHM CpeaCcTBa R0860
MoAYMHEHN NacvBK, KOUTO Ca B OCHOBHM COBCTBEHM CpeacTBa R0870
BCUYKM APYTU MACMBM, KOUTO HE ca MOCOYEHU Apyraje R0880
0610 nacuemn R0900 171.902
MNpeBULIEHUEe HA aKTUBUTE HAA NacuBuUTe R1000 60.591
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Lire
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Bupa, AeAHOCT 3a: 3aCTpaxoBaTe/IHM U NPe3acTPaxoBaTe/HN 3a4b/IXKeHMA B 06LL0TO 3acTpaxoBaHe (NpaKa AeMHOCT U MPUeTO NPONOPLMOHANHO NPe3acTpaxoBaHe)

3acTpaxoBaHe 3acTpaxo-
3acTpaxoBaHe 3acTpaxoBaHe 3acTpaxoBaHe Ha rpaxkgaHcka | [pyro 3actpaxo- | Mopcko, aBua- MmyuwectBeHO BaHe BbB KpeauntHo n
BbB BPb3Ka C BbB BPb3Ka CbC BbB BPb3Ka C OTrOBOPHOCT BaHe BbB BPb3Ka | LLUOHHO M TpaHC- |  3acTpaxoBaHe BPb3Ka C rapaHum-
MeANLMHCKM 3almTa Ha Ao- obesLleTeHne BbHB BPb3KA C C MOTOPHM Npe- | MOPTHO 3acTpa- | Cpelly Noxap U | obuia rpaxk- | OHHO 3acT-
pasxoam xoauTe Ha paboTHULUMTE | MOTOPHM Npe- | BO3HW CPeACTBa XoBaHe Apyrv 6eacTBMA | faHCKa OTro- | paxoBaHe
BO3HM CpeACTBa BOPHOCT
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucaHu npemumn
BpyTHM — npsKa genHocT R0110 33.093 6.129
BpyTHM — NpueTo NPonopLUMOHaNHO Npe3acTpaxo- RO120
BaHe
BpyTHW — NpueTo HeNponopLMOHaAHO NpesacTpa- RO130
xoBaHe
AAn Ha npe3acTpaxoBarTenu RO140 2.546 2.158
HeTHun R0200 30.547 3.970
MonyuyeHu npemum
BpyTHM — npsiKa geliHocT R0210 30.613 6.029
BpyTHM — NpueTo NPonNopLUMOHaNHO Npe3acTpaxo- R0220
BaHe
BpyTHW — NpueTo HeNpPoOnopLMOHaIHO Npe3acTpa- R0230
xoBaHe
Aan Ha npe3acTpaxoBaTenu R0240 2.776 2.124
HeTHun R0300 27.836 3.905
Bb3HMKHaNM npeteHuum
BpyTHM — npsKa geliHocT R0310 15.513 3.221
BpyTHM — npueTo NponopLUMOHaNHO Npe3acTpaxo- R0320

BaHe

Page 67 of 92




L%
BULSTRAD

VIENNA INSURANCE GROUP

BpyTHM — NpUETO HEMPOMOPLMOHANHO Npe3acTpa-

XOBaHe R0330

Aan Ha npe3acTpaxoBaTenu R0340 888 568
HeTtHn R0400 14.624 2.653
MpomeHn B ApYry TEXHUYECKMN pe3epBu

BpyTHM — npsiKa gelriHocT R0410 9 -4
:;):;HM — MPUETO NPONOPUMOHANHO NPE3ACTPAXO- | poss

Eg:;:z — MPUETO HENPONOPLMOHANHO NPesacTpa- | po/ay

[an Ha npe3actpaxosaTtenu R0440

HeTHun R0500 9 -4
Bb3HUKHaNAU pa3xoau RO550 8.402 2.038
Apyru pasxoau R1200

06wo pasxoan R1300
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VIENNA INSURANCE GROUP

NPUNOXEHMUE | (aapaeHa B xunagm)
$.05.01.02

Mpemuun, npeTeHUUN N pa3xoam no BUA,
peiiHocT

Bua AeMHOCT 3a: 3aCTpaxoBaTeNHW U Npe3acTpaxosa-
TeNHU 3a4b/MKeHns B 06LL0TO 3acTpaxoBaHe (Npsaka
[EeMHOCT M NPUETO NPOMNOPLMOHA/IHO NPe3acTpaxo-

Buna fAeMHOCT 3a: NPMETO HEeNPONOPLMOHA/IHO Npe3acTpaxoBaHe

BaHe)
0o6uwo
3acrpaxosane OkasBaHe Ha no- | PasHu duHaH- Mopcko, asua- Hepsukmma
BbB Bpb3Ka C 3apaBHO 3nononyka LIMOHHO, TPaHC-
mouy, coBwu 3arybu cobcTBEHOCT
npaBHU Pa3HOCKK NnopTHO
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu npemumn
BpyTHWM — npsAKa genHocT RO110 39.221
BpyTHM — npueTo NPONOpLMOHANHO Npe3acTpaxoBaHe R0120
BpyTHM — npueTo HeNnpPOMNoOpPLIMOHANHO Npe3acTpaxo- RO130
BaHe
AAn Ha npe3acTpaxoBarTenu R0140 4.704
HeTHun R0200 34.517
MonyuyeHu npemum
BpyTHM — npsika genHocT R0210 36.642
BpyTHM — NpueTo NponopuUMOHaANHO Npe3acTpaxoBaHe R0220
BpyTHM — NpMeTo HenpPonopLUMOHaAAHO Npe3acTpaxo- R0230
BaHe
Aan Ha npe3acTpaxoBaTenun R0240 4.900
HeTHun R0300 31.741
Bb3HMKHaNM npeteHuum
BpyTHM — npsiKa geliHocT RO310 18.734
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0320
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BpyTHU — NpUETO HEMPOMNOPLMOHANHO NPE3acTPaxo-

saHe R0330

Aan Ha npe3acTpaxoBaTenu R0340 1.457
HeTHu R0400 17.277
MpomeHn B ApYry TEXHUYECKMN pe3epBu

BpyTHM — npsiKa gelriHocT R0410 6
BpyTHM — NpreTo NPONOpLUOHANHO Npe3acTpaxoBaHe R0420

S::;HM — MpPUETO HeNPOMOPLIMOHANHO NPe3acTpaxo- R0430

[Aan Ha npe3acTpaxosaTenu R0440

HeTHun R0500 6
Bb3HUKHaNM pasxoam RO550 10.440
Apyru pasxoau R1200 875
06wo pasxoan R1300 11.315

Page 70 of 92




BUISI'IéZ%

VIENNA INSURANCE GROUP

NPUNOXEHMUE | (aapaeHa B xunagm)
$.05.01.02

Mpemuun, npeTeHUUN n pasxoam no
BUA AeUHOCT

Mpe3acTpaxoBaTenHu 3apbaxe-

Bun geiinoct 3a: )KUBOTO3aCTpax0OBaTEITHH 3aIbIDKECHUS 0o6uwo
HUA B XKMBOTO3aCTPaXxoOBaHETO
AHIOUTETH, NPOU3TU-
AHlOMTETH, NPOU3-
Yawm ot obuiosacr-pa-
3acTpaxoBaHe, TUYaLLM OT 0bLo-
3acrpaxo- XOBaTe/IHW A0roBOpU U
3apaBHO 06BbP3aHO C UH- | [lpyro }MBO- | 3acT-paxoBaTesiHn 3apaBHO MpesacTpaxo-
BaHe C CBbP3aHM CbC 3acTpa-
3acTpaxo- AeKC U c Aanose | TO3aCT-paxo- [0r0BOPU U CBBP- npesactpa- | BaHe B }MBOTO-
yyacTue B XOBaTe/IHU 3a4b/Ke-
BaHe B UHBECTULMO- BaHe 3aHM CbC 34PaBHO- xoBaHe 3acT-paxoBaHeTo
nevyanbata HWA, Pa3NINYHK OT
HeH doHA, 3acT-paxoBaTeNiHn
37paBHO3aCT-paxoBa-
3a4b/KEHNA
TeNHWN 3a4bKeHna
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
3anucaHu npemumn
BpyTHn R1410 30.966 12.829 30.816 74.611
AAan Ha npe3acTpaxosaTenu R1420 623 41 7.361 8.025
HeTHn R1500 30.343 12.787 23.456 66.587
MonyueHu npemun
BpyTHK R1510 30.564 12.867 30.180 73.610
[An Ha npe3acTpaxoBaTenu R1520 623 41 7.990 8.654
HeTHun R1600 29.941 12.825 22.190 64.956
Bb3HMKHanM npeteHuum
BpyTHM R1610 19.540 4.034 7.215 30.789
Aan Ha npe3acTpaxoBaTenun R1620 76 0 520 596
HeTtHn R1700 19.464 4.034 6.695 30.193
MpomeHM B Apyru TEXHUYECKU pe3epsu
BpyTHK R1710 -292 -292
[An Ha npe3acTpaxoBaTenu R1720
HeTHun R1800 -292 -292
Bb3HUKHaNAK pasxoam R1900 4.780 4.415 16.672 25.868
Apyru pasxoamn R2500 1.791
06wo pasxogu R2600 27.659
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VIENNA INSURANCE GROUP

NPUNOXEHMUE | (aapaeHa B xunagm)
$.05.02.01

Mpemuun, npeTeHUUn n pasxoam no Abp-
»KaBa

060 33 NbpBUTE

Avbpxasa no MbpBUTe NET AbprKasu (No pasmep Ha 6pyTHU 3aNncaHM NpeMumn) — 3aAbAXKeHUA B 06- NeT AbPKABY M AbP-
npousxop, LLLOTO 3acTpaxoBaHe
)KaBaTa no nNpousxop,
Ccoo10 C0020 C0030 C0040 C0050 C0060 C0070
|rooto | —— | FR DE IE NL GB | ——
C0080 C0090 C0100 C0110 C0120 C0130 C0140
3anucaHu npemumn
BpyTHWM — npsAKa genHocT RO110 36.154 777 13 331 617 955 39.221
0
BpyTHM — npueTo nponopumMoHanHo npesacrpaxosaHe | R0120
BpyTHM — npueTo HeNnpPOMOpPLIMOHANHO Npe3acTpaxo- 0
BaHe R0130
[an Ha npe3acTpaxoBaTtenu R0140 4.704 777 13 331 617 955 4.704
HeTHu R0200 36.154 777 13 331 617 955 39.221
MonyuyeHu npemum
Epy‘rHM — npsAka ,D,eﬁHOCT R0210 33.574 777 13 331 617 955 36.642
0
BpyTHM — npueTo nponopuMoHanHo npe3acTpaxosaHe | R0220
BpyTHM — npueTo HeNnponopLMOHaAHO Npe3acTpaxo- 0
BaHe R0230
[an Ha npe3acTpaxoBaTenu R0240 4.900 777 13 331 617 955 4.900
HeTHu R0O300 28.674 0 0 0 0 0 31.741
Bb3HMKHaNM npeteHuum
BpyTHWM — npsAKa geiHocT R0310 18.734 18.734
0 0
BpyTHM — npueTo nponopuMoHanHo npe3acTpaxosaHe | R0320
BpyTHM — NpueTo HeNpPOMNoOpLIMOHANHO Npe3acTpaxo- 0 0
BaHe R0330
[lAn Ha npesacTpaxosaTesin R0340 1.457 1.457
HeTHu R0400 17.277 17.277
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MpomeHu B ApYyrv TEXHUYECKU pe3epsBn

BpyTHWM — npsAKa geitHocT R0410 6 6
0 0

BpyTHM — npueTo nponopuMoHanHo npe3acrpaxosaHe | R0420

BpyTHM — Npu1eTo HeENpPOMNOpPLMOHANHO NPe3acTpaxo- 0 0

BaHe R0430

[an Ha npe3acTpaxosaTenu R0440 0 0

HetHu RO500 6 6

Bb3HUKHaNM pasxoau R0O550 9.334 10.006

Lpyru pasxoam R1200 753

06wo pasxoau R1300 10.759

Page 73 of 92



BUlSI'Ié%%

VIENNA INSURANCE GROUP

MNPUJIOKEHHUE I (nanena B XuJisiagu)
S.05.02.01

IIpemMuu, NpeTeHIIMA U PA3X0IH MO IbP-
JKaBa

OO0 32 MbpBHUTE

bpKaBa 1mo II'spBuTE NET ABbP:KABHU (10 pa3Mep HA OPYTHH 3aNMCAHU IPEMHH) — 33T bJI-
Awp p ABP (110 pasmep Ha Gpy p ) ) HeT THDHEABE 1 bp-

MPOU3X0/ JKeHHs1 B ’KHBOTO3aCTPaxXoBaHe JKABATA 110 MPOM3XOJL

C0150 C0160 C0170 C0180 C0190 C0200 C0210

R1400 FR DE IE NL GB

C0220 C0230 C0240 C0250 C0260 C0270 C€0280
3anucaHu NpeMHH
bpyTHu R1410 74.611 74.611
JA1 Ha npe3acTpaxoBaTesIn R1420 8.025 8.025
Hernu R1500 66.587 66.587
IMonyyenu npemun
BpytHun R1510 73.610 73.610
Jlsa1 Ha mpe3acTpaxoBaTenu R1520 8.654 8.654
Hetnu R1600 64.956 64.956
Bb3HuKHAIH NpeTeHIMH
bpyTHu R1610 30.789 30.789
511 Ha mpe3acTpaxoBaTeJn R1620 596 596
Hernu R1700 30.193 30.193
IIpoMeHH B APYIrH TEXHHYECKH pe3epBH
bpyTHu R1710 -292 -292
JIs1 Ha mpe3acTpaxoBaTesn R1720 0 0
Hetnu R1800 -292 -292
Bb3HUKHATH pa3xoau R1900 25.223 25.223
Jlpyru pa3xoau R2500 718
O0mo pasxoaun R2600 25.942
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VIENNA INSURANCE GROUP

NPUNOXEHUE | (aaaeHa B xunagm)

S.12.01.02

TexHUuYecKu pesepBu B }KMBOTO3aCTPAXOBAHETO U
34,paBHOTO 3acTpaxoBaHe, NOA06HO Ha }KMBOTO3acTpa-
XOBaHeTo

06uwo (kuBo-
AHlOUTETH, NPO- wo (
TO3acT-paxo-
M3TUYALLM OT 06-
BaHe, pas-
LLL03acT-paxoBa-
JINYHO OT
Te/IHU [0roBOpU
3ApaBHOTO
3acTpaxoBaHe, 06BbpP3aHO C UH- 1 CBbP3aHM CbC Mpueto 33CTDAXO
LEKC U C AN0Be B UHBECTULMO- [ pyro *XkusoTo3acTpaxoBaHe 3acT-paxoBa- npesacr- BaHe pBKI'IIO
’
HeH ¢OoH TeNIHU 3a4bAXKe- axoBaHe
doHp A p 4nTenHo 06-

HUA, PasNIUyHU
OT 34PaBHO3ACT-
paxoBaTe/iHu 3a-

Bbp3aHO C AA-
noBe B UHBeC-

Ob/KEeHUA TvumMoneH

doHp)
Aoro-
[Aorosopu | [lorosopu ¢ Aorosopu BOpU C
6e3 onuuun | onuuun nam 6e3 onuun onuun
W TrapaHuuM = rapaHumu M rapaHuuu | uau ra-
paHuumn

C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150

TexHuyecku pe3epBU, U3UNCNEHU CbBKYNHO

0610 Bb3CTaHOBABaHWA OT npe3acTtpaxosaHe/CCLUAMN3P u
npes3acTpaxoBaHe C OrpaHMYeHO NOeMaHe Ha PUCK cnep Ko-
peKuuATa 3a O4aKBaHMTE 3arybun nopaay HemsnbaHeHne oT
CTpaHa Ha KOHTpareHTa, CBbP3aHu C TP, U34MCEeHN CbBKYMHO

3acrpaxo-
BaHe C yyac-
Tue B ne-
yan6arta
C0020
R0010
R0020
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TexHUUYECKU pe3epBu, U3UMCAEHU KaTo cbop oT Hali-gobpata
NPOrHO3Ha OLLeHKa U fo6aBKaTa 3a pucKa

Haii-po6pa nporHo3Ha oueHKa

BpyTHa Hali-g06pa NPOrHo3Ha oueHKa R0030 110.669 25.134 8.117 143.920
0610 Bb3CTaHOBABAHUA OT npe3actpaxosaHe/CCLAM3P u
npe3acTpaxoBaHe C OrPaHUYEHO NOEMAHE Ha PUCK CNej, Ko- R0080 322 334 2881 3537
peKLMATa 32 04aKBaHUTe 3arybu Nopagyn HeusmnbaHEHWE OT
CTpaHa Ha KOHTpareHTa
Hali-nobpa NnporHo3Ha oueHKa MUHYC Bb3CTaHOBABAHUA OT
npesactpaxosaHe/CCLIAM3P v npe3acTpaxoBaHe ¢ orpaHu- R0090 110.991 25.468 10.998 147.457
YeHOo NnoemaHe Ha puck — obuo
AoGaBKa 3a pUcK R0O100 4,100 | 1.649 2.333 8.072
Pasmep Ha npexopHaTa MAPKa 3a TEXHUUECKUTE pe3epBu

TexHUYEeCKN pe3epsu, U3UUCNEHN CbBKYMHO RO110

Halt-nobpa nporHosHa oLeHKa R0120

Jo6aBKa 3a puck R0130
TexHU4Yecku pesepsu — ob6LWoO R0200 114.769 | 26.783 10.440 151.992
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VIENNA INSURANCE GROUP

MNPUJIOKEHHUE I (nanena B XuJisiagu)
S.17.01.02

TexHuvecku pe3epBu B 0010TO 3acTpaxoBaHe

3acTpaxoBaHe

BbB Bpb3Ka C

MeANLMHCKN
pasxoam

C0020

3acTpaxoBaHe
BbB BPb3Ka

CbC 3aWuTa Ha
poxoaute TOPHW NPEBO3HM | MNPEBO3HU

MpsAKa geiHoOCT M NpMeTo NPONOPLUOHANHO Npe3acTpaxoBaHe

3actpaxoBaHe Ha | [pyro 3acT-
rpa)kgaHcka oT- paxoBaHe
roBOPHOCT BbB BbB Bpb3Ka
BPb3Ka C MO- C MOTOPHM

3acTpaxoBaHe
BbB BPb3Ka C
obesuweTteHne
Ha paboTHK-

uuTe
cpeacrea cpeactsa

C0030 C0040 C0050 C0060

3acTtpaxo-
BaHe BbB
BpPb3Ka C KpeautHo n
obuia rapaHUMOHHO
rpaxkgaH- | 3acTtpaxoBaHe
CKa OTro-
BOPHOCT

C0090 C0100

TexHHYECKH pe3epBH, H3YHCICHH CbBKYITHO

OO01110 BH3CTAaHOBSBAHUS OT IIPE3acTPaxo-
BaHe/CCIIAII3P u npe3actpaxoBaHe ¢ OTPaHHUYCHO
ToeMaHe Ha PYCK CJIe] KOPEKIUsTa 32 O4aKBaHUTE 3a-
ryOu rmopaay HeM3II'bJIHEHHE OT CTpaHa Ha KOHTpa-
reHTa, cBbp3aHu ¢ TP, u3uncnenu CbBKYIHO

TeXHU4ECKH pe3epBH, H3UHCIEHU KaTo cOop OT
Haii-100paTa NPOrHo3Ha oUeHKa U 100aBKaTa 3a
pHucKa

Haii-no0pa nporuo3Ha omnexHka

[Ipemuiinu pesepBu

BbpytHu

OO0 BH3CTAaHOBSBAHMUS OT MPE3aCTPaXo-
BaHe/CCLIAII3P u mpe3acTpaxoBaHe ¢ OTpaHIMYCHO
MOeMaHe Ha PHCK ClIel KOPEKIHUsTa 32 OYaKBAHHUTE 3a-
ry0OH TIOpaai HEU3IIbJIHEHNE OT CTpaHa Ha KOHTpa-
reHTa

Hetna Haif-100pa mporHO3HA OIICHKA Ha TIPEMHUITHHUTE
pe3epBu

Pe3epBu 3a npereHuMn

bpythHu

R0010

R0050

R0060

R0140

R0150

R0160

783

-262

1.045

3.325

357

136

222

1.951
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OO01110 BH3CTAaHOBSBAHUS OT IIPE3aCTPaAX0-
Bane/CCLIAII3P n npe3acTpaxoBaHe C OTpaHUYCHO
[I0EMaHe Ha PUCK ClIe]] KOPEKLUATA 32 OYaKBAHUTE 3a-
ryOu nmopaay HeM3IIbJIHEHHE OT CTpaHa Ha KOHTpa-
TeHTa

HetHa Haii-no6pa nporuo3Ha oLeHKa Ha Pe3epBUTE 3a
IIPETCHIUHI

0010 Haii-100pa NPOrH03Ha oueHKa — OPyTHO

O0110 Haii-100pa NPOrHo03HA OLEHKA — HETHO

JlobaBKka 3a puck

Pa3mep Ha npexogHaTa MsIPKA 32 TEXHHYECKHUTE
pe3epBu

Texuuyecku PE3EPBHU, U3YUCIICEHU CHBKYITHO

Haii-no6pa nporuo3Ha oneHka

Jlo6aBKa 3a puck

R0240

R0250

R0260

R0270

R0280

R0290
R0300
R0310

94

3.232

4.108

4.277
327

907

1.044

2.308

1.266
105
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VIENNA INSURANCE GROUP

NPUNOXEHUE | (aaaeHa B xunagm)
S.17.01.02

TexHUYecKu pesepsu B 06LLL0TO 3acTpa-
XOBaHe

MpsAKa geiHoOCT M NpMeTo NPONOPLUUOHANHO Npe3acTpaxoBaHe

3acTpaxoBaHe
BbB BPb3Ka C
obesweTteHne
Ha paboTHK-
uuTe

C0040

3acTpaxoBaHe Ha
rpaxaaHcka oT-
rOBOPHOCT BbB
Bpb3Ka C MO-
TOPHW NPEBO3HU
cpeacrea

C0050

[pyro 3acTpa-
XOBaHe BbB
BPb3Ka C MO-
TOpPHU npe-
BO3HU cpefc-
TBa

C0060

NmywectseHo
3acTpaxoBaHe
cpeLy noxap

n apyrv 6epct-

BUA

C0080

3actpaxoBaHe
BbB BPb3Ka C KpeauTtHO 1
o6Lwa rpax- rapaHuMOHHO
[aHCKa OTro- | 3acTpaxoBaHe
BOPHOCT
C0090 C0100

TexHUuecku pesepsu — 060
TexHU4ecku pesepsn — ob6LWoO

Bb3cTaHOBABaHe OT Npe3acTpaxoBaTesieH A0ro-
Bop/CCLIAMN3P 1 npe3acTpaxoBaHe C OrpaHUYEHO
rnoemaHe Ha pUCK ciej KopeKumATa 3a O4akBaHUTe
3arybu nopaau HeusMbAHEHWEe OT CTPaHa Ha KOHT-
pareHTa — 06wo

TexHUYecKn pesepsu MUHYC Bb3CTaHOBABAHWA OT
npesactpaxosaHe/CCLAMN3P v npesactpaxoBaHe ¢
OrpaHNYeHo NoemaHe Ha puck — obLwo

2.413

1.042

1.371
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NPUNOXEHUE | (aaaeHa B xunagm)

$.17.01.02

TexHuueckun pesepsu B 061L0TO 3acTpaxo-

BaHe

MpAKa aeitHOCT U NPUETO NPONOPLMOHANHO
npesacrpaxosaHe

Mp1eTo HENPONOPLMOHANHO Npe3acTpaxoBaHe

Henpono-puu-

Henpono-puuo-

060 3aabn-

3actpaxosate Henponopuwo- OHaNHo npe- Ha/IHO MOPCKO, Henponopuuo- e oy
BbB Bpb3Ka ¢ | OkasBaHe Ha | Pa3Hu duHaH- ponopy P peKo, HanHo uMyLecT- | 33HO € obuwoTo
HaNHO 34paBHO | 3acT-paxoBaHe aBMALMOHHO U 3acTpaxosaHe
npaBHU pas- nomot, coBM 3arybu BEHO NnpesacT-pa-
npesacT-paxoBaHe | cpelyy 310M0- | TPAHCNOPTHO npe-
HOCKM X0BaHe
NykKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180

TexHU4YECKUn pesepBU, U3UUC/IEHN CbBKYNMHO R0010
06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLLAN3P
M NPe3acTpaxoBaHe C OrPaHNYEHO NOEMaHe Ha PUCK
cnep, KopeKuWATa 3a o4akBaHWUTe 3arybu nopaau Heus- R0050
Mb/HEHWe OT CTPaHa Ha KOHTPareHTa, cBbp3aHu ¢ TP, us-
YUCNEHW CHBKYMHO
TexHuuecKkun pesepsu, U3uMcneHn Kato cbop ot Hail-
AobpaTa NporHo3Ha oueHKa 1 aobasKaTa 3a pucka
Haii-po6pa nporHo3Ha oueHKa
MpemunitHK pesepsu
BpyTHK R0060 1.140
060 Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLIAN3P
1 Npe3acTpaxoBaHe C OrpaHNYEeHO NoemaHe Ha PUCK R0140 127
cnep, KopeKuMATa 3a o4akBaHWUTe 3arybu nopaau Heus-
Mb/IHEHME OT CTPaHa Ha KOHTpareHTa
HeTHa Hait-gobpa NporHo3Ha oLeHKa Ha NpeMuiiHuTe RO150 1.267
pesepsu
Pe3epBu 3a npeTeHuun
BpyTHK R0160 5.276
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060 Bb3CTaHOBABaHMA OT npe3sacTtpaxosaHe/CCLANM3P

1 Mpes3acTpaxoBaHe C OrpaHUYeHo NnoemaHe Ha pUck R0240 1.000
cnep, KopeKLMsATa 3a O4aKBaHWTE 3arybu nopasam Heus-

Mb/IHEHWE OT CTPaHa Ha KOHTpareHTa

HeTHa Hait-go6pa NporHo3Ha oLeHKa Ha pesepsuTe 3a R0250 4.276
npeTeHuun

0610 Hait-go6pa NPOrHo3Ha oueHKa — 6pyTHO R0260 6.416
0610 Hait-go6pa NPOrHo3Ha OLeHKa — HeTHO R0270 5.543
[o6aeka 3a puck R0280 432
Pasmep Ha npexoAHaTa MApKa 3a TeXHUYECKUTe pe-

3epsu

TexHU4YecKn pesepsu, U3UNCAEHUN CbBKYNHO R0290

Haii-no6pa nporHosHa oueHKa R0300

[ob6aska 3a puck R0310
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NPUNOXEHUE | (aaaeHa B xunagm)
S.17.01.02

TexHuUuecku pesepsu B 06L10TO 3acTpaxo-
BaHe

MpAKa aeitHOCT U NPUETO NPONOPLMOHANHO
MpueTo HeNPONOPLMOHANHO Npe3acTpaxoBaHe

npesacrpaxoBaHe
060 3aabn-
SacTpaxovane Henponopuwio- | ovamonpe. | aniomoperg, | Herponopuo- | Xee conp
BbB Bpb3Ka ¢ | OkasBaHe Ha | Pa3Hu duHaH- ponopy P peKo, HanHo uMyLecT- | 33HO € obuwoTo
Ha/IHO 3A4paBHO | 3acT-paxoBaHe aBUALMOHHO U 3acTpaxosaHe
npaBHU pas- nomot, coBM 3arybu BEHO NnpesacT-pa-
npesacT-paxoBaHe | cpelyy 310M0- | TPAHCNOPTHO npe-
HOCKM XoBaHe
NykKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHuuecku pesepsn — obLo
TexHuuyeckun pesepsn — obLWO R0320 6.848
Bb3cTaHOBABaHE OT Npe3acTpaxoBaTesieH A0ro-
Bop/CCLIAMN3P 1 npe3acTpaxoBaHe C OrpaHUYeHo noe-
MaHe Ha PUCK C/ied, KOPEeKLUMATa 33 OYaKBaHuUTe 3arybu R0330 874
nopaay HeusnbJHEHUE OT CTPaHa Ha KOHTpareHTa —
obuwo

TexHWUYeCcKu pesepsr MUHYC Bb3CTaHOBABAHMA OT npe-
3actpaxosaHe/CCLLAM3P u npe3acTpaxoBaHe C OrpaHu- R0340 5.974
YeHO NnoemaHe Ha puck — obLwo
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NPUNOXEHUE | (aapeHa B xu-

nagu)

S.22.01.21

Bb3geiicTBue Ha A4bArOCPOUHU rapaHUMOHHU MEPKU U NPEXOAHU MepPKU

Bb3peicteue oT
Bb3geiicTBue Ha | Bb3geiicTBue Ha | 3apaBaHe Ha Hy-
npexogHara npexogHara neBa CTOMHOCT

Bb3peictBue oT
3afaBaHe Ha Hy-

Pasmep ¢ gbn-
FOCPOYHMU ra-

PaHUUOHHKN neBa CTOMHOCT Ha
MAPKa 33 TEXHU- | MAPKA 33 IUX- | Ha KOpeKuuATa
MepKHM U npe- MU3paBHUTENHATA
YecKu pesepsu BEH NPOLEHT 33 NPOMEeHNU-
XOAHU MEePKU KopeKuusa
BOCT
C0010 C0030 C0050 C0070 C0090
TexHU4YecKku pesepsu R0010 158.840 0 0 -105 0
OcHOBHM cobcTBEHM CpeacTBa R0020 57.428 0 0 290 0
Jonyctmu cobcTBEeHM cpeacTBa 3a NOKPU-
BaHe Ha KanuTa/n0BOTO M3UCKBaHe 3a nnate- | RO050 57.428 0 0 0 0
»ocnocobHocT
KanutanoBo U3MCKBaHe 3a NaaTexocnocob- R0090 34.585 0 14 0
HoCT
[onyctmu cobcTBEeHM cpeacTBa 3a NOKPU-
BaHe Ha MMHMMAZIHOTO KanuTasi0BO MU3UCK- R0100 57.428 0 0 0 0
BaHe
MMWHMMaNHO KanUTanoBo U3NUCKBAHE RO110 12.400 0 0 0 0
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NPUNOXEHUE | (aaaeHa B xunagm)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
OcHOBHU cO6CTBEHM CPeACTBA NpeAu NpUCNajaHe 3a AAN0BM YY4acTUA B APYr GUHAHCOB CEKTOP, CbINAcHO NpeAsuae-
HOTO B unieH 68 ot [lenerupat pernameHt (EC) 2015/35
OB6UKHOBEH aKLMOHEPEH KanuTtan (BKNHOUYUTENHO COBCTBEHM aKLUM) R0010 32.136 32.136
Mpemumn oT eMUCKUM Ha aKLMW, CBBP3aHN C 0BMKHOBEH aKLMOHEPEH KanuTan R0030
HauaneH KanuTtan, BHOCKM Ha YIeHOBETE WM EKBMBANEHTHW NO3ULMM OT OCHOBHU COBCTBEHM CpesCcTBa 3a B3aMmo3ac-
TpaxoBaTeNHW NPeanpPUATMA 1 NPeANPUATUA OT B3aMMO3acTpaxoBaTeneH Tmn R0040
MoAYMHEHW AANOBU BHOCKM Ha CbAPYKHULM R0O050
M3nnwbK oT cpeacTea R0O070
MpuBMAErMpoBaHM aKLWK R0O090
Mpemum oT eMUCKUM Ha aKLMK, CBBP3AHU C NPUBUNETMPOBAHU aKkLuK RO110
Pe3eps 3a paBHABaHe RO130 25.292 25.292
MoAa4YnHeHn nacmemn R0140
Cyma, paBHa Ha CTOMHOCTTA Ha HETHUTE OTCPOYEHU AAHBYHU aKTUBU RO160
[Opyrv no3uuum ot cobcTBEHU CpeacTBa, 0406peHM OT HaA30PHMA OpraH KaTo OCHOBHU COBCTBEHM CPEACTBA, KOUTO He
ca NocoYeHu no-rope R0180
Cob6cTBEHM cpeacTBa OT pUHAHCOBU OTYETH, KOUTO He cneABa Aa 6bAaT NpeacTaBeHu € pe3epBa 3a PaBHABAHE U He
OTroBapAT Ha KpUTepuuTe, 3a Aa 6bAAT KNacuduLMpaHu Kato cobeTBeHu cpeacTea no ,MaatexxocnocobHoct 11
CobcTBEHM CpeacTBa OT GMHAHCOBU OTHETH, KOUTO He cneasa Aa 6bAaT NpescTaBeHU ¢ pe3epsa 3a paBHABaHe U He
OTroBapAT Ha KpuTepuuTe, 3a Aa 6bAAT KnacuduumMpaHu KaTo cobeTBeHM cpeacTaa no ,MaatexocnocobHocT I1“ R0220
Mpucnapauma
MpucnapaHua 3a AAN0BK y4acTUA BbB GUHAHCOBU U KPEAUTHU MHCTUTYLUM R0230
06ww,0 0CHOBHM COBCTBEHM CpeAaCTBa c/ieq, npucnagaHma R0290 57.428 57.428
[onbnHuTenHu cobcTBeHN cpeacTBa
HewnsnnaTeH u HenonckaH OBMKHOBEH aKLIMOHEPEH KanuTas, KOMTo MoXe Aa 6bAe Ab/KMM 33 U3N1aLLaHe NpY NOUCK- R0300

BaHe
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3a B3aMMO3acCTpaxoBaTe/IHN NpeanpmuATUA U NpeanpuAaATUA OT B3aMMO3aCTpaxoBaTeieH TMN — HeunsnjiaTteH n Henouc-
KaH Ha4aneH Kanutan, BHOCKM Ha Y/ieHoBeTe UIN eKBUBANEHTHATa NO3MLUMA OT OCHOBHU cobcTBeHU cpeacrtea, KOUTO MO-
rat ga 6'bp,aT Ab/KUMU 3a n3nnallaHe Npu NOUCKBaHe

HewusnnaTeHn 1 HenouckaHu npuBuUNErMpoBaHn akummn, KOUTO MmoraT aa 6"bﬂ,aT Ab/IKUMU 33 U3nnawaHe npu NoOUCK-
BaHe

MpaBHO 06BbP3BaLL, aHIAXKMMEHT 3a 3aNMCBaHe W 3an1allaHe 3a NOAYMHEHW NAaCcUBU NPU NOUCKBAHE

AKPeaMTMBM U rapaHUMmM CbraacHo YyneH 96, naparpad 2 ot Aupektnsa 2009/138/EO

AKPEaNTMBU U rapaHuUmm, PasiMyHM OT Te3M CbraacHo YneH 96, naparpad 2 ot Aupektusa 2009/138/EO0
[onbAHUTENHM NOKaHW KbM Y/IeHOBETE CbrnacHo 4ieH 96, naparpad 3, nbpsa annHesn ot [upektnsa 2009/138/EO0

JonbAHUTENHN NOKAHM KbM YIEHOBETE — Pa3/IMYHM OT T€3M CbFNACHO YneH 96, naparpad 3, nbpBa anvHen ot Aupek-
Tmea 2009/138/EO

,El,pyrm AONBAHUTENHU cobcTBEHM cpeacrtea

0610 AONbAHUTENHU COBCTBEHM CpeAcTBa

R0310

R0320

R0330
R0340
R0350
R0360

R0370

R0390
R0400
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NPUNOXEHUE | (aaaeHa B xunagm)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
HanuuHu u gonyctumm cobcTBeHn cpeacTsa
0610 HaNMYHK cobCTBEHM CPeACTBa 3a U3Nb/iHeHMe Ha KUM R0500 57.428 57.428
0610 HanMYHK cOBCTBEHM CPeaCTBa 3a U3NbaHeHMe Ha MKU R0510 57.428 57.428
0610 gonyctumu cobcTBEHU CpeacTsa 3a U3nbaHeHue Ha KU R0540 57.428 57.428
0610 gonyctMmu cobcTBEHN CPeacTBa 3a U3NbaHEHME Ha MKU R0550 57.428 57.428
Kun R0O580 34.585
MKHU R0600 12.400
KoeduumeHT mexay gonyctumure co6cTBeHm cpegcrsa u KUM R0620 166,05%
KoeduumeHT mexay gonyctumute cobcTBeHm cpegctsa u MKU R0640 463,13%
C0060
Peseps 3a paBHABaHe
MpeBuweHne Ha aKTMBUTE Hag, NacusuTe R0O700 60.591
CobCcTBEHM aKUMM (ABPXKAHW NPSAKO UAN KOCBEHO) RO710
OuakBaHW AMBUAEHTH, pasnpeseneHna u oT4ncaeHma R0720 3.163
[pyrv no3uumMmn oT OCHOBHU COBCTBEHM CpeacTBa R0730 32.136
KopeKuus 3a No3numMm oT orpaHnyeHu cobCTBEHN CPeaCcTBa MO OTHOLIEeHUe Ha NopTdeiinu, 3a KoUTo ce nNpuaara uspas-
HWUTENHA KOPEeKLMA 1 060cobeHn GoHaoBe RO740
Pe3eps 3a paBHABaHe R0760 25.292
OuakBaHU neyanbm
OuakBaHW neyanbu, BKAoUeHN B 6baelm npemum (OMNBBIM) — usoTosacTpaxoBaTenHa geiMHoCT R0O770 19.578
OyakBaHM neyanbu, BktoueHn B 6baelm npemun (OMNBBIM) — Obuio3acTpaxoBaTenHa gelHoOCT RO780 2.234
06w,0 ouakBaHu neyanbm, BKAOYEeHU B 6baewwm npemun (OMBBIM) R0790 21.812
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NPUNOXEHUE | (aaaeHa B xunagm)

S.25.01.21
KanutanoBso usucksaHe 3a Nnatexocnoco6HOCT — 3a NpeAnpuUATUA NO CTaHAAPTHaTa ¢pop-
myna
] BpyTHO KanuTanoso nsncksaHe | CneunduUyHKU NapameTpu Ha OnpocTABaHNA
33 NiaTeXKo-cnocobHoCT npegnpuatuerto (Crn)
C0110 C0090 C0100
MasapeH puck R0O010 24.244
PUCK OT HeM3nbaHeHWe OT CTpaHa Ha KOHTpareHTa R0020 1.994
Moanunceayeckn puUCK B XMBOTO3aCTPAXOBAHETO R0030 10.596
Mognunceaveckn puck B 34paBHOTO 3acTpaxoBaHe R0O040 5.614
Moanuceadveckun puck B 06LW,0TO 3acTpaxoBaHe R0O050 0
Ousepcudukaumn R0060 -10.791
Puck, cBbp3aH ¢ HemaTepuaneH akTuB R0O070 0
OCHOBHO KanuTas0B0 U3UCKBaHe 3a N1aTeXXocnocobHocT R0100 31.655
M3uncnaBaHe Ha KanMTaNoBO U3MNCKBAHE 33 NIATEXOCNOCOBHOCT C0100
OnepaumoHeH pUck RO130 3.673
CnocobHOCT Ha TEXHUYECKMTE pe3epBm Aa NoKpuBeaT 3arybu R0140 0
CnocobHOCT Ha OTCPOYEHM AaHbLM Aa NOKPUBAT 3arybu RO150 -744
KanutasoBo n3ncKBaHe 3a A4eMHOCT, U3BbpPLUBAHa CbIacHo YieH 4 ot Aupektnsa 2003/41/EQ R0160 0
Kanutanoso M3nckBaHe 3a nnatexocnocobHocT 6e3 gobasaHe Ha Kanutan R0200 34.585
Beue onpepeneH pobaseH Kanutan R0210 0
KanutanoBo usnckeaHe 3a naarexocnoco6HocT R0220 34.585
Apyra unpopmauua otHocHo KUN
Kanutanoso nsncksaHe 3a NOAMOAYN HA PUCKaA, CBbP3aH C aKLMKM, OCHOBaBaLL, Ce Ha AtopaunaTa R0400 0
06, pasmep Ha abCTPaKTHUTE KanUTaNoBM U3UCKBAHUA 3a NNATEXOCNOCOOHOCT 3a OcTaHanaTa Yyact R0410 0
061 pazmep Ha abCTpaKTHUTE KaNUTa0BM M3UCKBAHMA 33 NIATEXOCNOCO6HOCT 32 o6ocobeHun dpoHaoBe R0420 0
061, pasmep Ha abCTPaKTHUTE KAaNWUTasI0BM M3UCKBAHMA 33 MI1ATEXOCNOCOOHOCT 3a NopTdeinn, 3a Kouto RO430 0

Ce npunara U3pasHUTENIHa KOpeKuma
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[vsepcrdrKaumoHHn edbeKTv B pe3yaTaT Ha arperpaHe Ha abCTPaKTHW KanuTanoBM U3UCKBaHUA 3a nNna-

TexocnocobHocT 3a o6ocobeHnTe poHaoBe 3a uneH 304 RO440 0
[Oa/He
C0109
MNopaxopa Bb3 OCHOBa Ha cpeAHaTa AaHb4YHa CTaBKa R0590 Yes
Cn3 Ha 04
M3yncneHne Ha KopeKLmMaTa 3a CnocobHOCTTa 3a NOKpMBaHe Ha 3arybu Ha oTcpoyeHuTe gaHbum — CM3 Ha €0130
oA
Cn3 Ha 0J, R0640 -744
CN3 Ha O[], o60cHOBaHa OT CTOPHMPAHETO HA OTCPOYEHUTE AAHBYHM MACUBU R0650 -744
CN3 Ha O[], obocHOBaHa upe3 BeposTHaTa 6baela obnaraema MKOHOMUYECKa nevanba R0660 0
CN3 Ha Of, o6ocHOBaHa Ype3 NpeHacsHe Ha3ag, TeKylla roanHa R0670 0
CN3 Ha Of, obocHoBaHa upe3 NpeHacAHe Hasag, 6baewm rognHm R0680 0
MakcmmanHa CMN3 Ha O/, R0690 -744
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NPUNOXEHUE | (aaaeHa B xunagm)

S.28.02.01

MWHUMaNHO KanNUTanoBo U3UCKBaHe — XMBOTO3acTpaxoBaTesiHa U
obLo3acTpaxoBaTesiHa geiiHOCT

06w o3acT-paxo-
BaTeNHU Aeil-

Xusoto3acr-pa-
XOBaTeNHU feit-

HOCTH HOCTH
MCR(NL,NL)
MCR Result
Result (NLL)
C0010 €0020
EnemeHT OT nHeliHaTa ¢popmyna 3a obLio3acTpaxoBaTenHu u obwonpesactpaxosa- R0010 2.070

TeNHU 3aA4b/IXKeHUA

O6uy03acTpaxoBaTeNiHU AeAHOCTH

HeTHa (oT npe-

XusoTtosactpaxosaTenHu ge HOCTH

HeTtHa (ot npe-

3acTpaxo- HeTHu (oT npe- 3acTpaxo- HeTHu (oT npe-
BaHe/CCLUAMN3P) | 3actpaxoBaHe) BaHe/CCLIAM3P) 3acTpaxoBaHe)
Hal-pobpa 3anucaHu npe- Hali-gobpa 3anucaHu npe-
NpOrHo3Ha MMM Npes noc- NPOrHo3Ha MMM Npes noc-
oueHka n TP, nepHute 12 me- | oueHka n TP, u3- | negHute 12 me-
M3YUCNEHM CbB- ceua YNC/IEHW CbB- ceua
KYNHO KYnHO
C0030 C0040 C0050 C0060
3acTpaxoBaHe 1 NPONOPLMOHATHO NPe3acTpaxoBaHe BbB BPb3Ka C MEAULMHCKM Pasxoam R0020 4.277 30.547
3acTpaxoBaHe M NPOMNOPLMOHANHO Npe3acTpaxoBaHe BbB BPb3Ka CbC 3alLMTa Ha A0XOANTE R0030
3acTpaxoBaHe v NPOMNOPLMOHaNHO Npe3acTpaxoBaHe BbB BPb3Ka € obe3lweTeHne Ha paboTHULM R0040 1.266 3.970
R0O050
3acTpaxoBaHe v NPOMOPLMOHANHO NPe3acTPaxoBaHe Ha rpaskAaHCKa OTFTOBOPHOCT BbB BPb3Ka C MOTOPHM NMPEBO3HU CPEACTBa
R0O060
[pyro 3acTpaxoBaHe 1 NPONOPLMOHA/IHO Npe3acTpaxoBaHe BbB BPb3Ka C MOTOPHM NPEBO3HM CPeaCTBa
MOopCKO, aBUaLMOHHO M TPAHCMNOPTHO 3acTpaxoBaHe M NPONOPLMOHA/HO Npe3acTpaxoBaHe RO070
R0080
MMyLLEeCTBEHO 3aCTpaxoBaHe U NMPOMOPLMOHAIHO NPEe3acTpaxoBaHe CPeLLy noskap v apyrv 6eacTeus
R0O090
3acTpaxoBaHe v NPOMOPLMOHANHO NPe3acTpaxoBaHe BbB BPb3Ka C 06La rpaXkAaHCKa OTFOBOPHOCT
KpeamTHO 1 rapaHLUMOHHO 3aCTpaxoBaHe 1 NPOonopLUMOHaNHO NpesacTpaxosaHe R0100
3acTpaxoBaHe M NPONOPLMOHA/IHO Npe3acTpaxoBaHe BbB BPb3Ka C NPaBHKU Pa3HOCKM R0O110
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OkasBaHe Ha MOMOLL, M NPOMOPLMOHANHO NPe3acTpaxoBaHe R0120
3acTpaxoBaHe W NPONOPLMOHANHO NPe3acTpaxoBaHe cpeLly pasHu pUHAHCOBM 3arybu RO130
HenponopunoHanHo 34paBHO Npe3acTpaxoBaHe R0140
HenponopunoHanHo npe3acTpaxoBaHe cpeLly 310M0AyKa R0O150
HenponopunoHanHoO MOPCKO, aBUaLMOHHO M TPAHCMOPTHO Npe3acTpaxosaHe R0160
HenponopunoHanHO nmyLLecTBeHO Npe3acTpaxoBaHe RO170
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NPUNOXEHUE | (aaaeHa B xunagm)

S.28.02.01

MWHUMaNHO KanuTanoBo U3UCKBaHe — XXUBOTO3acTpaxo-
BaTesiHa U obuW,03acTpaxoBarTe/iHa AeNHOCT

06w o3acT-paxo-
BaTeNHU Aeil-
HOCTU

MCR(NL) Result
C0070

Mwusoro3zacr-pa-
XOBaTeNHU feit-
HOCTH

MCR(LL) Result
C0080

EnemeHT OT nHeliHaTa ¢opmyna 3a XXUBOTO3aCTpaxoBaTe/IHU U XXUBoton-
pe3acTpaxoBaTe/iHU 3a4b/IXKeHUA

R0200

4,239

O6u03acTpaxoBaTeNiHU AeAHOCTH

HeTHa (ot npesac-

XusorosactpaxosatenHu AeﬁHOCTM

Tpaxo- HeteH (ot npe- | HetHa (oT npe3sactpa- | HeTeH (oT npe-
BaHe/CCLIAM3P) 3acTpaxo- xoBaHe/CCLLAMN3P) 3acTpaxo-
Hait-gobpa npor- | saHe/CCLIAN3P) Hait-g06pa npor- BaHe/CCLLAN3P)
HO3Ha OLEHKa U 061U, pUCKOB Ka- HO3Ha oueHKa n TP, 06LL, pUCKOB Ka-
TP, usumcnexu nutan W34YUCNIEHN CbBKYMHO nutan
CbBKYMHO
C0090 C0100 Cc0110 C0120
3a4b/IKEHUA € yyacTme B nevanbaTta — rapaHTMpaHu naalaHms R0210 106.163
3a4b/IKeHUn ¢ yyactme B neyanbaTta — 6baelLm ANCKPELMOHHUN NAaLWaHNnA R0220 4.828
06BBbpP3aHU C UHAEKC U C AAN0BE B UHBECTULMOHEH GOHA, 3aCTPaxoBaTeIHU 3a4b/IXKEHUA R0230 25.468
[Opyru (npe-)3acTpaxoBaTe/HN 3a4b/IXKEHUA BbB BPb3Ka C }KMBOTO3aCTPaxoBaHe W 34paBHO 3acTpaxoBaHe R0240 10.998
061, pUCKOB KanuTan 3a BCMYKK (Npe-)3acTpaxoBaTenHN 3a4b/XKeHNA BbB BPb3Ka C }KMBOTO3aCTpaxoBaHe R0250 218.263
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NPUNOXEHUE | (aaaeHa B xunagm)

S.28.02.01

MWHUMaNHO KanNUTanoBo U3UCKBaHe — XMBOTO3acTpaxoBa-
TeNHa ¥ obwo03acTpaxoBaTe/iHa AeHOCT

06wo0 nsuncnasaHe Ha MKU

C0130
NuneiiHo MKU R0300 6.309
Knn R0310 34.585
MKW — ropHa rpaHuua R0320 15.563
MKW — ponHa rpanmua R0330 8.646
KombuHupano MKU R0340 8.646
AbcontoTHa JoNHa rpaHuua Ha MKU R0350 12.400

C0130
MWHMMaNHO KanMTanoBO U3UCKBaHE R0400 12,400

U3uucnaBaHe Ha abCTpaKTHO 061103aCTPAX0BaTEIHO U XKMBOTO3aCTPaxoBa-
TenHo MKU

O6uwo3acT- usoToszact-
paxoBaTesiHu | paxoBaTesiHu

OehHoCTM OenHoCTM
C0140 C0150

ABCTPaKTHO NnHeHo MKU RO500 2.070 4.239
AbcTpakTHO KUM, 6e3 gobassaHe Ha Kanutan (roauWHO UAKN Hall-aKTyasHO M3- RO510 11.347 23.238
uncnsasaHe)

AbcTpakTtHo MKW — ropHa rpaHuua R0520 5.106 10.457
Ab6cTpakTHO MKW — ponHa rpaHuua R0530 2.837 5.809
ABCTPaKTHO KOMBUHMpPaHO MKU RO540 2.837 5.809
A6contoTHa f0/THA rpaHmMLa Ha abeTpakTHOTO MKU R0550 5.000 7.400
AbcTpakTHO MKU RO560 5.000 7.400
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