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PE3IOME

CTpykTypaTa Ha HacCTOSIUSI OTYET CJeJBa W3UCKBaHUATA Ha PersamMeHT 3a mpuJaraHe
2015/35/EC u e pa3aesieHa Ha pa3jgenu A 10 /] cbC CbOTBeTHUTE nojpaszend. UHpopmanus
OTHOCHO IJIAaTeXO0CMocoOHOCTTa U $uHAHCOBOTO cbecTosiHUe Ha 3EA/] ,BYJICTPA/| Y KUBOT
BUEHA WHIIYPBHC T'PYI“ EAJZl ([lpy>kecTBOTO) ce CbAbPKa B CbOTBETHUTE CEKIUU ChI-
JIACHO 3aKOHOBUTE U3HWCKBaHUA. M3/102keHOTO B TO3M JI0OKJA/, Ce OCHOBaBa Ha Ma3apHU Napa-
METPHU B KJIOUOBU 06J1aCTH, JONYCKAHUS U OLIEHKHU.

Pa3paes A pasriiex/Jja 6U3Hec 1eHHOCTUTE U pe3yJTaTuTe Ha JpykecTBOTO. BK/touBa ce UH-
dbopManya 0OTHOCHO NPeEMUUHUSA NPUXOJ U TEXHUYECKUS pe3yJITaT KaTo L0 U [0 OT/AEJHU
JIMHUM OU3HeC, U3NJIaTEHUTE NMpPeTeHLUH, pe3yJITaATUTe OT UHBECTULIMOHHATA U APYry Jei-
HOCTH.

Pa3pen b onucBa cuctemMara 3a ynpaBjieHue. TepMUHBT "ynpaB/ieHMe" M0 ChLIECTBO BKJIKOYBA
BCHYKH [IPOLLECH Ha yIIpaBJieHue U epeKTUBeH U epUKaceH MOHUTOPUHT Ha a/leHa KOMIIaHUSl.
OCcHOBHHMTE eJleMeHTH Ha CMCTeMaTa 3a ynpaBJieHUe ca YIpaBUTEJHUAT CbBeT, Hai30pHus
CbBET, yIpaBJeHUETO U KJIKYOBUTe PYHKIMH, CHCTEMATa 3a yIpaB/JeHUe Ha pUCKA U CUCTe-
MaTa 3a BbTpelleH KOHTPOJI.

B paszesia noijpo6HO e onKcaHa cUCcTeMaTa 3a ylpaBJeHHUe Ha PUCKa, B T.4. U Ipolieca Mo us-
BbplIBaHe Ha COGCTBEHA OlleHKA Ha PUCKA U MJIATEXK0CMOCOO6HOCTTa. Pa3rjieianu ca M OCHOB-
HUTEe OTTOBOPHOCTH Ha KJIOY0BUTE QYHKIMU B [l pyKECTBOTO — BbTPELIEH OJUT, yIIpaBJIeHUE
Ha PUCKa, aKToepcKka QyHKIMSA U QYHKIMS 10 CbOTBETCTBUETO.

To3u paszen pa3rJiex/ia v MOJUTUKATA 32 Bb3HATPAXKAEHUS U IPAKTUKHUTE 32 Bb3Harpax/zje-
HUS B IOMI'bJIHEHHE K'bM U3MCKBAHUSTA U MPOIleca Ha OlleHKa Ha podecuoHaIHA KBaTMPHUKa-
IIMS ¥ JIMYHA HaJAEXKAHOCT Ha KJIIOYOBU QYHKI[UH U JIP.

PuckoBusT npodu Ha [Ipy>kecTBOTO e onlMcaH B pa3jes B u e pa3jesieH Ha ciiejHUTe IOJKa-
TEerOpPHHM - 3aCTpaxoBaTeJIeH PUCK, Ta3apeH PUCK, KPeIUTEH PUCK, TUKBU/IEH PUCK, ONlepaluo-
HEH PUCK U [pyTY PUCKOBE, KOUTO ca onKcaHU B pa3jenu B.1 u B.2. [loapo6HO ca momecTeHu
pe3yJTaTUTE OT U3BbPIIEHUTE U3YNCIEHUS Ha PUCKOBHUS KallMTaJl U KalUTOJI0BaTa aZleKBaT-
HocT Ha 3EA/] "BYJICTPA/L ’)KUBOT BUEHA UHIIYPBHC I'PYIT” kbM 31.12.2022 .

B paszesia ca moMeCcTeHHU U pe3y/TaTUTe OT HallpaBeHUAT aHa/IM3 HAa YYBCTBUTEJHOCTTA Ha
OCHOBHH IIapaMeTpH, UMAIlY BJIUMAHHWE BbPXY PUCKOBATA U3JI0KEHOCT U KallUTaJI0BA a/leKBaT-
HOCT Ha /lpyxeCcTBOTO.

Pasaen I onucsa olleHKaTa Ha aKTUBUTE U NacCUBUTeE Ha [lpy»KecTBOTO 3a LieJIMTe Ha Ollpejie-
JIsTHe Ha IJIaTeX0CN0oCOo6HOCTTa (T.HAp. MKOHOMUYEeCKHU 6asiaHc). MeTouTe ce onpesessT Oc-
HOBHO OT PersiameHT no npusarade 2015/35/EC Ha EBponelickaTa KOMUCHS U OT 6'bJITAPCKUS
3acTpaxoBaTesieH KoJiekc. OlieHKaTa ce OCHOBaBa Ha NNPUHIIMIIA Ha Ma3apHaTa olleHKa. B pas-
JleJia ce IpaBU NapaJies Mex/ly 6ajlaHcoBaTa CTOMHOCT Ha aKTUBUTE U MAaCUBUTe Ha Jlpy»xecT-
BOTO CbIJIAaCHO TOAUILIHUSA GUHAHCOB OTYeT U 6asnaHca no [lnarexxocnoco6Hocr II.

CobcTBeHUTE CpeJiCTBA, MUHUMAJIHOTO KalUTaJ0BO U3UCKBAaHE M KAalMTaJOBOTO U3UCKBaHe
3a MJIaTEeXKO0CIMOCOOHOCT ca NoKa3aHu B pa3AeJ /I, kKaTo ce B3eMa IpeiBUJ, MOJeJ'bT Ha CTaH-
JlapTHa ¢opMyJia, oJ00peH OT peryJlaTOpHUTE OPraHu U BbBeJleH 3aKoHozAaTesHO. KbM oT-
yeTHaTa AaTa, 31 gekeMBpu 2022 r., /[py’KeCTBOTO UMa CbOTHOILEHHE Ha NJIaTEX0CIO0COOHOCT
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oT 139%, T.e. HOKPUTHETO Ha KAallUTAJOBOTO U3HWCKBAHE 3a MJIATEXKOCIMOCOOHOCT ChC COOCT-
BeHU cpejcTBa € 139%. [lokpuTHETO HA MUHUMAJIHOTO KallMTaJl0BO U3UCKBaHe € 366%.

KaTo [Ipusio’keHre K'bM HACTOSIILMA AOKIIAJ, Ce MyOJMKYBaT CJleJHUTe roAUIIHU GOPMHU 3a KO-
JINYECTBEHO OTUYMTaHe CbrjacHo Perynanus no npuarane 2015/2450 na EBponelickaTa Ko-
MU CHUS:

(a) popma 3a kosimuecTBeHO oTurTaHe S.02.01.02 ot AHekc |, Bk/touBaia uHGopMalus 3a
6aJlaHCOBHTE MO3UIUH, OlleHEHU B CbOTBEeTCTBUE Cc Wi.75 oT JJupektuBa 2009/138/EK, cnex-
BaKy UHCTPYKLMUTe B cekuus S.02.01 ot AHekc Il kbM perysnauusaTa;

(6) dopma 3a kosmvyectBeHO oTyrMTaHe S.05.01.02 ot AHekc |, Bk/atouBaia nHpopmanus 3a
IpeMUH, IeTH U PA3X0/H, MTPU3HATH U OI[eHEHH ChIVIACHO MPUHIIUIIUTE, U3TI0JI3BaHU BBB Pu-
HAaHCOBHUTE OTYETH Ha NMPEANPUATHETO U B CbOTBETCTBUE C MHCTPYKIMUTE B cekuus S.05.01
oT AHekc Il KbM perysanusaTa, 3a BCIKa OT/eJIHa JIMHUS 6U3HeC CbhrjiacHo AHekc | oT peryJia-
IUATA;

(B) dopma 3a kosnuectBeHO oTurTaHe S.12.01.02 ot AHekc I, Bk/IOYBalla UHPopMaIlus 3a
TEeXHUYECKHUTE NMPOBU3UH, CBbP3aHU C ) KMBOTO3aCTPAaxOBaHe U 3/IpaBHO 3aCTpaxoBaHe, CBbP-
3aHO C »KMBOTO03aCTpaxoBaHe, 3a BCSIKa OT/eJIHA JIMHUSA 6U3Hec cbriaacHo AHekc | oT peryJa-
LUAATA U B CbOTBETCTBHE C UHCTPYKLMUTe B cekuus S.12.01 ot AHekc Il kbM perynanusara;

(r) popma 3a kosimdecTBeHO oTuuTaHe S.17.01.02 oT AHekc |, BKitouBalia MHpopManus 3a Tex-
HUYECKHTe pe3epBH IO 00II0 3acTpaxOBaHe, B CbOTBETCTBHUE C UHCTPYKLUUTE B CEKLHUA
S.17.01 ot Anekc Il kbM perynanusTa, 3a BCsiKa OT/ieJIHA JIMHUS OU3HEC CbIIacHO AHEKC [ KbM
peryJanusara;

(o) dopma 3a kosmyectBeHOo oTyuTaHe S.22.01.21 ot AHekc I, BkIO4Ballla UHPopMalus 3a
edpeKkTa OT JbJCOCPOYHU rapaHLUU U MPEXOJHHU MEPKHU, B CbOTBETCTBUE C UHCTPYKLUUTE B
cexkyud S.22.01 ot AHekc Il KM perysauuara;

(e) popma 3a kosnnvectBeHo oTuuTaHe S.23.01.01 ot AHekc I, Bk/ItouBaia uHpopmaius 3a
COOCTBEHUTE CPeJICTBA, BKJIKOYHUTENHO OCHOBHUTE U JIOMI'bJIHUTEJHUTE COOCTBEHU CPEJICTBA, B
CbOTBETCTBUE C MHCTPYKUUUTe B ceKuud S.23.01 ot AHekc Il kbM perynanuara;

(>x) dopma 3a kosimuecTBeHO oTuyuTaHe S.25.01.21 ot AHekc I, BkitouBaia uHopmalus 3a
KalMUTaJOBOTO U3WCKBAHE 3a MJIATEXKOCMOCOOHOCT, U3YMCJIEHO 110 CTaHJapTHAaTa GopMyJia, B
CbOTBETCTBUE C UHCTPYKLMUTE B ceKLUA S.25.01 ot AHekc Il kbM perysnanusTa;

(3) dopma 3a kosrndecTBeHo oTyuTaHe S.28.02.01 oT AHekc I, BkitouBaia uHGopMalus 3a My-
HUMaJIHOTO KallMTaJ0BOTO U3UCKBAaHE 3a 3aCTPaxoBaTeJIHU U IIpe3acTpaxoBaTe/IHU IpeJNpH-
SATHs, paboTeld U HA )KUBOTO3aCTpPaxoBaTe/JHUSA, U HAa 0011103aCTpaxoBaTeJHUS Masap, B Cb-
OTBETCTBUE C MHCTPYKUUUTE B ceKiud S.28.02 ot AHekc Il kbM perynanusTa.
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A. BUBHEC U PE3YJITATU OT AEFIHOCTTA
A.1. IEAHOCT

3EA/Jl ,Byactpag KuBoT Buena UHmypbHc 'pyn” EA/l e cb3gazeHO0 KaToO aKIIMOHEPHO JIpy-
»KeCTBO mnpe3 Mecel centeMBpy 1994 roguHa. [Ipy»kecTBOTO e CbC ceJla/IMILe U afipec Ha yII-
paBJsieHue rp. Codus, yua. “Ceta Copus” N2 6.

JpyxectBoTo e yacT oT 'pynarta ,Buena UHmypsbHC ['pyn A/l Bunep ®ep3uxepyur ['pyne”
(Vienna Insurance Group AG Wiener Versicherung Gruppe), ABcTpusi.

Ot 27 nHoemBpu 2015 roauna 3EA/] ,Byactpas Buena UHpbHC pyn” e exHosiMyeH co6cTBe-
HUK Ha /[py»KecTBOTO.

OCHOBHMAT NpeAMeT Ha AeUHOCT Ha JlpyeCcTBOTO e })KMBOTO3acTpaxoBaHe. /[py>KecTBOTO UMa
M3/1a/IeHO0 pa3pelleHHe 3a U3B'bPIIBaHE HA 3acTpaxoBaTesiHa JelHocT noj Ne 6 ot 15.06.1998
rofviHa, u3gazeHo ot HampoHaseH cbBeT 1o 3acTpaxoBaHe. B kpas Ha 2012 roguHa, KOH u3-
JlaBa I0M'bJIHUTEJIEH JIMLIEH3 32 HOB B/, 3aCTPAX0OBKa, a UMeHHO ,3aboJisiBaHe” o T. 2 Ha Pas-
nen I, 6yksa ,A” ot [Ipunoxxkenue Ne 1 kbM Kosekca 3a 3acTpaxoBaHeTo. /lo6aBssHeTO 1 B Ipe/-
MeTa Ha ileHOoCT Ha /lpy»kecTBOTO e BnircaHo B T'bprosckus peructsp Ha 03.06.2013 roguHa.

CTpyKTypaTa Ha ynpasJieHue e ABycTeneHHa — Hazj3opeH cbBeT ¥ YnpaBuTesieH cbBeT. [lpy-
»KECTBOTO Ce INpeJCTaBJABaA 3ae[JHO OT JBaMaTa U3IN'bJHUTEJHU JUPEKTOPU WUJIM OT BCEKHU
€/IUH OT TAX 3aeJJHO C IPOKYPUCT.

Oputopu Ha [lpyxecTBOoTO 3a duHaHcoBaTa 2022 r. ca “IIpaiicyorbpxayckynbpc Ogut” 00/ u
»Eitd En bu Bbarapua“ 00/l, BnrcaHu B CIMCbKA Ha JPy>KeCTBAaTa - PETUCTPUPAHU OJUTOPHU
Ha MHCTUTYTa Ha AUNJIOMUPAHU €KCIepT-CUeTOBOAUTENM N0, peructpanmoHHy N2 085 u Ne
017.
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A.2. IIOANMUCBAYECKA JEMHOCT

CneyesieHH NIpeMHH, HETHH OT NIpe3acCTpaxoBaHeE

[Ipe3 2022 r. Ipy»keCcTBOTO € reHepHpaJsio OpyTeH NpeMueH npuxo B pazmep Ha 113 805 xu.
JIB. (6e3 MHBEeCTHUIIMOHHATA YaCT Ha MpeMusiTa o 3actpaxoBka ,2KMBOT", CBbp3aHa C UHBECTHU-
[MOHeH QOH/I, KOATO He Ce IPY3HaBa 3a NPUX0/, CbrjacHo usuckBanusata Ha MCPO0). HetHaTta
3anucaHa npeMusd Bb3/u3a Ha 133 291 xua. B, a 101 104 xua. gB. e pa3Mep’bT Ha crevyeJie-
HUTE MPEMUH.

[IpeMusiTa 10 TMHUK OGU3HEC € KAaKTO Cc/1e/Ba (B XUJI.JB):

2022

1.3acrpaxoBka "JKuBOT" ¥ peHTa 57.754
a) 3actpaxoBka "?Kusot" 44.427
- cMeceHa 3acTpaxoBKa "MKusot" 18.834

- pucKoBa 3actpaxoBka "KuBoT" /c HOKpHUT caMo pucka "cMbpT"/ 25.593
6) 3acTpaxoBKa 3a [IEHCUS UJI PeHTa 13.327
2. KeHUTGEHa M AeTCKa 3aCTPpaxoBKa 546
3. 3acTpaxoBka "’KuBoT", CBbp3aHa C MHBECTULLUOHEH POHA* 27.153
4. 3kynyBaHe Ha KaluTaJl )
5. /lorbJIHMTE/IHA 3aCTPaxX0OBKa 19.219
6. 3acTpaxoBka "3;10nm0/1yKa" 1.659
7.3acTpaxoBkKa "3a6osisiBaHe" 44.684
OBIIO: 151.015

Tab6smuaTa no-70/1y npeacTaBs pe3ysTaTa OT NMOoJNKUCBavYecKaTa JeHHOCT M0 OCHOBHH JIMHUHU
Ha OU3HeC:

TexHnn4yecka cMeTKa

(8 xus. 218) Hethn Cnevesienn HeTHU u3- AKBU3UIMOHHU
3a0MCaHM  NpPeMUH IJIaTeH! pasxoau PesysaTar
npeMuu NnpeTeHnun

JbarocpoyHa 3actpaxoBka "XKuBot" u

JOIMI'bJIHUTE/HU IOKPUTHSA 49.116 48.635 (19.270) (9.865) 19.500
3acTpaxoBka "PenTa"” 14.810 14.810 (10.733) (119) 3.958
3actpaxoBku "3j0m0/yKa" 4.392 3.805 (662) (2.245) 898
3acTpaxoBKHU Ha KPeAUTOIOJy4aTeNn 29.835 29.445 (5.813) (18.353) 5.279
3actpaxoBku "3abossBaHe"” 35.138 32.852 (19.222) (4.874) 8.756

133.291 129.547 (55.700) (35.456) 38.391
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A.3. PE3YJITATH OT UHBECTULIUH

VHBecTHLMKTe HA [lpy>KeCTOBTO Cce ynpaBJ/isiBaT IPU OTYUTAHETO Ha L1JI0CTHATA PUCKOBA eK-
CMO3UL YA Ha KOMIIAHUATA KbM UHCTPYMEHTHU ¢ GUKCUpPaHa JOXOJHOCT, y4acCTHs B I'bLIEPHHU U
acouMUpaHu NpeAnpUATHs, 3aeMU U akuuu. [Ipu onpefessiHe Ha 06eMUTe HA TPAaH3aKLUUTE
ce B3MMa NpeJiBU/i PUCKOBUAT NPOPHUJI HA OTAEJTHUTE KaTerOpHHU.

[Ipe3 2022 r. /lpykeCTBOTO € peajM3upasio NPpUX0U U pa3xo4U OT UHBECTULIUHY, IpeICTABEHU
B TaGJIMIIATE MO-A40J1y (B XUJLJIB.).

HeTHu npuxoAu oOT UHBECTHLUU

2022 2021
[Ipuxoau OT IUXBYU U IUBUJEHTHU 3.853 3.575
HeTeH pe3ynTaT oT GUHAHCOBU aKTUBU 203 340
Jdpyru (360) (308)
3.696 3.607

IIpuxoau OT IUXBU U JUBUAEHTU
2022 2021
[Ipuxoau oT 1IMXBU OT GUHAHCOBY aKTHUBU Ha Pas3IoJioKeHHe 3a IPo-
naxkoa 2411 2.359
[Ipuxoau OT JIMXBU 110 IPeJOCTAaBEHU 3a€MU 131 94
[Ipuxoau oT JTUXBY OT GUHAHCOBHU aKTHBH, 'bPKaHU /10 MaZexX 828 826
[Ipuxoau OT AUBUAEHTHU 483 296
3.853 3.575
Onepanyu ¢ QUHAHCOBU aKTUBH

2022 2021
HeTHu peasvsupaHu nevasabu oT cieqIKU ¢ GUHAHCOBU aKTUBU 133 152
[leyan6a/(3ary6a) oT BajJyTHU KypCOBU PA3JIUKHU 189 308
[leyan6a oT BasiyTHU GOPYBPAHU LOTOBOPH 8 -
Pasxozu o ynpaBJjieHUe Ha UHBECTULIUHU (127) (120)
203 340

HeTHuTe peasn3upaHy neyaabu OT c/ieJIKM ¢ PUHAHCOBU aKTUBM BKJIIOUBAT Meyasiba, peksa-
cuduLMpaHa KbM NevyasnbaTa/3arybara OT APYr BceoOXBaTeEH A0X0J, NpU npoJaxkbaTa Ha Pu-
HAHCOBY aKTHBU Ha pasloJioXKeHUe 3a Npoaaxkoa B pazmep Ha 133 xuJ1. aiB. (2021 r.: mevasuba
oT 152 xu. J1B.).
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A.4. PE3YJITATH OT APYTY AEMHOCTH
[Ipe3 2022 r. HAMa ChILECTBEHHU APYTU HETEXHUYECKHU NIPUXOAH U PA3XOH.
A.5. /IPYTA UHOOPMALIUA

BbB Buena UHmypbHc ['pyn pabotaTt Haz 25 000 cayxutesy, B okoso 50 3acTpaxoBaTeJTHU
koMnaHuu B 30 gbpxkaBu. Hue pazpaboTBaMe 3acTpaxoBaTe/IHU pellleHUs], aJalTUPAaHU KbM
NOTPeOHOCTUTE Ha MECTHO U UHAMBHUAYA/IHO HUBO, KOETO HU NIPaBU e/JMH OT JIMJIEPUTE B 3ac-
TpaxoBaTeJIHUA ceKTop B ABcTpud U llenTpanna u U3Ttoyna EBpoma.

EKCniepTHOCT ¥ CTaGU/THOCT

Buena UHypbHC ['pyn e MexxiyHapo/iHa 3acTpaxoBaTeJiHa I'pyla CbC ceajvile BbB Buena.
Cnef najaHeTo Ha , Kesisi3HaTa 3aBeca” npe3 1989 r. BUI ce pa3pacTBa 6'bp30 OT YHUCTO aBCT-
pUICKO peANnpUsATHe A0 MexAyHapoaHa rpymna. BUT' e ciHOHMM Ha cTabUIHOCT M KOMIIETEH-
THOCT B [Ipe/IOCTaBsAHeTO Ha GUHAHCOBA 3aliuTa cpely puckoBe. Kopenure Ha ['pynaTta gaTtu-
pat oT fgaseyHara 1824 r. HamuaTt onuT, HaTpynaH B NpoJb/rkeHHe Ha 6130 200 roguHy,
cbyeTaH ¢ POKyca BbPXy OCHOBHHUTE HU KOMIIETEHL MM B Npe0OCTaBAHETO Ha 3acTpaxoBa-
TeJIHO IOKPUTHE, Ipe/iCTaBJ/IsiBa COMMHA U HaZleX/Jja OCHOBA 3a KJIMEHTHUTe Ha ['pymnaTa, KOUTO
HabposiBaT HaJl 22 MUJIMOHA.

®okyc BbpXxy LlenTpasiHa u U3TouHa EBpona

OcBeH B ABcTpHus, BUI' cblo nocTaBs siceH akUeHT BbpXy perdoHa Ha llenTpasiHa u U3TouyHa
EBpomna KaTo cBoM 0CHOBeH nasap. [loBedye oT nosioBUHAaTa npeMueH npuxo/ Ha ['pymnarta e re-
HepupaH B peruoHa Ha UUE u geriHocTTa Ha BUI' e HacoyeHa u KbM Hero. ToBa Hali-Beuye OT-
pa3siBa NpOrHO3UTe 3a UKOHOMUYeCKHU PbCT B LIUE, KOMTO ce o4yakBa Jja HaIXBbPJIU IBOMHO
pbcTa B 3anagHa EBpona, kakTo M HaCTOSAIOTO HUBO Ha 3acTpaxoBaTesiHa bTHOCT B LIUE,
KOEeTO 0CTaBa A0cTa nnoJ cpeaHoTo 3a EC.

le/lC'bCTBl/le Ha ME€CTHHA 1na3ap

3a BUTI" npepocTaBssHeTO Ha pUHAHCOBA 3alMTa HA KJIUEHTUTE Cpellly PUCKOBE € BBIPOC Ha
OTrOBOpHOCT. ['pynaTa npusara cTpaTerus Ha MHOXeCTBO ThPIrOBCKHU MapKH, KOATO ce 6a3upa
Ha yCTAaHOBEHU MEeCTHHU 1a3apu U yIpaBJeHHe Ha MeCTHO HUBO. 3aTOBa U ycnexsbT Ha ['pynarta
KaTo LsJI0 M HelHaTa 6JIM30CT 0 KJIMeHTa 3aBUCAT OT NpeuMyllecTBaTa Ha BCAKA OT/e/IHa
TBbProBCKa MapKa U eKCIIepTHUTE I03HAaHUSA Ha MeCTHO HUBO.

CusiHa pUHAHCOBA NO3ULUA U KPeAUTEH PEUTHHT

BUI' uMa BUCOK peUTUHT A+ ChC CTAOUJIHU MEpPCHeKTHUBHU, ONpejiesieH OT MeXAyHapoaHaTa
areHuusda Standard & Poor’s, koeTo 03HauyaBa, ue rpynaTta npo/b/J>kaBa /ia 6'b/ie KOMIIaHUSATA C
Hal-BUCOK peUTHUHT B UHJekca ATX Ha BoJielM KoMIIaHUW Ha BueHckaTa poHmoBa 6opca. Ak-
nuuTe Ha Buena UHmypwHC ['pyn ce ThpryBaT Ha ¢oHAoBUTe 6opcu BbB Buena u Ilpara.
Wiener Stdadtische Versicherungsverein - crabujieH 0CHOBEH aKLIMOHED C J'bJTOCPOYHH IJIa-
HOBe — IpuUTexaBa 0KoJio 72% oT akyuuTe Ha BUT, a ocTaHanvuTe akuU ce ThbpryBaT CBO-
60/1HO Ha Ma3apa.
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b. CUCTEMA 3A YIIPABJIEHHUE

b1. OBIIIA UH®OPMAIIMA 3A CACTEMATA HA YNIPABJIEHUE HA 3EA/l ,BYJICTPA/J
KuBoT BUEHA UHIIYPBHC I'Pynl” EA/]

3EA/l,,BYJICTPAZ ) KUBOT BUEHA UHILIYPBHC I'PYTI“ EA/l e Apy>eCcTBO, B KOETO ChILlECTBYyBa
aHTaX>KMMEHT OTHOCHO OomlpeJie/isiHe Ha MOJIMTUKY U NPUHLUIIY, KbM KOUTO 1€ Cce NPUAbPKAT
yIpaBUTEJHUTE OpraHu Ha JlpyKecTBOTO, 3a Aa 6'bAaT Cb3JaJeHU HEOOXOJUMHUTE YCJIOBUS U
Jla ce OCUTYPU Bb3MOXXHOCT Ha aKIJMOHEPUTE Jja YIPAKHABAT B II'bJIHA CTEIl€eH CBOUTE NPaBa,
IPpU I'bJIHOTO CHa3BaHe Ha NPUHLUIIUTE 3a MNPO3PAYHOCT, HE3ABUCUMOCT U OTTOBOPHOCT OT
yIpaBUTEJHUTE U HAJI30PHHU OPraHU, B CbOTBETCTBUE C IPUETUTE MUCHUSI, BU3US, LIeJIU U CTpa-
Teruu Ha /[py>eCcTBOTO U UHTEPECUTE Ha aKLJUOHEPHU

3EAJZl ,BYJICTPAZL )KUBOT BUEHA MHIIYPBHC I'PYI“ EA/] e abuiepHo apykectBo Ha 3EA/]
,bYJICTPA/l BUEHA UHIIYPBHC I'PYII”, koeTo npuTtexkaBa 100% oT kanuTtasa. KpailHo KOH-
Tposaupaio npeanpustue e , BUEHA UHIIYPBHC I'PYIT“ ABCTPUS, Tbii kaTo [lpy>kecTBOTO €
yact oT 'pynata Ha BUEHA UHIIYPBHC I'PYII B Peny6sauka bbarapus. [Ipe3 2020 roguHa
perucTpUpaHUAT KanuTas e yBesandeH ¢ 6 000 xuJ1. /1B, 3a 1a 6'b/ie NOACU/I€HA KallMTaJl0BaTa
N03UIMS Ha APYKECTBOTO C OTJIe/, Ha OTHalaHeTO Ha IpeX0JHUTe MepKU. B pe3ysiTat Ha ToBa,
kbM 31 nekemBpu 2020 rogrHa perucCTpUPaHUAT KallUTaJ € B pa3Mep Ha 32 136 xXuJ1. JIB. U €
pasnpegesieH B 32 135 747 noMMeHHHU aKIIMU C MPaBO Ha IJlac, C HOMUHa/IHA CTOUHOCT 1 jieB
Bcsika akuus (2019: 26 136 xuasa/4 JieBa C HOMUHAJ/IHA CTOMHOCT 1 JieB BCcsiKa akius). Hama
M3MEeHEeHUd B KalluTaJ0BaTa CTPYKTypa Ha pyKecTBOTO npe3 2022r.

OpranuTe Ha ynpaBJjeHue Ha /lpyxecTBoTo ca 06110 chbOpaHUe Ha akLMOHepuUTe (eAHOINY-
HUSAT CO6CTBEHUK HA KanuTaJsa), Haj3opeH cbBeT U YpaBUTEJIEH ChBET.

OG0 ch6paHue

®dyukuuuTe Ha 06110 ChOpaHUe HA aKI[MOHEPHUTE Ce U3II'bJIHABAT OT €JHOJIMYHUS COOCTBEHUK
Ha KaluTaJia, uype3 CBosl YNpaBuTeseH CbBeT. EAHOJMYHUAT COOCTBEHMK Ha KallKUTa/la MOXe
110 BCSIKO BpEME /ia B3eMa pellleHHUs [0 BbIPOCU OT Kp'bra Ha CBOSITA KOMIIETEHTHOCT, KaTO He
e He0O6X0IUMO Jla 6'bJie Ce3upaH, HUTO NpeBApUTEJIHO /1a YBeJ,OMSBA APYTrUTe opranuy Ha /py-
»)KECTBOTO 32 HAMepeHUsATa CU. KpbI'bT OT KOMINETEHTHOCTH HA €JHOJUYHUSAT COOCTBEHUK Ha
KalnyTaJjla BKJII0OYBA B3UMAHETO Ha pellleHUs 10 CJIeITHUTE BbIPOCHU:

DS

* I3MeHeHHe U JI0II'bJIHEHH e Ha yCTaBa Ha J[py’KeCcTBOTO;
yBeJIMYaBaHe U HaMaJIsiBaHe Ha KanuTasia Ha J[py»KeCcTBOTO;
npeobpasyBaHe U peKpaTsBaHe Ha [lpy»KecTBOTO;
Ha3Ha4yaBaHe ¥ 0CBOOOXK/JaBaHe HA PETUCTPUPAHU OJUTOPH;
% 07100psiBaHe Ha FOAUIIHUTE CYETOBOJHU OTUYETH CJie/] 3aBepKa OT Ha3HAYEeHUTE Peruc-
TPUpPaAHU OJUTOPH, pasnpejieJieHUETO Ha IevyanbaTa, onpe/iesisiHe HAa pa3Mepa Ha JUBUIEH-
THUTe U BHOCKUTe KbM DPoH/, ,,Pe3epBeH”;

¢+ n3bupaHe U 0CBOOOXK/JaBaHe Ha YjeHoBeTe Ha Ha/i30pHUs ChBET, Olpeie/isiHe Ha B'b3-
HarpaXkJieHUeTo UM;

“* 0CBOOOX/JaBaHe OT OTTOBOPHOCT Ha YJieHOBeTe Ha HaZj30pHMs cbBeT U YIpaBUTENIHUS
CbBET;

% M3/laBaHETO Ha IIeHHU KHWXKA, pasmnpejleITHETO HAa NPUBUJIETHMPOBAHUTE aKIUHU U

e

AS

DS

o
% %

e
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omnpejeJid pa3Mmepa Ha TOAUITHUA JUBUJEHT OT TAX U JPYTHU.
Hap3opeH cbBeT

Cucremara Ha ynpajeHue Ha 3AE/] ,BYJICTPA/l ’KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l e
JIBycTeneHHa. [[py U3n'bJiIHeHUe Ha CBOUTE 3a/4a4U U 3ab/keHUsA Hag30pHUAT U YipaBuTe-
HUST CbBETH CE PbKOBOJAT OT 3aKOHOAATEJICTBOTO, YCTPOHUCTBEHUTE aKTOBE Ha J|py>KeCTBOTO
Y CTaHJAPTHUTE 32 NOYTEHOCT U KOMIIETEHTHOCT.

KonkpeTHO Hai30pHUAT CbBeT U3II'bJIHABA CBOAATA JEUHOCT B CbOTBETCTBUE C [ eMCTBAILUTE
B /IpyxecTtBoTO YcTaB u [IpaBunHUK 3a feliHOCTTa HAa Haz3opHusa cbBeT. Hai30pHUAT cbBeT
KOHTPOJIMPA AeUHOCTTA Ha YTpaBUTe/IHUA CbBeT. TOM He MOXe /ja y4yacTBa B YIIPpaBJIE€HUETO
Ha /lpyxectBoTo. Hagzopuuar ceBet Ha 3EA/l ,BYJICTPA/Z, XKUBOT BUEHA MHIIYPBHC
['PYIT“ EA/l ce cbcTOM OT YeTUPH YJieHA, MU30MPAHU OT aKLIMOHEPHUTE C olNpeJie/ieH MaHAaT. B
cbcTaBa Ha Haz30pHUA CBBET e clla3eHO 3aKOHOBOTO M3MCKBaHe 3a BKJIIOUBaHe Ha HE3aBUCHUM
yiieH. YneHoBeTe Ha Haz30pHUA cbBET UMAT MpaBo Ha MHOpMaL U 3a LAJI0CTHATA JEeHHOCT
Ha /Ipy>kecTBOTO U IpaBO Ha AOCTBII BbB BCUUKU NIOMelleHUd Ha /[lpyxecTBoTo. Hapg3opHuar
CbBET UMa CJIeJHUTE KOMIIETEHTHOCTH:

% u36upa M 0CBOOOXK/jaBa YJIeHOBeTe Ha YIIPaBUTE/NHUS CbBET;

% 0/106psiBA HOMUHHPAHUTE 32 MpeJiceaTes U 3aMECTHUK-TIPe/iceiaTes Ha YIpaBUTE -
HUS CbBET, KAKTO U 3a U3II'bJIHUTEJIEH JUPEKTOD Ha Jlpy»eCcTBOTO;

%* KOHTpOJIMpA JleiHOCTTa Ha YIpaBUTeJHUS CbBET, KATO N3MCKBA U U3CJIyIlBa CBe/leHUs
Y IOKJIaZI1 TI0 BCEKU B'BIIPOC, KOMTO 3acsra ieiHOCTTa Ha J|py>KecTBOTO;

% npejcTaBJsiBa JIpy>keCTBOTO BbB B3aMMOOTHOLIEHUSATA C YIIpaBUTEJHUSA ChBET.

CbctaBbT Ha Hapsopuus cvBeT Ha 3EA/] ,BYJICTPA/ Y KUBOT BUEHA MHIUIYPBHC I'PYIT“
EA/l e cneiHUAT:

[letep Xbodunrep - [Ipeacenaten va HC;
Bepnep Martya - yseH Ha HC;
AceH BacuneB AroauH — He3aBucuM 4JieH Ha HC.

[Ipencenatenat Ha Hag3opHusA cbBeT e B pefloBeH KOHTAKT c [IpesacenaTtesns Ha YnpaBuTeJ-
HUS CbBET, JUCKYTHUPANKHU C HETO CTPATEerusaTa, pa3BUTUETO Ha GU3Heca U yrpaBJeHUEeTO Ha
pucka B Jlpy»kecTBOTO.

YnpaBuTesieH cbBeT

YnpaButeanuart cbBeT Ha 3EA/L ,,BYJICTPA/l X)KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l cbBeT
U3I'bJIHABA CBOAATA JEMHOCT B CbOTBETCTBHUE C leMCcTBaLUA B [IpyKeCcTBOTO YCTaB U NIpUeTHUd
[IpaBUJIHUK 32 paboTaTa Ha YNpaBUTEJHUs CbBET. YIIPAaBUTEJHUAT ChBeT ynpaBJsBa /py-
»)KECTBOTO, KaTO U3B'bPIIIBA CBOSITA JIEMHOCT 1MOJ, KOHTpoJ1a Ha O6110TO cChbOpaHUe Ha aKI[MOHe-
pute 1 Ha HagzopHus cbBeT Ha JpyxecTBoTo. Tol pelmaBa BCUMKU BBIPOCHU, KOUTO Ca CBbP-
3aHHU C OCBIECTBSABAHETO Ha MpeAMeTa Ha JIEMHOCT Ha J|py»KeCcTBOTO, C U3K/IIOUEHHE HA BbII-
pOCHTe, KOUTO MO 3aKOH WJIU M0 yCTaBa Cca Bb3JI0KEHU 3a pelllaBaHe U3K/IUYUTENHO oT 06-
II0TO CbOpaHWe Ha aKIMoHepuTe WM Ha Haj3opHus cbBeT. B YcTraBa ca npeaBujieHu
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pellleHHus OT U3K/IIOYHUTEJHUTE IPABOMOIIMS Ha YIIPAaBUTEJHUS ChBET, KAKTO U TAKUBA, KOUTO
TOU MOXKe Jla B3UMa, cJieJi o106peHreTo Ha Haa3opHUs CbBeT.

YnpaBUTe/NHUAT CbBeT MUHPopMUpa Hasi30pHUs CbBET peIOBHO U NMOAPO6GHO 32 BCIKAKBU B'bII-
pocH, 3acsraiy pa3BUTHETO Ha 6U3HeCca, BKIIOUYUTEJHO U3JlaraHe HA PUCK U yIIpaBJeHUe Ha
pucka B /lpyKeCTBOTO. YIPaBUTEJHHUAT CbBET KOOPAUHHUPA CTpaTernieckaTa OpueHTalys Ha
Jlpy>kecTBoTO c Hasi3opHUs ChBET U 06CHXK/AA U3II'bJIHEHUETO Ha cTpaTerusata ¢ HaasopHus
CBhBET Ha PeryJsipHU UHTepPBa/IH. B ciiyyall Ha 3HAYUMHU OTKJIOHEHHS OT 1[eJIEBUTE CTOMHOCTH
B KOpIopaTHUBHATa CTpaTerusi, YIpaBUTEJHUAT CbBeT HHopMHupa HaasopHuUs chBeT He3a-
GaBHO.

YnpaButennuat cbBeT Ha 3EA/] ,,BYJICTPA/I XKUBOT BUEHA MHIIYPBHC I'PYIT“ EA/] ce cbc-
TOH OT MeT YjIeHa.

Ceetsia UBaHOBa HectopoBa - AceHoBa - [Ipegcenaten Ha YC v [J1aBeH U3bJIHUTEIEH
JIUPEKTOP,

Anekcanabp BiazoB - dseH Ha YC 1 U3nbJiHUTE/IEH IUPEKTOD,
Anren BusieHoB - usieH Ha YC u U3nb/IHUTEJIEH IUPEKTOD,
Hensnko YanabppoB — wieH Ha YC,

Kasnosan AHTOB - usieH Ha YC v Usnrb/iHUTeJIEH JUPEKTOD.

B 3EA/l ,BYJICTPA/] 2JKUBOT BUEHA UHIIYPBHC I'PYI“ EA/] cbhiecTBYBa NpakTUKA AJbXK-
HocTTa [IpeacenaTen Ha YIpaBUTENHUAT CbBET U [J1laBeH U3MI'bJIHUTEJIEH JUPEKTOP Ja ce 3a-
eMaT OT eJJHO W CbII0 Julle. U3IbJIHUTEJIHUTE JUPEKTOPHU U NPOKypHUCTa Ha [lpykecTBOTO ce
OTYMTAT PeJIOBHO 3a IEMHOCTTA CH NpeJ YeHOBeTe Ha YIIpaBUTEJNHUS CbBET. YleHOoBeTe Ha
YnpaBuTe/NHUSA CbBET UMAT II'bJIEH AOCTBI A0 MEHUXKM'bHTA Ha J|py»KeCTBOTO.

Jlpy>KeCcTBOTO ce pe/CTaBJIsABA 3aeJJHO OT JiBaMaTa U3II'bJIHUTEJIHU JUPEKTOPH, UJIH OT BCEKU
e/IUH OT T$IX 3aeJIHO C NPpOKypHucT. KakBOTO U J1a e e JHOJIMYHO NPe/ICTaBUTECTBO Ha JlpyxKec-
TBOTO € U3KJIIOYEHO.

[Ipokypuct Ha /IpykecTtBoTO € PymaHa AH/jpeeBa 'eproBa. [IpaBoMoliuaTa Ha NPOKypUCTa Cce
ONpe/iesiSiT OT pellleHUeTO Ha YIpaBUTEJIHUSA CbBET U B pAMKUTE Ha IbJIHOMOLIUATA, IPeioc-
TaBEHU MY OT U3MI'bJIHUTEJHUTE JJUPEKTOPH, C KOUTO CE KOHKPETU3UPAT ChLIUTE N0 OTHOLIe-
HUe Ha NMpPeACTaBUTEJICTBOTO U ylnpaBJieHUe Ha /lpyKecTBOTO WM 0060CO6eHU CTPYKTYPHO
Wiu QYHKIIMOHAJIHO HeroBW 4acTu. [Ipu ynpakHsiBaHe HA QYHKIUUTE CU MPOKYPUCTHT HE
MOXe /1a U3JIM3a U3BbH NPEJO0CTABEHUTE MY II'bJIHOMOILUS.

YneHoBeTe Ha Hai30pHUA ¥ YIIpaBUTENHUSA CbBET, KAKTO U BCUYKU cayxuTenu B 3EA/] ,BYJI-
CTPA/ZL ’)KUBOT BUEHA UHIIYPBHC I'PYII“ EA/] B cBosiTa IeHHOCT pUJiaraT 3aKOHOYCTaHO-
BEHUs] NPUHIMI 3a U30irBaHe KOHQJIMKT HAa UHTEpPeCH W ONa3BaHe Ha 3acTpaxoBaTesHa
TaiHa. B /lpy>kecTBOTO ca npueTH, AeUCTBAT U Ce MpUJaraT BbTPEUIHU TpaBuJIa B Ta3u 06J1aCT.

3EA/] ,BYJICTPAZ XUBOT BUEHA HMHIIYPBHC I'PYIT“ EA/l, och3HaBaliku 0OIecTBeHaTa
3HAYMMOCT Ha 00JIaCTTa, B KOSITO U3BBPIIBA CBOSATA JEHMHOCT - KMUBOTO3aCTpPaxXOBaHETO, s
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M3II'bJIHABA B CTPOT0 CbOTBETCTBHUE C [IeMCTBALOTO O'bJIrapCKo 3aKOHOAATEJICTBO U IPUJI0KU-
MOTO eBpomneicko TakoBa. OTHoueHusiTa Ha JlpyxecTBoTo ¢ KoMucus 3a uHaHCOB HAZ30p U
JIpyryuTe A'bp>KaBHY OpPTraHU ca 6a3vpaHy Ha IPUHLMIIMTE HAa OTTOBOPHOCT, 06pOCHBECTHOCT,
npodecruoHaIM3bM, IAPTHLOPCTBO U B3aUMHO JIOBEPHE.

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/L )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l e OTTOBOPHO
3a pa3paboTBaHe ¥ Chb3JjJaBaHe Ha CUCTEMaA 3a yIipaBJieHHe Ha KanuTasa. B Tasu Bpb3ka B Jpy-
»KecTBOTO JelcTBa [losnTHKa 3a yripaBJeHHWe Ha KallUTasla, KOAATO CJAY>KU KaTO pPbKOBOZCTBO
3a OpraHM3aluaTa, POJIUTE U OTTOBOPHOCTUTE, BCUUKHY BbTPEIIHU U BbHIIHU NNPaBUJIa, CBbP-
3aHU C yIpaBJIeHUETO Ha ApYyKeCTBEHUS KallUTaJl.

[Ipu pa3zpaboTBaHETO Ha MJIAHOBE 3a YIPaBJeHUETO HA KOMIIAHUSATA, YIIPAaBUTEJHUAT ChbBET
aHa/IM3Mpa U pelllaBa KaK'bB KallUTaJl € HE06X0/AUM Ha KOMIIAaHUSATA B CbOTBETCTBUE ChC CTPa-
TEru4ecKUTE U [IeJIM U aKO Ce MPeIBMK/A YBeJMUeHHe Ha KallMTaJ/la Ce B3UMAT HEOOXOAUMUTE
MepKH 3a OCTUTaHeTO Ha TOBAa HHWBO, KAKTO U Hal-NOAXOASLIMTE METOU 3a TOBA yBeJnye-
HUe. YIPaBUTEJHUAT CbBET NpeJlpreMa He06X0JUMUTe MePKY, 3a Jia FapaHTHPa, 4Ye HUBOTO
Ha KaluTaJ/la KOpeCIoHUpa C PUCKOBHS MPodUI Ha KOMIAHUATA, KAKTO U C GU3HEC CpeaTa,
B KOSITO ollepupa.

Cb3paBaHeTo Ha [losiMTHKA 3a yripaBJ/ieHMEe Ha KallKMTaJ/la € He CaMO U3UCKBaHe Ha HallMOHaJI-
HOTO 3aKOHO/IaTeJICTBO U JUPEKTUBUTE Ha EBponelickus cbi03, HO ChI0 TaKa BakeH GaKTop
3a YCTOMYHMBO ylpaBjeHWe Ha OM3Heca BbB BCsika KoMnaHus. [losiMTuKkaTa, gevictBauia B 3EA/]
»,BYJICTPA/I )KUBOT BUEHA MHIIYPBHC I'PYII“ EA/] pa3r/iex/ia U3UCKBaHUsATA 32 COOCTBEHU
cpeZcTBa cbhryaacHo HacokuTe Ha Jlupektusa [lnaTtexxocnoco6HocT Il oTHOCHO cucTeMarta 3a
KOPIOPATUBHO yIpaBJieHUEe U COOCTBEHATA OlleHKa Ha pUCKa U MJIATEXKO0CMOCOOHOCTTA U Chb-
06pa3HO TeKylIMTe NPAKTUKU U pa3Nope6H 3a ylpaBJeHHe Ha KalmuTaJsa.

llenyTe Ha ynpaB/JeHHETO Ha KallkTaJ/la ca OT e/lHa CTPaHa /ia Ce MOJACUTYPH CbIECTBYBAHETO
Ha /|py»KeCcTBOTO KaTo JlelCTBall0 Npe/NpusaTHe, OCUTYPSBAIL0 Nleyanba Ha aKIMOHEePpUTE U
IJIalllaHe Ha 3ab/DKEHUSATA KbM JpyTY 3aUHTEePECHOBAHU JIMLA, 110 - CIIe[JUaJHO K'bM 3acTpa-
XOBaHUTeE JINIa, KOUTO UMAT NIPaBOo Ha 3aCTpaxoBaTe/iHU Iiaanud. OT Apyra cTpaHa, LeauTe
ca CBbp3aHU C MO bPKaHEeTO Ha ONTUMaJIHA CTPYKTypa Ha KanuTaJa, 3a Jja ce HaMaJIAT Ka-
NHUTaJI0BUTE Pa3xojy, Aa ce AePUHUPAT KalUTAJO0BA HHCTPYMEHTU ChIJIACHO JAeWCTBALUTE
perysanuu Ha [lnatexxocnoco6HocT II, KakTo U Aia ce OTTOBOPU HA U3HMCKBAHUATA HA HA/I30p-
HUTE OPraHU U PEUTUHTOBUTE areHIUHUTE.

praBJIEHI/IeTO Ha KamnuTaJja obe3nedyaBa A0CTaTb4HATa MJIaTEKOCMOCOOHOCT Ha ,[[I)Y)KECT-
BOTO. 32 Ta3u neJi, IOJIMTUKATA OITMCBAa MMHUMaAJIHU U3BNCKBAHHA U CTAHAAPTH 11O OTHOLLIEHH e
Ha ylIpaBJIEHUETO Ha KallkuTaJia. OcBeH TOBa, IpouechT Ha YIIpaBJIEHHE HAa KalluTaJla € OITMCaH
U ITPU U3TOTBAHETO Ha CP€JHOCPOY€H IIJIaH 3a YIIpAaBJIEHHWE Ha KallhuTaJia, H806XOLLI/IM 3a Ja ce
rapaHTHpa IPaBHUJIHOTO IIJIaHHWPAHE U B'bBEXKAAHETO Ha MEPKHU.

B cboTBeTCcTBUE € M3UMCKBaHUsATA Ha Hape6a N2 48 3a u3ncKBaHUATA KbM Bb3HArpakJieHu-
ATa, npueTta oT KomucusTa 3a ¢uHaHcoB Hag3o0p npe3 2013 r., cna3Ballku NpUHUUNMUTE Ha
[TonruTrKaTa 3a Bb3Harpaxaenusara Ha BUEHA UHIIYPBHC I'PYII, B 3EA/ ,,BYJICTPA/ YKH-
BOT BUEHA MHIIYPBHC I'PYII” EA/] e npueTa u aeictBa [lonmdTUKa U MpaKTHKa 3a onpee-
JITHE Y IIpeJOCTaBsAHe Ha Bb3HAarpaXKJAeHUsATa.
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[lonvTrKaTa 3a Bb3HarpaXkJeHUsATa e pa3paboTeHa Ha IPUHIMIIA HA U30ATBaHETO HA IPEKO-
MEepHOTO N0eMaHe Ha PUCKOBE U OTYUTA BJIUSAHUETO Ha Bb3HAarpax/JeHusTa BbpXy KaluTalo-
BUTe U3UCKBaHUA. [loIMTUKaTa 3a NPOMEHJIMBUTE Bb3HArpaXkJeHUs e I'bBKaBa U J0NycKa
Bb3MOXKHOCT He CaMO 3a HaMaJIsiBaHETO MY, HO U 3a HellpeJ0CTaBSAHEeTO My IIPU OTPULLATE/IHU
pe3ystaTu. [loluTHKaTa 0TpassaBa AbJCOCPOYHUTE LieJIM U UHTEpeCcH Ha ynpaBUTEJHUTE U
Ha/I30pHHU OpraHu Ha /[py»KecTBOTO U Ha HETOBUTe aKL{MOHepH. KaTo Hepa3prBHO CB'bp3aHa €
OpraHM3allMOHHATa CTPYKTypa U pUHAHCOBATa NPOrHO3a Ha JAeWHOCTTa Ha /J[py»ecTBOTO, T
e cboOpa3seHa C nporpaMara 3a JelHoCTTa Ha /lpy»ecTBOoT0. BCMUKH NPUHLMIM HA NOJUTHU-
KaTa ca IpUeTH U CbOOpa3eHH! C OrJie/, Ha 3alllUTaTa Ha UHTepecuTe Ha N0JI3BaTeJINTe Ha 3ac-
TpaxoBaTeJIHU YCJIYTH, KaTo LisjlaTa peryJjanysa orpaHrYaBa Bb3MOXXHOCTTA 3a M3IaJiaHe Ha
Jlpy>keCTBOTO B IPOTUBOpPEYHEe C HOPMAaTHBHO YCTAaHOBEHUTE KallMTaJ0BU U3UCKBaHUA. [lo-
JIMTUKATA CJieiBa IPUHLMIA 32 GOpMUpaHe Ha Bb3HarpaXkJAeHUsATa NpyU U36sreaHe Ha KOHQ-
JINKT Ha UHTEpeCH.

Ki1r04oBU pyHKIMHU B cCHCTEMAaTa 3a yIpaBJIeHHe

KaTo yacT oT MexxayHapo/JHaTa 3acTpaxoBaTtesiHa rpyna VIG, 3EA/l ,BYJICTPA/l ZKUBOT BU-
EHA UHIIYPBHC I'PYII” BbBeXAa cTaHAApPTHUTE 32 KOPIMOPATUBHO yIIpaBJieHHE Ha rpynaTa u
B YaCTHOCT Cb3/laBaHe Ha QYHKIUUTE BbTpPELIeH OJUT, yIpaBJeHHe Ha PUCKA, aKTHepcKa
byHKIMA M QYHKIMATA 10 CbOTBETCTBUE.

@yukyusima no eempeuieH o0um e 06eKTUBHA U He3aBHCUMa OT APYTUTe ONepaTUBHU QYHK-
I[MM, IpeJHa3HavYeHa /la HOCH 1oJi3a U Jia oob6psBa JelHocTTa Ha JlpykecTBoTO. BbTpel-
HUSAT OJUT Cbh3/iaBa YCJ0BUs 32 00EKTUBEH, KOMIIETEHTEH U HE3aBUCUM OAUT HA ,,CHcTeMaTa
3a BbTpellleH KOHTPOoJ1” Ha Jlpy>KeCTBOTO B pAMKHUTE Ha IJIAaHUPAHUTE MPOBEPKU HJIU 110 U3UC-
KBaHe Ha YnpaBuTesHua uiav Hag3opHud cbBeT. BbTpellHUAT 0AUT Ha [l pyKeCcTBOTO y4acTBa
Y B CbBMECTHHU [IPOBEPKH C BbTPELIHUTE OJAUTOPH Ha rpynaTta. B o6xBaTa Ha BbTPEIIHUSA OLUT
nonajiaT BCUYKHU CTPYKTYPH, IPOrpaMH, IEMHOCTH U npouecH B [lpyxecTBoTo. PyHKIUATA MO
BBbTPELIHEH OJUT Ce OChbLIeCTBABA OT CTPYKTYpa 3a BbTpelieH oAUT, CbCTOALLO Ce OT PbKOBO-
JIUTeJ U BbTPEIIHU OAUTOPU. B a/MMHUCTPAaTUBHO OTHOLIEHUE CTPYKTypaTa € NoJYUHEeHa Ha
JINLATA, YIpaBJsSBallU U NpeAcTaBiasaBaiiy JpyxectBoTo. JombJaHuTeN HA UHPOpPMALUA OT-
HOCHO QYHKIMTE U OTTOBOPHOCTUTE Ha BbTPEUIHUS OAUT B [lpyKeCcTBOTO e npeJ/icTaBeHa B
paszen B.5 oT HacTosAMS AOKIA.

@yHKYus 3a ynpasieHue Ha pucka e nobpe BHeJpeHa B opranusanusaTta Ha 3EA/] ,BYJICTPA/]
KUBOT BUEHA MHIIYPBHC I'PYIT”, kaTo e cTpyKTypupaHa 0 HA4YWH, 10 KOUTO M03B0OJIsSIBa
M3IT'bJIHSIBAHETO HA 33/la4uTe Jja O'bJle 00EKTHBHO U ONlepaTUBHO HE3aBUCHUMO.

OcHoBHHTE IIPpUHIOMWIIN Ca, KaKTO CJie/iBa:

7

% Bysacrpaa XKuUBOT onpeziesisi eMH YOBEK KaTO OTTOBOPHUK HAa GYHKI[UATA, MaKap 3a/ja-
YHTe KaTo IISJI0 IIie Ce OCBHIUIECTBABAT OT HAKOJIKO JIYIIIH.

% Tlopaju TOBa, Yye ynpaBJeHUETO HAa PUCKA € OT LleHTPaJIHO 3HadyeHue 3a byscrpaz Ku-

BOT BCeKH wieH Ha YC TpsiGBa ja € HasiCHO C PUCKOBOTO ChCTOSIHME HA KOMIIAHUSTA.

cDYHKI_[I/IF[Ta 3a ylipaBJIEHHE HAa PUCKaAa Ha ,[lpyx(eCTBOTO nmoaiomara ynpaBI/ITeJ'[HI/IH CbBET IIPpHU
e(l)eKTI/IBHOTO CIJYHKLU/IOHI/IpaHe Ha CUCTeMaTa 3a ylpaBJIEHHWE HAa PUCKA U CU CbTPYAHUYIHU
TACHO C aKTHOE€pPCKaTa CI)YHKI_[I/IH. Ta Ha6mo,qa13a CUCTEMATa 3a ylipaBJIEHUE HA PHUCK4A, KAKTO U
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0011IMsI PUCKOB NPOQHJI, BKJIKYUTENHO Npolieca Mo UJeHTUPHUIIMPAHE U OlleHKA Ha Bb3HUK-
BalllM PUCKOBE U PUCKOBE, CBbP3aHU C ycTOMYUBOCTTA. OCBEH TOBa, QyHKIUATA 32 yIpaBJie-
HUe Ha pUCKa J0KJa/iBa PUCKOBATa €KCNO3UIMS Y NoloMara YIIpaBUTENHHUS CbBET N0 TEMH,
OTHOCHO YIIPaBJIEHUETO Ha PUCKA, CBbP3aH CbC CTPAaTErHYEeCKUTE BBIPOCH.

dyHKUMATA 32 yIpaBJeHUe Ha pucKa Ha bysictpan YKuBoT ciefBa jJa KOOpAUHUPA U3II'bJIHE-
HUEeTO Ha CJIe[JHUTe 3aJjauu:

% EdexTHBHOCT Ha npoleca Ha UHBEHTApHU3alHs U ONIMCaHUe Ha pHUCKa

* M3mbJiHeHMe Ha npolieca 10 OljeHKa Ha CUCTeMa 3a BbTpelleH KOHTPOJI

% Koopaunanus, usnmb/JHeHUe U BaJUIMpaHe Ha U3YMCIeHUsATa Ha KanuTanoBara azek-
BAaTHOCT

% M3BbplLIBaHEe HAa COOCTBEHA OLleHKA HAa PUCKA U MJIATEKOCIOCOOHOCTTA

% JloksazBaHe Ha YpaBUTEJIHUS CbBET 32 PUCKOBATa eKCIO3UIUSA Ha [|py»KecTBOTO

% KoopauHanuys Ha OTYUTAHETO K'bM HaI30pHUS opraH no [lnaTexxocnoco6HocT Il

B cboTBeTCTBHE C TPyNOBUTE CTAaHAAPTH Y IOJIMTHUKATA 3a yIIpaBJIeHMe Ha PUCKa, PYHKIUATA
3a ynpaBJieHHe Ha pUCKa Ha Jlpy»KecTBOTO e Hall'bJIHO HE3aBUCHUMO U OT/eJIeHa OT PYHKLUATA
Ha BBTPELIHUA OJUT, KAKTO U OT BCUYKHU APYTU KJAOY0BU QyHKIMU. JIMLaTa, U3BbPIIBALLU
JleMHOCTTA 110 yIpaBJeH’e Ha pyucKa NoAnoMararT B TAXHaTa JeHHOCT JIMLATa, KOUTO oeMaT
pPHCKOBe U y4acTBaT B yIIpaBJIEHUETO Ha Te3U PUCKOBe. B ciydali ue JiM1eTO, KOETO U3B'bPILIBA
byHKIMATA yIpaB/eHre HAa pUCKAa MMa U JJpyTU OTTOBOPHOCTHU U 3aJ’b/LKEHUS TOBA Ce JJOKY-
MEeHTHUpa Ha/JJIe)XKHO, KAKTO U BCUYKU NIPOM3THUYALLM OTEHUAJHU HETraTUBH, BKJIIOYUTETHO
KOHQJIMKT Ha MHTEPEeCH Y TOBa KaKBU MEPKH liie ce IpeJprueMaT 3a 06eKTUBHA U He3aBUCUMa
OLleHKa Ha pUCKa.

Axmwepckama ¢yukyus B 3EA/] ,BYJICTPA/ZL YKUBOT BUEHA UHIIYPBHC I'PYIT” ce usnsba-
HsBa oT OTroBOpHUS aKToep Ha [lpyKeCcTBOTO, KOUTO € U36paH B CbOTBETCTBUE C U3UCKBA-
HUSATA Ha O'bJITAPCKOTO 3aKOHO/ATEJICTBO. M3UCKBaHUATA 32 aKTOepcKaTa GYHKIMS BKIOY-
BaT CbhrJIaCyBaHe Ha M3YUCJAEHHUSTA HAa TeXHUYECKUTE pe3epBU, OlleHKa Ha Iesechobpas-
HOCTTA Ha W3I0JI3BaHaTa METO/I0JIOTHsI/MOo/ies], KaKTO W NpeJoCcTaBsiHe HA HUHPOpMaIUs OT-
HOCHO HU3I'bJIHEHUETO HAa U3MCKBAHHUSATA 32 U3YHC/IEHHE HAa TEXHUYECKHUTE pPe3epBU U PHUCKO-
BETe, CBbP3aHU C Te3U U3UMCIeHUs. JonbaHuTeIHa HHGOPMAIMS OTHOCHO QYHKIIMTE U OT-
rOBOPHOCTHUTE Ha aKTOepcKaTa GyHKIUA B [Ipy>kecTBOTO e nmpe/icTaBeHa B pa3/en b.6 oT Hac-
TOSIIIUSA JOKIA,

®Pynkyuama ,,Ceomeemcmeue” AelCTBA HE3aBUCHUMO OT ONepaTHBHATa JEeWHOCT, KOATO Ce
npejcTaBJ/sBa OT ,COGCTBEHUIIMTE” Ha PUCKA OT HECHOTBETCTBUE, OTTOBAPSILHU 32 yIpaBJie-
HUETO Ha PUCKa OT HECbOTBETCTBUE U NPeJOTBpPATsABaHe HA HECHOTBETCTBUETO B 06/1aCTUTE
Ha TsAXHaTa koMneTeHUs (1-Ba iMHUA Ha 3auiuTa). PynkyusaTa ,CboTBeTcTBUE” UAEHTUPU-
IIMPa, OLeHsIBA, U3BbPILIBA KOHTPOJI U JIOK/Ia/[Ba OTHOCHO PUCKOBETE OT HEChOTBETCTBUE, Bb3-
HUKHAJIU B OllepaTUBHATA JeWMHOCT (2-pa JIMHUSA Ha 3auiyTa). [Io OTHOIIeHHe Ha HAKOU CIelu-
dryHM 06/1aCTH, B C/Iy4al ye 3a TAX Ca HA3HAYEHU OTTOBOPHU CAYKUTENH (Halp. CAYKUTEH,
OTTOBOPHU 3a MEPKHUTE Cpellly U3MMPAHETO Ha [1apH, 3a Clla3BaHe Ha U3UCKBAHUSATA, CBbP3aHU
C KalUTaJIOBUTE Ma3apy, 3a 3al1MTa Ha IMUHUTE JJaHHU U [P.), CbOTBETHUTE CAY>KUTEJIU OTTO-
BapsT 3a 33/1aUUTe, KAKTO U 32 U3II'bJIHEHUE Ha 33b/LKEHUSATA 3a J0K/Ia/|BaHe ChIJIACHO O'bJI-
rapcKOTO 3aKOHOZJATEJICTBO WJIM BbTPEIIHUTe yKa3aHus. AKO e HeoO6X0AUMO U IieJiecbob-
pa3sHo, pyHkuusaTa ,,CbOTBETCTBHE” MOXe Jja MOJAKpPEeNnU MnoJ06eH OTTOBOPEH CJYKUTEJ 3a
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U3I'bJIHEHUE HA HEUHU OTTOBOPHOCTHU U 3aJ'b/KeHUs. Jlonb/iHUTEe/IHA HHOPMAIKMsI OTHOCHO
OTTOBOPHOCTUTE Ha QYHKILUSATA [0 CbOTBETCTBUE B [[py>KECTBOTO € MpeJicTaBeHa B paszesu
b.4.1 u b.4.2 oT HacToAUMSA AOKJIAJ,.

b2. U3UCKBAHHUA 3A KBAJIM®GUKALIUA U HAZEXKAHOCT

B 3EA/J ,BYJICTPA/] YKUBOT BUEHA UHIIYPBHC I'PYI“ EA/] ce npujaraT npuHIUIUTE Ha
MHOT0006pa3ueTo NpHU NoAd0pa U OlleHKaTa Ha YJeHOBeTe Ha PbKOBOJHUTE, YIIPABUTEJTHUTE
Y Ha/I30pHUTE opraHu Ha /lpykecTBoTo. ToBa e oTpaseHo B npueTara U JercTBala B Jlpyxec-
TBOTO [losiuTUKA 3a KBa/lMpUKanusa U HafexkHOCT. Ta3u [losMTUKa AonprUHACA 3a OCUTYpS-
BaHe Ha HaJlexK/JHa CUCTeMa 3a yIpaBJIeHUe U KOHTPOJI, OCHOBaHa Ha MPUHLIMIIATE 3a Ipo3pay-
HOCT ¥ He3aBUCUMOCT. [Ipy1 u360p Ha 4eHOBe Ha yIpaBUTEJIHU U HAJI30pHU OopraHu Ha /lpy-
Y)KEeCTBOTO Ce MpUJIaraT CTPUKTHO M3UCKBaHUATA Ha Kozjekca 3a 3acTpaxoBaHeTO B Ta3u My
yacT (mobpa penyTtauusi, npodpecuoHaleH ONUT U YIIPaBJeHCKHA YMEeHUs ), KaTo NPU TO3U U3-
60p, KaKTO ¥ IIpU N0A00p ¥ Ha3Ha4YaBaHe Ha CIY>KUTEJIU He Ce BbBeX/aT OTpaHUY€eHUs, CBbP-
3aHHU C B'b3PaCT, [10JI, HALLUOHAJHOCT, €THOC, peauruda u Ap. Llenra va 3EA/] ,BYJICTPA/ 7KHU-
BOT BUEHA UHIIYPBHC 'PYIT“ EA/] e nocTUraHe Ha HenpeKbCHAT OaslaHC MEX/1y ONUTA, IPO-
decruoHa/M3Ma U MIO3HABAHETO Ha JIEHHOCTTA, OT €jHAa CTpaHa U HE3aBUCUMOCTTA U 0OEKTHUB-
HOCTTA B U3pa3dBaHETO Ha MHEHUS U B3eMaHe Ha pellleHusd, OT Apyra. YsieHoBeTe Ha YipaBu-
TesiHus U Hag3opHusa cbBeT Ha 3EA/] ,,BYJICTPA/Zl YKUBOT BUEHA UHIIYPBHC I'PYIT“ EAZ
MoraT Jja 6'biaT Npeu36upaHu 6e3 orpaHUYeHUs

M3rckBaHUATA 32 KBaTMQUKALMSA U HAZEKAHOCT rapaHTUPAT, Ye JIMIATa, KOUTO y4acTBaT B
yIpaBJeHUEeTO Ha JIpy»KeCTBOTO M Te3U Ha KJIIOUOBH MO3ULUH NTPUTEXKABAT HEOOXOAUMHUS Ha-
60p oT npodecuoHaJHU YMeHUs], TIO3HAHUS U eKCIIepTeH ONMUT U NOKPUBAT CTaHAApPTUTE HA
KOMIIAaHHUSATA 33 HAJ[EXKAHOCT U MOYTEHOCT.

b3. CUCTEMA 3A YNIPABJIEHUE HA PUCKA, BKJIIOUMTE/JIHO COBCTBEHA OIIEHKA
HA PUCKA U IIVTATEXKOCIIOCOBHOCTTA

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYIT” EA/l ce cTtpeMu Aa
pa3BUBa aKTUBHO ylpaBJIeHUEe Ha PUCKA, KaTo 3a LesTa e npueJso [losnuTrka 3a ynpaBjaeHne
Ha pUCKa B CbOTBETCTBUE C HAW-A00puUTe MexagyHapoauu npaktuku. 3EA/] ,BYJICTPA/, XKU-
BOT BUEHA UHIIYPBHC I'PYIT” EA/] 6a3upa el HOCTTa CU HAa NPUHIIUIIY, TOYHUBAIIM HA KOH-
cepBaTHBHA MOJMTHKA 10 yIIpaBJeHKEe Ha PUCKA, B CbOTBETCTBUE C U3NCKBaHUsATA Ha Kojekca
3a 3acTpaxoBaHe. YIIpaBJeHUETO Ha pUcKa B JIpy»KeCcTBOTO € 0OCHOBHA QYHKIIMS U LleHTpasHa
4acT OT eXXeJJHEBHATa OllepaTHUBHA JAeNHOCT. [lelcTBalaTa cCMCTeMa 3a yIpaBJieHUe Ha pUCKa
e CUCTEeMAaTU4yHa, LIMPOKOOOXBAaTHA, OpPUEHTHUPAHA K'bM MOCTUTAHE Ha ObJeluTe Leu Jeil-
HOCT, KOSITO ClloMara 3a uJieHTuuiMpaHe, U3MepBaHe, aHaJIM3UpPaHe U KOHTPOJI Ha LSAJIOCT-
HaTa PUCKOBA HM3JI0KEHOCT Ha /Jlpy»KeCcTBOTO. YIpaBJ/IeHUeTO HAa PUCKA, KaKTO U I'bJIHATA
uaeHtTudukanusa Ha puckosete, B 3EA/L ,BYJICTPA/] )KUBOT BUEHA UHIIYPTBHC I'PYIT“ EA/L
ce OCBIIECTBSIBA OT CJAYXUTEJIMTE Ha BCHUKM HUMBA HAa yIpaBJieHUE U € Hepa3JeJsHa 4yacT OT
cucTeMaTa 3a KOpIopaTUBHO ynpaBJjeHue Ha [lpyKecTBOTO.
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B.3.1 CUCTEMA 3A YIIPABJIEHUE HA PUCKA

B.3.1.1 CTPATETUA U LIEJIHU

CtparerusiTa 3a pucka Ha BUI' XonauHr ce ocHOBa Ha CjleJHUTE MPUHLUIM, BaJIUJHU 3a
BCUYKH Jipy>kecTBa oT rpynarta, B T.4. u 3EA/] ,,BYJICTPA/L )KUBOT BUEHA UHIIYPBHC I'PYII”:

HEIIPUEMJIMBU PUCKOBE

¢ Bcuuku 3acTpaxoBaTe/IHU PUCKOBE, KOUTO He MOTaT Jla 6'bJjaT a/leKBAaTHO OLlEHEHH, ca
HellpUeMJIMBU. B 4aCTHOCT TYK ca BK/IIOYEHU PUCKOBE, CBbP3aHU CbC 3aCTPAXOBAHETO
Ha OTTOBOPHOCTH IIPYU I'eHHO MHXeHepCcTBO U afpeHa eHeprud. 3EA/l ,BYJICTPA/ KU-
BOT BUEHA MHIIYPBHC I'PYI1” He u3BbpiIBa AeHHOCT M0 BUA0BETE 3aCTPAXOBKH, B
KOUTO NonaJaT u36poeHUTe pUCKOBE.

+ [lo oTHOUIEHMEe HA UHBECTULUUTE, PUCKOBETE He Cce MpUeMaT, ako HsIMA A0CTAT'bYHO
eKCIepTH3a 3a TAXHATa OlleHKa, Hanp. /lepyBaTUBU 3a BpeMeTO U QPI0YbPCH 3a CECKOC-
TONMAHCKU NPOAYKLHUSA, APYTH 3HAYMMU PHUCKOBE, IPU KOUTO NMOTEHIMa/IHaTa 3aryba e
HeorpaHH4eHa 10 CBOSl pa3Mep.

PUCKOBE, KOUTO CE IIPUEMAT C O'PAHUYEHHWA

% OnepaTuBHHUTE PUCKOBE TPsOBA Aja Ce U30SrBaT JOKOJIKOTO € Bb3MOXXKHO, HO TPsI6Ba Jja
6bAaT NpUeTH B CIy4yauTe, KOraTo He MoraT Jja 6b/jaT Hal'bJIHO U3KJ/IIOYEHU UJIU KO-
raTo pa3xo/uTe 3a U36ArBaHe Ha pUCKa HAAXBBPJIAT OYaKBaHaTa 3ary6ba.

% MHBecTUIMUTE CJIe/IBA 1A C€ U3BBPIIBAT B ChOTBETCTBHE C IPUHIMIA HA ThProBCKaTa
npe/nasjinBoCT.

MEPKH 3A CMEKYABAHE HA PHCKA

% [lopabprkaHe M HAChbpyaBaHe OBUIABAHETO HA UHPOPMHUPAHOCTTA 10 OTHOIIEHH e Ha
GYHKIMOHMPAILOTO yIpaBJ/ieHHe Ha PUCKa.

% [Ipe3acTpaxoBaHETO € KJI0YOB UHCTPYMEHT 3a OrpaHU4YaBaHe Ha pHUCKa, 0COOEHO B 06-
JIACTTa Ha 3/ipaBHOTO 3aCTPax0OBaHe U 3JI0I10JIyKa.

% OrpaHvvyaBaHe Ha Na3apHUs PUCK IPU OTYHMTAHE Ha IOETUTE 3aCTpaxoBaTeJHU 33/ bJI-
YKeHMUS.
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B.3.1.2 YIPABJEHHUE HA PUCKA

MoHUTOPUHT

Uaentudusupane
» OneHKa Ha cucTeMaTa
» HHBeHTapusauus Ha
3a BbTpeLIeH KOHTPOI
pucKa
» MOHUTOPUHT Ha JIU- >
MUTHTE

Co6CcTBEHa OIleHKA Ha
pHCKa M IJIaTEKO0CM0C06-

HOCTTa
KoHTpoa
» Ilnanupane OueHka
» Puck crparerus > Wsuucnasane Ha KUII
> Puck 610/ keTHpaHe y > Paspa6oTBane Ha VaR Mozenu
» PasnpepesisiHe Ha aKTUBUTE > S&P oueHku
» IlpesacTpaxoBareJHa por- » OueHKa Ha U3JIOXKEHOCTTA Ha Ka-
paMa TacTpOPUIHU PUCKOBE

['padukaTa n306pa3siBa NpouechbT HA yIpaBJeHHe HA pUCcKa. Hali-BaXKHUTe MOMEHTH OT TO3H
IpoIec ca ONMMCAaHU HAKPATKO.

Bb.3.1.2.1 UaenTudunupaHe Ha pUcCKa

JleiHOCTTA M0 UAEHTUULIMPAHETO HA PUCKA Ce CbCTOU OT CTAaHAAPTHU3UPaAH MPOIeC Mo T.HAp.
+AHBeHTapu3alnusa Ha pucka”, ad-hoc aHasiM3u U BceoO6XBAaTHU MPOLEAYPH 3a JOKJIaZBaHE B
c/ly4ail Ha HOBO-UJeHTUQUIIMPAHU PUCKOBE UJIM U3BbHPEAHU ChbOUTHS.

HHeenmapu3sayus (onuc) Ha pucka

PuckoBeTe ce ueHTUPULUPAT U aHAIM3UPAT C yYaCTUETO Ha I'bPBO U BTOPO YIPABJIEHCKO
HUBO, KaKTO M Ha QYHKLMATA 10 yIIpaBJeHue Ha PUCKa.

KosinyecTBeHaTa OL€HKa Ha pUCKOBETE C€ OCHOBABA I'VlaBHO HA pe3yJITATUTE OT U3YUCJIEHU-
€TO Ha CTaHAAPTHATA Cl)OpMy.)'Ia. C'T::I.LIO TaKa Ceé U3BbpPUIBA dHAJIN3 HA dJ€KBATHOCTTA Ha pe3yJi-
TaTHUTe OT OLl€HKAaTa Ha pPUCKOBeTe, 3a 1a Ce IpeleHU U,eJ'IeC'bO6paBHOCTTa Ha HU3IOJI3BBAHETO
Ha CTaHAApPTHATAa Q)opMyﬂa. PGSYJITaTI/ITe OT IMpounecCa Ha HWHBEHTApHU3adallUd Ha PHUCKa Ca
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0060011leHU B /I0KJIa/] ¥ IPEe/ICTaBJSABAT ChIlleCTBEHA OCHOBA Ha Mpoieca no CobcTBeHA OLleHKa
HA PUCKA U IJIaTEXKOCIMOCOOHOCTTA.

Bb.3.1.2.2 OueHka Ha pUCKa

3a 1eJIMTe Ha OI[eHKATa Ha pUCKa ce U3I0JI3BAT Pe3yJITaTUTE OT U3YHCJIEHUEeTO Ha KaluTaJo-
BOTO M3HCKBaHe 3a IJIATEXOCIOCOOHOCT U VaR HM34Mc/IeHUsITa Ha CIENUaJIUCTUTE 110 MHBEC-
THUIUH.

Bb.3.1.2.3 YnpaB/ieHUe HA pUCKaA
OcHOBHUTE NIPOLIECH B yIIpaBJIEHUETO HA PUCKa ca:
Cmpamezus 3a pucka

CTpaTervsaTa 3a pycKa ce NpepasrJex/ia eXeroJHo oT YIpaBUTEJHUs CbBET U ce KOPUTHPa,
ako e Heo6xoJMMo. B To3U nporec YpaBUTEJHUAT CbBET ce nojnomara oT QyHKIMsTa 3a yII-
paBJieHHe Ha pUCKa.

[laanupaHe

,[[aHHI/ITe I10 MJIaHWpPAaHe Ce U3I10JI3BaT B IIpoLeca 1o CobcTBEHaA OLI€HKA Ha pHUCKa U IIJIaTEXO0C-
IOCOOHOCTTA KaTO OCHOBA 3a I[IPOTHO3HWPAHE HA OYaKBAHHUTE 6'13,[],6].].(1/1 HHWBa Ha KAlIUTAJIOBOTO
M3HCKBaHe 3a IJIaTEX0CIO0COOHOCT.

Puckos Kanauumem

JleiHOCTUTE 10 ynpaBJ/ieHHWe Ha PUCKa Ce U3BbPIIBAT NPH OTUYUTAHE HA KaNalUTeTa 3a Moe-
MaHe Ha pucKoBe. Ha mpakTHKa ToBa 03HavyaBa Clla3BaHe Ha PUCKOBH GIO/KETH, TIOCTUTAHe Ha
KJIIOYOBHU TOKa3aTeJ M U 0611 0/[X0/l, OCHOBAH Ha PUCKa, HACOYeH KbM YCTOWYUB CTOUWHOCTO-
OpHEeHTHPaH MOoAX0/, IPH OChILECTBsIBaHe Ha IeWHOCTTA.

IIpezacmpaxosamesiHa hpozpama

3BEHOTO [0 Npe3acTpaxoBaHe KOOPJMHHUpA Mpe3acTpaxoBaTesiHaTa nporpamMa 3a /Jlpyxect-
BOTO KaToO I[s1JI0 U PbKOBOAM FOAUIIHUSA MPOILEC HA MTOHOBsSIBaHE HA MOKPUTHETO (B T.U. U 32
KaTacTpoPUYHU CHOUTHS).

AKTI0EpCKUAT 0TAe U QYHKIMATA 110 yIIpaBJeHHe Ha pUcKa B [lpy>kecTBOTO nojoMarar npe-
3acTpaxoBaTeJIHUS OT/ie/1 B Mpolieca Ha BaJIUMpaHe Ha IaHHUTE U OlleHsIBaHe Ha ePeKTUB-
HOCTTAa Ha Npe3acTPaxoBaTEJHOTO NOKPUTHE.

b.3.1.2.4 MoHumopuHz Ha pucka

€MIPpEKbCHATUAT MOHHUTOPHUHI HA PUCKA C€ CbCTOHU OT HAKOJIKO U3MEepPBaAHHUA. E,CLHO OT TAX €
TPUMECEYHUTE U3YUCJICHUA HA KAlIUTAJIOBATA [TO3UIUA HA ﬂpymeCTBOTO.
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B.3.2 COBCTBEHA OLIEHKA HA PUCKA M IIATEXKOCIIOCOBHOCTTA

[IpouechT no uarorsiHe Ha Co6CcTBEHATA OIleHKA HAa PUCKA U MJIATEXXOCMOCOGHOCTTA He € ca-
MOCTOSITEJIEH MPOLIEC, A IO-CKOPO BCeoO6XBaTHA MPOIeypa 3a CBbP3BaHe Ha HAKOJIKO Mpoleca
OT GM3HEC IIJITAHUPAHETO JI0 TEKYI[OTO yIpaBJeHHe Ha prucka. OCHOBHUTE eJIeMEeHTH, Ha KOUTO
ce 6a3upa u3BbplLIBaHeTO HAa CoOO6CTBEHATA OlleHKA Ha pUCKa Y NJIATEK0CIOCOOHOCTTA ca O13-
HeC ¥ PUCK CTpATerusTa U onepaTUBHU OU3HeC MJIaHOBe Ha JpykecTBOTO. [|pyru eJieMeHTH,
KOUTO C/IyKaT 32 0CHOBA Ha Co6GCTBEHATA OLleHKa Ha PHCKa U MJIATEXO0CIOCOGHOCTTA €A CBbP-
3aHMU C IPOLeZypUTE 10 yIIpaBJeHUe HA PUCKA, KATO ChIUTE AaBaT OleHKA Ha PUCKOBHS MPO-
¢dus Ha Ipy>KeCcTBOTO - OMMMCAaHHUE HAa PUCKOBATa U3JI0XKEHOCT, ONpe/ie/isTHe HAa KanalUuTeTa 3a
roeMaHe Ha PUCK, U3YUC/IsIBaHE HA U3UCKYEMHUS PUCKOB KallUTaJl U TEXHUYECKUTE Pe3ePBH.

OT apyra ctpaHa, pe3yataTbT oT CoGCTBEHATa OLleHKAa Ha PUCKA U IJIATEXOCHOCOGHOCTTA
JlaBa ChIL0 TaKa OLleHKa JJOKOJIKO U30pOeHUTe eJleMeHTH QYHKLIMOHUPAT A06pe U He IpeJc-
TaBJIIBAT 3HAYUTEJIEH PUCK CAMHU O cebGe CH, PECIL. JJaJIv cJieJ[Ba Jja 6'bAaT KOPUTHPAHHU.

B.3.2.1 BPb3KA MEKAY COBCTBEHATA OLIEHKA HA PUCKA U IVIATEXKOCIIOCOBHOCTTA,
BU3HEC IVIAHUPAHETO U KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa 1ies1 Ha Co6CTBEHATA OlleHKA Ha PHUCKa U MJIaTEX0CIMOCOOHOCTTA € /1a Ce rapaHTHUpa
Ha YNpaBUTEJNHUSA CbBET, Ue OU3HEC CTPATETHUATA U ONlepaTUBHU OHU3HEC IJIAHOBE Ca OChIIeC-
TBUMH U He uznarat 3EA/] ,bYJICTPA/lI YKUBOT BUEHA MHIIYPBHC I'PYI1” Ha 3HauuTe HU
PUCKOBE, KOUTO MOTraT Ja loBeJaT [0 HeJOCTUT Ha KanuTaJ. C orJie; Ha TOBa MPOLECHT MO
M3BbplIBaHe Ha CO6GCTBeHATa OlleHKA HAa PUCKA U IJIaTeK0CIOCOOHOCTTA € TSICHO UHTEerpUupaH
Cc mpoleca o 6M3Hec IJIaHUpaHe.

HeO6X0,ZLI/IMI/I Ca HAKOJIKO IMpeAINOCTaBKHU 3d U3BDHPIHIBAHETO HA CobcTBeHaTa Oll€HKad Ha pHUCKa
U I1aTexxocnocob6HocTTa. Te3u npeAnoCTaBKU Bb3HUKBAT B IIpOL€Ca Ha OU3HeC I[JIAaHUPAHETO
U Ca BXOoJAIH €JIEMEHTH 3a OL€HKATa — T.€. p€3yJITATUTE OT TO3U MpOoLeC ce OUEHABAT B paM-
kuTe Ha CobcTBeHaTa Oll€HKAd Ha pUCKa U IJIaTeXX0CIMOCOOHOCTTA.

lssiocTHaTa 6M3Hec cTpaTerus Ha /lpy»kecTBOTO HaMUpa OTpaXKeHUe U B PUck cTpaTerusTa.
Puck cTpaTerusiTa onvcBa OTHOLIeHUETO Ha /[lpyKeCTBOTO KbM PUCKa U € B TSICHA BP'b3Ka C
npoleca Mo OlleHKa Ha KanalyTeTa 3a IoeMaHe Ha PUCK, B pAMKUTE Ha KOUTO ce JepUuHUpaT
,alleTUTa” 3a MoeMaHe Ha PUCK U ToJiepaHca KbM PUCK, KOUTO M'bK OT CBOSI CTPaHa JOMbJHU-
TeJIHO Ce JJ0pa3BUBAT B JileTaillJIHA CUCTEMA OT PUCKOBM JIMMHUTHU. PUcKkoBaTa cTpaTerus nma
KOJIMYeCTBEeHA M KayeCTBeHa 4acT. ,AneTuTa” 3a MoeMaHe Ha PUCK OMKMCBAa HUBOTO HA PUCK,
KoeTo /lpy»KeCcTBOTO >KeJiae a oeMe B 6'bJewiara cu gerHocT. [Iponeca o ycTaHOBSIBaHETO
Ha ,aneTUTa” 32 MOeMaHe Ha PUCK, ToJiepaHca KbM PUCKA U UHAUBHUAYAJTHUTE PUCKOBH JIU-
MUTHU Ce peryJyupa oT BbTPELIHU Ha J|py»KeCTBOTO U IrpynaTa NOJUTUKHU U CTaHAAPTH.

Bb3 ocHOBa Ha IsJIOCTHATa OU3HEC CTPATerusi U TeKyIUTe GU3HeC ek, 3BeHOTO OTTOBa-
psII0 3a JIAaHUPAHETO U KOHTPOJIMHTA pa3paboTBa TPHU FOAUIIHUS OM3HeC MJ1aH noJi popmaTta
Ha CleHapui 3a O'bJelll0 pa3BUTHe HA KOMIaHUATA (6a30B cueHapuii). C oryeJ; U3rOTBEHUS
6u3Hec nJaH, Co6cTBeHaTa OlleHKa Ha pUCKa U MJIaTeX0CMOCOOHOCTTA NPe0CTaBs aHa/Iu3 OT
rJe/iHa TOYKa MepPCIeKTHBUTE MpeJ, MJIaTeX0CIOCOOHOCTTAa U OIleHsIBa MOCTHXKUMOCTTA Ha
TO3UW OW3HeC IJIaH, peJiBU/ KallMTaJIOBUTE Bb3MOXXHOCTH Ha J|py»KeCcTBOTO.
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B.3.2.2 [IPOLE/YPA 3A COBCTBEHATA OLIEHKA HA PUCKA U IVIATEXOCIIOCOBHOCTTA

To3u pa3aes olmMcBa OCHOBHHUTE CTBIIKU IIPHU U3BBPIIBAHE HA CobcTBeHaTa OL€éHKAa Ha pHUCKa
U IJIaTEXKOCIOCOOHOCTTa. U3roTBSIHETO HA OLl€HKaTa ce 6a31/1pa Ha U3roTBE€HaATa CTpAaTerrud 3a
pa3BHUTHE HaA I,Z[py}KeCTBOTO H OIIepaTHUBHHUTE O6H3HecC MJaHOBe U AaBa OTTOBOP Ha CJI€AHUTE
TPHU OCHOBHH BBIIPOCA:

e Mogensrt, kouto BYJICTPA/L ZJKMUBOT u3nos3Ba 3a oneHKa Ha M3MckyeMus KkanuTas 3a
miaTexxocnocobHocT (CTaHaapTHaTa ¢popMysia) OTUMTA JIM BCUYKK 3HAYUMU PUCKOBE,
Ha KOWUTO € U3JI0XKEHO?

e Mogaenst, korTo usnonzsa BYJICTPA/l 2KUBOT (CtanzapTHaTa ¢opmysia) UHTepIpe-
THpa JIM aJleKBaTHO PUCKOBUA My popu?

e Kak BYJICTPA/L ’KUBOT ynpaBJisiBa pUCKOBETE, KOUTO He Ca IOKPUTH OT U3I0JI3BAHUS
mojen (CtaHnaapTHaTa dopmysia)?

e Hmanu BYJICTPA/ZL KUBOT gocTaThyHO KanyTaJl, 3a Jia NOAJbprKa CBOMTe OM3HeC IJia-
HOBE U JjaJIy 1le NPOoAbJIKY Jja UMa JO0CTAaT'bYHO KanuTas B 6'baele?

OTroBopuTe Ha Te3U BBIIPOCH Ce JaBaT B pAMKUTE Ha CJeJHUTE NPOLeJYPHHU eTalu:
B.3.2.2.1 UaenTHdULMpPaHe HA PUCKOBE U CLieHApUH

To3u eTan BKJIOYBA MPOLELYPH N0 UAEHTUUIIMPAHE HA PUCKOBETE, HA KOUTO € U3JI0XKEHO
Jpy>KeCTBOTO NIPU U3BbPLIBaHe HA OU3HEC ONepalUUTE CU U KOUTO UMAT NOTEHLMATHO BJIU-
sTHe BbPXY CbCTOSTHUETO HA IJIATEXKOCIHOCOOHOCTTA HA KOMIIAHUSATA, HAl-MaJIKO B pAMKUTE
Ha nepuo/a Ha 6U3Hec MIaHUupaHe (06UKHOBeHO 3 rojuileH). To3u eTamn BKJIIOUBA ChLIO U pe-
TYJIIPHU U34YUCJIEHUs HA KAUTAJIOBUTE W3UCKBAHUS U TEXHUYECKUTE PEe3epPBH, KAKTO U
OlleHKAa Ha a/IeKBaTHOCTTA HAa METO/IUTE 32 U3YUC/ISIBAHE U TEKYI MOHUTOPUHT Ha COOGCTBe-
HUTE CpeJICTBA.

PuckoBeTe ce UJeHTUPUIIMPAT U OlLleHABAT OT GYHKIUSATA 10 yIpaBJeHUe HA pucka B [lpy-
»KECTBOTO, B CbOTBETCTBHE C BbTPEILIHUTE IPAaBUJIA U POLEyPH 32 OTIpeie/isTHE HA PUCKOBUSA
npodus. PUCKOBUS KaTasor — KaTO pe3yJiTaT OT MpPolie/lypaTa 1o onpezie/isiHe Ha PUCKOBUS
npod U — ChAbpPrKa UHGOPMALKMS OTHOCHO TOBA JjaJIv ONpe/ieJieHa pUCKOBA KAaTErOpHUs Ce MoK-
pHBa OT U3YUCIEHUSATA HAa U3UCKYeMHs KaluTas cbriaacHo CTaHgapTHaTa GopMysia UM Te3U
PHCKOBe Ce Ol|eHsIBAT C aJITepHAaTUBHU MEeTO/IU (KaueCTBeHa OLleHKa, aJITEPHATUBHU U34HCJIe-
HUs, eKCIepTHA oueHKa). B pamkuTe Ha Co6cTBEeHAaTa OleHKA HA PUCKA U IJIATEXKOCIOCO0-
HOCTTA BCUYKU PUCKOBE BKJIIOYEHHU B U3YUC/ISIBAHETO HAa M3MCKyeMuUs KanuTaJl 3a MaaTexoc-
IIOCOOHOCT Ce OLIEHSBAT ChbC ChbOTBETHUTE KOJMYECTBEHU U3MepuTesd. C oryies TAXHATA Cb-
IeCTBEHOCT U BJIMSIHME, MOTAT ChIL0 TaKa /a O'bJAAT KOJUYECTBEHO U3MEPEHH U APYTU PHUC-
KoBe (M3BBbH CTaHAapTHaTa GopMyJia), aKO ChILECTBYBAT AOCTATHYHO HAJIEXK/HU METO/IH 32
TAAXHOTO HU34YUC/AsIBAHe. B ciy4yaii, 4ye He ChIECTBYBAT TaKMBA METO/U, ChIIECTBEHUTE PUC-
KOBE, Ha KOUTO € U3J10’KeHO /[py’KeCcTBOTO MO/IJIeKaT HAa KAYEeCTBEHO OLleHsIBAHE.

l'[apanenHo C I/I,ELGHTI/I(I)I/IKaL[I/IHTa Ha PUCKOBeTE U TAXHATA OLl€eHKa Ce U3BbPIIBA U BaJIUJALHUA
OTHOCHO KOPE€KTHOCTTA U aJI€KBATHOCTTA HA METOAUTE 3a TAXHOTO KOJINYECTBEHO U3MEpPBaHe.
Tasu BaJnJalorud Ha MeTOAWTEe W MOJAEJINTe BKJII0OYBa OL€EHKAa Ha PHUCKOBHA l'IpO(l)I/IJ'[ Ha
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Jpy>KeCTBOTO ¥ Bb3MOXXHUTE OTKJIOHEHUSI HA PUCKOBUS NMPOPUJI CIPSMO AOMYyCKaHUATA 3a-
JoxkeHu B CTaHAapTHaTa GopMyJia 3a U3UUC/IsIBaHe Ha M3KMcKyeMusl KamuTaJl 3a MJIaTeXO0CIo-
cobHOCT. B mpoieca no BasiMaanus ce BK/IKYBA U U3BbPIIBAHETO HA aHAJIU3 HA YyBCTBUTEJI-
HOCTTA Ha pe3yJITaTUTe OT U3UUCTAEHUsATA Ha U3UCKyeMus KanuTaJl 3a MJ1IaTeK0CIMOCOOHOCT U
CobcTBeHUTe cpeAcTBa Ha Jlpy»KecTBOTO K'bM I0C/e/iHATA AaTa Ha 6asaHC. AHAJIU3 Ha YyBCT-
BUTEJIHOCTTA Ce M3BbPLIBA M0 OTHOIIEHWE HAa OCHOBHU MapaMeTpU HAa U3YUC/ISIBAHETO Ha
M3uckyeMusi KanuTas 3a MJaTEeKOCIOCOOHOCT (Hamp. JIMXBEHU MPOLEHTH, pa3XxoJu, HUBA Ha
IpeJiCPOYHO NpeKpaTsBaHe Ha MOJIUIH U T.H.). Bb3 0cHOBa Ha pe3y/iTaTUTe OT BaJUJaLUsATA
IpU HEOOXOAUMOCT Ce U3TOTBAT CbOTBETHU NMPENOPbKU OTHOCHO 1[€/1eCh0OPA3HOCTTA OT U3-
noJ13BaHe Ha crierjipuyHU 3a J|pyKecTBOTO apaMeTpH, U3paboTBaHe HA YaCTUY€EH BbTpelleH
Mo/ieJl 3a ONpe/ieJIeHU PUCKOBE MPU oNpe/eisiHe Ha MJIaTeXX0CIOCOOHOCTTA U AAP.

B npoueca no uaeHTUPHUIIMPAaHEe HA PUCKOBETE, HA KOUTO JIpyKECTBOTO € U3JI0KEHO Ce BKJII0Y-
BaT U peryJisipHUTe U34ucleHUs Ha U3uckyemusa kanuTas 3a miaaTtexocnocobHoct (KUII) u
MunumanHus usuckyeM kanutaia (MKH), MoHUTOpUHra HA COGCTBEHUTE CPECTBA, KAKTO U
aKTIOEPCKUTE JOKJIAAHM OTHOCHO HM3YHUC/ISBAHETO HA TeXHUYECKUTe pe3epBU. OleHsIBa ce U
HENpPEK'bCHATOTO ChOTBETCTBHE C M3MCKBAHUSATA 3a NOKpHUBaHe Ha M3KcKyeMua KanuTas 3a
MJIATEXKOCIOCOOHOCT U MUHUMAJIHUSA U3UCKYeM KanuTasa cbC COGCTBEHU CPEACTBA, KAKTO U
aZleKBaTHOCTTA Ha TEXHUYECKUTE Pe3epBH.

Ha To3u eTan oT npoueaypaTa no u3pbpiuBaHe Ha CoGCTBeHATa OlleHKA HAa PHUCKA U IJIATEXOC-
MOCOGHOCTTA Ce OlleHsIBa U JI0KOJIKO Ce Cla3BaT MHAMBU/YAJHUTE PUCKOBU JIMMUTH, 3aJ10-
»KEHU B'bB BbTpellHu npaBuJjia 3a onpe/ie/isiHe Ha KaalUTET 3a IoeMaHe Ha PUCK, pasnpe/e-
JISIHe Ha KallMTasla U PUCK JUMUTH. OlleHKaTa BK/IKYBAa KOHCTaTUpaHe Ha KOHKPEeTHU Hapy-
IIEeHUS Ha IMMUTUTE, a/IeKBATHOCT Ha ChIUECTBYBALUTE JUMUTH U Bb3MOXKHH NMPENOPBKH 32
noZ06psiBaHe Ha CUCTEMATa OT PUCK JIUMHUTH.

OCHOBHH KOMIIOHEHTH Ha rnponeca 1o I/I[I,eHTI/I(l)I/IKaLU/IH M OLl€EHKA Ha pHUCKaA:
‘ KomnoHeHT JoKyMeHTH

OueHKa Ha pUCKOBUSA NpouI:

- Vi3BbpuIBaHe Ha nporeAypa Mo onvcaHue Ha pUCKoBeTe (MeH- PuckoB kaTasor
TudULMpaHe U U3MepBaHe Ha PUCKOBETE, HA KOUTO € U3JI0’)KEHO
JpyecTBOTO)

- PazpaGoTBaHe Ha CTpecC TECTOBE U ClleHApUH 10 OTHOLIIEHHE Ha PasnpejesisiHe Ha KanMTa/la U PUCKOBU JIMMUTH
OCHOBHHU PUCKOBeE

H34uucienus Ha KanauHTeTa 3ad [I0€éMaHe Ha pUCK

- U3uucnsaBaHe Ha KalmauuTeTa 3a IOMaHe Ha PUCK U JIMMUTH 3a
WHAWBUAYAaJTHHUTE PUCKOBE

MOHPITOpHHl" Ha KalmuTaJioBaTa HeO6X0ﬂ,l/lMOCT M COGCTBEHHUTE

cpeAacTBa
UsuucnsiBane Ha M3KcKyeMus KanyTasl 3a IJiarTe-
- PerysisipHo usunciasiBade Ha U3KMcKyeMus KanuTasa 3a [iare- ’KOCIIOCOBHOCT ¥ OLIEHKa OTHOCHO CIIa3BaHeTO Ha
’KOCIOCO6HOCT, MUHUMaHKS U3UCKYeM KanuTasl u Co6cTBe- KallUTaJOBUTE U3UCKBAaHUA B MHHAIOTO

HHTEe CpeacTBa
PeA H3uucnsaBaHe Ha CO6CTBEHUTE cpeacrBa 1

OlléHKAa OTHOCHO CITa3BaAHETO HAa KallUTAJIOBUTE
HU3HUCKBAaHUA B MUHAJIOTO

- OHeHKa OTHOCHO ClIa3BaHETO Ha KallMTAJIOBUTE U3UCKBAHUA B
MHWHaAJIOTO

OneHka Ha TexHM4YeCKHUTe pe3epBU
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- PerJ’IHpHO HU34YUC/IABAHE Ha TEXHUYECKUTE pE3epBU AKT}OBpCKI/I AOKJIaznq
- OLLeHKa Ha aIeKBATHOCTTA HAa TEXHUYECKHUTE pe3epBU, KOPEKT-
HOCT Ha MeTOJ1Te 3a U34HCJ/IABAHE HA pe3epBUTE U T.H.

Ouemca Ha OTKJ/IOHEHUATA

- TecTBaHe OTHOCHO TOBA JjaJIu HallpaBEHUTE U3UUC/AEeHHUATA ca OueHka Ha aZiekBaTHOCTTA Ha CTaHZapTHaTa
NoAXOoAAI U (Bann,qnpaHe Ha U3IM0JI3BaHWUTE U34YHC/IEHUA U N1a- c]>0pmyna 3a U34YHMCJ/IIBaHe Ha I/ISI/ICKyeMI/Iﬂ Kanu-
pameTpn) TaJl 3a IJIaTEXKOCIIOCOOHOCT

- U3BbpuIBaHe HAa aHAJIK3 HA YYBCTBUTEIHOCTTA, PETPOCIEKTH-
. CranzapTH (npaBuJa) 3a BaJIMAHpaHe

BeH aHasu3 (back testing) u T.H.

- OLeHKa Ha CIa3BaHeTO Ha PUCKOBHUTE JIUMHUTH U pasnpegeseHn- | OLEHKA HA CIa3BaHETO HA PUCKOBUTE JIMMUTH

€TO Ha KalliTaJia

Bb.3.2.2.2 [IporHo3upaHe 1 U3BbpIIBaHe HA CTPeC TeCToBe

To3u eTan BK/JIOYBA JIEHHOCTH 110 MOJIeJIMPaHe U KaJIKYJIMpaHe, IPU KOUTO ce MIPOrHo3upa 0'b-
JlelllaTa MaaTeXoCrnoco6HOoCT Ha Jpy>KeCTBOTO U Ce pasrJyex/ia UK3MeHEeHHETO Ha CTOMHOCTHUTE
Ha M3ucKkyeMHUs KanmyTas 3a IJIaTeX0CMoCO6HOCT, MUHUMaJIHUS U3UCKYyeM KanuTas u CobCT-
BEHUTE CPeICTBA MPU Pa3JIMYHU CTPEC ClieHapUuu. Pe3ysiTaTHTe MOKa3BaT B KaKBa CTeIll€EH IJa-
TexxocnocobHoctTa Ha 3EA/l ,BYJICTPA/Zl ’)KUBOT BUEHA WHIIYPBHC I'PYII” e yyBCcTBU-
TeJIHA Ha HeOJIarONPHUSITHU U3MEHEHHUs] B OCHOBHU PUCKOBH GaKTOPH U KaKBO BJIHUSHHUE OHXa
MMaJIl Te3U CTPEeC ClieHapHUU BbPXY CTPYKTypaTa OT YCTAHOBEHUTE PUCK JIUMHUTHU ChIJIACHO
BbTpeliHu npaBuJia 3a onpejie/isiHe Ha KalnalUTeTa 3a IoeMaHe Ha PUCK, pa3lpejesisiHe Ha
KaluTaJjla U PUCK JIMMUTHUTE.

[I'bpBOHAYa/JIHO Ce MPaBU NPOTrHO3a Ha MJIATEXKO0CMOCOOHOCTTA Ha 6a3a pa3paboTeHHUs: 6GU3HEC
nJ1aH (6a30B cueHapuil). U3uckyeMus kanuTasl 3a nJaTexocnoco6HocT U CoOGCTBEHUTE Cpef-
CTBa Ce NPOTrHO3UpaT B paMKUTE Ha Mepro/ia Ha 6u3Hec myaHa (06MKHOBeHO 3 roauHM). Te3u
NPOTHO3U IMbPBOHAYa/JIHO B3eMaT MpeJIBU/J, PUCKOBETE, KOUTO Ca BK/IOYeHU B CTaHAAapTHATa
dopmyna 3a u3uucasaBaHe Ha U3uckyemus kanutan 3a [lnatexocnoco6Hoct. [lo To3u HauMH
ce onpeJiesIAT HYXKJUTe OT KalluTasl B 0'b/iellle, C OTJie/] Clla3BaHe M3MCKBAaHUSTA 3a MJ1aTeXoC-
nocobHocT. PuckoBeTe, KOUTO ca UAEHTUPUIIMPAHU B paMKUTE Ha NpoleAypaTa Mo onpeje-
JIsTHE Ha pUCKOBUs poduJi U He ce MOKpUBAT oT CTaHapTHaTa popMyJia 32 U3UYHCAsIBAaHE Ha
M3uckyeMusi kKanuTaJl 3a J1aTeXX0CN0COOHOCT, HO MOXKe /1a Ce Bb3HUKHAT B IepH0/1a, 32 KOUTO
e U3roTBeH OM3HeC IJIaHa, Ce aHaJIM3UpaT Ha 6a3a KauyeCTBEHU OleHKU, B3eMalKU Mpe/BU/
O0YaKBaHOTO UM O'bJelll0 pa3BUTHe. B ciiydal, ye B npoleAypaTa 1o onpejesisiHe Ha pPUCKOBUS
npodus 32 U3MepPBAHETO HA Te3U PUCKOBE Ca U3I0JI3BAaHU KOJMYECTBEHHU METO/H, B IPOTHO-
3aTa 3a ObJelMTe KanuTaaoBu usruckBanus Ha 3EA/] ,BYJICTPA/ YKUBOT BUEHA HHIIY-
PBHC I'PYII” ce BK/II0OYBA U TAXHOTO KOJIMYECTBEHO Bb3/I€HICTBUE.

B nombsiHeHUe HA 6a30BUS CIleHApUH, MPOU3THYAL OT OU3HeC MJIaHa, JpyKecTBOTO U3BBbP-
IIBa CTPeC TeCTOBE C LieJl /la TeCTBA CBOSITA YI3BUMOCT K'bM 3HAYUMMHU PUCKOBE, KAKTO U afieK-
BAaTHOCTTA Ha GM3HeC IJIaHa U MJIaTeXXO0CIOCOOHOCTTA MPH HEOJIAaronpuUsTHU 06CTOSITEJICTBA
B paMKUTe Ha IJIaHUpaHUs nepuo/, (06MKHOBEHO 3 TOAWHHU ). AZIeKBAaTHOCTTA HA OU3HEC IJIaHa
ce TeCTBa MPU PA3JIMYHU CIIeHAapPHUU, KOUTO ce AePUHUPAT OT QYHKIUSATA 10 YIpaBJeHUe Ha
pUcKa 3a TpUTe HaW-ChIeCTBEHU PHCKA, HA KOUTO € U3J0KeHO /[lpyKecTBOTO,
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uJieHTUQUIMPAHU NIpU MpoleJypaTa [0 onpejesisiHe Ha PUCKOBUA Npodua (gpyrurte puc-
KOBe, Ha KOWTO e U3JI0’)keHO /|py>KeCTBOTO ce Ipe/oJara, ye ocTaBaT HenpoMeHeHH). Jloky-
MEeHTHUPAHeTO Ha CLleHapUUTE U CTPeC TECTOBETE € YacT OT JJOKYMEHTHPAHeTO Ha LislJIOCTHATa
npoueaypa no Co6cTBeHaTa OlleHKa Ha pUCKa U IJ1IaTeXXocrnocobHocTTa. T'bil KaTo Te3M ClieHa-
pHHU ca pe3yJTaT OT TON PUCKOBE, HA KOUTO € U3JI0KeHO /Ipy>KecTBOTO, Te ce CUYUTAT 3a CTpec
(KpU3UCHM) CLIEHAPU .

OcBeH cueHapuuTe U puckoBeTe uaeHTudunpanu ot 3EA/] ,BYJICTPA/ )KUBOT BUEHA UH-
IHYPBHC I'PYII” B paMKHTE Ha NpOLeAYPUTE N0 YIIpaBJeHUEe HA PUCKA, KAaTO YacCT OT MeX/Ay-
Hapo/iHa 3acTpaxoBaTeJiHa rpymna J[py»KecTBOTO MOe Jja TeCTBa U JJON'bJIHUTE/IHU Heb1aron-
PUATHU CLieHapuHy, AepUHUPaAHU 3a LifJaTa rpyna v Aa npejcTaBy pe3yTaTUTe OT TAX KaTo
yacT oT Co6cTBeHaTa OljeHKa Ha PUCKa U MJ1aTeXO0CIO0COOHOCTTA.

CTpec TEeCTOBETE HE C€ OrpaHHNYaBaT CaMO 40 KOJIMYE€CTBEHOTO M3MEPBAHE HA PA3JIMYHH BJINU-
AHHWA BBPXY HJIHTG)KOCHOCO6HOCTTa, d BKJIIOYBAT U KA4Y€CTBE€HHU OLI€HKHU IPHU €BEHTYAJIHU HeO-
JIarOIIPUATHH CHEHAPHH, KOUTO € HEBBb3MOKHO UJIK € TPYAHO Aa 6’bAaT KOJIMYECTBEHO U3MeE-

peHu.
OCHOBHU KOMIIOHEHTH Ha nponeca 1o U3roTBsdHe Ha IPOTHO3HU OLIEHKH:
‘ KoMnoHeHT

‘ JOKyMeHTH/N34YUC/IeHUA

BbAely NporHo3u

- IlporHo3upaHe Ha 6'bJEIUTE HYXKAH OT TJI.T. IIJIATEXOCIO0-
CcO6HOCTTA B paMKHTe Ha 6a30BUs cueHapuH (3 rog. 6us-
Hec IJIaH)

- [IpusaraHe Ha KOHILEMLMSITA OTHOCHO KaMaLMTEeTa 3a oe-
MaHe Ha PUCK U PUCKOBH JIMMUTH B paMKHTE Ha eproja
Ha GM3Hec IJIaHa Ha JIpy»eCcTBOTO

- PasrziiexxJjaHe Ha BaJIMJHOCTTA HA Pe3Y/ITATUTE B PAMKUTE
Ha Iepyo/ia Ha GU3Hec IUIaHa Ha JIpy»ecTBOTO

[IporHo3u Ha U3uckyeMus KkanuTas 3a IJ1aTeK0CIo-
co6HocT/Co6GCTBEHUTE CPEJCTBA 3a IepHo/ia Ha GU3-
Hec MJ1aHa (06MKHOBEHO 3 roj.)

OneHka Ha Bb3MOXXHUTE Bb3/leHCTBUA BbPXY YCTAHO-
BEHUTe PUCK JINMUTH U paslipe/ie/ieH KanuTaj npu 6a-
30BUA ClieHapu# (6U3HeC MJIaHa)

JeduHupaHe Ha CleHapHUTe 3a CTPeC TECTOBE NPH U3-
BbpmiBaHeTo Ha COPII

- JloWbJIHUTEJIHYU CLieHapUH HJeHTUPUIIMPaHHU Ha I'bPBUS
eTar, KOUTO 1e ce usnoJs3Bat npu COPII
- Banupaupase Ha cueHapuuTe 3a COPII

JlebrHUpaHU U BaIUJUPAHU CTPEC TECT CLEHAPHUH 32
COPII

Ctpec TecToBe

- Vi3BbpluIBaHe Ha CTPeC TECTOBE ChIVIACHO AepUHUPAHUTE
ClLleHapWH; aHa/Iu3 Ha OCHOBHUTE BXOJHU NapaMeTpH 3a
n3unciasaBaHeTo Ha Co6CcTBEHUTe cpesicTBa U M3uckyemus
KaluTaJl 3a MJ1aTeX0CN0COOHOCT C U3M0JI3BaHETO Ha KO-
JINYeCTBEHU U KaueCTBEHU METOIH

[IporHosupaHe Ha HYX/JUTe OT KalKUTaJl C LieJI cras-
BaHe Ha U3UCKBAHHUATA 3a IJIATEKOCHOCOOHOCT IPU
pasJIMYHU HEOJIAroNPHUATHU CLEEHAPHUH.

OueHKa Ha Bb3MOXXHUTE Bb3/[€HCTBHUS BbPXY yCTAHO-
BEHUTE PUCK JIMMUTH U pa3npe/iesieH KaluTasl pH Je-
duHUpaHUTE HEGIATONPUSTHY CLleHapUU

Jloksaj 3a pesyaTaTUTE 0 YIIpaBUTENHHUS ChbBET; CU-
Mysanuu Ha CoGCTBEeHUTE cpeAicTBa U U3ucKyeMus Ka-
MHUTaJ 3a JIaTeXX0CNOCOOHOCT Ha 6a3a IPOMeHeHHU
BXO/IHY NTapaMeTpH
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B.3.2.2.3 U3BbplLIBaHE HA OLLeHKA U U3TrOTBsIHE HA IPENOPbKUA

Ha To3u eTan ce aHaJIU3UPAT Pe3yJTATUTE MOJYUYEHH MPH CTBIIKUTE OMMCAHU B MPEIXOJHUTE
pasjziesiv OT IJie/lHa TOYKa Ha TOBAa KaKBHU JIEHCTBUSA ca HEOOXOIUMY, 3a Jla Ce MOACUTYPH TJIa-
HUPAHOTO Pa3BUTHE Ha OU3HecA C afileKBAaTeH KalmuTaJl.

OTroBopHHTE 3B€HA 32 ChOTBETHUTE PUCKOBE U3TOTBAT NPENOPBKU /10 YIIPAaBUTEJTHUS ChbBET
OTHOCHO TOBa KaKBU MEPKH CJie/iBa a O'bAAT NpeNpPHUETH, 3a /ja Ce TapaHTHUPa HaJleXKJHOCTTA
Ha 6u3Hec onupanuuTe Ha /[pyxecTBOTO. AHa/U3UTe ce GOKYCcHpPAT BbPXy TOBA KaK OU3HEC
IJIaHa CbOTBETCTBA Ha Ollpe/ieJIeHUTe KallMTaJ0BU HYXXJHU C OrJieJi Ca3BaHeTO Ha U3UCKBa-
HUSTA 32 JIATEXKOCINOCOOHOCT U 1a/1M GU3HeC IJIaHA UJIK OCHOBHUTE CTpAaTEernuyecKu pelieHus
3a pa3BUTHUETO Ha J|pyKeCTBOTO OKAa3BaT BJIMSHUE BbPXY T€3U KAUTAJOBH HYKY B pAMKUTE
Ha IJIAaHWPAHUS TPU rojulleH nepuoj. HanpaBeHUTe nNpenopbKU MOXe Jla BKJIIOYBAT NpUe-
MaHeTO Ha OoNpeJieJleHU PUCKOBe; HaMaJsIIBaHETO Ha ONpe/ie/IeHU PUCKOBU €KCIO3ULUU; pa3-
paboTBaHETO HAa MEPKHU B CJIydal, Ue Bb3HUKHAT OlNpe/ieJIeHU He6JIaronpUusTHU CbOUTHS; IPO-
MsiHa B OM3HecC MJlaHa, MPOMsiHA B paMKaTa, JepUHUpalla ,aneTura” 3a pUCK UJIU NPOMSHA B
Jipyra o6JiacT oT AeiHocTTa Ha /lpy»kecTBoTo. T03M eTan UMa KaTo pe3yJiTaT U3rOTBsIHE Ha
NpenopbKU KbM PbKOBOJICTBOTO OTHOCHO HEOOXOAMMUTE JeMCTBUS B Ta3W MOCOKa.

To3u eTan 1ye nojnoMara BCSIKO CTpaTerMyecKo pelieHre 3a pa3BUTUETO Ha Jlpy»KecTBOTO, a
He CaMO PEeryJIsspHUS MPOLEeC 10 IJIAHUPAHE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H €TaIl ca O606H.[€HI/I B dieJiBalllaTa Ta6JH/IL[a:

KomnoneHr JIOKyMeHTH

OueHKa Ha pe3yJITATUTE U NPENOPBKU

- O6o61iaBaHe Ha pe3yJITaTUTe OT NpeAuIIHUTe eTany Ha COPII JlokyMeHTHpaHe U pe3yJITaTH OT NpeuLI-
- O6o611aBaHe HA IPENOP'BKUTE U 06CHXK/JaHe C OTTOBOPHUTE 3B€HA U P'b- HHUTe eTanu
KOBO/ICTBOTO

[IpoekT Ha gokaazg ot COPII

Il.1aHoBe 3a AelicTBUE

- CbcTaBsiHe Ha IJIaHOBe 3a leliCTBHe IPU He6J1arONpUSATHH ClieHapuy, ko- | [li1aHoBe 3a AelicTBUe NpU He61aronpu-
WTO ca uAeHTUPUIMPaHU pU npefULIHUTe eTanu Ha COPII ATHMU CLIeHapuH

- llpersies Ha n1aHOBETeE 3a [leHiCTBHE U USTOTBAHE Ha NpeJ/IoXKeHHe 3a
B'b3MOXXHU HOBU TaKUBa

B.3.2.2.4 U3roTBsiHe U IIpe/JiCTaBsAHE HA JOKJIa/,

Ha To3u eTan nndopmanusaTa U aHaau3uTe, npoustruyaiiu oT CobcTBeHaTa OljeHKa Ha pUcKa
U [JIATEXKOCIMOCOOHOCTTA Ce CUCTeMAaTU3UPaT U Npe/CTaBAT B l0KJIaA. B lokiaza ce oKyMeH-
THUPAT U OKOHYATEJHUTE pellleHUs U JAeWCTBUS Ha PbKOBOJCTBOTO BbB Bp'b3Ka C U3BbpIIIe-
HaTa Co6CcTBeHa OljeHKa Ha pUCKa U MJ1aTEX0CO0COOHOCTTA.

Joxknaga ot Co6cTBeHATa OLleHKA Ha PHUCKa U MJIaTEXO0CIOCOOHOCTTA Ce U3TOTBS OT QYHKIU-
sTa 0 yrpaBJeHHe Ha pUcKa. JJoKIagbT CbAbprKa CTATUYHA U JJUHAMUYHA YacT. CTaTU4YHaTa
YacT OMMCBaA HAKPaTKO MpoIlieca Mo U3BbPIIBaHe Ha OlleHKaTa, pedpeprpa KbM U3rOTBEHHUTE
JIOKYMEHTH B paMKHTe Ha Ipoljeca U ouepTaBa OCHOBHUTE OTTOBOPHOCTH, 3aeJJHO C OCHOB-
HUTe J0MYCKaHUs, BbPXY KOUTO Ce TpaJiy olleHKaTa. J[UHAMUYHATA 4acT OT J0KJa/|a BKJIIOYBA
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ONHCaHMe Ha pe3y/ITaTUTe U aHaJU3UTe OT NPeJUIIHUTe eTany Ha npoueca no Co6cTBeHaTa
OlLleHKa Ha pUCKa U IJIaTeX0Cnoco6HoCTTa. Tasu yacT oT J0K/Ia/ia NOKa3Ba CTeleHTa Ha UH-
TerpupaHe Ha OLleHKaTa B 001K MPOLeC 10 B3eMaHe Ha pelleHus B J[py»kecTBOTO (Hamp. npu
[leHO0Opa3yBaHeTo, CTpPAaTernyecKoTo pasnpe/eissHe Ha aKTUBUTE, YIIpaBJ€HUETO Ha aKTHU-
BUTe U TAaCUBUTeE, Ipe3acTpaxoBaHe, yIpaBJeHUETO Ha KallhTajla U U3MepBaHeTO Ha pe3yJiTa-
TUTe OT ieliHOCTTa). KaTo TakaBa Ta cbAbpixa:

% HWHbopManus 3a OCHOBHUTE Pe3yJTaTH OT UAeHTUPUIIUPAHETO HA PUCKOBETE U THX-
HaTa onieHKa (0T PuckoBus KaTasor);

% OLeHKa Ha OCHOBHHUTE Pa3/IMKU Mexay puckoBus npodua Ha 3EA/L ,BYJICTPA/L KU-
BOT BUEHA MHIIYPBHC I'PYII” u gonyckaHusTa U3M0J3BaHU B U3YHMC/SIBAHETO HA
M3uckyeMusi KanyuTas 3a MJ1aTeXocrnoco6HocT (cbriaacHo CtangapTHata ¢opmysa);

% HHopManua 0oTHOCHO CbOOpa3siBAaHETO C KalMTaJOBUTE U3UCKBAHUSA U U3UCKBAHU-
sTa 32 U34YUC/IsIBaHEe HAa TEXHUYECKUTE pe3epBU (peryJsipHU U34YHCJIEeHHUs, PUCK [IOK-
JIa/iv, 3aKJII0YEeHHUS OT aKTIOePCKUSA JJOKIa);

% HMHdopMalusa 3a NporHo3HUTE CTOMHOCTH Ha M3UCKyeMHUs KanmuTas 3a MJATEXOCIO-

COGHOCT U COOCTBEHM CpeJCTBA NPU 6a30BHUS CLleHAapUU U pa3rJielaHUTe Hebaronpu-

SITHU CLleHapuy;

MHbopMalysi OTHOCHO pe3yJITaTUTE OT HAallpaBEHUTE CTPeC TECTOBE Ha KallMTaJoBaTa

NO3ULMS B pAMKHUTE Ha eprUo/ia Ha GU3HeC MJIaHUPaHe.

R/
X4

D)

JoxnagbT oT Cob6cTBEHATA OLleHKA Ha pUCKa U IIJIATEXKOCIIOCOOHOCTTA € IPUJIPYXKEH U C APYTH
JIOKJIa/iy, YUUTO pe3yJITaTH ca OU/IM U3T0JIBAaHU B IIpolieca o oljeHKaTa. Tol BK/II0YBa AUpeK-
THa Ipenparka KbM Te3U KbM Te3U JoKaaAu. MHPopmalusaTa, mocoueHa no-rope e CbnpoBo-
JleHa U OT NpenopbYUTESHU MEPKH, KOUTO Tpsi6Ba Jja 6'b/jaT NpeANpUeTH B CbOTBETHUTE 00-
JIACTH.

JoknaabsT oT CobCcTBeHaTa OLleHKA HAa PUCKA U IIJIaTEXKOCIOCOOHOCTTA BKJIIOYBA ChUIO U pe-
3yJITAaTUTE OT HE3aBUCUMATA OLleHKa Ha BbTPEIIHUA OJUT Ha [poLieca Ha OLIeHKATa, aKo e U3-
BbplIeHa B CbOTBeTHaTa roguHa. OneHkara ce ¢oKycupa BbpXy Clla3BaHeTO Ha MOJUTHUKATA,
NpolLelypruTe U U3BbPLIBAHETO Ha BCUUKU HEOOXOJMMHU CTBIIKY, 3a Jja ce ocbliecTBU CoOCT-
BeHATa OlleHKa Ha PUCKa U MJIaTeXK0CIO0COOHOCTTA, NOAXO0AAIIA JOKYMEeHTalus 3a Ipoleca U
KaK Cce U3II'bJIHABAT IPENOPBKUTE.

M3roTBsiHeTO Ha /I0KJIa/ia CJIeBa MPOLECUTEe OT MPEeAUIIHUTE CTBIIKM U 0Tpa3siBa mpoleca no
O6u3Hec NJIaHUPaHe.

OCHOBHM eJIeMeHTH Ha JIoKJ1aJia oT Co6CTBeHATa OlleHKa Ha PHCKa U IJIaTeXXO0CIMOCOOHOCTTA:

EnemeHT JdoxymeHT / Kankynanusa

COPII gokaaz

- CbcTaBsiHe Ha BbTpelleH Aokaaj Ha COPII 3a ofo6peHue oT BbTpewen COPII foknan
YnpaBuTesHUS CbBET

- CbcTaBsiHe HA HaA30pHUA Jokaaj Ha COPII u npeacTaBsHeTO
My B KOH

Hapzopen COPII noknag,
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KomyHukanusa
- KoMeHTap Ha 0OCHOBHUTe pe3yJITaTH U OC/Ie/ABallY JeHCTBUSA - KoMeHTap Ha OCHOBHUTE pe3yJITaTH BbT-
C ollpe/iesIeHU 3aMHTEPECOBAHH JIMLA. pellHU 3aUHTePEeCOBAHH JIHLA.

JoKyMmeHTHpaHe Ha npoueca no COPII

- Cb6HpaHe ¥ CbXpaHeHHe Ha CbOTBETHUTE JOKYMEHTH, pa3r- JloKyMeHTH, CBbp3aHHU C BCSIKA CT'bIIKA OT NpolLieca
JleJJaH! Y OLleHeHU B paMKHUTe Ha npoueca no COPII

Bb4. CUCTEMA 3A BbTPEIIEH KOHTPO.I

B 3EA/] ,BYJICTPA/Z] )KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/l e cb3paneHa u gevicrBa Cucre-
MaTa 3a BbTpelleH KOHTPoJ1. [Ipy BHepsIBaHETO U MO bP>KAaHETO U ca B3€TH N0/ BHUMaHUE,
KaKTO eBporneickaTa peryaanus (B T.4. Jupektua 2009/138/EC - ,IlnaTexxocnoco6HocT I17),
Taka U U3UCKBaHUATA Ha Kogekca 3a 3actpaxoBaHeto. B 3EA/l ,BYJICTPA/Zl YKUBOT BUEHA
WMHIOYPBHC I'PYI“ EA/l ca cb3JafeHu MbJIHU YCJIOBHS 3a Clla3BaHe Ha MPUJIOKUMOTO 3aKO-
HO/IAaTeJICTBO, BbBEJleHA € SICHA OpraHU3allMOHHA CTPYKTYpPa, C pasjessiHe Ha QYHKIUUTE U
OTTOBOPHOCTHUTE, IPUET € II'bJIEH HA00P OT BbTPELIHU NIPaBUJIa U NPOILEAYPH, Chb3/1aJIEHU Ca U
JleMCTBAT MpaBUJia 3a KOOpAWHALHUA U OTYeTHOCT. CucTeMaTa 3a BbTpPelleH KOHTPOJI CIYKHU
KaTo Ba)XeH UHCTPYMEHT 3a YCTOMYUBO yIpaBJieHHe Ha 61u3Heca. Ts e US/J0CTEH U HENPEKbC-
HaT NpoLec, UHTErpUpaH B AeUHOCTTa Ha /lpyKeCTBOTO, OCBILECTBSAABAH OT OPraHUTE Ha yII-
paBJIeHUE, OT JIMI]aTa HA PbKOBOAHU AJbXKHOCTH U OT BCUUKH JIPYTH JIMIA, KOUTO PabOTAT MO
TPY/I0BO IPAaBOOTHOILIEHHE.

Cucremara 3a BbTpelleH KOHTPOJI OCUTypsiBa:

e

AS

IIOCTUTaHe Ha LjeJINTe U U3I'bJIHEHHE Ha 33/JaYHTeE;
MKOHOMMYHO U e(peKTHBHO U3I0JI3BaHE Ha PECYPCHUTE;

OlleHKa Ha pa3/IMYHUTE PUCKOBE U TAXHOTO yIPaBJIeHUE;

olna3BaHe Ha aKTHUBUTE;

Ha/leXJHOCT M BCeOOXBATHOCT Ha pUHAHCOBATA U yIpaBJeHCcKa HHOpMalus;
Cra3BaHe Ha MEPKUTe 3a peloTBpaTsBaHe U3NMPAHETO Ha Napy;
3aKOHOCHOOPA3HOCT Ha JeMHOCTTa, CbOJII0JaBaHe Ha NMPOrpaMuTe, IJIaHOBETE, BBT-
pelIHUTe NpaBUJa U NpoLeLypH.

X/
X4

L)

X/
X4

L)

e

AS

X/
X4

L)

K/
‘0

D)

X/
°

EnemenTuTe Ha CHcTeMaTa 3a BbTpPEIIEeH KOHTPOJI Ca:

b.4.1. ®YHKIMS 3A CbOTBETCTBHUE

dyHK1MATA 32 CbOTBETCTBUE € BaXKHA 4aCT OT epeKTHUBHATA CUCTEMA 32 BbTPEIlIEH KOHTPOJL
OcHoBHaTa poJis Ha PyHKIMATA 10 CbOTBETCTBUE € 1a IPEL0CTaBU CUTYPHOCT HAa PbKOBOJIC-
TBOTO Ha /lpy’>keCTBOTO U B KpailHa CMeTKa Ha CbOTBETHUTE PeryJIaTOPHHU OpraHy, ye J[pyxec-
TBOTO JI€MCTBA B paMKUTE Ha OyYKBaTa U Jlyxa Ha IpaBHATa U peryJiaTopHa paMKa.

(DYHKI_[I/IHTa ,,C'bOTBeTCTBI/Ie" HMa CJIeJHUTE OTTOBOPHOCTH U 3abJIXKEHHA:

< TIPEJOCTABAHE HA KOHCYJITALLUU
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®dyukuusaTa ,,CboTBETCTBUE” KOHCYJTUPA aJMUHUCTPATUBHUTE, YIIPABUTEJHUTE U HAJ30D-
HUTE OpraHU Ha /Ipy>KeCTBOTO OTHOCHO 00J1aCTUTE, CBbP3aHU ChC CbOTBETCTBUETO. [10-KOHK-
peTHO, PyHKIUATA ,CHOTBETCTBHE” U3BBPIIBA OlleHKA HAa Bb3MOXXKHUS ePEeKT BbPXy JAe-
HOCTTa OT NPOMEHH B MpaBHATa Cpe/ia, KAKTO U BbB Bp'b3Ka C MEPKHU 3a NPe/I0TBPATSBAHETO
Ha HECHOTBETCTBUE.

< YIPABJIEHHUE HA PUCK OT HECBbOTBETCTBHUE
Hoenmugukayus u oyeHKa Ha pucka om Hecsomeemcmaue

dynkyusaTa ,CboTBeTCTBUE” UAEHTUPUIIMPA U U3BBbPLIBA OLleHKA HA PUCKOBETE OT HECHOT-
BETCTBHE, U3BbPIIBA MOHUTOPUHT U TECTOBE CIIPSIMO OU3HEC JIEMHOCTH C 1ieJl OlleHKa Ha a/iek-
BaTHOCTTA U epEeKTUBHOCTTA Ha MIPOLIECHTE 32 KOHTPOJI OT IJieJIHA TOYKA HAa ChbOTBETCTBUETO
(cnepgBaiiku moAxo/, 6a3MpaH HA PUCKA).

CmeKuasaHe Ha PUCKd om Hecsomeemcmeue

dyukuusaTa ,CboTBeTCTBUE” NIpeANpUEeMa CMeKYaBallli MepKHU C LieJ1 pefyLupaHe Ha edpeKTa
Ha pYCKa OT HECbOTBETCTBUE Upe3 NpUjaraHe Ha JJOI'bJHUTENHU MEPKU 32 KOHTPOJI (1o-cre-
IIMaJIHO Ype3 U3TOTBsHE Ha BbTPELIHU YKa3aHUs U Cb3/laBaHe Ha KOHTPOJIHU MeXaHU3MH, Cb-
JleliCTBYe 3a OpraHu3alMsATa Ha KOHKPEeTHU paboTHU NMpoLeAYPU U 06YIeHUs U Jip.).

MOHlImOleHZ HA pucka om Hecsomeemcmaeue

cDYHKL[I/IF[TFA 10 CbOTBETCTBUETO N3BBbPIIBA MOHHUTOPHUHI HAa pPUCKOBETE OT HECbOTBETCTBHUE U
ECl)e}(TI/IBHOCTTa Ha [IpeanpueTuTe AeﬁCTBHH 3d HaMaJIABaHE Ha pHCKa.

OmuemHocm

cDYHKL[I/IHTa ,,C’bOTBeTCTBI/Ie" BKJ/IFOYBA B ,Zloxna,aa 3d CbOTBETCTBHUETO A0 PBKOBOACTBOTO Ha
ﬂpY)KECTBOTO HﬂEHTI/I(l)I/IL[I/IpaHI/ITe HaCTOAIIM U NIOTEHIWAJIHU PUCKOBE OT HECbOTBETCTBHE,
KaKTO U ﬂeﬁCTBHHTa 3a CME€K4YaBaHe Ha pHUCKa.

< OBYYEHHA U OCBEAOMEHOCT BBbB BPb3KA CbC CbOTBETCTBHUETO

dynknusaTa ,CboTBETCTBUE” NPEOCTaBsl 00yYeHWe U HachpyaBa Clla3BaHETO Ha MPUJIOXKHU-
MHUTE 3aKOHU, HOpPMaTHBHU U3WCKBAaHHUS U BBTPEIIHHU MPaBUJa B 06/J1aCTUTE HAa CbOTBETCTBU-
eto ("O0ydeHuUs1 32 CbOTBETCTBHE").

cI)yHKL[I/IHTa 34 CbOTBETCTBHE € U3rpaZieHd KAaTO CaAaMOCTOATE/IHO 3BEHO B OPraHMU3allMOHHATA
CTPYKTypa Ha ﬂpymeCTBOTO " € [IOJYNHEHA OPraHU3allJMOHHO Ha 1eJnd YHpaBI/ITeJIeH CBbBET
U JUPEKTHO C€ OTYHUTA KbM HETO.

B.4.2. [10JIMTUKA 3A CbOTBETCTBHE

[lonvTHKaTa 3a CbOTBETCTBHE € NIpUeTa OT YNpaBUTEJNHUSA CbBeT Ha /lpykecTBOTO U Aedu-
HUpa NpoLeAypUTe, 3ala4uTe U NpaBoMoluaTa Ha PyHKIMATA 32 CbOTBETCTBHUE. B U3biiHe-
HUe Ha [lonuTHkaTa e npuet [lnaH 3a cboTBeTcTBUeTO 3a 2021 r. Ha 6a3aTa Ha mJaHa ca
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HM3BBPIIEHHU MPOBEPKH 3d CbOTBETCTBHUE, KOUTO (bYHKL[I/IﬂTa 3a CbOTBETCTBHUE € JOKYMEHTHU-
paJia 10 CbOTBETHUA HAYHH. YHpaBI/ITeJIHI/IHT CbBET € IIpueJ FOAI/ILLIGH AOKJIa/J, 3a CbOTBETCT-
BHUETO, IIpeACTaBE€H OT cI)YHKLLI/IHTZ:I 3a CbOTBETCTBHE.

Cb3paneH e KomuTeT 3a CbOTBETCTBUETO, KOUTO No/oMara fieiHocTTa Ha OyHKIUATA N0 Cb-
OTBETCTBHUE, Ollpe/ieJIeHH ca HETOBUSI ChCTaB, OpraHU3alysd U TpeAMeT Ha IeHHOCT.

B.4.3. [10JINTUKA 3A BBTPELIEH KOHTPO.I

B /lpy>kecTBOTO e npueTta U Aeuctsa [lonnTuka 3a Cucrema 3a BpTpellieH KOHTpoJ1. To3u fo-
KYMEeHT CbhJ’bpaKa LAJIOCTHATa ype/6a 3a OCblLIeCTBsIBaHe HA BbTPelIHUA KOHTpo 1. [losuTu-
KaTa perjJiaMeHTHUpa CJeJHUTe CTaHJAPTH 3a U3rpaxJaHe U GyHKLHMOHMpaHe Ha CHucTeMaTa
3a BbTpeLIeH KOHTPOJI:

Cranpgapt Onucanue

Crangapr 1 JpyecTBOTO c/leABa Aa HacbpyaBa U NOAABbPXKA KYJTY-
paTa 3a BbTpelleH KOHTPOJI, KaTo N10Ka3Ba U Jl0Ka3Ba Hel-
HOTO 3HAYE€HHE Ha CJAYKUTEJUTE OT BCHYKH HUBA.

Cta"zapT 2 Jlpy>kecTBOTO C/e/iBa Jja Ch3/aZie U MOoAAbpiKa OpraH13a-
[[MOHHA U ollepaTHBHA CTPYKTypa, KOSTO Ja e aZleKBaTHa
Ha MaIaba ¥ CJI0’KHOCTTA Ha BCUYKU chepu Ha JeHHOCT.

Crangapr 3 PoJivTe ¥ OTTOBOPHOCTUTE Ha CJAYKUTEJUTe TPsibBa Jia O'b-
JlaT onpejieJieHd MHOTO SICHO U KOHKpeTHo. /la ce npean-
pyveMaT HEO6XOAUMUTE MEPKU U KOHTPOJIU C OTJies orpa-
HUYaBaHe Ha PUCKA OT KOHPJIUKT Ha UHTEPECH.

CranpaprT 4 Jpy>KecTBOTO cjeJiBa Ja WUAeHTUPHULMpPA, aHAJU3UpA U
OlleHU PUCKOBETE, MPOU3THUYAIIY OT AEUHOCTHUTE U Ipolie-
CUTE, KOUTO 6MXa MOTJIM /la TOBJUAST OTPULIATEJHO C OT-
Jiel TOCTUTaHe HA oCcTaBeHUTe Lesd. Cbilo Taka [pyxec-
TBOTO CJieJiBa Jia Cb3/ajJie U NOoAAbPKA ePeKTHBEH KOHT-
poOJI Cc orJie/i Ha UJIeHTUPUIIMPAHUTE PUCKOBE, 3a /1a MOXe
Jla ce TapaHTHUPA MOCTUTAHETO HA TE3U LIeJIH.

Cranpapt 5 AKo e He06X0AMMO, KOHTPOJI CJIe/iBa /la Ce OChIIeCTBsIBAa HA
pa3/IMYHM HMBA OT OpraHU3allMOHHATa WU OlepaTHBHATaA
CTPYKTYpAa, Ha pa3/IMYHU NEPUOJHY OT BpeMe U B pa3IMuHa
CTeleH Ha Jbj60o4yrHa. KOHTpoIHUTE IeHHOCTU TPSAOBa Jja
6'bAT B CbOTBETCTBUE ChC ChILECTBYBALIATE PUCKOBE.

Ctranzapr 6 Cb3paBaHe Ha epeKTMBHA MHPOPMAIlMOHHA U KOMyHHUKa-
[IMOHHA CUCTEMa, KOATO CJIefiBa ia CIOMOTHe 3a TOBA CJIy-
YKUTeJINTe Jla Ca Hall'bJIHO HAsACHO C MOJIUTUKU U NIpoLeay-
pUTe, KOUTO CJle/iBa /ia Cla3BaT B PAMKHKTE Ha TEXHUTE OT-
TOBOPHOCTH U 33/ bJDKEHUS.
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[lonuTrkaTa 3a CucrtemMaTa 3a BbTpelleH KOHTPOJ ONpeziesisi OCHOBHUTE POJIM U OTTOBOP-
HOCTU Ha YTIPaBUTEJHUS ChBET, CPEJHOTO HUBO MEHU/KM'BHT, CIYKUTENUTE, QYHKIHUATA 32
ChOTBETCTBUE, YHKIMATA 32 BbTPELIEH OAUT U QYHKIUSATA [0 yIpaBJeHUe Ha PUCKA NPHU
OCBIIECTBSIBAHETO HA BhTPENIHUSA KOHTPOJI.

[lonuTukaTta 3a Cucremara 3a BBbTpPEILIEH KOHTPOJI Oollpeaesid U IpoueaypaTra 3a O€HKa Ha
Cucremara 3a BbTpEUleH KOHTPOJI, METOAOJIOTUATA U cl)opMaTa Ha AOKJ/IaZiIBAHE U OTYETHOCT
Ha BbTPEIIHHUA KOHTPOJI.

B.4.4. PbKOBOJACTBO 3A U3BBPIIBAHE HA OIIEHKA HA CUCTEMATA 3A BbTPEIIEH KOHT-
POJI

PbKOBO/CTBOTO € npuiokeHHe KbM [losinTHKaTa 3a CucTeMaTa 3a BbTpellleH KOHTPOJI, KOETO
JlaBa yKa3aHMUs 3a OCbhlleCTBsABaHe Ha Ipolieca o ueHTUUKALMSA, aHAIM3 U OLleHKa Ha pUC-
KOBETE 32 OCHOBHHUTE MPOIECH, TPOTUYAILHU B [Ipy>KECTBOTO, KAKTO U 33 UAEHTUHUKALUATA HA
KOHTPOJIUTE Ha PUCKOBETE U OLleHKaTa Ha TAXHaTa epeKTUBHOCT.

B.4.5. PucK 1 KOHTPOJ MATPHLIA

Puck v KouTpos MaTpunaTa npe/cTaB/sBa U3depriaTeseH CIUCHK Ha OlepaTUBHUTE PUCKOBe
Y BbBeJleHUTe KOHTPOJIH, CBbP3aHU C TAX. T4 CJIyKU KaTO UHCTPYMEHT B IIpolLieca Ha U3Bbp-
IIBaHe Ha BbTpeLleH KOHTPOJI 3a UAeHTUPULHPaHe U JOKyMeHTHUpaHe Ha Bb3MOXHHU CJa-
060CTH U HEJOCTATbL Y 10 OTHOILIEHHe Ha KOHTPOoJIa. AKO 6'blaT KOHCTAaTUPAaHU TaKKMBa Hel0C-
TaTbLH, Ce IPUCTBIBA KbM U3rOTBAHE HA IIJIaH 33 03[ paBsBaHe.

Puck u Kontpos Marpuiara ce CbCTOM OT JiBe OCHOBHHU 4YacTH. [I'bpBaTa 4acT KOHCOJUANPA
OCHOBHMTE XapaKTEPUCTHUKHU Ha PUCKOBETE, KATO BCEKU PUCK € OTHOCUM K'bM KOHKpETEeH OHU3-
Hec mporec. BropaTa 4yacT e nmpejHa3HayeHa 3a ONKMCAaHHE HA ChLIECTBYBAIIUTE KOHTPOJIY,
Ype3 KOUTO Ce OrpaH1YaBa BJUSIHUETO HA Te3U PUCKOBE U OIleHKATa JIOKOJIKO Te3U KOHTPOJIU
ca eQeKTHUBHH.

B5. ®YHKIMA N0 BbTPELIEH OJAUT

KaTo yact oT rpynata Ha Buena UHumypbHc 'pyn AI' Bunep ®eps3uxepyHr I'pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3EA/| ,BYJICTPA/lI Y)KUBOT BUEHA
WMHIIYPBHC I'PYI“ EA/l npuiara MU3UCKBaHUSATA, MOJUTHUKUTE U cTaHgapTuTe Ha VIG mo oT-
HolleHWe Ha PYHKUUATA MO BBTPEIIEH OJAUT, KOUTO KOPECHOHAUPAT CbC 3aJbJHKUTENHO
U3UCKyeMHUTe cbriacHo Kozjekca 3a 3acTpaxoBaHeTo. Bb3 0CHOBa Ha TAX YIIPaBUTEJHUAT Cb-
BeT Ha /JlpykecTBOTO e npues [londTUKa 3a opraHuM3aluaTa U JerlHocTTa Ha PyHKUuaTa no
BbTpewieH oguT B 3EA/] ,BYJICTPA/Z] "KUBOT BUEHA MHIIYPBHC I'PYII, kosaTo nedunupa
NpoLEeAYPHUTE, 3aIa4UTE U IPaBOMOIUMATA HAa PYHKLMATA 10 BbTPEILIEH OIUT.

dyHKUMATA 0 BbTPELIEH OAUT € 00eKTUBHA U He3aBHUCHUMA OT JIpyruTe OolepaTUBHU QYyHK-
nuu B /[lpyxkecTBoTo. Ts OCbllecTBsIBa JJeHHOCTH IO OLleHKa Ha a/leKBaTHOCTTAa U epeKTUB-
HocTTa Ha CucTeMaTa 3a BbTpeLleH KOHTPOJI ¥ Ha IDYTUTe eJIeMeHTH OT CUCTeMaTa 3a ynpas-
JieHHe Ha /lpyxecTBOTO.
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dyHKIMATA 10 BbTPELIEH OAUT AONpUHAcA 32 epeKTUBHOTO ylnpaBJjieHUe Ha J|py»KeCcTBOTO
KaTo JaBa pa3yMHa yBepPEHOCT, Ye HOPMATHUBHUTE peryJjaluu, npaBuja U NpoleaypHU ca
CTPUKTHO CIIa3BaHU M 4Ye ce B3eMaT NOAX0AALA U HaBpeMEHHHU KOPUTHUpaLX JAeHUCTBUS B OT-
roBOp Ha YCTAaHOBEHH €1ab0CTH, UAEHTUPULIMPAHU OT BbTPELIHUTE OJUTOPHU. [Io TO3U HAYKH
byHKIMATA ChAENCTBA 32 HaMaJIsiBaHe Ha PYCKa OT 3ary6u 1 3a IOCTUraHe Ha OU3HEeC LieJINTe
Ha /lpy»ecTBOTO.

JeiHocTuTe HAa PYHKUMUATA 110 BbTPElIeH OAUT 00XBallaT BCUUKH CTPYKTYPH, NPOrpaMu U
npouecu B [lpykecTBoTO. Te BKJIIOYUBAT OCHOBHO U3BBbPLIBAHETO HAa HE3aBUCHMaA OLleHKa Ha:

< edeKTUBHOCTTA U epuKacHOCTTa Ha CHcTeMaTa 3a BbTPEIIEH KOHTPOJI, yIIPaBJIEHUETO
Ha PYCKa M KOPIOPATUBHO yNpaBJeHUe B KOHTEKCTA HA TEKYLUUTE U O'bJlELIUTE PUCKOBE;

< HaAEeXJHOCTTA, epeKTUBHOCTTA U I'bJIHOTATA HA CUCTEMATA U NIPOIECUTE 3a U3TOTBSIHE
Ha

< HHpopMalUsA 32 PbKOBOJACTBOTO (BKJI. IOCT'IIHOCTTA U ONla3BaHETO Ha MHOpMaLU-
ATa);

% CHa3BaHeTO Ha HOPMATUBHU U peryJlaTOPHU U3UCKBAHU4;

< OIla3BaHETO Ha aKTUBUTE.

dyHKUMATA 10 BbTPELIEH OJUT Ce OCBhILEeCTBABA OT CAMOCTOAATE/IHA CTPYKTypa 3a BbTpeLleH
OJMT B OpraHU3allMOHHATA CTPYKTYypa Ha /JlpyxecTBOoTO. T4 ce 0TYATA HA YIIpaBUTEJHUA Chb-
BeT. OChlecTBABA IeHHOCTTA CH B CbOTBETCTBHE € ['ofuIlIeH oguTeH IJlaH. CBOMTe KOHCTATa-
|1 Y, 3aKJII0YEHUA YU U3BOAY [OKJIaiBa U JUCKYTUPA JUPEKTHO C YIIpaBUTEJHUA CbBeT.

DyHKUUATA 110 BBTPELIEH OAUT CU CbTPYAHUYU C OCTAHAIUTE CIAYXKUTEIU Ha JIpy>KecTBOTO.
BbTpeuHuTe OAUTH Ce OChLIeCTBABAT NoJ $opMaTa Ha IPEKU OJUTH, HallpaBeHU Ha paboT-
HUTe 3BeHa B /|py»KecTBOTO, KaKTo U 1noJ, ¢opMaTa Ha aHaJIM3U U OLleHKa Ha HHpopMaLUsaTa
3a pUCKOBETE U MepKHUTe 32 KOHTPOJI, Ch3/]a/leHH OT PbKOBOJUTEJINTE, OTTOBOPHU 3a Pa3Jjiny-
HUTe chepu Ha AEUHOCT.

B6. AKTIOEPCKA ®YHKIIUA

AkTroepckaTa QyHKLHUSA e 4acT OT cucTeMara 3a ynpasyeHue Ha 3EA/| ,BYJICTPA/L XKUBOT
BUEHA UHIIYPBHC I'PYIT” EA/I. [lo oTHOLIEHMe Ha aKkTloepckaTa GyHKL U B [[py»KecTBOTO ca
OCUTYpPEHHU JOCTAaTb4HU SICHU U aJIeKBaTHU BbTPELUIHU KOHTPOJHU MEeXaHU3MH, CBbP3aHU C
W34YHCJIEHUETO U OCUTYPSABAHETO Ha TEXHUYECKUTe pe3epBHU (cbriacHo Y. 48 ot /lupekTrBa
2009/138/EC na EIl u CbBeTa oT 25 HoeMBpu 2009 r. u Hacokute oT HuBo 3 3a cucrtemaTa Ha
ynpaBJsieHue). CbrjacHo M3ucKkBaHuATa Ha /lupekTtuBa ,llnaTexxocnoco6HocT 11”7, akTOEpC-
KaTa QYHKIMA U3II'bJIHAABA U3MCKBAaHUATA 3a HAJIMYMe Ha a/ieKBaTHA CUCTeMa 3a yIpaBJIeHHe,
KaTo Cce MOKPUBAT BCUUKU OU3HEC JIMHUU. U3IIbJIHEHUETO Ha Te3U U3WCKBaHUS Ce OCUTypsiBa
ype3 NpuJiaraHe Ha NpUHIUIIA HA “deTUPUTE 04U,

OcHoBHaTa poJis aKTIepcKaTa GyHKIMS € B U3IMI'bJIHEHUETO Ha CJIe/JHHUTE 33/1a4H:

% CwbrjacyBaHe Ha U3YUCJIEHUSITA HA TEXHUYECKUTE PE3EPBY;

% /laBaHe Ha CTaHOBHILE BbB Bp'b3Ka ChC 3aCTpaxoBaTeJHATa WM Ipe3acTpaxoBaTesI-
HaTa MOJIUTHKA;

% CbpaeiicTBre 3a epeKTUBHOTO NMPHUJIOKEHHE HA CUCTEMATA 3a yIIpaBJIeHUe Ha PUCKa;
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% CbJelcTBUEe NMPU U3rOTBsSIHE HA BBTPEUIHU MOJEJNU U/UIM BaJuAvpaHe Ha pe3yJTa-
TUTE OT U3YUCJTEHUATA ChIJIACHO CTaHAapTHATa GOpMya;
% HsrotBsiHe Ha [0MIIHU BbTPEILHU JA0KJIaAH 3a YIIPABUTEJHUS WU HAA30PHHUS OpraH.

AKTIOepckaTa GYHKIMSA Ch3/4aBa NPeANOCTaBKY 33 aIeKBAaTHOCT U FapaHTUPA, Ye ONpe/ieJIeHN
JIEHHOCTH MPU U3BBPLIBAHETO Ha KOHTPOJIA CE OCHOBABAT BbPXY €KCIEPTHU TEXHUYECKH U
aKTIEPCKH pa3yeTH.

AkTroepckara ¢ynkuusa B 3EA/L ,BYJICTPA/LI XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/| ce us-
n'bJHsABa 0T OTroBOpHUSA aKTIoep Ha /lpy»ecTBOTO, KOMTO e u36paH B CbOTBETCTBHE C U3UCK-
BaHUsATA Ha 6'bJIFAPCKOTO 3aKOHO/AATEJICTBO.

b7. [IPABUJIA 3A AYTCOPCHUHT

3EAJZl ,BYJICTPA/L )KUBOT BUEHA MHIIYPBHC I'PYIT” EA/] uMa npaBo Ja Bb3Jjara onpee-
JIeH! 6U3HeC JIeMHOCTU WK QYyHKLMHY, C LieJ1 OCUTypsiBaHe Ha olepaTHBHA U TEXHOJIOTUYHA
ONTUMM3alYs NPU KOHTPOJIMPaHa LieHa. 3a Te3U 1enu B [lpy>kecTBOTO JeucTBaT BbTpelinu
npaBuUJia 3a NPeXBbpJisiHE Ha JIeMHOCT (ayTCOPCUHT), KOUTO yTBbPKAABAT peryaanus, cMek-
yaBallla Bb3MOXXHHUTE PUCKOBE MIPU NIPEXBbPJIsIHE HA [IeMHOCT, Ipe/IBU/IEH € peJi IPU KOKTO ce
B'b3JIaraT IeMHOCTU Ha JJOCTaBUYMLU Ha YCAYTU. BbTpeluHuTe npaBusia npefoCcTaBAT yKa3aHUS
3a 3EA/} ,BYJICTPA/ )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/] B ciiydyau Ha nIpexBbpJisiHe Ha
JleMHOCT, 6e3 /a ce orpaHMYaBa MOCTUIraHETO Ha KOPHNOpPAaTUBHUTE Liesid Ha JlpyKecTBOTO.
[IpaBusiaTa HEe HaMaJiIBaT OTTOBOpHOCTTa, KosAiTo 3EA/| ,BYJICTPA/lI 2KUBOT BUEHA MHIIY-
PBHC I'PYI” EA/l Hocu 3a ca3BaHe Ha CbOTBETHUTE 3aKOHU U NPUJIOKUMH peryJaTOpHU
WU3UCKBaHUA.

HpaBI/IJIaTa 3a AYTCOPCHUHT NPEeACTaBAT H606XOAI/IMI/IT€‘ CTaHAAPTHU N U3WCKBAHHA IIPHU IIpPeEX-
BBbpJIAHE Ha I,Z[(%I‘/JIHOCT Ha oIlpeaesieHUu (IDYHKI_U/II/I H AeﬁHOCTH KbM JOCTAaBYUIHU Ha YCJIYTH.

[IpaBuJiaTa 3a ayTCOPCUHT ce OTHACAT A0 GYHKLMU U IeMHOCTH, CBbP3aHU C OCHOBHATA Jel-
Hoct Ha 3EA/l ,,BYJICTPA/Z]I )KUBOT BUEHA UHIIYPBHC I'PYII” EA/], 0ocO6GeHO aKo Te ce CYUTAT
3a KPUTUYHU WJIM BaXKHU ONepaTUBHU PYHKUUHU UIU AelHOCTH. [IpaBuiaTa ca cboOpaseHu
Hal|MOHAJIHOTO 3aKOHO/aTesCTBO Ha Peny6sinka bbarapus, kato upes tax 3EA/L ,,BYJICTPA/L
JKUBOT BUEHA HWHIOYPBHC T'PYII” EA/| ynpaBisiBa U ynpakHsiBa aJleKBaTeH KOHTPOJI
COpsAMO QYHKLMHU UJIU JeHHOCTH, Bb3JI0KEHU Upe3 PeXBbPJIsIHE Ha IEHHOCT, B CbOTBETCTBUE
c lupextusa ,[lnatexxocnocobHocT II” v nogurHeHUTE U pa3nope/oU, KAKTO U MPUJIOKUMOTO
HAIMOHAJIHOTO 3aKOHOJATEeJICTBO.

[Ipu npexBbpASHETO HA JIEMHOCTH B [lpy>KECTBOTO Ce U3BbPILIBA MPelleHKa OTHOCHO Bb3MOX-
HOCTHUTeE Ha JJ0CTaBUYMKa 3a IpuUjiaraHe Ha BUCOK NpodecruoHaseH CTaHapT NPy U3N'bJIHEHU-
e€TO Ha CbOTBETHHUTE YCJYTH, C LieJ1 Jla ce rapaHTUpa CbOTBETCTBUE ChC M U3IMI'bJHEHHE Ha
BCUYKU HETOBH 3a’b/DKEHUS ChIJIACHO CIOPAa3yMEHUETO 3a NPeXBbpJIsiHE Ha JleUHOCT. Cieu
ce BCEKU JI0CTAaBUYMK Ha YCJIYTH Jia 6'bJie B CbCTOSIHUE /1a U3M'bJIHSABA Bb3JI03KEHATA QYHKIUSA
WJIY IEMHOCT NNPAaBUJIHO, C HA/IJIeXKHATa IPUKa U BHUMaHHUE U B CbOTBETCTBHE C HALLMOHAJIHOTO
3aKOHO/ATEeJICTBO UJIU APYTH NPHUJIOKHUMH PETYyIaTOPHU U3UCKBAHUS.

He3aBucumo AaJI1 OIIepaTUBHUTE 3abJ/IXKEHHUA Ca A€JIEr'MPAdHHN KbM AOCTABYHUK Ha YCIYTIH,
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3EA/l ,BYJICTPA/ZL XKUBOT BUEHA UHIIYPBHC 'PYIT” EA/l HOCH OTTOBOPHOCT 3a epeKTHUB-
HaTa Ha/JleXKHa NPOBEPKa, KOHTPOJI U yIIpaBJieHUe Ha NpeXBbpJieHaTa JeHHOCT, KaKTo U 3a
OTYETHOCT 110 BCUYKH pellleHUsI U PUCKOBE, CBbp3aHU C Hesl. OCBeH TOBa, [ py»KeCTBOTO HOCH
I'bJIHATA OTTOBOPHOCT 3a BCUYKU QYHKIIMU U JEHHOCTH, Bb3JIOKEHU HA APYT U3NM'bJHUTEJ,
KaTo:

¢ TO rapaHTHpPA HAIMYUETO Ha MPOoLieC 32 MOHUTOPHUHT U MperJie/; Ha KaueCTBOTO Ha BbH-
IIHOTO U3M'bJIHEHUE, KOWTO [ia ChOTBETCTBA HA CTENEHTa U CJ0XXKHOCTTA Ha MpeXBbpJieHaTa
JeHHOCT;

% MMa BbBeJleHU a/IeKBaTHU OPTraHU3AIUOHHU CTPYKTYPH 32 KOHTPOJ U MEXaHU3MH 3a
HaMeca, KOUTO PeryjupaT CbOTBETHUTE JeMHOCTH; U

¢ ¥Ma BbBeJleHU MeXaHM3MH, KOUTO rapaHTHUPAT U3II'bJIHEHUETO HA IOTOBOPHUTE 33/ 'bJI-
YKEeHHUs.

B 3EA/l ,BYJICTPA/ZL )KUBOT BUEHA UHIIYPBHC I'PYI1” EA/l ca cb3/1a/ieHU BbTPELIHU MPO-
LelypHy, KOUTO rapaHTHUpaT, 4e B CAy4yald Ha MpPeXBbpJisiHE Ha JeMHOCT Ha KPUTUYHU WU
Ba)KHU OlNepaTUBHU QYHKIMU U JeHHOCTH, BCMYKU 3aKOHOBU U3HWCKBAHUS BbB BP'b3Ka C MO-
JIOOHO MpexXBbpJisiHE Ha JeMHOCT (ChryIacHO NpeaBueHoTo B ,[lnaTexxocnoco6HocT II” 1 Ha-
[MOHAJIHOTO 3aKOHO/IaTEJICTBO) ce ChOJII0/JaBaT U MPaBHUTE 3a’b/KeHUsI Ha KoMnaHusTa ce
U3II'bJIHABAT CBOEBPEMEHHO.

3EA/l ,BYJICTPA/Zl ) KUBOT BUEHA HMHIIYPBHC I'PYII” EA/l oTunTa, Y€ TEXHOJIOTUUYHUST
Iporpec ¥ Hanpe/AbKa Ha rjio6aM3anusTa BOASAT A0 Mo-epeKTUBHU, HO U BCE MO-CJA0KHU OU3-
Hec onepanuu. JJHec 6U3Heca e NMo-NoJaT/JAMB Ha ONlePaTUBHMU I'PEILKH U CIy4al Ha MO-ToJIsIMO
cbbUTHE, KaTo HanpuMep cpuB B UT cucTeMuTe, 61 MOI'bJI J]Ja MPUUUHU FOJIEMU IIETH 32 BCSKA
koMmmaHusA. ETo 3amo B /lpyxecTBoTO ce npusara [losvMTrka 3a HepeKbCHATOCT Ha Jeu-
HOCTTA. YIpaBJ/isiBaHETO HA HENPEKbCHATOCTTA HA JIEMHOCTHUTE MMa 3a LieJl 1a FrapaHTUpa, e
B CJIy4aMl Ha roJiaM UHIUAeHT BaxkHuTe AerHocty B 3EA/l ,,BYJICTPA/lI YKUBOT BUEHA HUH-
[HYPBHC'PYIT” EA/l HsiMa fja 6'bJjaT UJIM CaMO YaCTHUYHO lije 6'bJjaT NPeK'bCHATH, KaTO 110 TO3H
HauMH Cce NpeJOTBPaTH olleTsABaHe Ha [lpyKecTBOTO.

IlesiTa Ha [loTMTHKaTa 3a HENPEKbCHATOCT Ha IEHHOCTTA € Jla ce Ch3/a/ie 0011la paMKa 3a pas-
paboTBaHe W MpusaraHe Ha jo6pe GyHKIMOHUpALIA AeWHOCT 6e3 npekbcBaHe B J|pyKecT-
BOoTO. Pa3pa6oTBaT ce mjiaHOBe 32 HENMPEKbCHATOCTTA Ha JIEHHOCTUTE U ePEKTUBHO yIpaBJie-
HUe Ha KpU3H B paMKHUTe Ha JlaJieHa opraHU3allMOHHA CTPYKTypa. [I[paBusaTa u npoueaypure
B Ta3U BP'b3Ka ONpe/esisiT BCHYKH HE06X0JUMU MePKH, 3a U30SirBaHe UJIM CBOEBPEMEHHO OB-
JIaiiBaHe HA eBEHTYaJIHU PEeK'bCBAHUS.

HenpexkbcHaTOCTTAa Ha AEMHOCTHUTE € BaXKEH eJleMeHT B OpraHU3allMOHHATa U OlepaTHBHA
crpykrypa 3EA/l ,BYJICTPA/] 2JKUBOT BUEHA MHIIYPBHC I'PYIT” EA/l. T4 vMa 3a uen ja ra-
pPaHTUPA3, Ye B C/Iy4al Ha 3HAYMTeJIeH MHIU/AEHT OCHOBHHUTE JeMHOCTH He Ca UJIM €A CaMo Bpe-
MEHHO YBpeJeHHU.
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B. PUCKOB ITPO®UJI

EfHa oT mesiuTe Ha cucTeMara 3a ynpasJseHue Ha pyucka Ha 3EA/] ,,BYJICTPA/l )KUBOT BUEHA
MHIIYPBHC I'PYIT”, B T.4. Co6CcTBEHATA OlleHKA HA PUCKA U IJIATEXKOCIOCOOHOCTTA, € /la olpe-
Jlesid puckoBus npodui Ha Jlpy»ecTBOTO. 3a 1ieJiTa ce U3M0JI3BAaT KAaKTO KOJIMYECTBEHU Me-
TO/JU 3a OlLlEHKa Ha PUCKa, TaKa U KayecTBeHU. KosiMuecTBEHOTO M3MepBaHe Ha pUcCKa ce 6a-
3Wpa Ha cTaHJapTHaTa ¢popMyJia 3a onpejiesisiHE HAa PUCKOBUS KaluTasl.

PuckoBuar npoduna Ha 3EA/] ,BYJICTPA/ZL )KUBOT BUEHA UHIIYPBHC I'PYII” e cTtpykTypHu-
paH B CJIeIHUTE LIeCT OCHOBHU PUCKOBU KaTETOPHUMU:

CTpyKTypa Ha JOKJj1aja PuckoB npopua
B.1.1 3acTpaxoBaTeJieH (IOAIMCBAYECKH) PUCK JKuBoTo3acTpaxoBaTesieH PUCK
Puck, cBbp3aH CbC 34paBHOTO 3aCTpaxoBaHe
B.1.2 [lazapeH puck [TazapeH puck
B.1.3 KpepuTeH puck Puck oT ¢pasuT Ha KOHTpPAreHT
B.1.4 OnepaTuBeH PUCK OnepaTHBeH pUCK
B.5. JIUKBUEH pUCK JIMKBUJEH PUCK
B.6. [lpyru 3Ha4MMHU PUCKOBE CTpaTernyecky puck

PenyTtanuoHeH puck

B.1 KATEI'OPUHU PUCKOBE, BKJ/IOYEHU B CTAHAAPTHATA ®O0P-
MYJIA

KaTo ys/10 Co6cTBeHaTa olleHKa Ha pUCKa M IJ1IaTeX0CI0COOHOCTTA U3BbpIleHa OT JlpyxecT-
BOTO N0Ka3Ba, Ye CTaHJapTHaTa ¢opMyJia 3a U3YMCAsABaHe Ha KanuTasoBOTO M3HWCKBaHe 3a
IJIaTeXXOCIOCOOHOCT OTpa3sBa B roJiiMa CTelleH 10 afileKBaTeH Ha4yMH PUCKOBUA NpodUI Ha
Jpy»xecTBOToO.

B.1.1 3ACTPAXOBATEJIEH (MMOANUCBAYECKH) PUCK

ITOANMMCBAYECKHU PUCK I10 )KWBOTO3ACTPAXOBAHE

PyvickoBa M3J103KEHOCT

CTOMHOCTTa Ha KallMTaJIOBOTO M3WCKBAHe 3a MJIAaTeX0CI0COOHOCT BBbB Bpb3Ka ¢ [loanucaa-
YeCKHS PUCK 110 )KUBOTO03acTpaxoBaHe KbM 31.12.2022 r. e 18.566 xuJ1. JB.
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cI)OpMI/IpZ:lHeTO Ha 06H.[aTa CTOMHOCT I10 nmoAg-mMmoAyJirh € KaKTo CJeiBa.

XWJLJB.
IMoanucBaYeCcKH PUCK N0 >KUBOTO3aCTPaxoBaHe 31.12.2022 31.12.2021

Puck, cBbp3aH CbC CMBPTHOCTTA 979 1.012
Puck, cBbp3aH c npexrBsiBaHe 6 0
Puck, cBbp3aH ¢ UHBAJIMAU3MPAHETO U 3a60/1€BaeMOCTTa 1.628 1.562
Puck, cBbp3aH c onepaTUBHUTE pa3xoAu 3.159 2.267
Puck, cBbp3aH c HUBaTa Ha OTKYNUTe 14.951 7.069

PUCK OT yBeJINYeHHEe Ha OTKYIIUTe 3.105 1.967

PHUCK OT HaMaJIeHHWe Ha OTKyIUTe 752 1.910

PUCK OT peaJu3vpaHe Ha MaCOBU OTKYIH 14.951 7.069
’KuBoTo3acTpaxoBaTesieH KaTacTpodUUEH PUCK 3.746 3.430
OuuTaHe Ha JuBepcudUKALUATA MEXAY OTAEJHUTE MOA-MOAYIN -5.902 -4.744
O61ma cTOMHOCT HA )KUBOTO3aCTPpaxoBaTe/THUA NOANUCBAYeCKHU 18.566 10.596

puck

[loAnMCBaYeCKUAT PUCK 110 )KUBOTO3aCTPAaxOBaHe, BKJIKYBA NEeT M0J-MOAYyJIa:

% KamnuTasoBo U3MCKBaHe, CBbP3aHO C PUCKA 10 OTHOIIEHHE CMbPTHOCTTA
KanuTasoBO M3UMCKBaHE, CBbP3aHO C pUCKa OT NpeXUBSIBAaHE
KanuTasoBo U3rcKBaHe, CBbP3aHO C PUCKa 10 OTHOLIEHHWE UHBAIU/IU3UPaAHEeTO 1 3a60-
JIIBAEMOCTTA
KanuTasioBO M3MCKBaHE, CBbP3aHO C PUCKa 10 OTHOUIEHWEe HUBATa HAa OTKYIU
KanuTasoBo U3rMcKBaHe, CBbP3aHO C pUCKa 10 OTHOLIEHHWE HYMBATa Ha OllepaTUBHUTE
pasxoju
% KanuTanoBo u3rcKBaHe 3a KaTaCTpOPpUYEH PUCK

X/
X4

L)

R/
A X4

X/
X4

L)

e

AS

[Tog-MoaynbT ,,KanuTasoBo U3MCKBAaHE 32 pUCKaA OT peBU3HS Ha aHIOUTETUTE” € HEOTHOCUMHU
3a Jlpy»KeCTBOTO, Tbi KaTo MOPTPeMTbT He BKJIIOUBA JIOFOBOPH, 32 KOUTO € MPUCHIL TO3U
PUCKO (HaMp. aHIOUTETH).

OcHOBHATa 4acT OT KallUTaJIOBOTO U3MCKBaHe 0 XKUBOTO3aCTPaXx0OBaHe ce reHepupa OT CJIeji-
HUTE PUCKOBU MOJ-MOJYJIM - PHUCKA, CBbP3aH C HUBATA HA OTKYNUTE; PUCKA, CBbP3aH C olepa-
TUBHUTE Pa3x0/i1 U KaTacTpoPHUUEH PUCK, CBbP3aH C ) KUBOTO3aCTPAXOBAHE.

[loBullleHUETO Ha MMoAIMCBAYE€CKHU PHUCK, CBbP3aH C }KHMBOTO3dCTPAXOBAHETO, € O60CJIYBaH
rJIaBHO OT P'bCTTA Ha JIMXBEHHUTE KPHUBHU.

UcTtopuuecku HabJ0jlaBaHUTe B nopTdeita Ha JIpykecTBOTO HUBA HA CM'bPTHOCT, 3260J151Ba-
€MOCT U MHBaJIM/IU3MpaHe, KAKTO U HUBATA Ha OTKyNUTe ca cTabuiHu. ToBa npexmnosara, ye
IpUJIaraHUTe IOKOBE B CTaHAApTHaTa ¢popMy./ia AaBaT aZleKBaTHA U JOCTATbYHO KOHCEPBa-
THBHA OlLleHKA Ha PUCKOBATa MU3JI0’KeHOCT. MoxKe J1a ce 3aKJ/II04YH, Ye CTaHJapTHaTa GopMyJia
OlleHsIBa 0 a/leKBaTeH HAaUMH KalKTaJ0BOTO HU3UCKBaHe BbB BP'b3Ka C BCUYKHU MO/ -MOAYJIU
Ha [loAnmurcBaYeCKUsl PUCK 10 )KUBOTO3aCTPaXx0OBaHe.
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IHoANMUCBAYECKH PUCK IO 3IPABHO 3ACTPAXOBAHE

PyickoBa M3J103KEHOCT

CTOMHOCTTa Ha KallMTaJOBOTO U3MCKBaHe 3a IJIaTEeXKOCIOCOOHOCT BbB Bpb3Ka c [loanucaa-
YeCKHs PUCK MO 3[paBHO 3acTpaxoBaHe KbM 31.12.2022 r. e 7.199 xui. iB. DopMUpaHETO HA
ob11aTa CTOMHOCT 110 OZ-MOAYJIU € KaKTO CJe/iBa:

XWJI.JIB

INoanucBaYeCcKH PUCK O 34pPaBHO 3aCTPpaxoOBaHe 31.12.2022 31.12.2021

Puck no 3apaBHO 3acTpaxoBaHe C TEXHUYECKU OCHOBU OJIM3KHU J10 TE3U
7.135 5.555

o 061110 3aCTPaxOBaHe, B T.4.:

Puck, cBBbp3aH c IpeMUUTE U pe3epPBUTE 7.130 5.548
Puck ot npekpaTsiBaHe 275 287
JuBepcudukanus -270 -280
KatacTtpoduueH no 3jpaBHO 3acTpaxoBaHe 239 219
OuuTaHe Ha JUBepCUPUKAIUATA MEXAY OTAEJTHUTE IO -MOAYJIN -176 -160
O61a CTOMHOCT HA NOJNUCBAaYeCKUA PUCK 0 34paBHO 3aCTPaxo- 7199 5.614

BaHe

HO,Z[HI/ICBa‘IECKI/IHT PHUCK II0 3IPABHO 3aCTpPax0BaHe, BK/JIIOYBA TPHU MMOA-MOAYyJia:

Puck, cBbp3aH c npeMUUTE U pe3epBUTe
Puck, cBbp3aH c npekpaTsBaHe Ha NOJULUTE
% Kartactpoduuen puck

R/ R/
LA X4

>

Haii-rosisiMaTa prCcKOBa €KCIO3UIMs 32 KOMIIAHUSTA NPOU3TUYA OT PUCKA, CBbP3aH C MPeMU-
UTe U pe3epBuUTE. [[pEMUHHHUAT PUCK Ce CBBP3Ba C Bb3MOXXHOCTTA MPEMUHWHUTE pe3epBU Ha
KOMITaHUSATA Jla He 6'bJIaT AOCTAT'bYHU C OIJie]] MOCpelllaHe Ha OYaKBAaHUTE O'bJelU LETU U
pa3xo/iu [0 Beye CKJII0YEeHHU JO0TOBOPH. PUCKBT BBB Bp'b3Ka C pe3epBUTE Ce CBbp3a ¢ GJIyKToa-
[[MUTE B pa3Mepa M NMepuojia Ha NposiBIBaHEe Ha IIeTHUTE, KOUTO Beue ca Bb3HUKHaMU. O1eH-
kata Ha 3EA/] ,BYJICTPA/] 2KUBOT BUEHA UHIIYPTBHC I'PYII” e, ye cTrangapTHaTa popmyJia
e aJleKkBaTHa 3a noTpdeitya Ha JIpy>KeCcTBOTO M0 OTHOILIEHUE HAa PUCKA, CBbP3aH C IPEMUUTE U
pe3epBuTe. [Ipu onieHKa Ha ,,cieniUPUIHUTE 3a MPENPUATUETO NapaMeTpU” He ce MoJIydyaBaT
3HAYMTEJIHU Pa3MHUHABaHUSA OT CTaHAapTHaTa ¢popMmyJsa, KOETO OTHOBO MOKA3Ba, Y€ OCHOB-
HUTe U I0MYCKaHUs ca NPUJIOKUMU 3a JIpy»KeCcTBOTO.

PUCKBT OT NpeiCPOYHO NpeKpaTSABAaHE HA MOJIMLUMTE B 3/[paBHOTO 3aCTPAaxOBaHe € He3HA4u-
TeJsieH. KaTacTpoQUYHUAT PUCK CHIIO € OTHOCUTENHO HUCHK, IOPa/iu KOHCepBaTUBHATa Mpe-
3acTpaxoBaTeJ/iHa IporpaMa. 3ak/IlDUeHUsITA OT aHAJIM3UTE e Ye CTaHjAapTHata ¢opmyJsia oT-
passBa 10 aJieKBaTeH HaYWH PUCKOBATa €KCIIO3ULIUA C OrJ1e[ 3-Te MOA-MOAYy1a.

YrnpaBJieHUWe ¥ cMeKYaBaHe Ha NOANUCBAYECKUSA PUCK
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YnpaBJsieHHeTO Ha pHCKa Ce U3BbpLIBA HAa HUBO MOANMCBAaY€eCcKa JIeHHOCT, KaTo 3a LiesTa B /lpy-
»KECTBOTO € U3rpajieHa CUCTeMa OT NOANMCBAYeCKU IPaBuJIa U POLelyPH, BbBEJLEHHU Ca MOJ-
NMCBaYeCKH JUMUTHU U OTOPU3ALMOHHU PaMKHU. B fomb/iHEHUe, aHAaIMTUYHUTE 3BeHa Ha /[lpy-
»KECTBOTO U3BBPIIBAT NOCTOSIHEH MOHUTOPHUHT HAa Ka4eCTBOTO Ha NMopTdeiia U pe3yITaTUTe
OT IeHOCTTA, Bb3 OCHOBA Ha KOETO Cce NpeAlprueMaT KOPpUTrUpaliy AeUCTBUS.

CbllleCTBEH €JIeMEHT OT YNpaBJeHUETO Ha MOJANUCBAYECKUs PUCK e Npe3acTpaxoBaTesHaTa
MOJIUTUKA U mporpaMa Ha /JlpyxectBoTo. Upe3 mpe3acTpaxOBaHETO Ce MPEXBBPJisi YaCT OT
pHCKa, KaTo ce o6e3nevyaBa U MOKPUTHE NMPU KaTaCTPOPUUYHU CbOUTHSA. BUCOKUTE KPUTEPUU
3a U360p Ha Mpe3acTpaxoBaTeJH, ChIJIACHO TPYNOBUTE MOJUTHUKH, CIOCO6CTBA 3a aJleKBaT-
HOTO yIIpaBJIeHHE Ha MOANUCBAYeCKHUs PUCK, 6€3 TOBA /la BOJHU /10 IPEKOMEPHO YBeJTHYEHUE
Ha KpeJIUTHUS PUCK, HA KOKUTO e U3J10)KeHO J|py»KecTBOTO.

[Ipe3acTpaxoBaTesiHAaTa IpOrpaMa e U3rpajJieHa Mpey BCUYKO Ha MPONOPIMOHaIHA 6a3a.

B.1.2 I1A3APEH PUCK

PHCKOBa M3J102KE€HOCT

CTOMHOCTTa Ha KallMTaJOBOTO U3UCKBAHe 3a MJIaTeXX0CIOCOOHOCT BbB Bpb3Ka ¢ [lazapHuTe
puckoBe kbM 31.12.2022 r. e 18.890 xu.1. 1B. PopMUpaHeTO Ha 06111aTa CTOMHOCT 10 NOJ-MO-
ZYJIU € KaKTo CJle/iBa:

XUJLJIB.

IlazapeH puck 31.12.2022 31.12.2021
Puck, cBbp3aH C IMXBEHUTe NPOLEHTH 3.027 4.714
PuCK, CBbp3aH C KaUTaJ0BUTE HHCTPYMEHTH 3.745 3.412
Puck, cBbp3aH C HeJBXKUMUTE UMOTH 1.420 1.249
Cnpen puck 9.640 15.014
Puck, cBbp3aH ¢ Ma3apHUTEe KOHLeHTpaLUU 10.469 13.944
BasnyTeH puck 4.096 2.130
OuMTaHe Ha JUuBepCUUKALMATA MEXK/AY OTJeJHUTE 110/ -MO/yNH -13.507 -16.218
O611a cTOITHOCT HAa Na3apHUS PUCK 18.890 24.244

CneppaimaTa rpaduka MpeacTaBs HarJeAHO TEXKECTTA HA BCEKH OT MOJ-MOAYJIUTE NMpU $op-
MHpaHe Ha [a3apHUSs PUCK:
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Puck npodun - NMNasapeH puck

35000
30 000
25000
20 000
15000
10 000

5000

JIuxseH AKLMM MmoTn Cnpeg, BanyTeH puck  KoHueHTpauvoHeH [uBepcudukauma  [asapeH puck

OcHOBHATa 4aCT OT MHBECTULIMOHHUSA opTdeis1 Ha Jpy>KeCTBOTO Ce CbCTOU OT NMPABUTEJICT-
BEH JI'bJIT HA CTPAaHU OT EBponenckus cbo3 (C Hal-roJisiM s € 6'bJrapckus AbJr). [1o-HUCBK
e 1eJ'bT Ha UHBECTULUUTE B aKIIMU, UHBECTUIIMOHHU GOH/I0BE U HEABUKHMH UMOTH (OCHOBHO
M3I10/I3BaHU 33 COOCTBEHU LeJIN).

HN3MeHeHHETO CIIpAMO MHHAJIaTa 'oJWHA € IOBJHUAHO I'JIABHO OT NPOMEHJIMBATd KHKOHOMM-
4YeCKa Ccpeaa. Haﬁ-C'bH_[eCTBeHa I[IpOMdAHa ce Ha6mo,ua}3a B CIIpe[ pHUCKa M pHUCKA OT IIa3apHa
KOHL€EHTpalHud, YMeTO HaMaJIEeHHWe Ce€ AbJIXKW Ha ITa3apHaTa IMpeoleHKa Ha ¢HHaHCOBHTe aK-
THUBHU.

YnpaBJieHre U cMeKJYaBaHe Ha Na3apHUTE PUCKOBE

B ocHoBaTa Ha ylnpaBJIEHHETO Ha Ma3apHHUTE PUCKOBE € KOHCePBATUBHATA MHBECTUILIMOHHA
MNOJIMTHKA Ha [[py)KECTBOTO, B CbOTBETCTBHE C KOATO HHBECTULIMOHHUA HOpT(l)EP’IJI € CbCTaBEH
HN3K/IIIOYHUTEJIHO OT II'bPBOKJIACHHU dKTHBH.

OcHoBeH HHCTPYMEHT 3a ylIpaBJIECHHE Ha JINXBEHHUA PUCK € aKTUBHOTO YIIpAaBJIEHHE HA aKTHU-
BUTE U [TIACHUBUTE.

Jlpy’KeCTBOTO aKTUBHO YIpaBJIsiBA U3JIOXKEHOCTTA CH Ha BaJIyTeH PUCK, Upe3 3aKynyBaHe Ha
BaslyTeH GpopybpA. U3mosi3BaHeTO HA XeKUPALd UHCTPYMEHTH € CaMO 110 OTHOLIIeHHe Ha OT-
KpHUTaTa MO3UIUs B 10J1apH, KOSITO € eZJMHCTBEHA C [10-CUJIHO BJHUSTHUE BbPXY BaJYTHUS PUCK.

OC"bI_L[eCTBHBa ce peryjmpeH MOHHUTOPHHT 3a ClTa3BaHETO HA JIUMUTHTE 110 OTHOLIEHHWE Ha aJI0-
KaludadTa Ha aKTHUBHU CBI'VJIACHO HHBECTHULIMOHHATA CTpaTer‘I/IH.
B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PHCKOBa M3J105KE€HOCT

CTOMHOCTTA Ha KallMTaJIOBOTO U3UCKBaHe 3a IJIaTeXX0CIOCOOHOCT BbB Bpb3Ka € Prcka oT da-
JIUT Ha KOHTpareHTa KbM 31.12.2022 r. e 1.448 xu. 1B. PopMUpaHeTO Ha 06LIaTa CTOMHOCT €
KaKToO CJie/iBa:
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Xuja.JB
Puck oT ¢pasuT Ha KOHTpareHTa 31.12.2022 31.12.2021
Excnozunuu ot Tum 1 754 1.586
Excnosuuuu ot Tun 2 794 506
EdekT oT fuBepcudukanusaTa -100 -98
061a CTOIHOCT Ha pYcKa OT QaIUT Ha KOHTpareHTa 1.448 1.994

OcHoBHHTE €KCIIO3WIHUH, KOUTO redeprupart puckK oT Cl)aJH/IT Ha KOHTpPAreHTa, Ca IIpe3acTpaxo-
BAaTEJIHUTE B3€MadHHUA (B T.4. Ad4J1 B TEXHUYECKHUTE pesepBH), €KCIIO3ULIMHU KBM 0aHKHU U B3eMa-
HHUATA 10 3aCTPAXOBATEJ/JIHU OIl€PalUH.

[Topaau ecTecTBOTO Ha 6U3Heca, eKCIO3ULUUTE KbM IIpe3acTpaxoBaTe iy He NpeJCTaB/IsABaT
3Ha4yuTeJIeH A (KaTo HalpuMep MpHU APYKecTBO Mo o610 3acTpaxoBaHe). HezaBucuMo ot
TOBa, KAYECTBOTO Ha Ipe3acTpaxoBaTe/HAaTa NPOTEKL U € BUCOKO — OCHOBHATA 4acT OT Ipe-
3acTpaxoBaTeJIuTe, OCUTYpsBallld NOKPUTHE ca C pEUTHHT ,A” U 110-BUCOK.

OCHOBHa 4acCT OT pYCKa OT paJIMT Ha KOHTpareHTa KbM Kpasi Ha 2022 T. e CBbp3aH C eKCI03U-
IIUUTE B OAHKHU.

YnpapJjeHre ¥ cMeK4YaBaHe HAa KPeJUTHUS PUCK

J\py>KecTBOTO ynpaBJisiBa KpeIMTHUSA CHM PUCK, IpUIaraiku KOHcepBaTHMBHA Ipe3acTpaxoBa-
TeJIHA MOJIMTHUKA, 10 OTHOLIEHHEe U3UCKBAaHUATA 32 MUHUMaJleH KpeJJUTeH PeUTHHT Ha Ipe-
3acTpaxoBaTeJsiuTe. [1o OTHOLIEHMe HAa B3eMaHHUATA 10 NOJIMLH, [IpyKeCTBOTO € BbBEJIO CTPUK-
THa MOJIMTHKA 10 OL|eHKa M OTNMCBAaHe Ha NPOCPOYEHU U HeCbOMpaeMH B3eMaHUs1, KOETO 3Ha-
YUTEJHO HaMaJlsiBa pUCKa OT CbOMpPAaeMOCT Ha IPU3HATUTe B 6aslaHca 3a LieJIUTe Ha IJIaTeXoC-
MOCOGHOCTTA aKTUBH.

B.1.4 ONNEPATUBEH PUCK

PHCKOBa M3J102KE€HOCT

CTOMHOCTTA Ha KallUTaJI0OBOTO U3UCKBaHeE 3a MJIAaTEKOCIMOCOOHOCT, Ha 6a3a U3M0JI3BaHETO Ha
CcTaHJapTHaTa ¢opMyJia, BbB Bpb3ka OnepaTuBHUsA puckK KbM 31.12.2022 r. e 4.678 xuJ1. JB.

HesaBucHMO OT KOJIMYeCTBEHATa OlleHKA Ha ONlepaTUBHUS PUCK, [|py’KeCTBOTO OlleHsIBa pUCKa
Y Ha 6a3a KaueCTBeHHU (eKcnepTHU) olleHKH. [IpaBu ce olleHKa Ha KOHTPOJIUTE, KOUTO €A OTHO-
CUMHU K'bM CbOTBETHUTE MPUCHIIY PUCKOBE Ha BbTPELIHUTE GU3HEC MPOIECH, CHCTEMH U TEeP-
coHaJl. DyHKIMOHUPAIIUTE MPOIE/yPH 3a OlleHKA Ha CHUCTeMaTa 3a BbTpellleH KOHTPOJI ra-
panTupar, ye KhIlon e asiekBaTHO onpe/ie/IeHO 3a MOCpelllaHe Ha Bb3MOXKHHU PUCKOBE OT OIle-
PaTHUBHO eCTECTBO.

B.1.5 /IPYru PUCKOBE

Puck, CBbP3dH C HEMATCPHA/THUTE AKTUBHU

Page 39 of 95



BUISI'IéZ%

VIENNA INSURANCE GROUP

HemaTepuaiHUTe aKTUBM He ce IPU3HaBaT KaTO aKTUBU B 6asiaHca no [linaTexocnoco6HOCT
II, cjeJoBaTe/JIHO He Ca BKJIFOYEHHU B U3YHUC/IABAHETO HaA KanuTajsioBoTO U3KCKBaHe 3a IlJjiaTe-
KOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBHUA ITPOPUI

Tabauya ¢ KonuyecmeeHo usmepumume puckose (xun.ne)

AAEKBaTHOCT Ha OLLEH-

MeTog, 3a oueHKa KaTa OT CTaHAapTHaTa
dopmyna
Ma3apHu puckose
SCRinterest rate 3.027 KWM ctanpapTHa dopmyna JiF
SCRequity 3.745 KWUM cranaapTtHa dopmyna na
SCRproperty 1.420 KWUM cranaapTtHa dopmyna Oa

Bb3MOXHM OTKJIOHEHWA MO OT-
SCRspread 9.640 KWM ctaHgaptHa dopmyna HOLLEHWE PUCKA, CBBbP3aH C
Abp}KaBHUTE obanraumm
Bb3MOXKHM OTKNIOHEHMSA MO OT-
SCRconcentration 10.469 KWM ctaHgaptHa dopmyna HOLLEHWE PUCKA, CBBbP3aH C
ObpXKaBHUTE obauraumm

I'Io,qnucsaqecm PUCK 34PaBHO 3-
7.130 KWUM ctaHgaptHa dopmyna [a
275 KUM ctaHpaptHa dopmyna Oa
239 KUM ctaHpaptHa dopmyna Oa

Life morta“ty risk 979 KWM ctaHgaptHa dopmyna Oa
Life Iongevity risk 6 KWM ctaHpapTHa dopmyna Oa

Life disability-morbidity risk 1.628 KM cranaapTHa dopmyna [a

Life expense risk 3.159 KWUN ctangapTtHa dopmyna Oa
Life lapse risk 14.951 KWUN ctangapTtHa dopmyna Oa
Life cataStrOphe risk 3.746 KWM ctaHgaptHa dopmyna Oa
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[paguyHo NpedcmassaHe Ha Koau4ecmeeHo Usmepumume puckoge (o modyau u azpeaupad KNI )

CTpyKTypa Ha KanUTanoBOTO U3NCKBaHe 3a
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B.2 KATErOPHMHM PUCKOBE, KOUTO HE CA BKJIIOYEHU B CTPAHJAAPTHATA ®OPMY.JIA

B pamkuTe Ha mpoueaypaTa Mo onuc (MHBEHTAapU3alus) Ha PUCKOBETE Ca KOHCTATHPAHU
C/le[JHUTe PUCKOBE, KOUTO He ca 3aJleTHa/Iu B CTaHJapTHaTa ¢popMyJia 3a u3yuc/asBaHe Ha Ka-
NMTaJ0BOTO U3UCKBaHe 3a MJ1aTeX0CHOCOOHOCT:

JIMKBUJAEH PUCK

EZlHa OT OCHOBHHTE PUCKOBU KaTErOpuH, KOSTO He € 06XBaHATA OT CTaHAAPTHATa GpopMyJia
e INKBUAHUSA PUCK. EKCIIO3UIIMSATA HA TO3U PUCK Ce Ol[eHsIBa KaTO HUCKA, ThbH KaTO JIUKBHU/I-
HUTE aKTUBHU MPEACTABISABAT OCHOBEH JslJ1 OT aKTUBUTE Ha /[py>KeCTBOTO, KaTO B CHILOTO
BpeMe OCHOBHATa YacT OT MaCUBHUTE Ca I'bJTOCPOYHHU. BbIpeky, ye Ha TO3U eTal He e pas-
pa6oTeHa U TeCTBaHA METOJOJIOTHS 332 KOJMYECTBEHO M3MepBaHE Ha JIMKBUJHHS PUCK,
Jpy’KeCTBOTO CUMTA Ye OTPAXKEHUETO HA TO3U PUCK BbPXY U3UCKyeMaTa MJIaTEXKOCIOCO0-
HOCT Liie 6'b/le HE3HAYUTEJHO. B fomb/iHeHUE, HA TpUMecedHa 6a3a /lpy»KecTBOTO U3rOTBs
HOAPO6GHY MPOTHO3M HA MAPUYHUTE NOTOLM U JIMKBHU/IEH IJIaH, KOETO € OCHOBA 3a yIpaBJie-
HUETO Ha JIMKBUJIHUS PUCK.

PENYTAIIMOHEH PUCK

PenyTanMOHHUAT PUCK MOXKe /1A IOBeJie 10 HaMaJIsiBaHe Ha JJOBEpPUETO Ha KIIMEHTHUTE U UH-
BECTUTOPHU U TOBA OT CBOSI CTPaHa /|a ZIoBe/le Z10 MO-HUCKH MPUXO0/1H /TIa3apeH /i, KaKTO U
MO-CK'bIl KanuTasl. KoMnaHusiTa e efiHa OT HAW-A'BJTO YCTAHOBEHUTe Ha masapa. [Ipoayk-
TUTE Ha KOMIIAaHUSATA U HEWHUTE OTNlepalMu ca 1o6pe MO3HATH M MPU3HATH Ha na3apa. Bbi-
pPEKH TOBA, ECTECTBOTO HA 3aCTPAXOBATEJIHHUS OM3HEC € TAKOBa, Ye He PSKO Bb3HUKBAT
cnopoBe (B T.4. U CbJlebHH ), 0CO6EHO B Mpoleca Ha 06paboTKa Ha NpeTeH MU (B T.4. onpe-
JleJisHE Ha OTKYNHH CTOWHOCcTH U Ap.). [lopagu Tasu NpUYMHA Ca BB3MOXHHU
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OTPpHULATEJIHHUTE HY6JII/IKaLU/II/I H OT3BYK, HO TOBa Oou UMaJIio OrpaHHU4€HO B%SﬂeﬁCTBHe, CBBbp-
3dHO C KOHKpeTEH cnyqaﬁ.

CTPATETMYECKHU PUCK

CTpaTern4eckuaT PUCK NPHUHA/JIEKU KbM HEKOJIMYeCTBEHUTe (HeM3MepUMHU KOJIUYeCT-
BeHO) puckoBe. Ha 6a3a ekcniepTHa OLjeHKa, TOM Ce OlLleHsIBa KaTO HUCHK /10 CpeJieH 3a KoMIa-
HUATa. OCHOBHOTO NpeJU3BUKATEJCTBO OCTaBa BOJIATUJIHOCTTA Ha JIMXBEHHUTE INPOLIEHTH,
KaTo TOBA OKa3Ba BJMAHUE BbpXy CTpaTeruyeckure 1esau Ha bysctpag XKusot. lpyr dakTop,
KOUTO OU NOBJIMAJ BBPXY CTpaTeruyecKUTe LeJIM Ha KOMIIAaHUATA € HapacTBalla MH}JIaLus B
CTpaHaTa, 0Ka3Ballld BJIMAHME BbPXY [IOKyNaTe/HaTa ClIOCOOHOCT, KoeTo 6U JoBeJo [0 3aba-
BsIHE Ha pP'bCTa Ha IPEeMUKHUSA IPUXOJ, JOPU U 10 eBeHTYyaJleH cna/, N0 JIMHUU OU3HEC, KOUTO

He Ca CbC 3aABJIZKUTEJIEH XapaKTep.

Tabauua ¢ oueHKa Ha Ka4ecmeeHo U3MepuMume puckKose

ONEPATUBEH PUCK

OueHKa Ha
pUcKa Puckos numur MerTog, Ha oueHka MU3nCcKyeMmn mepKu

Pasnnynn NPOEKTN U MEPKU
HaCO4YeHU B NOCOKa OrpaHu-
YaBaHe Ha onepaTuBHUA

Puck oT npekbceaHe Ha 6usHeca CpeneH Ha To31 eTan He OugeHka Ha yectoTaTa 1 pu1CK, Hanpumep: obyyeHne
ce npunara BANAHWUETO Ha NepcoHana, NOSIUTUKKN U
NNaH 3a HeNPeKbCBAEMOCT
Ha AeMHOCTTa ca UMMNEMEH-
TUPaHU
OueHKa Ha yecToTaTa U
PucK, cBbp3aH C KNOYOB NepcoHan Hucok Ha To3u eTan He 4 He
ce npunara BANAHWETO
HepocTaTbyHM KanaunTeT OT YOBELLKMU e Ha To3u eTan He OueHKa Ha YecToTaTta u
He
pecypcu ce npwnara BNUAHUETO
OueHKa Ha YecToTaTta u
Xapayebp U UHPPACTPYKTYpPEH PUCK Hucbk Ha To3u eTan He »
BIMAHNETO He
ce npunara
IT codTyep u curypHocT Hucok Ha To3u eTan He Ouenia Ha uectotata u
B/IMAHMETO He
ce npunara
Puck, cBbp3aH c moaena U Ka4ectsoTo . M T Gl IS OugeHKa Ha YyecToTaTa 1
He
Ha AaHHWUTe ce npunara EAVIRVIEIC
OueHKa Ha yecToTaTa U
Puck, cebp3aH c IT paspaboTku Hucbk Ha To3u eTan He 4
! B/IMAHNETO He
ce npunara
PucK, cBbp3aH € U3nbaHEHMe Ha Npo- S Ha To3u eTan He OueHKa Ha YecToTaTta u
He
eKkTuTe ce npunara BANAHWUETO
PucK, cBbp3aH € npouecuTe U opraHu- S Ha To3u eTan He OueHKa Ha YecToTaTta u
He
3aumATa ce npunara BAMIVENC)
HeKopeKTHN BU3HEeC NPaKTUKN U BbT- Cpenen Ha To3u eTan He OueHKa Ha YecToTaTta u e

pewHa nasmama

ce npunara

BANAHNETO
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PUCK OT BbHWHA M3mMama U KpUMU-

OueHKa Ha yecToTaTa u

HucbK Ha To3u eTtan He He
Ha/IHW oeaHunA ce npunara BAUSHWETO
. PasnMyHKM NPOEKTU M MEPKU
€HKa Ha YecToTaTa u
MpaseH u ,,compliance” puck CpeaeH Ha To31 eTan He Y HaCco4YeHW B MOCOKa OrpaHu-
ce npunara EAGLLISU® UaBaHe Ha onepaTUBHMUA

pucK

OLI,eHKa Ha 4yecToTaTa U
PUCK OT YOBELLKM rpeLLKn Hucbk Ha To3u etan He He
ce npunara B/IMAHNETO

Ha 1031 eTan He
JINKBUAEH pUCK Hucobk EkcnepTHa oueHka He
ce npunara
PenyTtauuoHeH p Hucobk n/a EkcnepTHa oueHka He

MpemunHaBaHe OT NPOAYKTYU C
CrpaTerm4yecku puckK CpeaeH n/a EkcnepTHa oueHka rapaHTMpaHa JOXOAHOCT KbM
UL npoaykTu.

B.3 AHAJIN3 HA YYBCTBUTEJIHOCTTA

AHa/M3bT HAa YyBCTBUTEJIHOCTTA I0KA3Ba, Kak JlepUHUPAHUTE CTPEC CLleHAapHUU BJIUSAT BbPXY
cooctBeHuTe cpecTBa, KUII u koedunreHTa Ha N1aTEXKOCIOCOOHOCT. AHAJIU3'BT HA YYBCTBU-
TEeJIHOCTTA € U3BbplIeH Ha 6a3a faHHuTe KbM 31.12.2022 r. [leprHMpaHUTe CTPEC CLieHapuun
ca B /iBe IpYyIM — IPOMSAHA BbB PUHAHCOBUTE NTapaMeTpU U IPOMsAHA B 3aCTPAXOBAaTeJTHO-TeX-
HUYECKHTe NIapaMeTpH.

KoeduuyeHTHT Ha NJIaTEKOCIIOCOOHOCT Ce U3MeHS IPY Pa3JIMYHUTE ClieHapyU B Juala-
30Ha OT +8 10 -11 np.1, KaTO HAW-NIOJIOKUTEJIEH € IIPYU NOHUKEHHe Ha JIMXBEHUTE KPUBU CbC
1006.T., a Hall-HeraTHBHO BJIUSIHWE OKa3Ba CLEHApUAT C MOBUILIABAHETO HAa OTKYNHUTE CbC
100%. [TociefHUAT € MaJIKO BEPOSTEH /la Ce peaju3upa, Thi KaTo J|py>KeCcTBOTO OChLIEeCTBSABA
peryJiipeH MOHUTOPHHT KaKTO Ha 3aCTpaxOBaTeJIHUA, TaKa U Ha NHBECTULIMOHHUSA CU NOPT-
dein. B ciyyail 4ye ce ycTaHOBH, Ue NOA00€H ClieHapUi 61 MOI'bJI Jla Ce peanusupa, Jpyxect-
BOTO He3abaBHO lije NpejpueMe CbOTBETHUTE MEPKU CbOOPA3HO MOJIMTUKATa My 3a YIpaB-
JIeHUe Ha KalrTasa, 3a /ja Bb3CTaHOBH Jj00paTa CU KalKMTal0Ba MO3ULIUS.

PEBYJITaTI/ITe OT dHAJIM3d HA YYBCTBHUTEJIHOCTTA Ca IIpeJCTABEHH B Ta61114uaTa mo-ao0Jy:

AHanus Ha uyBcTBUTENHOCTTA —31.12.2022 .

MpomsaHa Ha

cnpeposerte NMpomsaHa Ha
MpomsaHa Ha MpomsaHa Ha Ha Kopnopa- cnpegoseTe Ha
31.12.2022 NMXBEHUTE NNXBEHUTE CTOMHOCT Ha aK- | TMBHUTe 06/1K- | AbpXKaBHUTE 06-

KpuBK Kpusu uuute rayum Avrauum
+100bp -100bp -25% +50bp +50bp
Koedp. Ha nnaTexxocnoco6HocT 139% 131% 146% 140% 138% 133%
CobcTBeHu cpeacTBa 47,919 46,753 50,457 43,148 47,740 44,187
Pen 1 47,919 46,753 50,457 43,148 47,740 44,187
Pen 2 0,000 0,000 0,000 0,000 0,000 0,000
Pen 3 0,000 0,000 0,000 0,000 0,000 0,000
SCR 34,568 35,606 34,454 30,903 34,510 33,312
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MCR

13,104 13,104 13,104 13,104 13,104 13,104
AHanus Ha yyscTBUTENHOCTTA —31.12.2022 1.
YBenuueHue Ha HamaneHnue Ha
KoepuuUneHTa Ha KoeduumneHTa Ha
31.12.2022 oTKYnM oTKYnK UFR Pe3eps 3a WeTy|
+100% -50% +15bps 5%
Koedp. Ha nnaTexxocnoco6HocT 139% 127% 146% 138% 131% 138%
Cob6cTBeHM cpeacTBa 47,919 45,042 49,859 47,915 45,980 47,903
Pen 1 47,919 39,050 50,253 47,915 45,980 47,903
Pen 2 0,000 0,000 0,000 0,000 0,000 0,000
Pen 3 0,000 0,000 0,000 0,000 0,000 0,000
SCR 34,568 35,357 34,238 34,676 35,138 34,679
MCR 13,104 13,104 13,104 13,104 13,104 13,104
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I'. OLIEHKA HA AKTUBUTE U TIACUBUTE 3A LIEJIUTE HA IIJIATEXKOCIIOCOBHOCTTA

Tasu ryiaBa pasrJiiex/ia BbIIPOCH CBbP3aHHU C OLleHKAaTa Ha aKTUBUTE U IACUBUTeE 3a LjeJIUTe Ha
M3MepBaHeTO Ha NJIaTEeKOCIOCOOHOCTTA ChIJIACHO HOBHUSA peryJyaTopeH pexxuM [lnatexocno-
cooHoct II. B Ta3u Bpb3ka 3acTpaxoBaTesuTe CjAe/iBa Aa U3TOTBAT OT/eJeH OaslaHC 3a IJiaTe-
YKOCIIOCOOHOCT, B JJONI'bJIHEHUE Ha OajlaHca, KOWTO € 4acT OT TOAUIIHUA GUHAHCOB OTYET Ha
KOMIIaHUHMTeE N0 3aKOHA 3a CYETOBOJCTBOTO U MexAyHapoAHUTE CTaHJAApTH 3a pUHAHCOBA
otyeTHOCT (MC®O). ToBa U3MCKBaA OLlEHKATa Ha aKTHBUTE U MACUBUTE JAa O'bJe U3LSJI0 HA
6a3a TAxHaTa a3apHa CTOMHOCT. baslaHChT U3roTBeH Ha 6a3a na3apHa CTOMHOCT Ha aKTUBUTE
Y [IaCUBHUTE Ce M3I0J3Ba 3a ONpeJesisgHe Ha pa3lojaraeMua KanuTaa Ha [Ipy»ecTBOTo, C1y-
’Kelll 32 NOKPUTHE Ha KAallUTAJOBOTO U3MCKBaHe 3a MJIaTEeXX0CNOCOOHOCT U MUHHMMAJHOTO Ka-
IUTAJIOBO U3UCKBAHE.

I'.1. AKTUBHU

Onenkata no ,Ilnatexxocnoco6Hoct I1” ce ocHOBaBa Ha CTOMAHCKU MOAX0/, OPUEHTUPAH KbM
Na3apHUTe LieHH. 3a 1[eJITa, OCBEH aKO He € IOCOYEHO APYTo, aKTUBUTE Ce MPU3HABAT ChIJIACHO
MC®O. CnepmoBaTesHO, OCHOBHA YacT oT no3unuurte or MCP®O oTyeTa Morar Aa ce U3M0J3BaT
Y NIPY U3TOTBSIHETO HAa MKOHOYMYecKus 6asaHc 1o ,Ilnatexxocnoco6Hoct I1”, c u3kioyeHre Ha
Te3HW NOCOYEHHU 10-/10J1Y.

I'.'1.1. HEMATEPUAJ/IHU AKTUBU

[Ipupo6UT 3acTpaxoBaTesieH MOPTHEis, paspeliuTe/THU 3a JeHHOCT, ThProBCKU MapKd U
JIpyT¥ HeMaTepHUaHU aKTUBHU:

a. ako ca 060cobeHHU U [IpoJgaBa€MH Ha I1a3apa, MoraT Ja 6’bAaT MocoyeHU Ha 6a3a
ClipaBeJJiMBa CTOMHOCT,

0. aKO TSIXHATa CIpaBeJIMBa CTOMHOCT He MOXKe /1a O'bJie oNpe/iesieHa, OlleHKaTa e
HyJIa.

KoMmnioTbpeH codpTyep, NIpUroZieH KbM HYXKAHTe Ha KOMIAHUSATA, KAKTO U COPTYEPHHU JIU-
IleH3H, 3aKyIlleHU B ,TOTOB BU/l", KOUTO He MoraT Ja 0’bJaT NpoJaJieH! Ha Jpyr NoTpebuTel,
He ce MpU3HaBAT B 6asiaHca no [lnaTexxocnoco6Hocr II.

ﬂpY)KECTBOTO € BBb3IMPHUEJIO TIO-KOHCEPBATHUBHHUA NOAX0A Aad HE IIPHU3HABA HEMATEPUAJITHUTE
aKTHBHU B 6asiaHca 1o [li1aTexkocnocob6HOCT II, He3aBUCHMMO OT TAXHOTO €CTeCTBO.

I'.1.2. OTJI0KEHU AKBU3UILIMOHHU PA3X0IU

J<[lnatexxocrnocobHocT II” ce 6a3upa Bbpxy NporHo3a 3a o'’bAelUuTe NapuiuHu notonu. OTioxe-
HUTE aKBU3UIIMOHHHU Pa3X0/1 NMPeCTABJSABAT U3XO/s1] MApUYeH MOTOK, HACT'bIIUJ B MHUHa-
JioTo. B Tasu Bpb3Ka, OTJIOKEHHUTE aKBU3HUIIMOHHU pa3xo/iu (OPYTHH U Jiesia Ha Ipe3acTpaxo-
BaTeJisl) He ce OTUYMTAT B 6asaHca no ,[lnatexocnoco6Hoct I1”.
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I'.1.3. OTCPOYEHM JAHBYHU AKTUBH /TIACUBU

[Togo6H0 Ha MPCO, oTCpoUeHUTE AAHBIHU C/Ie/iBa Jla 6'b/jaT U3YUC/IEHH, B CJIy4all ye MMa Bpe-
MEHHHU pasJMKU Mexy 6asaHca no ,[lnatexxocnoco6HocT I1” v 6anaHca 3a JaHbYHM 1ieJU:

B yacTtTa Ha ,lipeolieHeH! aKTUBU

-  MKOHOMMYECKa CTOMHOCT > AdaHDbYHA OCHOBA > OTCpOY€H JaHBYEH I1aCUB

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpOY€H JaHBbY€H aKTHUB

B yacTtTa Ha ,lipeolieHeHU TacuBHU”:

-  HMKOHOMMYECKa CTOMHOCT < AaHDbYHA OCHOBA 2> OTCpOY€H JaHBY€H IIaCUB

-  MKOHOMMYECKa CTOMHOCT > AaHDbYHA OCHOBA 2> OTCpOY€H JaHBbY€H aKTHUB

[locouBaT ce KaTo OTCPpO4Y€HHU AAaHDBYHHU aKTHUBH, EJUHCTBEHO TE€3W KOHUTO 3aBHUCAT OT 6’b,£LEI_U,
ob6Jilaraem mpuxona. OcBen TOBAQ, HE Ce ITpuJiara AMCKOHTHUPAaHe Ha OTCPO4Y€HHU JaHBbYHU aKTHBHU
H IMaCHBH.

I'.1.4. UMOTH, MALLIMHU U CHOPBXEHHUA 3A COGCTBEHO I0OJI3BAHE

VMoTuTe U ApyruTe ABATOTPalHUA MaTepUaHU aKTUBH, U3N10JI3BaHHU 3a JleMHocTTa Ha /[lpy-
»KeCTBOTO Ce MpPU3HaBaT B 6asiaHca 1o [liaTexxocnocobHocT Il o TAXHaTa cnpaBejiMBa CTOU-
HOCT. [lazapHaTa CTOMHOCT ce onpejess OT JIMLEH3UPaHU OLeHUTEN Ha peryJsapHU UHTep-
BaJIH.

B roaumnusa ¢uHaHcoB oTueT (mo MCPO) ,3eMuTe U crpaiuTe” ce olleHsBaT NOCJie/Balllo 10
npeolieHeHa CTOMHOCT, KOSITO € TSIXHaTa CpaBei/IiBa CTOMHOCT K'bM JlaTaTa Ha MPEOLleHKATa,
HaMaJleHa C HaTpylaHaTa Moc/e/Balla aMOPTU3aLUsl U eBeHTYaJIHUTe HAaTPyNaHU Mocje/-
Ballly 3ary6u oT o6e31ieHKa. CpaBe/jinBaTa CTOMHOCT Ce Olpe/ieJis Ype3 nocJe/Baila oljeHKa
Ha JIMIIEH3UPaHU OI[eHUTEM K'bM JaTaTa Ha ChCTaBsIHe HA 0TYeTa 3a GUHAHCOBOTO ChCTOSA-
HUe. ,MalHUTe U 060py/IBAHETO” CE OTUUTAT IO LleHa Ha NpUA061UBaHe, HAMaJieHa C HaTpy-
MaHaTa /jo0 MOMEHTA aMOpPTHU3allys 1 3aryor OT 00e31leHKa.

I'.1.5. UHBECTULIUU

- 3emu u czpadu [oceeH me3u 3a co6cmeeHo ho138aHe)

Taszu MMo3nI A BKJIOYBA OCHOBHO MHBECTUIIMOHHUTE UMOTH. B 6aJjaHca 3a neJsinTe Ha IjarTte-
»KOCITOCOOHOCTTA HWHBECTUIJUOHHUTE HMMOTHU Ca OLEHEHH II0 IMa3dapHa CTOI>'IHOCT, Ha 6asa
OL€HKHU OT He3aBHMCUMHU JINJEH3WUPAHHU OLEHHUTEJIN.

B roguimHuAa (l)I/IHaHCOB OT4YE€T UHBECTUIHUOHHUTE NMOTH CE€ OI€HABAT I'lbPBOHA4YaJ/IHO I10 [I€Ha
Ha HpI/I,EI,O6I/IBaHe, KOATO BKJIOYBA TAXHATA TOKYIIHA CTOMHOCT U BCUYKH pa3xoau, IpdKo CB'bp-
3dHH CbC CAeJIKaTa, KaTO AaHBbIH 10 IPEXBBPJIAHE HAa UMOTA, XOHOPApPH 34 IPABHHU YCJIYTHU U
APp. HocneaBaLuaTa UM OLI€HKa € 11O ClTpaBeAJINBa CTOﬁHOCT, OTpa3dBalla YCJIOBUATA HA I1a3dpa
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KBbM [laTaTa Ha OT4YeTa 34 (l)I/IHaHCOBOTO CbCTOAHHE.

Yuacmus

Axko 6aslaHCcOBaTa CTOMHOCT B FOJIIHUA GUHAHCOB OTYET Ce passuyaBa OT ClipaBeJJMBaTa
CTOMHOCT, B 6as1aHca 1o [lnatexxocnoco6HocT Il ce U3BBbpLIM NpeolieHKa N0 CpaBeAJMBaTa
CTOMHOCT (= UKOH. cTOMHOCT 1o ,IlnaTexxocnoco6Hoct I1” ), kaTo ce npusiara ciegHUAT Hepap-
XU4YEH peJi Ha olleHsBaHe (B'b3 0CHOBA Ha peryJialluuTe 1o pujarade Ha [lnaTexocnocob6HoCT

ID):

>

HMkKoHOMHYecKaTa CTOMHOCT ChbOTBETCTBA Ha KOTHPpAHATAa IIa3apHa €HAa Ha dKTHUBEH
[1a3ap, aKO TaKaBad € HaJIM9HA.

AKo He e Ha/JIMYHA KOTHpaHa Ma3apHa lleHa Ha aKTUBHMUSA Ma3ap, ce npujiara METOABT
Ha KOpPUTHpaHMUsS COOCTBeH KamuTasl. ChrjlacHO TO3M METO/I, OlleHKaTa B CBbp3aHaTa
KOMIIaHHsI CJIe/IBA Ia Ce OCHOBABA BbPXY JleJla Ha y4acTBallOTO MpeAIpUsTHE B IPEBU-
IIEeHUEeTO HAa AKTUBHUTE HaJ MacuBUTe. [Ipy U34YHCIeHUEeTO HA MPEeBUILIEHUETO HA aKTH-
BUTE CIIPSIMO NMACHUBUTE, CJIe/iBa Jia Ce MpHUJaraT paBujaTa 3a olleHkKa o ,[liaTexoc-
noco6Hoct II”.

B ciayyali Ha He3acTpaxoBaTeJHU CBbP3aHU NPEANPUATHS CbOTBETHO MOXe Zia O'bJie
M3I0JI3BaH MOAX0ABT Ha co6CTBeH KanuTas mo M®CO. C nes aa ce ocurypu nocjezo-
BaTEJIHOCT CIPSIMO MeTOJia Ha KOPUTHPaH COOCTBEHHS KalUTaJ, ChrJIaCHO MPHUHIU-
nute Ha ,[lnatexocnoco6HocT II”, penyTanusaTa U Apyrd HeMaTepUAaJHU aKTUBH Ce
NpUCHAAAT OT MoAXo/ia Ha cobcTBeHUs KanuTasa no M®CO. To3u MeToA ce BbBeEX/A C
1eJ1 /ia ce MOJINOMOTHe U XapMOHU3UPA OlleHKaTa B CJy4auTe, KOraTo € TPYAHO Jia ce
M3BBPIIU MPeolleHKa Ha ISJIOCTHUSA 6aslaHC Ha CB'bP3aHOTO MpeANpUSATHE ChIJIACHO
npuHnunure Ha ,[lnatexxocnoco6Hoct I1”.

[Ipu yyacTtue 6e3 foMUHUpaILo BausHue (yuyactre < 50%) ce pa3peiaBa, B cay4yai ye
MeTOZ'bT Ha KOPUTHPAH COOCTBEHUS KAllUTaJl He € Bb3MOXK€EH, Jla Ce U3IO0JI3BaT APYTU
Mo/ieJiM 3a olleHKa (T.Hap. ,mark to model” nogxon), Hanp. MeToja HA IMCKOHTHUPAHHUS
napuyeH MOTOK.

DuHaHcosu akmueu

drHaHCOBUTE aKTUBHU CJie/iBa Jja O'b/laT OLlEHEHU MO CIpaBe/IMBa CTOMHOCT 3a LieJIUTe Ha
IJIaTeXXO0CMOCOOHOCTTA, JOPY KOraTo 6GMBAT U34YMC/IsIBaHU Ha 6a3a Ha aMOpTU3UpyeMa CTOM-
HOCT B 6as1aHca no MC®O. B Ta3u Bp'b3Ka ce npuJiara cjejHaTa npoueaypa:

a. UHBecTHULMH, A'bPXKAaHM A0 MaAexX

» W3BbpllBa ce NpeoleHKa M0 cpaBe/JiuBa CTOMHOCT

6. UHBeCcTHMIIMH, HAJIMYHH 3a IPOAAXKO6a

» CTOHHOCTTA Ha Te3W MHBECTUIUU B 6asaHca 1o [liaTexocnoco6HocT Il cbBnaza c ot-

yeTa n1o MCPO - Ha 6a3a cnpaBe/iuBa CTOMHOCT.
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B. UHBecTHLIUU 32 TBpPryBaHe

» CTOMHOCTTA Ha Te3W MHBECTUIMU B O6asaHca no [linaTexocnoco6HocT Il cbBmaga c oT-
yeTa no MCOO - Ha 6a3a cipaBe/iyiiBa CTOMHOCT.

r. Kpeautu u unorexu

[TosuuusTa ,Kpeautu u unoteku” ce npusHaBa Ha 6a3a cipaBe/JiiBa CTOMHOCT B 6aJiaHca 1o
[Tnatexxocnoco6HocT II. T'bi KaTo B 001K C/Iyyal JIMIICBAT Na3apHO KOTUPAHU LieHU Ha Te3U
aKTHUBY, CIlpaBeJiIMBaTa CTOMHOCT Ce W34YMCJsBAa Bb3 OCHOBA Ha OOLIONPUETH MOJE/H 3a
OLleHKa.

I'.1.6. CYmMHu, NOAJIEXAILIYA HA Bb3CTAHOBABAHE 110 NPE3ACTPAXOBATEJIHU 1I0OTOBOPH

Jle'bT OT mpe3acTpaxoBaHe ce MOCOYBA B YaCTTA Ha aKTUBUTE (OPYTHO NpeACcTaBsiHe), KaTo ce
M3BBpPIIBA OlleHKAa Ha MKOHOMHYecKaTa cToWHocT no ,[linatexxocrnoco6Hoct II” chriacHo
NPUHIUIIUTE 3a U34YUCaAsABaHe Ha “Hail-g06pa oneHka”.

I'.1.7. B3EMAHMUS 110 3ACTPAXOBKHU ¥ OT NOCPEAHUIIA

B TsX ce BKJIFOUBAT OCHOBHO CYMH BBB BP'b3Ka C B3€MdHHUA M0 3aCTPAXOBAaTE/JIHH IMOJIMIH, C
I[MpeMHUH IIJIATUMH Ha BHOCKH. Tl KaTO I[IPU3HABAHETO HA HpeMI/II‘/JIHI/IH IIpHUXoa B'bB Cl)I/IHaHCO-
BHS OTYET CTaBa Ha b6asa nd/aTa AbJXKHMMaA [IPpEMHUA 110 CKJIDYEHUTE IMOJIMIH, KATO B3€EMaAHeE Ce
Ha4YUC/IABAT BCHUYKH HEIJIATEHHW BHOCKH (He3aBI/ICI/IMO, AdaJIM Ca OABJXKHMMHU B OTYETHHUA IIe-

puon).

3a 1eJIMTe Ha MJIATEXKO0CMOCOOHOCTTA, KATO B3eMaHe ce MPHU3HABaT CaMO CYMUTE 0 MPeMUNHU
BHOCKHU J'b/DKUMU KbM MOMEHTA Ha CbCTaBsiHe Ha OTYeTa, HaMaJIeHHW C HalpaBeHUTe 00e3-
1eHKU. OLleHKaTa Ha B3eMaHHs 10 3aCTPAXOBKH ChOTBETCTBA U € ChIIOCTABUMO C MTPUHIUITUTE
3a onpejie/isiHe Ha HaW-Jj00paTa olleHKa HAa MPeMUWHHUS pe3epB, a UMEHHO KaToO pa3JiuKa Ha
OYaKBaHUTE O'bJIeIHN U3XOAANU U BXOASAUM TAPUYHHU OTOIU M0 3aCTPAaXOBATEJNHH I0TOBOPH
BJIE3JIM B CWJIa K'bM JlaTaTa Ha U3TrOTBsIHe Ha 0TYeTa. B3eMaHusATa 110 pa3cpoyeHH NPeMUH, He-
J'bJDKMMH K'bM JlaTaTa Ha OTYETA, Ce BKJIYBAT B 6'bJELUTE BXOSAIIM NAPUIHU MIOTOIU TPH
M3YHCJIsiBaHe Ha MPEMUHWHUS pe3epB, T.e. OTYUTAT Ce CbC 3HAK MUHYC MPU U3YUC/ISIBaHE Ha
pesepBa.

I'.1.8. B3EMAHUSA /3AB/KEHUA 110 MPE3ACTPAXOBAHE

C orsies cpnoctaBUMOCT Jlpy»KeCTBOTO NMPHU3HABa 3a’b/DKEHUSATA U B3EMaHUsTA 10 pe3acT-
paxoBaTeJIHU JI0r0BOPH B 6asiaHca no [linaTexxocnoco6HocT Il Mo aHa/loruyeH HaYKWH C B3eMa-
HUSTA U 33Ib/DKEHUSATA 10 IUPEKTHO 3acCTPpaxoBaHe, @ UMEHHO KaTO B3eMaHU s /3a/'b/DKEH U
ce MpU3aHaBaT CaMO Te3H C HACT'bIIUJI NaZieX NpeJy Kpas Ha OTYETHUS EPUO/], HAMAJIEHU CbC
ChOTBETHUTE 06€e31jeHKU. [loAX0 BT ce pa3jinyaBa OT NPU3HABAHETO HA T€3U aKTUBU /TIaCUBU
B CUETOBO/IHUS OaJlaHC, Kb/JIETO Ce U3I10JI3Ba I'0JIMIlIHA 6a3a 3a HaYUCJ/IsIBaHe.
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CnepBaiaTa TabJMIa MOKa3Ba CTOMHOCTTA Ha aktuBuTe Ha 3EA/] ,BYJICTPA/] )KUBOT BHU-
EHA MHIIYPBHC I'PYII” no TAxHaTa na3apHa OLleHKa, KaTo I'M CpaBHABA CbC CTOMHOCTTA UM
CbIJIaCHO roAUIIHUS GUHAHCOB OoTYeT Ha JlpykecTBOTO KbM 31.12.2022 1.

XUJ1.J1B.
I/1aTeXK0CnoCOGHOCT loaumeH ¢uHaHCOB
II oT4YeT
OT/10°k€HM aKBU3ULIMOHHU pa3xou - 33.149
HemaTepuasHu akTUBU - 2.246
OTcpoyeHH AaH'BYHU aKTUBU - 0
3eMy, crpaiu U 060py/BaHe 32 COOCTBEHU HYXAU 6.532 6.531
WHBecTUIUM: 134.586 135.894
Yuacmus e cesp3aHu dpyxrcecmsa 2.402 2.400
Akyuu 0
O6aueayuu 122.995 124.306
IlpasumesicmseHu obauzayuu 111.240 112.366
KopnopamusgHu obauzayuu 11.755 11.940
HHeecmuyuoHHu poHdose 9.189 9.188
Jepusamusu -
e o o o o
3aemu 2.522 2.763
i[:;BI;a npe3acTpaxoBaTENUTE B TEXHUYECKUTE pe- 3.976 6.176
B3eMaHus 10 3acTpaxoBaTeJHU OJULHU 2.318 24.163
[Ipe3acTpaxoBaTeJIHU B3eMaHUs 1.152 319
Jpyru B3eMaHUA 2.593 2.617
[lapyv4yHU cpescTBa M NapU4YHU €KBHBaJIEHTU 8.608 8.244
JApyru akTuBu 241 241
06110 aKTUBH 208.772 281.495

I'.2. TEXHUYECKHA PE3EPBH

Jpy>KecTBOTO NpuJiara KOpeKius 3a IpOMEHJMBOCT, KAKTO U IPEXOJAHO MNPUCIIaJlaHe Ha TeX-
HUYECKHTEe pe3epBU cbriacHo naparpad 13 ot [IpexogHuTe U 3aK/IIOUYUTETHUTE pa3nopesdomu
Ha Kogzekca 3a 3acTpaxoBaHeTo.
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I'.2.1 CTOMHOCT HA TEXHUYECKUTE PE3EPBU

Ha csiennaTa Tabauia ca noKa3aHU TeXHUYeCKUTe npoBU3uHU no Solvency Il Ha 3EA/] ,ByJic-
TpaZ KuBoT Buena MUHmypsbHc I'pyn“ EA/l kM 31.12.2022 rogvHa, pa3zesieHu 10 JMHUU Ha
6usHec:

XWJLJIB.
TeKyw, nepuop, MpepxoaeH nepuog,
TexHun- TexHn-
Yecku [an Ha Yecku
Bupa 3acTpaxoBKa Haii-  Puck pe- npesactpa- Hait- Puck pe- [Aan Ha npe-
pobpa Map- 3epBu-  xoBaTe- nobpa Map- 3epBu - 3acTpaxoBsa-
OLEHKa XUH 0b6uwo nante OLEHKA  KUH obuo Tenute

3acTpaxoBKku ,,’KneoT” c
yyactue B nevyanbara

3acTtpaxoBka ,, *Kunsot”,

92.542 5.625 98.167 -4.114  118.786 6.423 125.210 -3.203

cBbp3aHa c nuBectmumo- 33.675 2.242 35917 -650 25.134 .1.649 26.783 -334
HeH ¢oHA,

34paBHO 3acTpaxoBaHe 9.075 0.590 9.665 788 6.416 432,00 6.848 874
06wo 135.292 8.456 143.748 -3.976 150.336 8.504 158.840 -2.663

I'.2.2 OLIEHKA HA TEXHUYECKUTE PE3EPBH

JleTaiisiv 3a OCHOBATA Ha OlleHKAaTa Ha TeXHU4YeCKUTe pe3epBHU 1o [LiaTexocnocobHocT I, us-
M0JI3BaHUTeE MPeJIOJ0XKEHUS U METOAY Ca IPeJOCTaBEHU M10-/10J1Y B TO3U pa3zel.

TabsauuaTa nokasBa CTOMHOCTTA Ha TexHU4YeckuTe pe3epBu Ha 3EA/] ,,BYJICTPA/L )KUBOT BU-
EHA UHIIYPBHC I'PYIT” no [lnaTexxocnocobHocT I, kaTo ru cpaBHsABA CbC CTOMHOCTTA UM CbI-
JIaCHO roAvHUsA GuHaHCOB oTYyeT Ha [lpyecTBOTO KbM 31.12.2022 r.: Xus.is.

[lnaTexxocnoco6Hoct ToaguiieH puHaH-

II COB OTYET
98.167 185.182
TexHUYECKH Pe3epBH - 3aCTPaxoBKH ,, ) Kusot”
Hati-dobpa oyeHka 92.542 -
Puck mapaic 5.625 -
TexHUYECKH pe3epBH — 3[paBHU 3aCTPaXOBKU 9.665 0
Haii-do6pa oyeHka 9.075 0
Puck mapaic 0.590 0
TexHUYECKH pe3epBH M0 3acTpaxoBKa ,JKuBot”, 35.917 59152
CBbp3aHa C MHBECTUIIMOHEH QOH/T
Haii-do6pa oyeHka 33.675 0
Puck mapaic 2.242 0
061110 TeXHMYECKHU Pe3epBH 143.748 244.334
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OcHOBH

B 6anaHca no [lnaTtexxocnoco6HocT Il 3ab/keHUsATa ce OlleHsIBAaT Ha 6a3a TsIXHaTa Ma3apHa
ctoHOCT. T'b¥ KaTO HAMa JIMKBU/IEH Ma3ap 3a 3aCTpaxOBaTe/JHU 3a/b/PKEHUS], UKOHOMUYEC-
KaTa CTOMHOCT ce feprMHUPA KaTO CyMa Ha Hal-06poTo oyakBaHe (HO) u puckoB mapx (PM).
ToBa rapaHTHpa NOCTUTaHETO HA CbBMECTHUMaA U MOC/IeloBaTe/Ha C Ta3apa oneHka. CuMniu-
duKanuuTe ca npuaaraHu Cbo6pasHo NpUpoAaTa, 06XBaTa M CJI0KHOCTTA HAa NPUETUTE 3a 3ac-
TpaxoBaHe puckoBe. Hali-fo6paTa nNporHosHa OlleHKa ChbOTBETCTBA Ha HeTHATa HACTOALLA
CTOMHOCT Ha O'bJlellUTe NapUYHU NOTOLU. PUCKOBUSAT Map» omara, 3a /ia ce rapaHTHUpa, ue
CTOMHOCTTA Ha TEXHUYECKHUTE MPOBU3UHU llle € paBHA HA pa3Mep’bT, KOWTO € HE0OX0AUM Ha
3acTpaxoBaTeJ/IHaTa KOMIIAHUs [ja U3I'bJIHU 33/ b/DKEHUSITA CU, IPOU3THUYALLU OT CKIOYEHUTE
3aCcTpaxoBaTeJIHU I0TOBOPH.

CYMI/ITe, BBb3CTAHOBHMH OT IIPE3aCTPaX0BaATEJIM KOPECIIOHAWPAT C Haﬁ-ﬂ06p0TO O4YaKBdHE€ Ha
MNpe3aCTpaxoBaTE/JTHUTE 3aAb/KEHHUA, HAMAJIEHU C KOPEKIHUA 3a 0O4aKBAHO HEU3II'bJIHEHHE OT
CTpaHa Ha IIpe3acTpaxoBaTeJid.

Bcuuyku n3urcaeHus ca u3BbpiueHd KbM 31.12.2022 roavHa, B3eMalKu IpeBUJ, Pe3epBUTE
3a IeTHU M NOPTPOJUOTO MO MOJULU KbM Ta3u JaTa, HO 6e3 Jja ce OTYATAT OYaKBAaHUATA 3a
ObAelUs HOB OU3HeC.

MeToaoi0orus NnpHu KAJIKYJIMPAHETO Ha Haﬁ-,llOﬁpOTO OYdKBAdHE€ HA )KUBOTO3aCTpaxXoBa-
TEJIHUTE 344 b/’ KCHUA

Hali-no6paTa oljeHKa € MKOHOMHWYeCcKaTa CTOMHOCT Ha MOANUCBaYeCKUTE 33 b/KeHUs. O4ak-
BaHaTa HACTOSI[a CTOMHOCT Ha 3aCTpaxoBaTeJHUTE 33/ 'b/DKEHHUS ce onpeiesis Ha 6a3aTa Ha
TeKylla, NpaBAonoJo6Ha U Hajiex/JHa UHOopMaLus, KAKTO U peaJMCTUYHM JOINyCKaHUs. 3a
[[eJIMTe Ha JUCKOHTHUPAHETO ce NMpuJara opuiidasHaTa 6e3pucKkoBa KpUBa, Ny6JIMKyBaHa OT
EIOPA. Bcu4ku BXOASAIM M U3XOASAILMU MAaPAYHU MOTOLM, MPOU3TUYAIMA OT 3acTpaxoBaTeJi-
HUTE 3a'b/KEHUS Ca B3eTH NpeJBU/J, IPU U3YHUCAEHUEeTO Ha Hal-j06paTa MPOrH0o3Ha OlleHKa.
ToBa BKJIHOYBA BCHUYKM IJIALIAHUSA KbM NPUTEXATEJMTE HA MOJULUTE WUJIU MOJ3BAlUTE Ce
JIULA, BCUUKU Pa3x0/y, Bb3HUKHA/IM 3a aKBU3WLMS, a/IMUHUCTPALUs, ylpaBJieHue Ha NOPT-
delsia, NpeTeHLMH, KAKTO U TPEMUNHU BHOCKHU.

MeToA0/10THsI NPU KAJIKYJIMPAHETO HAa Hal-A06POTO 0YaKBaHe Ha 06103acTpaxoBaTeI-
HHUTE 334 b/DKEHMS

Haii-no6poTo oyakBaHe Ha 061103aCTPAX0OBATEJTHUTE 3a/'b/DKEHUS Ce CbCTOU OT JIB€ YaCTH —
IpeMHEH pe3epB U pe3epB 3a MPEeTEHIUH.

JlebT Ha mpe3acTpaxoBaTeJuTe B HAl-Z06POTO OYaKBaHe Ha 33/Ib/PKEHUsITA Ce U3YUCJIsIBa
MOOT/E/THO 33 BCEKH IMPe3acTpaxoBaTesl U BCsIKa JIMHUS Ha GU3HEC.

[Ipu onpesesisiHe HA HAU-AOOPOTO OYaKBaHe Ha pe3epBa 3a LIEeTH Ce MpHUJIaraT CTaHJapTHUS
BEPKHO-CT'HJIOOB METO/, M METOA'bT HA Cpe/IHATA MPETEeHI[HsI, KAKTO K'bM 00sIBEHHUTe IpeTeH-
I[MM, TaKa U KbM IJIaATEHUTE NMPETEHIUH, IIPeIH 1a ce U3bepe HAU-MOAXO/SIIaTa MEeTO/10J10-
rus. To3u noAxo/ rapaHTHPA, Ye pa3JIUYHHUTE MO/IeJIM Ha ypeXK/JiaHe U NJIalllaHe Ha TpeTeH -
HTe ce B3eMaT Ipe/BU/I,
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3a M34YMCIEHUETO HAa IpeMUHHATa IPOBU3Us Ce U3MO0JI3BAa METOABT Ha KOMOMHUPAHUS Koe-
bUIMEeHT, KOWTO e ONKMCaH HAaKpaTKo CbC cieHaTa popmyJia:

BE= UPR*CR’ + (CR - 1)*PVFP
KbJETO,

UPR = npeHoc-nipeMuiiHUs pe3epB Ha 6a3a NoJy4YeHU IPeMUHU K'bM JlaTaTa Ha OlleHKaTa
CR = KkoMbUHHpaH KoeQUIIMEHT = KOePUIIMEHT Ha LeTUMOCT + KoePULIMEeHT Ha pPa3xoiu
PVFP = 6pyTHa HacTos11[a CTOMHOCT Ha 6'bJelMTe IPEMUH

MeTO0/0/10rUA 3a U3YUC/JIEHUETO Ha PUCKOBHA MApPXK

Kankysnanusita Ha puCKOBUS Map:K ce OCHOBaBa Ha MPeANOJI0KENETO, Ye LAJI0TO NOPTHOINO
OT 3acTpaxoBaTeJIHU 3aJ’b/DKeHUs ce TpaHcdepupa Ha Jpyra 3acTpaxoBaTesiHA KOMIIaHHUS.
[InaTexocnoco6HocT Il npesiara noaxoza Ha LieHaTa Ha KauTaJsia Py U3YUCJI€HUETO Ha pUC-
KoBUSI Map. [Ipy To3U MoAX0/, KAMTAJ0BOTO U3MCKBAHE 3a MJIATEXKOCIMOCOOHOCT BbB BCEKU
O'bJel MOMEHT Ce YMHOKaBa M0 IleHaTa Ha KanuTasa (6%) v ciaes ToBa pe3yATaHTHUS Napu-
YeH MOTOK Ce JUCKOHTUPA U arperypa, KaTo ce U3MnoJj3Ba 6e3puckoBaTa kpuBa Ha EIOPA.

PucKOBUSAT MapK ce onpe/iesisi KATO HACTOSALA CTOMHOCT Ha Pa3XxoAUTe 3a MOALbPiKaHe Ha Ka-
MUTaJl 32 PUCKOBETE, KOUTO He MOraT Jia ce XxeJPKUpaT 10 BpeMe Ha LieJ1Us epuo/, Ha 6'bJelo
pa3BUTHE Ha JalcTBaLMs NOPTQEN, KaTo ce U3M0JI3Ba CbOTBETHATA CPOYHA CTPYKTYpa Ha
6e3pHCKOBUS JINXBEH NPOLEHT.

[lapyyHMTE NOTOLM 332 KANUTA/I0BOTO U3MCKBaHe 3a IJIATEKOCIOCOOHOCT Ca OLleHEeHH Ype3 eK-
cTpanoJialys Ha MOAMO/IyJIM Ha PUCKOBETE B'b3 OCHOBA HA ChbOTBETHUTE MPUYUHUTEH (T.HAP.
Jrisk drivers”) Ha pucka. KoepunneHT B pazmep Ha 6% (LieHa Ha KauTaJsla) e IPUJI0KEH BbPXY
NpPOrHo3HUsA napudeH notok 3a KUII, cien ToBa Te ca JUCKOHTHUPAHU C 6€3PUCKOBUS KypC 3a
JieBa ¥ ca 060611eHHU. 3a HaYa/IHAa TOYKa Ha MporHo3ara /lpy»kecTBOTO U3M0J13Ba OC/TEJHHUTE
HaJIMYHU pe3yJITaTU Ha KallUTAJ0BOTO MU3UCKBaHe 3a MJaTexocnocobHocT kbM 30.09.2022 1.

JloGaBKaTa 3a pUCK Ce U3YUCJIsIBa 32 OOT/EJIHO 3a BCAKA OT ieiHOCTUTE — ) KHMBOTO3acTpaxo-
BaHe" U , 0061110 3acTpaxoBaHe" U cjieJi TOBA € MPONOPLMOHA/IHO pa3npe/iesieHa o JUHHUU Ha
Ov3Heca BbB BCsAKA OT TSX Bb3 OCHOBA HA TEXHUS [

N3yuncienusiTa Ha JJpy’KeCcTBOTO BKJIIOUBAT PUCKA OT HEU3ITbJIHEHHE OT CTPaHA HAa KOHTpa-
reHTa, MO/NUCBAYECKUsI PUCK B KUBOT03aCTPAXOBAHETO, 3/[paBHHUS PUCK U ONEPAIMOHHUTE
puckoBe. [lazapHHUTe pUCKOBe He ca BKJIKYEHHU B U34rcaeHreTo. Ob1aTa 06aBKa 32 PUCK ce
M34YUC/SIBA KaTO CyMa OT HAaCTOsI[aTa CTOMHOCT Ha IleHaTa Ha KaluTaJa BbB BCsIKa Objella
roJINHA JI0 ypeXXJaHeTo Ha 33Ib/KeHUSITA.

MeToa0./10ruda 3a KaJIKyJIMpAHE€ HAd CYMUTE, Bb3CTAHOBHUMH OT NIPE3aCTPpAX0BATE/IN

Hali-106poTo 04akBaHe Ha pe3epBHUTe Ce KaJIKyJarMpa OpyTHO OT Npe3acTpaxoBaHe, a AeJ'bT Ha
npe3acTpaxoaTejuTe ce KaJKyJUpa OTAeJHO, KaTO Ta3Uu OTJAeJIHa KaJIKyJalyd ce OTYUTA B
YyacTTa Ha akTHBa B 6asaHca no [linatexkocnoco6HocT II. [Tpu U34yrcieHre HA Bb3CTAHOBUMUTE
CYMH OT IIpe3acTpaxoBaHe, Ce OTYUTA U KOPEeKLUATA B CJIEACTBUE OT HEU3II'bJIHEHHUE OT CTPaHa
Ha KOHTpareHTa. KasikysnanuaTa ce U3BBbpLUIBA OTAEJHO 33 BCEKH KOHTpPAareHT
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(npe3acTpaxoBaTeJ) U BCsKa JIMHUA Ha OU3HeC, KaTo Ce OlleHsABa BEPOATHOCTTA 3a HEU3I'bJI-
HEeHUe Ha 33/Ib/DKeHUsTA Ha Tpe3acTpaxoBaTeJisi U CIOCOGHOCTTA My Jia ce Bb3CTaHOBU. Pucka
npe3acTpaxoBaTeJAT Ja He U3I'bJIHU 3aJ'b/DKEHUSATA CU Ce OLieHsBa NOOT/e/JHO 3a IpeMUii-
HUS pe3epB U 3a pe3epBa 3a LIETH.

CuMnInpUKALUU

HpI/I‘II/IHI/ITe 3ad HM3I10JI3BAHETO Ha CI/IMHJII/I(l)I/IKaL[I/II/I ca 0OMKHOBEHO WJIH KpaTKaTa UCTOpPHA,
BB3MPENATCTBAIIld PE3OHHOCTTA HAa OL€HKHUTE, UJ/IHU CHeL[I/ICl)I/IKaTa Ha omnpeaesieHa JIMHHUA Ha
6PI3H€C, WJIY I'bK HUBOTO HA HelHaTa CbIECTBEHOCT.

[Ipu kasnKynauusaTa Ha pUCKOBUSA Map:K, 6'bJieliUTe KallUTaJI0BU U3UCKBAHHUA 3a MJ1aTEXKOCIO0-
COGHOCT Ca M34YMC/ISIBAHU NMPONOPLUOHATHO HAa PAa3BUTHUETO Ha MOAXOJASLIM PUCKOBHU Jpai-
BbpHU (6po¥ NOJTMLH, TEXHUYECKU TPOBHU3UH U T.H.)

HeCHPypHOCT B KaJIKyJIalIUATA HA Haﬁ-AOGPOTO O4YaKBAdHe€ Ha 3aAb/IZKEHUATA

Mogenute Ha 3EA/l ,BYJICTPA/Zl YKUBOT BUEHHA WHIIYPBHC I'PYII” usnonssaT UcTopu-
YeCKHM J@HHU U MHPOpMaLMs 3a TeKyllaTa Na3apHa CUTyallus, 3a /ia ce MoJeJinpa aZleKBaTHO
O6'bJlelloTO pa3BUTHe Ha nopTdeisa. EleMeHTUTe Ha HECUTYPHOCT Ce OLeHABAT KOJINYecT-
BEHO /10 Bb3MOXXHO Hal-roJjiiMa TOYHOCT U ce B3eMaT IpeJBU/L Ype3 N0oAX0dAla NapaMeTpH-
3aLMd B MOJleJINTe.

KaTto AOII'bJIHEHHE, IPHUJIArAaHETO HA PEryjallkuuTeE Ha [TnaTexxocnocob6HocCT II oCcUryp<dBa aJieK-
BaTHaA KanMTasJ0oBa 6a3a B cnyqaf/i Ha HEOYAKBAHO U He6JIaFOHpI/IHTHO HNKOHOMHY€E€CKO pa3BU-
THE.

I'.2.3 TEXHUYECKHA PE3EPBHM BE3 NPWJIATAHE HA KOPEKIIMA 3A IPOMEHJIMBOCT U TMPE-
XO0AHO NPUCHNAJAAHE HA TEXHUYECKHUTE PE3EPBHU

CnepgHaTa Tab/via NpeCcTaBs TEXHUYECKUTE pe3epBU 6e3 mpujiaraHe Ha KOpPeKIys 3a Mpo-
MEHJIMBOCT, KaKTO U 6e3 MpexXoiHO MPHUCIaiaHe Ha TEXHUYECKHUTE pe3epBU:

Xun. ne
b
C KopeKuuma 3a C KopeKuuma 3a €3 KopeKuma be3 KopeKuusa 3a
332 NPOMEHNU-
NPOMEH/INBOCT U | NPOMEHNUBOCT U NPOMEHNNBOCT U
npexoaHo npuc- 6e3 npexoaHo socr ¥ ¢ npe- npexoaHo npuc-
XOAHO npucna-
najaHe Ha Tex- npucnagaHe Ha najaHe Ha Tex-
AaHe Ha TeXHU-
HUYECKUTe pe- TeXHU4ecKure pe- HUYECKUTe pe-
3epBu 3epBu Heckure pe- 3epBu
3epBu
KoeduuymeHT Ha nnatexxocnocobHocT 138,62% 133,94% 124,49% 120,15%
TexHWYeCcKn pesepsu 143,748 145,314 146,123 147,689
Jonyctumu cobcTBeHU cpeacTea 47,919 46,510 45,760 44,351
K -
anuTanoBoO M3UCKBaHe 3a njaTte 34,568 34,725 36,758 36,915
»KocnocobHocT
MWHMMANHO KaNNTaNOBO U3NCK- 13,104 13,104 13,104 13,104

BaHe
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I'.3. IPYITY 3AA'B/IKEHUA

JlpyruTe nacuBU BKJIIOYBAT BCUYKH 33Ib/DKEHUS PA3JIMYHU OT TEXHUYECKUTE pe3epBU. B ToBa
YHCJI0 Ce BKJIIOYBAT 33/ bJ/DKEHHS 110 pa3yeTH C MOCPeJHUIM, 33'/b/DKEHHS 0 Mpe3acTpaxo-
BaHe, 33/Ib/DKEHUS K'bM IIEPCOHAJIA, OTCPOYEHHU JaHbYHH ACKUBU U Ap. [lo oTHOIIEeHHe Ha Te3U
MACHBH ChIIO TAKa Ce MPUJIaraT MeTo/H 3a OlleHKa Ha TAXHATa CIPOBeJJIMBA CTOMHOCT, B Cb-
OTBETCTBUE C IPUHIUIIUTE 32 U3TOTBsAHE Ha OasiaHca no [lnatexxocnoco6HocT 1L

CnepBalaTa TabM1a NoKa3Ba CTOMHOCTTA Ha ApyruTe 3a/’b/LKeHUs B 6asaHca no [lnatexoc-
noco6HocT I, kaTo ce mpaBu CpaBHEHMUE C TSIXHATA CTOMHOCT B CUETOBOJHHUSA OajlaHC KbM
31.12.2022r.:

IlnaTrexxocnoco6Hoct ToguiieH pUHAHCOB

II oT4YeT

[IpoBH3MHY, pa3/IUYHU OT TEXHUUECKUTE pPe3epBU 340 340
[IpoBU3KU BBB Bp'b3Ka C 06e311eTeHHs] IPU eHCHO- 229 229
HUpaHe
Jleno3uTu OoT npe3acTpaxoBaTesun 439 439
3aab/KeHUs M0 3aCTPax0BaTeJHU NOJIULU 6.636 10.242
OTcpoyeHH JaHbYHU IACUBU 3.245 141
3aAb/KEeHUs 110 Ipe3acTpaxoBaHe 478 465
Jpyru 3agb/pKeHUA 2311 1.808

13.671 13.657

06110 ApYTHU 32 bIKEHUSA

3aab/KeHUs N0 3aCTPaxX0BaTEe/JTHU MOJIMIU M KbM MOCPeAHULU

[I'bpBOHAYa/JIHOTO CYETOBOAHO TPETUPAHE Ha 3a’b/DKEHUS KbM MIOCPeJHULU € B CbOTBETCT-
BUe C IPUHLUIIMTE 33 NPpU3HABaHe Ha 3aCTpaxoBaTe/JHU B3eMaHUATa. KoMucuoHHaATa, A'bJ-
»KMMa I10 3acTpaxoBaTeJiHaTa IpeMHus e J0r0BOpeHa B HAYa/IOTO Ha 3aCTpaxoBaTeJ JIHUSA J10ro-
BOP.

MeToabT, M3110J13BaH OT J|py>KeCTBOTO, 3a OLlEHKA Ha 3a/bJKEHUS K'bM MOCPEAHULH, TPUJIa-
raH CbC CYeTOBOHUTE NpaBuJa 1o [lnatexocnocobHoct Il e B cboTBeTcTBUE € JIP 2015/35 1
EO3III10-BoS-15/113 u cieaBaT NpUHIUIIKMTE HA CIpaBeAJMBaTa CTOMHOCT, MpeJICTABEHU B
MC®O 13. [IlpusHaTUTe 3aAb/PKEHUS KbM MOCPEJHUIIM ChIJIACHO U3WCKBaHUsATA Ha [liaTe-
»Kocrmoco6HOoCT II - BK/IIOUBAT KOMUCHOHHHU, KOUTO €A 'b/DKMMU U HeTlJIaTeHU OT [l py>KeCcTBOTO.
3aIb/KEHUS], CBbP3aHU C O'bJlelUTe MPEMUHU Ca U3KJIIOYEHH OT TEXHUYECKUTE pe3epBH, Tbi
KaTO TSAAXHATa CTOMHOCT Ce BKJIIOUBA KaTO 0YaKBaH MU3XOsI] IapUY€EH MTOTOK IMPU ONpeJiesisiHe
Ha ,Hail-7obpaTa” MpPOrHo3Ha OlleHKa Ha TEXHUYECKUTE pe3epBH.
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I'.4. AITEPHATUBHU METO/IU 3A OLIEHKA

B 6anaHca 3a LesdTe Ha IMJIATEXOCIOCOOHOCTTA Ce WU3MO0JI3BAaT aJTEPHAaTHBHU METOAU 3a
OLleHKa [0 OTHOILEeHHEe Ha CIeJHUTEe KaTerOpUU aKTUBHY U MMAaCUBU: 3€eMH U CrpaZid 3a coOCT-
BEHO [10JI3BaHe U MHBECTULMOHHU UMOTH. [logpo6Ha nH$opManus 3a U3M0JI3BaHUTE METOAU
3a OLleHKa Ha 3eMUTe U CTpajiuTe ce cbAbpka B T. .1 Ha jokn1aza. CTOMHOCTTA Ha BCUYKH HeJl-
BU>KMMU UMOTH (B T.4. 3¢MH U CTpajiv 38 COGCTBEHU HYX/JM U HMHBECTUIIMOHHU UMOTH) B b6a-
JaHca o [lnatexxocnoco6HocT Il ce onpefienis Bb3 0CHOBA Ha U3rOTBeHA He3aBUCUMa OlleHKa
OT JIMLIeH3UPaHU olleHUTe U, OLleHKUTe ce 03TOTBAT NePUOAUYHO. 3a OLeHKUTE Ha UMOTHUTE
ce MOJI3BAT OOIIONPHUETH MEeTOJM, KaTO Ce OTYUTAT MeCTOIOJIOXKeHUe, BUJ, CTPOUTEJICTBO,
npeJHa3HavYeHUe, pasrjex/JaT ce aHa/031 U T.H.

I'.5 1OITbJIHUTE/THA UH®OPMALMA 110 OTHOIIEHUE OLIEHKATA HA AKTUBUTE
U ITACUBUTE

BcuukaTa cbliecTBHa HHpOpMalMs 3a OlleHKaTa Ha akTUBUTE U IacUBUTE Ha [lpy»KeCcTBOTO
ce ChJ’bpiKa B HAcTosALMS AokaaA U [oguiiHusa ¢uHaHCOB oTUeT 3a 2022 1.
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. YIIPABJIEHUE HA KAITUTAJIA

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA UHIIYPBHC I'PYIT“ e oTroBOopHO 32
pa3paboTBaHe U Ch3/laBaHe Ha CMCTeMa 3a yIpaBJeHHe Ha KalluTaJsia.

[Ipu pa3zpaboTBaHeTO Ha MJIAHOBE 3a YIPaBJeHUETO HA KOMIIAHUSATA, YIPAaBUTENHUAT ChBET
aHa/IM3Mpa U pelllaBa KaK'bB KallUTaJl € HE06X0/AUM Ha KOMIIAaHUATA B CbOTBETCTBUE ChC CTPa-
TEru4ecKUTe U 11eJIM U aKO ce MPeIBMK/A YBeJMUeH e Ha KallMTaJlla ce B3UMaT He0OX0AUMUTeE
MepKH 3a OCTUTaHeTO Ha TOBAa HHWBO, KAKTO U Hal-NOAXOAALIMTE MeTOU 3a TOBa yBeJnye-
HUe. YIPaBUTEJHUAT CbBET NpejlpreMa He06X0JUMUTe MePKHY, 3a /la FTapaHTUPa, Ye HUBOTO
Ha KalMTaJ/la KOpecloHUpa C pPUCKOBUS MPodU/I Ha KOMIIAHUATA, KAKTO U C GU3HEC CpefiaTa,
B KOSITO ollepupa.

J.1. COBCTBEHHU CPE/ICTBA

HacTodamuaT pas/es onyMcBa cCbCTaBa v yrpaBJjieHHeTo Ha KanuTasa Ha 3EA/] ,, BYJICTPA/L XKU-
BOT BUEHA UHIIYPBHC I'PYIT. [I'bpBO € onucaH npouechT Ha ylpaBJeHUe Ha KauTajla U
B'b3MO>KHOCTTA 3a pa3npe/ie/ieHle Ha HerOBHTe KOMIIOHEHTU. OCBEeH TOBa, OT/IeJIHUTE KOMIIO-
HEHTH Ha KalluTaJla ca Ipe/iCTaBeH! B pe/loBe 10 OTHOLIEHKE Ha TAXHOTO Ka4eCTBO U TAXHATAa
JIONyCTUMOCT 3a NIOKpPUBaHe Ha KalUTaJ0BOTO M3UCKBaHe 3a IJIATEKOCIMOCOOHOCT U MUHU-
MaJIHOTO KallMuTaJl0BO U3UCKBaHe.

YnpaBJsieHHeTO Ha KalMTasla CJe/iBa Ja TapaHTHpa CMa3BaHETO HA MPABHUTE U BbTPELUIHUTE
CTaH/apTH 32 Ka4YeCTBO U KOJIMYECTBO, 3a /]a Ce MOKPUAT KaluTaJ0BOTO U3UCKBaHe 3a IJ1aTe-
’KOCITOCOGHOCT U MUHKMAJIHOTO KallMTaJ0BO M3HUCKBaHe. CTabWIHATA KallUTal0Ba MO3ULUS
Ha /lpy’KeCcTBOTO OCUTypPsIBa HEMNPEK'bCHATOCT HA 3aCTPAXOBATEJTHUTE ONEPALNU B O'bJelIe.

[IponechT Ha ynpasieHue Ha kanutasa Ha 3EA/] ,BYJICTPA/L 2KUBOT BUEHA MHIIYPBHHC
I'PYII“ ce cbCcTOM OT CIeAHUTE CT'BIIKU:

J.1.1. IIPOIIEC O YIPABJIEHUE HA KAIIUTAJIA

[IpouechT Ha ynpaB/ieHHe HA KallUTa/la M CTPAHUTE, y4acTBALIM ca IPeACTaBeHU Ha purypara
no-J0Jy:
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- Perynupane Ha
KanuTanusaumaTa

- NkoHOMMYecKn Kanutan

-B'preLLIHl/I U3UCKBAHWUA 3a
Kanutana

HapsopeH cbBeT

YnpaBuTesieH cCbBeT

.

- O6em U KayecTBO Ha
KanuTtana

- KonnyectBo v CTpyKTypa Ha
pu1cKa

- Llenun 3a obema Ha busHeca
- Hoe 6u3Hec 1 ueHa
- JIMMUTUN Ha MHBECTULUMN

- YnpaBneHue Ha nopTtdeina

- PasnpepenaHe Ha Kanutana

- AnsnaeHtn
- busHec uenn

- EMUTMpaHe Ha KanuTanosu
WHCTPYMEHTU

AEKBaTHOCT
Kanutaia
KanuTtajia

(e OTroBOpHU: PUCK MEHUOMBHT,
®uHaHcKn n CyeToBOACTBO

OTroBOpHU: PUCK MEHMAMDBHT,
®unHaHcm n C4eToBOACTBO,
YnpaBuTeneH cbBet

OTroBopHM: MEHUAKMDBHT,
YnpaBuTesneH cbBeT

OueHKa Ha KanuTtanosarta

MNnaH 3a ynpaBieHUeTo Ha
MepKu 3a ynpaBneHue Ha

>

T

PelTHHT areHIIMH

Perysiartop
AKuuoHepu

3acTpaxoBaHU

OneHKa Ha KaUTAJ0BATA aJeKBATHOCT

[Iporeca 3a ynpaBjieHHe Ha KallKUTasla 3all04Ba € OlleHKa Ha KalnuTaJl0BaTa aJleKBaTHOCT. Pa3-
JINYHU 3aMHTEPECOBAHU CTPAHU UMAT PA3JIMYHU B'b3TJIeIU IPU OlleHKATa Ha HAJTUYHUS Kalu-
TaJl. PerysnatopbT onpeesiesisi KOU YacTH MOTaT /ja 6'b/laT BKJIKOYEHU B KallUTajla, a PEUTUHT
areHIUUTE UMAT CBOU COGCTBEHH OMpe/ie/IeHUs 3a KaluTal. B 1ob/IHEHHE KM peryJiaTop-
HUTE U PEUTUHI'OBU U3MCKBAHUsTA 32 KallUTa/IM3allUsl, IPU OllpeZiesisiHe Ha KaluTa/0BaTa Io-
3UIIMS Ce B3UMAT MpPeJBU/| pe3y/ITaTUTe Ha CO6CTBeHATa OlleHKa Ha PUCKA U MJIATEX0CMoCco6-
HOCTTa. Bcsika oyakBaHa NpoMsiHA Ha TPETUPAHETO HAa KAallMTaJIOB MHCTPYMEHT OT CTpaHa Ha
peryjupaTropa WM 3aKOHOAATEJCTBOTO Ce B3UMa MpeABUJ, B OlleHKATa Ha KalWTaJoBaTa
aJleKBaTHOCT.
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[Ipu oneHKaTa Ha KaUTa/J0BaTa aJleKBaTHOCT Ce B3eMaT NMpeJBU/, U3YUCIEHUATA ChIJIACHO
[lnaTexocnoco6HocT 2. OLleHKaTa BK/IIOYBA KallUTAJ0OBUTE HY>KU Ha [lpy’KeCcTBOTO, Ompesie-
JIEeHW Ha MH/YBU/Aya/Ha 6a3a.

ILianu pAaHE HA KAIIUTAJIA

HaMepeHI/IHTa H IIJIAHOBETE Ha YHpaBI/ITeJIHI/IH CbBET 10 OTHOILIIEHHE Ha 6'b,£LeLL[OTO pa3BUTHE
Ha 6M3Heca U HNHBECTUIHMOHHHUTE AEP'IHOCTPI Ce U3IMO0JI3BAT IIPH aHAJIM34d HAa 6’bﬂeH.lOTO KaluTa-
JIOBO U3UCKBaHe. B pPaMKHUTE Ha IpolecCa Ha IJIaHHPaHe C€ OTYNTA KaK IPOMEHHUTE B 6H3Heca,
006eMUTe WU I[IPOMEHHUTE B CblleCTBYBAlllUTE PHUCKOBHU Cl)aKTopI/I MoOraT Aa IIOBJIUAAT HA PEH-
Ta6I/IJIHOCTTa, PHUCKOBETE U KAlIUTAJIOBUTE HYXXAH.

Pe3ysiTaTUTe OT U3BBpIIEHATA OlleHKA Ha KallMTaJ0BaTa aIeKBaTHOCT Ce Pa3TrJex/aT 3aeIHO
C IIeJINTe, 3aJI0’)KEHHU B GU3HeC MJIaHa 3a CJeBalluTe 3 TOJAUHH, C OTJIe[ J1a Ce UAeHTUPUIUpaT
Bb3MOKEH KallMUTAaJI0B HEJJOCTUT U O'bIENIOTO KallMTAJI0BO pa3npe/ieJeHHe.

Mepku 3a ynpaBjieHye Ha KanuTajia

PasyMHa olleHKa Ha KalMWTaJIoBaTa aieKBaTHOCT U BHUMATE/JHO KalMTaJIOBO IJIaHUPaHe ca
Ba)KHU €Talu NPU ONpeJiesissHE HA JeUCTBUATA, KOUTO MOAAbPKAT 6alaHC MEXKAY KalruTaa U
pucKoBe. 3a 1a ce MPUJIOXKH TIJIaH 3a YIIpaBJeHHe Ha KallMTaJia, Ce MpejiaraT MepKHy 3a 0/106-
peHue oT YnpaBuTenHus u HagzopHus cbBeT. lupekyunte ,OUHAHCU U CHETOBOACTBO” U, YTI-
paBJieHHe Ha pucKa” MoJ KOHTPOJIA U MPH MOUCKBaHe OT U3MbJIHUTETHUTE JUPEKTOPH, Olle-
HSIBa, BbBEX/ A, IOKJ/IA/|Ba U aKTya/IM3Mpa CTaTyca Ha MEPKHUTE 3a yIIpaBJeHUe Ha KanuTaJja.

A.1.2. IIJIAIIAHUA OT IMTO3UIIUUA HA COBCTBEHHUTE CPEJICTBA

KoraTo JUBU/IEHTHUTE Ce pa3npe/iesisT 3a BcsiKa JaZeHa GUHAHCOBA rO/IMHA, KOHKPETHHUS pas-
Mep U BpeMeTO Ha paslipe/ieJIeHHUeTO e IpeJAMeT Ha NpeJJioKeHUue 3a pasnpezieieHUe Ha Ie-
yasibaTa OT YnpaBUTeJieHHUs cbBeT Ha bysctpas XKuoT. ToBa npe/jioxkeHue ce mpeaoCcTaBs
Ha Ha/i30pHUA CbBET U eJHOJIMYHUS COOCTBEHUK Ha KaluTaa.

B cbOoTBETCTBHE ChC 3aKOHOBAaTa paMKa U BbTPEIIHUTE MpaBuUia Ha Jlpy>KecTBOTO, pellleHHe
OTHOCHO pasIlpe/iesisiHe Ha MeyaibaTa ce B3eMa B paMKUTE Ha LIEeCT Mecella cJje/| MPUKIY-
BaHe Ha npejxojHaTa GUHAHCOBA roJiuHa. [leyanbaTa cief; JaHbIY HA JpyKECTBOTO CJIYKHU
3a 6asa 3a onpe/iesisiHe HAa JUBUJEHTA, KOUTO ce pasnpenesis MexAy aKI[MOHepUTe MPOopaTHO
Ha 6a3a Ha 6pOos HA MPUTEKABAHUTE aKLIUHU (TOHACTOSIIEM HU3ISI0 HA eJHOJUYHUS COOCTBe-
HUK Ha KanuTasa). [I[py u37laBaHeTO Ha HOBU aKI[UM MOXe /ia O'bJie ONpe/ieIeHO Pa3JIMYHO
NpaBo Ha UBUIEHT. bbjeliu pasnpeieseHus Ha AUBUAeHTH Ha Bysictpas YKMBOT 3aBUCAT OT
HeroBaTa peHTaOUJHOCT, pUHAHCOBOTO MYy CbCTOSIHHE U OT APYTH GaKTOPH, BKIIHOYUTEJHO OT
MapUYHU CPEeACTBA, O'bAENIU NEePCIEKTUBY, KAKTO U HUBA HA JJaH'bI[UTE, HOPMAaTUBHU U JPYTH
IPaBHH yCJIOBUS.

OrpaHuyeHUsITa BbPXY pasnpesesisiHeTO Ha JIUBUJIEHTH, KOUTO OKa3BaT BJUSIHUE BbPXY pas-
Mepa Ha pasmnpejeisieMuTe nevanbu, B O'bjelle MoraT Ja 6'bAaT NpeAMeT Ha U3MEHEHUE OT
3aKOHO/JaTeJisl UJIM Ha peryJIaTOPHU NpeinyCcaHuUsl.

Page 58 of 95



BUlSITéz’g

VIENNA INSURANCE GROUP

HsMa rapaHnus, 4e B 6b/elie [ py>XKeCTBOTO Ille KMa HeTHa Mevyasiba, OT KOSITO BCSIKA TOJIMHA
MoraT Aa 6'bJaT U3NJIaTEeHU TOAUIIHM JUBUAEHTH B CbOTBETCTBHE C MOJIMTHUKATA 3a JUBU-
JleHTH. Jlopy ako KOMIIaHUsITA UMa pa3npezie/isieMH Medyaaou, TO He MOXe ia 6'bJie rapaHTH-
paHo, Ye AUBUEHTUTE Ille 6'b/IaT peaHO MJIaTEHH.

ETHO/IMYHUAT COOCTBEHUK Ha KalKTasa MOXe Jla He 0j00pU pasnpeie/ieHUeTo Ha Mevasoa,
aKo TOBa OM J0BEJIO /10 HEIOCTUT Ha KalKUTaJl 3a HOKPUBAaHE HAa KAaIMTAJ0OBOTO U3MCKBAHE 32
MJIATEXKOCIOCOOHOCT. AKO TOKPUTHETO Ha KallMTAJIOBOTO U3HMCKBaHE 32 IJIATEXKO0CIOCOOHOCT
Beue He e OCTOSTHHO FapaHTHUPaHO, U3IJIAllaHEeTO Ha IMBU/IEHTH Ce OTMEeHs U Ta3u MsIpKa ce
nocoyBa B [1;1aHa 32 Bb3CTaHOBSIBaHEe, KOUTO Ce MMPeACTaBs NpeJ HaJ30pHUs opraH. JIuBUJEHT
He Ce M3ILJalla [0 MOCTUraHe Ha aJIeKBaTHO KalMUTaJu3upaHe Ha /|py>KeCTBOTO U rapaHTHU-
paHe Ha MOCTOSTHHOTO MOKPHUTHE HAa KallUTAJIOBOTO U3UCKBAHE 3a MJIATEXO0CNoCo6HOCT. [lepu-
O'bT HA HAGJIIO/IEHUE Ce OTpeiesisl B CIydasl KaTo MJIAHOB MEePHO.

J.1.3. KIACU®UKALIMA HA KAIIUTAJIA

KanutansT Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA WUHINYPBHC I'PYIT” e onucaH no-goJy u
KJ1acudUuKanusaTa My € 00siCHEHA MOAPOOHO: JIpy»KeCTBOTO UMa CJeJHUS KallUuTaJ:

®,

¢ AKuMOHepeH KanuTasl
% [lpeoueHbYHU pe3epBU
% /Jlpyr# KanuTaJoBU pe3epBU U HepaslpeeseHa nevyaaba

KanuTtanbT e pas/iesieH Ha OCHOBEH KalUTaJl U I0MI'bJIHUTEJIEH KallUTaJl U e KJacupulupaH B
TPH peJia 1o KayecTBO (peZjoBe) Bb3 OCHOBA Ha HEFOBUTE XapaKTepUCTUKHU. Kinacupukanusara
ce OCHOBABa I'JIaBHO Ha CJIe/JHUTeE I1eCT KpUTepus:

e

AS

[TocTosiHHA HAJIMYHOCT 32 IOKPUBaHe Ha 3aryouTe
[TogunHEHME Ha TPUTEXKATENA

JlocTaTbyeH MaTypUTeT

Jlunca Ha CTUMYJI 32 06paTHO U3KYIyBaHe

Jlurnca Ha 3aJ/b/DKUTEHU Pa3X0/H [0 06C/IyKBaHe
Jlunca Ha TexecTH

X/
°

e

AS

e

AS

X/
X4

L)

e

AS

CnepgHaTa KaTeropusalus e pe3yyTaT OT I0COYeHUTE KPUTEPUH:

% Pep, 1: caM0 OCHOBEH KamuTaJi, KOUTO /10 roJisiMa CTeNeH OTroBapsl Ha BCUYKUTE IIeCT
KpUTepHS.

% Pep, 2: OCHOBEH KallMTaJl, aKO He € Ha/IWIle MOCTOSIHHATA My HAaJIMYHOCT U JOIbJIHUTE-
JIEH KallUTaJl, aKO OTTOBapsi Ha BCUYKUTE 11EeCT KPUTEPUSI.

¢ Pep 3: BCUUKHU OCTaHa/IM YaCTH OT KamuTaJja.
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Ta6sinna: CobCcTBEHU CpeJICTBRA 110 Pe/ioBe:

XUJ1.MB.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted

3anucaH KanuTaa 32.136 32.136 - - -
W3paBHUTEJIEH pe3epB 15.783 15.783 - - -
HeTHU oTCpoYeHU AaHBUYHU i i - - -
aKTHUBU

06110 COGCTBEHM CPe/CTBA 47.919 47.919 - - -

KbM 31 nekemBpu 2022 r. co6cTBeHuTe cpegctia Ha 3EA/L ,,BYJICTPA/l 2)KUBOT BUEHA UH-
HIYPBHC I'PYIT” ca 47 919 xua.jB.

Hali-cbiiecTBeHaTa pa3JjiMka Mexy pa3Mepa Ha COOCTBEHMs KaMUTaJl CbIJIACHO TOAUIIHUSA
$bUHaAHCOB OTYET U pa3Mepa Ha co6CcTBeHUTe cpecTBa 1o "[liatexkocnoco6HocT 1" e pesysTaT
OT NpeoljeHKaTa Ha CYETOBOJHUTE CTOMHOCTU K'bM CIIpaBeJ/IMBUTE CTOMHOCTH 1o [laTexoc-
noco6Hoct II. [IpeonieHKaTa 3acsira KAaKTO aKTHBA, TaKa U MacvBa Ha 6aJiaHca.

OTAe/IHUTE KalMTaJOBU KOMIIOHEHTH Ca OMUCAHU B IETAWIU IO-HATAT'bK B HACTOSLUA JOKY-
MeHT. 100% ot co6cTtBeHuTe cpeactBa Ha 3EA/] ,BYJICTPA/] YKUBOT BUEHA UHIIYPBHHC
['PYII” ce knacuduupat KkaTo kanutasa oT Peg 1.

OCHOBHH COBCTBEHH CPE/ICTBA

Co6ctBenuTe cpeactBa Ha 3EA/L ,,BYJICTPA/Zl YKUBOT BUEHA MHIIYPBHC I'PYIT” ce cbeTosAAT
OT 3aMKCaH KaluTaJ, KalUTaJ0BU pe3epBU U MpeolleH'bYeH pe3epB, B T.4. HepasnpejeseHa
neyasioa.

da. AKI.(I/IOHepeH KamnmuTaJl

3EA/] ,BYJICTPA/ZL )KUBOT BUEHA UHILIYPBHC I'PYI1” npuTexaBa caMo NJiaTeH aKIIMOHEPEH
KanuTaj. U3n1aTeHusT aKijMoOHepeH KanuTaJjl ce Kaacupuiupa KaTo KanuTasa OT IbPBU pej,
T'bH KaTO OTroBaps Ha HEOOXOJMMHUTE XapaKTEPUCTUKH 3a KallKMTasa OT I'bPBU pel. [pyxec-
TBOTO HAMA JAPYT¥ OCHOBHM KallUTAJIOBU KaTErOpuHU, KaToO HallpuMep NPUBUJIETUPOBAHU aK-
1195078

6. EMucuoHHa npemus

[IpemusTa 3a emutupane Ha 3EA/] ,BYJICTPA/Z] )KUBOT BUEHA MHIIYPBHC I'PYIT” ce knacu-
duIMpa KaTo KanuTasa OT I'bPBU pe/i, ThU KaTO OTroBaps Ha HEOOXOAUMHUTE XapaKTePUCTHUKU
3a KanuTasa oT bpBU pea. Kbm 31.12.2022 r. [Ipy>keCTBOTO He OTYMTA IPEMUHU OT EMUCHMU.

B. Pe3epB 3a uspaBHABaHe

Page 60 of 95



BUISI'IéZ%

VIENNA INSURANCE GROUP

V3paBHUTENHUSAT pe3epB € CbCTaBEH OT:

H3paBHMTE/IEH pe3epB (XUJI1.JB.)

[IpeBUIIeHUE HA AaKTUBUTE HAJ, TACUBUTE 51.353
Jpyru no3uiyu Ha 6a30BUTE COOGCTBEHU CPeICTBA - 32136
[lnaHupaH JUBUJEHT 3.434
061110 U3paBHUTEJIEH Pe3ePB 15.783

. “O,C['-II/IHCHI/I naCuBH

KbMm 31.12.2022 r. 3EA/l ,,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYI1” HAMa es1leMeHTH Ha
COOCTBEHHUTE CPeICTBA, KOUTO /ia MONaJiaT B KATEropusTa MOJYHMHEH MaCHUB.

A. AOH'I)JIHI/ITEJIGH KaIlmuTaJja

KoM 31.12.2022 r. 3EA/, ,BYJICTPA/L 2KUBOT BUEHA UHIIYPBHC I'PYII” He pa3noJiara ¢ fo-
I'bJIHUTEJIEH KallUTalJl.

A.1.4. JONYCTUMOCT HA KATIUTAJIA

B cbOTBeTCTBHE C TEKYIOTO KAalIMTAJI0BO U3UCKBaHe 3a miaTexocnocooHocT (KHUIT) u MuHu-
MaJIHOTO KamnuTasoBo u3uckBaHe (MKH), ce pasrsiexxaa J0MyCTHUMOCTTA HAa KalUTaJOBUTE
koMmnoHeHTH Ha 3EA/l ,BYJICTPA/lI Y)KUBOT BUEHA WHIIYPBHC I'PYI1” 3a nokpuBaHe Ha
JiBaTa IokKasaTeJisl. B To3u npouec ce npeneHsaBa KOJIMYECTBOTO U KA4YeCTBOTO Ha [ONYCTUMHUSA
KanuTasl 3a IOKPUBAHE Ha KalluTaJloBUTe u3nckBaHud - KUII u MKHU.

KOJIMYECTBO HA KAIIUTAJIA

OueHkaTa Ha KanKMTaJoBaTa a/leKBAaTHOCT Ce U3BbPIlBA MPHU ChOJII0JaBaHe U3MCKBAHHUATA HA
Kopekca 3a 3actpaxoBaHe. ToBa 03Ha4aBa, ye Tpsi6Ba Jia 6'b/jaT U3II'bJIHEHH CJIEITHUTE OTPaHU-
YeHHUS:
% KoeduiueHT Ha MIaTEXKOCIOCOOHOCT, T.€. OTHOIIEHUETO MEX/y COOCTBEHUTE CpeJiC-
TBa U KUII, cnexBa ga e = 100%

% Koedunuenrta Ha nokputre Ha MKHU cbio cieaBa ga e = 100%

YnpaBUTENHUAT ChBET, B CbOTBETCTBUE C MPUETUTE IPYNOBU CTAHAAPTH, € ONPEeAeJIU ToJie-
PaAHTHOCT K'bM PHUCKa IPU MUHUMaJIeH KoepUILIMEeHT Ha IJ1aTexocnocobHocT oT 125%. [lopaau
TOBA Ce U3B'bPIIBA JOIMbJHUTENHO PA3TJIeXK/IaHe:

R/

¢ KoedunueHT Ha M1aTeK0CNOCOOHOCT ciesBa Aa e = 125%

KAYECTBO HA COBCTBEHUTE CPEACTBA

KoMIoHeHTHUTe Ha COOCTBEHUTE cpeactBa BCHYKM Ka4eCTBE€HH HHBaA (peAOBe 1,2u 3) OTTroO-
BApAT Ha YCJIOBUATA 34 MOKPUBAHE HA KAIllMTAJIOBTO U3MCKBaHE 3a HJ'[aTe)KOCHOCO6HOCT, HO
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CbrJIacHO 4jeH 82 ot fienerupan Pernament 2015/35, naparpad 1, Te noasiexaTt Ha KoJMyec-
TBEHU OIPaHUYEHHS:

» KanuTaJs OT bPBU peJ caesBa jia e 2 50% ot KUII
* KaluTaJ OT TpPeTHu peJ ciaeaBa fa e <15% ot KUII
* KalMuTaJl OT BTOPH peJ + KanuTaJ OT TPeTH peJ caeana Aa e < 50% ot KUII

DO

CaMo KanKTaJJOBU KOMIIOHEHTH C HUBA Ha KayecTBO oT Pes 1 u Pesy 2 ca sonycTrMHU 3a NOKpHU-
BaHe Ha MUHUMAaJIHOTO KalKMTaJl0BO U3UCKBaHe. B cboTBeTCcTBUE C usieH 82, maparpad 2 nese-
rupad PersiameHnT 2015/35 T03M fONyCcTUM KallUTas € NpeAMeT Ha CJIeJHUTe KOJMYeCTBEHU
OrpaHUYeHUs:

*

¢ KamuTaJ OT I'bPBU pej, ciaejBa Aa e = 80% ot MKU
¢ KamuTaJ OT BTOpH peJ caeaBa aa e < 20% ot MKU

B cboTBeTcTBUE C usieH 82, an. 3 aeserupad PersnamenTt 2015/35, kanuTa/l0BUTEe KOMIIOHEHTHU
C HUBO Ha KayecTBO oT Pes 1 Tpsi6Ba Aa OTroBapsAT OT/AEJHO Ha KOJIMYECTBEHUTE OrpaHUye-
Hus. KaTo 151710 M3MiaTeHUTe NPUBUAETUPOBAHU aKIMU, BKIIYUTEJTHO IPEMUUTE OT EMUCHUH,
C HUBO Ha KayecTBo oT Pej1 1 v u3nuiaTeHuTe NOJYMHEHH MACUBU C HUBO Ha KadecTBo Pep 1
(cbrsiacHo MpexoHUTE MpaBUJIa), He MoraT Aa npeacrtaB/sgBaT nosedve oT 20% oT e us Ka-
nuTas ot Pep 1.

Konkpetno 3a 3EA/] ,BYJICTPA/I )KUBOT BUEHA MHIIYPBHC 'PYII” Te3u orpaHuyeHus1 ca
HEINPUJIOKHUMH, ThU KaTo JIpy>KeCTBOTO He OTYMTA KallUTAJIOBU €JIEMEHTH OT IOCOYEHHUS BUJ,

.2 KANTUTAJIOBO U3UCKBAHE 3A IJIATEXKOCIIOCOBHOCT U MUHUMAJIHO KAIIH-
TAJIOBO U3NCKBAHE

JupekTtuBara "[lnaTexxocnoco6HocT II" U3KMCKBa OT 3aCcTpaxoBaTeJHUTE KOMIIAHUU PEJJOBHO
Jla U3YUCISBAT KAMTAJ0BOTO U3UCKBAHE 3a MJIATEXOCIOCOOHOCT U MUHUMAJIHOTO KalUTa-
JIOBO M3UCKBaHe. Te3u KanuTaJoBU CTOMHOCTH ONpeJessiT pa3Mepa Ha COOCTBEHUTE Cpe/ic-
TBa, KOUTO ca He06X0oAUMU Ha [Ipy>KeCcTBOTO, 32 /la OCUTYPU HENPEKbCHATO U3M'bJIHEHHUE Ha
MOETUTE 33/ bJ/KEHUS.

KanuTasoBoTO M3HMCKBaHe 3a IJIATEXO0CIOCOOHOCT Ha 3aCTPaxoBaATEJIHOTO APYKECTBO CbOT-
BETCTBA Ha HBO6XOLLI/IMOTO HHBO Ha KallMTaJl, KOETO II[€ IOCTABH 3aCTPaxX0OBATE/JHOTO APYyXKeC-
TBO B [IO3UNHATA [a II0eMe BCAKAKBU HENMIpeABUAEHH 3ary61/1. KHII ce u34yuc/isiBa Bb3 OCHOBA
Ha MoJeJinTe, 6a314pa1—m Ha PHUCKa, U MpeACTaBJ/IdBaA KAIIHUTAaJI, KOMTO mare 6']3,[[6 HeO6X0,Z[I/IM 3a
I[IOKpHUBaAHE Ha 3ar‘y6a, KOATO Bb3HHKBA BEJHBX HaA 200 rognuHH.

MUHHUMa/JIHOTO KallUTaJI0BO U3HMCKBaHe Ipe/CTaBJ/IsiBa O-HUCKO MUHUMAJJIHO HUBO Ha COOCT-
BEHU CpPeJICTBA, KOETO 3aCTPAaxOBATEJHOTO APYKECTBO TPsAOBA Aa MOJAbpKa MPU BCIKAKBU
006CTOATEJICTBA.

W nBete kito4yoBH yncaa (KUII u MKH) ce onpeznenaT Wi Bb3 OCHOBA Ha CTaHAapTHa ¢op-
MyJla WJIM - aKO ca 0J00peHu OT HaJ30pHUSA OpraH - C MOMOLITa Ha (YacTH4YeH) BbTpeLleH
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mozen. 3EA/L,, BYJICTPAZL 2)KUBOT BUEHA UHIIYPBHC I'PYII” npusiara usnsJio cTaHAapTHaTa
dopmysia 3a U3YUC/SIBaHE Ha [iBaTa MOKa3aTeJisl 10 OTHOLIEHHE HAa BCUYKH PUCKOBU MOYJIU.

J.2.1 KAIUTAJIOBO U3UCKBAHE 3A IIVIATEXKOCIIOCOBHOCT

CHpHMO OonnpeaeJIEeHOTO KAIIUTAa/JIOBO U3WMCKBAaHE 3a IJIATEXKOCIOCOOHOCT U COOCTBEHUTE cpen-
CTBa, I,Z[I)Y)}(eCTBOTO HMa CJIeJHUA KOE(l)I/IL[I/IeHT Ha IJIaTEeXO0CHOCOOHOCT KbM 31 AE€KEMBpPHU
2022 .

KanuTasioBO U3HMCKBaHe 3a MJIAaTeX0CNocobHOCT U HeroBoTo mokputue 3a 3EA/L ,,BYJICTPA/]
JKUBOT BUEHA UHIIYPBHC I'PYIT” :

/B XUJLJB./ 31.12.2022 31.12.2021
Cob6cTBeHU cpe/icTBa 3a MoKpuTHe Ha KUII 47.919 57.428
KanuTanoBo usuckBaHe 3a miaaTtexocrnocobHoct (KUII) 34.568 34.584
KoedHuueHT Ha NOKpUTHE 139% 166%

Tab6sinnaTa no-aoJy nokassa cbcraBa Ha KUII, onpeiesieH oTAe/HO 32 CbOTBETHUTE MOAYJIU
B'b3 OCHOBA Ha CTaHAapTHaTa popmyJia, cjaeJ, IpuUjaraHe Ha NpeJBUJEeHUTE B 3aKOHA Mpe-
XOZJHU MEPKH.

KanuTasoBo M3MCKBaHe 3a MJATEXOCINOCOOHOCT 1o puckoBu moayau 3a 3EA/] ,BYJICTPA/L
JKUBOT BUEHA UHIIYPBHC I'PYIT”:

KanuTa/i0B0O H3MCKBaHe 3a IJIaTEKO0CMOCOGHOCT

10 PHCKOBH MOy 31.12.2022 31.12.2021
Ba3oBo kanuTaa0BO U3MCKBaHe 33.136 31.655
IlazapeH puck 18,890 24.244
Puck om ¢panum Ha koHmpazeHma 1,448 1.994
2KueomoszacmpaxosamesieH nodnuceavecku puck 18,566 10.596
Iloonucsavecku puck no 30pasHo 3acmpaxosaHe 7,199 5.614
HAusepcudukayus -12,968 -10.791
OnupaTHUBeH pUCK 4.678 3.673
A6copb6upaly epeKT Ha HACUBUTE - -
A6copbupaly ebeKT Ha OTCPOYEHUTE JAaHbIU -3.248 -744
KanuTa/10BO M3HMCKBaHe 3a NJIaTEK0CNOCOOGHOCT 34.568 34.585

[Ipu M34KUCIeHHUETO He ca U3M0JI3BAHU MapaMeTpH, criel[MPUIHU 32 KOMIIAHUSATA B CbOTBETC-
TBUe C 4ieH 104, maparpad 7 ot lupektuBa 2009/138 / EC.
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J1.2.2 MUHUMAJIHO KAIIUTAJIOBO U3UCKBAHE

MUHMMa/NHOTO KAallMTaJI0BO U3WCKBaHe Ce Olpe/iesis Bb3 OCHOBA Ha M0/1X0/], 6a3upaH Ha pak-
TOPH, O-CIEUATHO B'b3 OCHOBA HA TEXHUYECKUTE pPe3epBH, HAUUCJIEHUTE NPEMHUU U KallUTa-
JIOBOTO U3HCKBaHE 3a MJATEXKOCHOCOOHOCT. TeXxHUUYecKUuTe pe3epBU, PUCKOBUAT KalUTaa U
NpEMUUTE Ce pa3essT N0 IMHUM OM3HeC, YMHOKaBaT ce ¢ paKTOPUTE, ONpenesieHd HopMa-
THUBHO U ce 0606111aBaT. /loJiHaTa rpaHtIla HA MUHMMaJHOTO KallUTaJ0BO U3UCKBaHe e 25% oT
KUII, ropuaTa rpanuna e 45% ot KHUIIL. 3akoHOBO e onpeziesieH U JjoJIeH Npar B abCcoJII0OTHA
CTOMHOCT Ha MMHHUMAaJIHOTO KannuTaJoBo u3ackBaHe. [lonacrosmem 3a 3EA/] ,BYJICTPA/] KU -
BOT BUEHA UHIIYPBHC I'PYII” ce npusiara abcor0THUA par HA MUHMMAaJIHOTO KallUTaJl0BO
VM3MCKBaHe U e B pa3Mep Ha 13 104 xu.jB.

Koedu1iMeHTHT Ha IOKPUTHE HA MUHUMAJTHOTO KallMTaJ0BO U3MCKBAHE Ce MoJly4aBa KaTo Cb-
OTHOILIEHUE Ha [I0NYCTUMUTE COOGCTBEHU CpeAcTBa 3a NoKpuBaHe Ha MKW oTHecenu kbM MKMU.

KbMm 31 nekemBpu 2022 r. KoepunueHTbT Ha nokputre Ha MKHU e ciennus:

XWJI. JIB.
MuHMMaIHO KallUTaJ0BO U3WCKBaHEe U HETOBOTO OKPUTUE 31.12.2022 31.12.2021
Co6CcTBeHM cpe/icTBa 3a MOKpUTHe Ha MKU 47.919 57.428
MuHUMaNHO KanuTaa0Bo usruckBaHe (MKH) 13.104 12.400
KoeduuueHT Ha NOKpUTHE 366% 463%

Hsama pa3/inKa Mexay COGCTBHUTE cpeacTBa, KOUTO MOXe 1a 6’bﬂaT H3II0JI3BAHH 34d IMOKPHU-
BaHe Ha KallMTaJIOBOTO U3MCKBaHe 3a IJIAT?KOCIIOCOOHOCT U COOCTBEHUTE cpeacTBa 3a IIOKPHU-
BaHe Ha MUHHMAJIHOTO KallMTaJIOBO M3HMCKBAHeE, MMOpaau TOBA4, 4e ﬂpy}KeCTBOTO pa3mnoJiara
€JIUHCTBEHO ChC COOGCTBEHH cpeacTBa OoT 1-Bu pea, KOMTO He MOAJIEXKAT Ha O'PAHUYEHHA.

1.3 U310JI3BAHE HA BA3UPAH HA IIOPALIUATA METO/, IPH U3YHUCJIABAHETO HA
KAIIMTAJIOBOTO U3UCKBAHE 3A IVIATEXKOCIIOCOBHOCT BBbB BBP3KA C 10/ -MO-
JIYJIA 3A KAITUTAJIOBUTE UHCTPYMEHTH

3EA/] ,BYJICTPA/ZL YKUBOT BUEHA UHIIYPBHHC 'PYII” He npusiara 6a3upaH Ha AropanusTa
MeTo/i B cboTBeTCTBUE C WieH 304 oT [lenerupanus persamenT (EC) 2015/35, npu usuyucis-
BaHETO Ha KallMTaJIOBOTO U3UCKBaHe 3a IJIaTeXX0CMOCOOHOCT.

.4 HECbOTBETCTBUE C MUHUMAJIHOTO KAIIUTAJIOBO U3UCKBAHE U HECBOT-
BETCTBHUE C KAITUTAJIOBOTO U3MCKBAHE 3A IIVIATEXKOCITOCOBHOCT

3EA/] ,BYJICTPAJZlL )KUBOT BUEHA UHIIYPBHC I'PYII” usnbiHsIBa MUHHUMaJHOTO KallWuTa-
JIOBO U3UCKBaHe U KallMTAJIOBOTO U3UCKBaHe 3a IJIaTeX0CIIO0COOHOCT.
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J1.5. JIPYTA HHOOPMALIUS

CBeTOBHaTa MKOHOMHUKA € N0/, ylapUTe Ha Heb1aronpusaTHU PaKTOPH, KOUTO BJIOLIABAT Mep-
CIEeKTHBATa 32 CBETOBHUS PACTEX U BBHUIHOTO ThPCEHE KbM €BpP030HATa, a UHPJIAIMATA B
CBETOBEH IIJIaH 0CTaBa BUCOKA, HO KaTo 4e JIU € JOCTUTHaJla BbpX0BaTa CU CTOMHOCT. BoliHaTa
Ha Pycus cpemy YkpalkiHa ocTaBa rJlaBeH U3TOYHUK Ha CMYLeHHUs, 0COOEHO Ha Na3apuTe Ha
eHeprurHU U XpaHUTEJHU CYPOBHUHHU, U MaKap eHEPruiHUTE [leH!U Jia CllaZjHaxXa cJieJ IPOTHo-
3uTe OT cenTeMBpU 2022 r., Te OCTaBaT HECTAOUJHU.

HacTosi1oTo reonoiMTHYECKO HanpexxeHre Mexay Pycus v YkpaliHa, Hape/, Cc HaJlaraHeTo Ha
MEXAYHApOAHU CaHKI WM, MMa LIMPOKO PAa3NpPOCTPAHEHO MKOHOMHUYECKO Bb3/IEWCTBHUE HE
caMo Bbpxy 61M3Heca B Pycusi U YKpaiiHa, HO U B CBETOBEH Maljab, K'b/leTO OU3HECUTE y4acTBaT
B MIKOHOMUYECKHU JIEHHOCTH, KOUTO MOTaT Jja O'bJaT 3aCerHaTy OT MOCJAeJHUTE ChbOUTHS.

MexayHapoJHaTa 06IHOCT OTTOBOPH C IIUPOK CHEKTbP OT CAHKIUHM, HACOYEHHU CpelLy pyc-
KaTa U 6eslopycKaTa MKOHOMHUKH, HAKOU PYCKU U 6eJIOpPYCKU GU3HECHU U aKTUBHUTE Ha HAKOU
PYCKHU rpakJaHu. bposT Ha AbpiKaBUTE, NpUJIaraliyd CaHKIMH, U eCTECTBOTO Ha CAHKI[UUTE
6'bp30 Cce pa3pacTBar.

PbKOBOZICTBOTO IIle MPOABJIKY 1a HAOJII01aBa NOTEHIIMAJTHOTO B'b3/IeMCTBUE Ha Tropecrome-
HATOTO CbOWTHE BBPXy OHM3Heca Ha J|py»KeCTBOTO U Ile NpeJnpreMe BCUYKH Bb3MOXKHU
CT'BIIKH 32 CMEKYaBaHe Ha eBeHTYaJIHU HETaTUBHU MOCJIeUIIH.

B HauvasioTo Ha 2023 r. cBeTOBHAaTa UKOHOMMKA 0T6eJIsI3a HAKOW MOJIOKUTEJHU MPU3HALH,
T'bH KaTO MHJIALUATA U LIEHUTE Ha €eHEePTHUsTa ca M0-HUCKU OT MMKOBUTE CH HUBA. [IpekpaTs-
BaHeTOo OT cTpaHa Ha Kurtai Ha nosmtrkaTta My Ha HyJieB COVID cb110 ocurypsiBa HAKOU UM-
NYJICU 32 PACTeX, BbIIPEKU Ye MbJIHOTO MY Bb3/IEUCTBUE BCE OlLlE HE € pa3rbpHATO. Brnpeku
TOBa rJiobasiHaTa MAaKPOMKOHOMHYECKA Cpe/ia OCTaBa MpeiM3BUKATENICTBO 32 MKOHOMHUKMUTE,
O6u3Heca U MOTpeObUTEeNUTE Mpe3 caeBallaTa rojg1uHa.

['1o6a/HMTe MKOHOMHYECKHU nepcrnekTUuBHU 3a 2023 1.1 ocTaBaT cpej; Hal-caabuTe OT JleCeTu-
JIeTHUs, KaTo IJ1I00aJHUAT pacTex Ha peaysHus BBII ce ouakBa aa HapacHe ¢ 2,3% npe3 2023 r.,
KOETO e ole no-HUcKo oT 3,3%, peructpupanu npe3 2022 r. Bbnpeku ye ce o4akBa riobal-
HaTa uHauM4a Aa ce 3a6aBu ot 9,1% npe3 2022 r. 1o 6,8% npe3 2023 r., T Bce ollle € HA
UCTOPHYECKHU BbpPXOBe. BUCOKUTe pa3xo/iu 3a )KUBOT, IOBUIIABAHETO HA JINXBEHUTE NPOLEHTH
Y NpoJ’bJiKaBallaTa reonoJMTHYeCKa HECUTYPHOCT 1lie MPOAb/DKAT Jja OrpaHUYaBaT noTpeo-
JIEHUEeTO U UHBECTULUMTE B MHOI'0 YaCTH Ha CBETA, OIKONaBal KK ePCIeKTUBUTE 3a rJ106ai-
HUS pacTex.

Bcuuko ToBa 0ka3Ba BiMsIHUE HA QUHAHCOBUTE Ma3apy, KaTo [BUXKEHUsITA HA LJeHUTE Ha LieH-
HUTE KHWXXa OTPa3siBaT HapacTBalllaTa HECUTYPHOCT Y UHBeCcTUTOpUTe. C orsies; Ha NpUTeXa-
BaHUs UHBECTUIIMOHEH nopTdei, [[py»KecTBOTO 1€ NPOAbJKH [la aHaJIU3Upa PeryyasspHo us-
MeHeHHUEeTO Ha MAKPOUKOHOMHYECKUTE MPOMEH/IMBU, KAKTO U U3MEHEHUETO Ha IeHUTe Ha Ppu-
HaHCOBUTE Na3apy, 3a /ia 6'b/ie B CbCTOSIHUE /la peaiu3upa ONTUMaJiHa J0X0AHOCT NPH 3amnas-
BaHe Ha CWJIHA KanuTajoBa No3ulyda. B pombjiHeHUe, OTYATAUKU BBb3MOXKHOCTTA 3a

1 Y3moyHuk: Euromonitor International
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HaMaJleHHe Ha oTpe6JIeHHeTO Ha IOMAaKUHCTBATa U 6U3Heca Mo/ Bb3JeUCTBUETO Ha UHpJIa-
IIMOHHMS HAaTUCK, JIpy’KeCTBOTO Ile MPOAbJIXKU /1a U3BbPILIBA MOHUTOPHUHT HAa Ia3apHOTO MO-
BeJleHHe HA KJIMEHTHUTE CH, CTPEMENKH Ce MOCTOSTHHO J1a TOBHUIIIaBa Ka4eCTBOTO HA Ipe/Jiara-
HUTE MPOAYKTH.

Cuutano ot 01.01.2023 r. ce BbBEX/AAT HOBHY CTaHAAPTU 3a PUHAHCOBO OTYUTAHE Ha 3aCTpa-
XOBaTeJIHUTE ApYyKecTBa, a MMeHHO MCPO 9 ,duHaHCcOBU MHCTPYyMeHTU" U 17 ,3acTpaxoBa-
TesiHU foroBopu”. Epexktute oT MCPO 17 ca miMpoKo06XBaTHH, KaTO Ha NMpPaKTHUKa 3acAraT
BCUYKHU QYHKILMHY, B T.4U. NOAAbP>KalllM WU 3aXpaHBalllyd, KOUTO NMPSKO UJIA KOCBEHO Ca CBbP-
3aHU ¢ pUHAHCOBATa OTYETHOCT.

AMOULIMATaA HA PBKOBOACTBOTO Ha /|py»KeCcTBOTO € /ia ONTUMU3MpPaA MOJI3UTE OT IPOMEHMUTE,
BbBeseHU oT MCPO 17, kaKTo U Jla peaju3upa J'bJroCpOYHATA CU CTpaTeruyecka BU3Us Yype3
npefe@rHUpPaHe U LAJOCTHO TpaHCPOpMHUpaHe HA apXUTEKTypaTa Ha U3IO0JI3BAHUTE CUC-
TeMHU. 3a Ta3! 1ieJi 6sXa BHeJPEHU HOBU COPTYEPHU MPHUJIOKEHUS 32 06paboTKa HA PUHAHCO-
BUTE JAHHU, 051Xa IPOBeJEeHU MHOXKECTBO 00yYeHHUs Ha CIYKUTEJINTe, KAKTO U NapasiesiHo be
M3roTBsIHA OTYeTHOCTTA Ha /lpyxecTtBoTO criopeg MCPO 4 u MCPO 17 npes ygaaata 2022 r.
ToBa nmo3BoJiu KU3raaXk/JjaHe Ha Mpolieca 1o NPUKJIKYBaHe U ClloMara 3a peJloTBpaTsBaHe Ha
Bb3MOXXHU MPO6JEMH, KOUTO 6UXa Bb3HUKHA/IHU MPHU PErYASIPHOTO OTYUTAHE M0 ABaTa HOBU
cta”HgapTta, cautaHo ot 01.01.2023r.
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INPUJIOKEHHUE

KOJIMYECTBEHU ®OPMU 3A OTYMUTAHE M0 IJIATEXKOCIIOCOBHOCT II

TIPUJIOKEHME I (JAJEHA B XUJIAAM)

$.02.01.02
CYETOBO/JEH BAJIAHC
CroiiHocT no ,Mnate-
»)ocnocobHocr I1“
AKTUBM C0010
HemaTepuanHu akTuem R0030
OTCpOYEHUN AAHDBYHM AaKTUBU R0040
M3AUWBK OT NEHCUOHHK obe3eTeHuns R0O050
Hefsu»rMa COBCTBEHOCT, MaLMHM M CbOPbXXEHUA, NPUTEKABaHU 3a COBCTBEHO NON3BaHe RO060 6532
?:::zz::v;g)rzssfév;:;m OT aKTUBM, AbPKaHW 33 06BbP3aHNUTE C UHAEKC U C AANOBE B UHBECTULIM R0070 134 586
Hepagwknma cobCTBEHOCT (pa3iMyHa OT Tasu 3a cO6CTBEHO NoN3BaHe) RO080
[AN0BM yuacTms B CBbP3aHM NPEANPUATUA, BKIKOUYUTENHO y4acTuA R0O090 2402
KanuTtanosu MHCTPyMeEHTH RO100
KanuTanosu MHCTPYMEHTU — KOMUTO ce TbprysaT Ha GoHa0Ba 6opca RO110
KanuTanosu MHCTPYMEHTU — KOMUTO He ce TbprysaT Ha ¢poHa0Ba 6opca R0120
O6auraunm R0130 122 995
[bpxaBHKU 0b6amraumm RO140 111 055
KopnopatuneHu obaunraumm RO150 11755
CTpyKTypupaHu obaunraumm R0160 185
O6e3neyeHn LEHHN KHUKa R0O170
MNpeanpuATUA 32 KONEKTUBHO MHBECTMPaHEe R0180 9189
[Jepusatn RO190
[eno3ntu, pasnnmyHn OT Napu4yHN eKBUBANEHTU R0200
Opyrv nusectnumn R0210
AKTUBU, ObPrKaHU 33 06BBP3aHU C MHAEKC U C AAN0BE B MHBECTULMOHEH GOHZ A0roBopU R0220 54 197
3aemMu 1 UNoTeKn R0230 2522
3aemu no nonuum R0240 805
3aemMu 1 UMOTEKM 33 PU3NYECKM ML R0250 9
[pyrv 3aemu n MnoTekn R0260 1708
Mpe3acTpaxoBaTenHM Bb3CTaHOBABAHWUA NO CUaTa Ha: R0270 -3976
0610 3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, Nofo06HO Ha 06LLOTO 3acTpaxoBaHe R0280 788
0610 3acTpaxoBaHe, C U3KNOHYEHME Ha 34PaBHO 3acTpaxoBaHe R0290
3apaBHO 3acTpaxoBaHe, NoA06HO Ha 06WLOTO 3acTpaxoBaHe R0300 788
KunBoTO3acTpaxoBaHe U 34paBHO 3acTPaxoBaHe, NOAO6OHO Ha }KMBOTO3aCTPAXOBAHETO, C U3KI. R0310 4114
Ha 34,paBHO 3acTpaxoBaHe U 3acTpaxoBaHe, 06BbP3aHO C UHAEKC U C AANI0BE B UHB. GOHA,
3apaBHO 3acTpaxoBaHe, NoA06HO Ha XMBOTO3aCTPaXxOBaHETO R0320
KunBoTO3acCTpaxoBaHe, C U3K/OYEHME Ha 34PaBHO 3acTpPaxoBaHe U 3acTpaxoBaHe, 06BbP3aHO R0330 4114
C MHAEKC U C AAN0BE B MHBECTULMOHEH GOHA,
YKMBOTO3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AANOBE B UHBECTULMOHEH GOHA, R0340 -650
[eno3utu KkbM LeaeHTH R0350
3acTpaxoBaTenHW B3eMaHUA U B3eMaHWA OT NoCpeaHUUM R0360 2318
Mpe3acTpaxoBaTenHu B3eMaHUA R0370 1152
B3emaHus (TbProBCKM, He 3aCTPaxoBaTeHu) R0380 2593
CobcTBEeHM akumMK (NpuTeKaBaHu NPAKo) R0390
CyMmu, ABIXKUMM MO OTHOLLEHMWE Ha NO3WLMM OT COBCTBEHW CPEACTBA WM HavaNeH KanuTan, nouc- RO400
KaHu, HO BCe OLLe HeusnaaTeHu
MapuyHM CpeacTea M NapUYHU EKBUBANEHTH R0410 8608
BCcWYKK Apyrn akTMBKM, KOUTO HE Ca NOCOYEHM apyrage R0420 241
060 aKTUBMU R0O500 208 772
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NPUNOXEHMUE | (aapaeHa B xunagu)
$.02.01.02
CueToBOAEH 6anaHc

CroitHocT no ,,Mnate-
»ocnocobHocr 11
Macusun C0010
TexHuyeckn pesepsn — 0610 3acTpaxoBaHe RO510 9665
TexHU4eckn pesepBu — 0bLLLO 3acTpaxoBaHe (C U3K/IIOUYEHUe Ha 34paBHO 3acTpaxoBaHe) R0520
TP, M34nNCNEHUN CBBKYMHO R0530
Hali-no6pa nporHo3Ha ougeHKa R0540
[ob6aBKa 3a puck R0O550
TexHUYecKu pesepsu — 34paBHO 3acTpaxoBaHe (NoAobHO Ha 0bLOTO 3acTpaxoBaHe) RO560 9 665
TP, n34mcneHun CbBKyMnHO R0570
Hai-go6pa nporHosHa oueHKa R0580 9075
Jo6aekKa 3a puck R0590 590
s L 9167
TexHU4eCcKM pe3epBu — 34paBHO 3acTpaxoBaHe (MoAO6HO Ha ¥KMBOTO3aCTPaXoBaHETO) R0610
TP, n34nMcneHun CbBKYyNHO R0620
Halt-no6pa nporHosHa oueHKa R0630
[Jobaska 3a puck R0640
TexHUYEeCKM pe3epBu — KMBOTO3ACTPaxXoBaHe (C U3K/IIOUEHWe Ha 34paBHO 3acTpaxoBaHe
1 3acTpaxoBaHe, 06BbP3aHO C UHAEKC U C AAN0BE B UHBECTULMOHEH GOHA) R0650 98167
TP, n34mcneHun CbBKyNHO R0660
Hali-no6pa nporHo3Ha oueHKa R0670 92 542
[ob6aska 3a puck R0680 5625
TexHUYecKn pesepsu — 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAN0BE B UHB. GOHA, R0690 35917
TP, n34nMcneHun CbBKYyNHO R0700
Hali-no6pa nporHo3Ha ougeHKa RO710 33675
JobaskKa 3a puck R0720 2242
YcnosHu nacusun R0740
PesepBu, pasanyHM OT TEXHUYECKMN pe3epsu RO750 340
3a4bKeHUA NO NEHCUOHHM obesleTeHmna R0760 222
[eno3utu oT npe3acTpaxoBaTenu RO770 439
OTCpPOYEHN AaHbBYHM NacuBum R0780 3245
[epusatn R0790
[Obnrose KbM KpeaUTHU UHCTUTYLUN R0800
DUHAHCOBW NACMBU, Pa3/IMUHK OT AbAMOBE KbM KPEANUTHWN UHCTUTYLIMM R0810 389
3acTpaxoBaTesiHM 3aAb/IKEHUA U 3a0b/IKEHNA KbM NOCPeaHULMN R0820 6636
Mpe3acTpaxoBaTenHN 3aab/KeHNUn R0830 478
3a4b/KEHMA (TbProBCKM, HE 3aCTPaxoBaTeNHM) R0840 1923
NogynHeHn nacmsmn R0850
MoAYMHEHM NACKBM, KOUTO He Ca B OCHOBHM COBCTBEHM CpeaCcTBa R0860
MoAYMHEHN NacvBK, KOUTO Ca B OCHOBHM COBCTBEHM CpeacTBa R0870
BCUYKM APYTU MACMBM, KOUTO HE ca MOCOYEHU Apyraje R0880
0610 nacuemn R0900 157 419
MNpeBULIEHUEe HA aKTUBUTE HAA NacuBuUTe R1000 51353
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S.05.01.02

Mpemuun, npeTeHUUN U pa3xoam no BUA,
peiHocT

Lire
BULSTR

VIENNA INSURANCE GROUP

Bupa, AeAHOCT 3a: 3aCTpaxoBaTe/IHM U NPe3acTPaxoBaTe/HN 3a4b/IXKeHMA B 06LL0TO 3acTpaxoBaHe (NpaKa AeMHOCT U MPUeTO NPONOPLMOHANHO NPe3acTpaxoBaHe)

3acTpaxoBaHe 3acTpaxo-
3acTpaxoBaHe 3acTpaxoBaHe 3acTpaxoBaHe Ha rpaxkgaHcka | [pyro 3actpaxo- | Mopcko, aBua- MmyuwectBeHO BaHe BbB KpeauntHo n
BbB BPb3Ka C BbB BPb3Ka CbC BbB BPb3Ka C OTrOBOPHOCT BaHe BbB BPb3Ka | LLMOHHO M TPaHC- |  3acTpaxoBaHe BPb3Ka C rapaHum-
MeANLMHCKM 3almTa Ha Ao- obesLleTeHne BbHB BPb3KA C C MOTOPHM Npe- | MOPTHO 3acTpa- | cpelyy noxap M | obla rpax- | OHHO 3acT-
pasxoam xoauTe Ha paboTHULUMTE | MOTOPHM Npe- | BO3HW CPeACTBa XoBaHe Apyrv 6eacTBMA | faHCKa OTro- | paxoBaHe
BO3HM CpeACTBa BOPHOCT
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucaHu npemumn
BpyTHWM — npsAKa genHocT RO110 44 603 567 7713
BpyTHM — NpueTo NPonopuUMOHaNHO Npe3acTpaxo- RO120
BaHe
BpyTHW — NpueTo HeNponopLMOHaAHO NpesacTpa- RO130
xoBaHe
AAn Ha npe3acTpaxoBarTenu RO140 6366 0 2 400
HeTHun R0200 38236 567 5313
MonyuyeHu npemum
BpyTHM — npsiKa geliHocT R0210 41589 494 6927
BpyTHM — NpueTo NPonNopLUMOHaNHO Npe3acTpaxo- R0220
BaHe
BpyTHW — NpueTo HeNpPoOnopLMOHaIHO Npe3acTpa- R0230
xoBaHe
Aan Ha npe3acTpaxoBaTenu R0240 5854 0 2381
HeTHun R0300 35735 494 4545
Bb3HMKHaNM npeteHuum
BpyTHM — npsKa geliHocT R0310 22504 13 3756
BpyTHM — npueTo NponopLUMOHaNHO Npe3acTpaxo- R0320

BaHe
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)Ifg:;:: — MPETO HENPONOPLMOHANHO NPesacTpa- | poaqay

Aan Ha npe3acTpaxoBaTenu R0340 1978 0 2245
HeTHun R0400 20525 13 1511
MpomeHn B ApYry TEXHUYECKMN pe3epBu

BpyTHM — npsiKa gelriHocT R0410 -12 0 67
:;):;HM — MPUETO NPONOPUMOHANHO NPE3ACTPAXO- | poss

Eg:;:z — MPUETO HENPONOPLMOHANHO NPesacTpa- | po/ay

[an Ha npe3actpaxosaTtenu R0440

HeTHun R0500 -12 0 67
Bb3HUKHaNAU pa3xoau RO550 9509 35 2381
Apyru pasxoau R1200

06wo pasxoan R1300
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NPUNOXEHMUE | (aapaeHa B xunagm)
$.05.01.02

Mpemuun, npeTeHUUN N pa3xoam no BUA,
peiiHocT

Bua AeMHOCT 3a: 3aCTpaxoBaTeNHW U Npe3acTpaxosa-
TeNHU 3a4b/MKeHns B 06LL0TO 3acTpaxoBaHe (Npsaka
[EeMHOCT M NPUETO NPOMNOPLMOHA/IHO NPe3acTpaxo-

Buna AeMHOCT 3a: NPMETO HEeNPONOPLMOHA/IHO Npe3acTpaxoBaHe

BaHe)
0o6uwo
3acrpaxosane OkasBaHe Ha no- | PasHu duHaH- Mopcko, asua- Hepsukmma
BbB Bpb3Ka C 3apaBHO 3nononyka LIMOHHO, TPaHC-
mouy, coBwu 3arybu cobcTBEHOCT
npaBHU Pa3HOCKK NnopTHO
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu npemumn
BpyTHWM — npsAKa genHocT RO110 52883
BpyTHM — npueTo NPONOpLMOHANHO Npe3acTpaxoBaHe R0120
BpyTHM — npueTo HeNnpPOMNoOpPLIMOHANHO Npe3acTpaxo- RO130
BaHe
AAn Ha npe3acTpaxoBarTenu R0140 8766
HeTHun R0200 44 117
MonyuyeHu npemum
BpyTHM — npsika genHocT R0210 49 009
BpyTHM — NpueTo NponopuUMOHaANHO Npe3acTpaxoBaHe R0220
BpyTHM — NpMeTo HenpPonopLUMOHaAAHO Npe3acTpaxo- R0230
BaHe
Aan Ha npe3acTpaxoBaTenun R0240 8236
HeTHun R0300 40773
Bb3HMKHaNM npeteHuum
BpyTHM — npsiKa geliHocT RO310 26 273
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0320
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BpyTHU — NpUETO HEMPOMNOPLMOHANHO NPE3acTPaxo-

saHe R0330

Aan Ha npe3acTpaxoBaTenu R0340 4223
HeTHu R0400 22 050
MpomeHn B ApYry TEXHUYECKMN pe3epBu

BpyTHM — npsiKa gelriHocT R0410 55
BpyTHM — NpreTo NPONOpLUOHANHO Npe3acTpaxoBaHe R0420

S::;HM — MpPUETO HeNPOMOPLIMOHANHO NPe3acTpaxo- R0430

[Aan Ha npe3acTpaxosaTenu R0440

HeTHun R0500 55
Bb3HUKHaNM pasxoam RO550 11925
Apyru pasxoau R1200 1793
06wo pasxoan R1300 13718
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NPUNOXEHMUE | (aapaeHa B xunagm)
$.05.01.02

Mpemuun, npeTeHUUN n pasxoam no
BUA AeUHOCT

Mpe3acTpaxoBaTenHu 3apbaxe-

Bun geiinoct 3a: )KUBOTO3aCTpax0OBaTEITHH 3aIbIDKECHUS 0o6uwo
HUA B XKMBOTO3aCTPaXxoOBaHETO
AHIOUTETH, NPOU3TU-
AHlOMTETH, NPOU3-
Yawm ot obuiosacr-pa-
3acTpaxoBaHe, TUYaLLM OT 0bLo-
3acrpaxo- XOBaTe/IHW A0roBOpU U
3apaBHO 06BbP3aHO C UH- | [lpyro }MBO- | 3acT-paxoBaTesiHn 3apaBHO MpesacTpaxo-
BaHe C CBbP3aHM CbC 3acTpa-
3acTpaxo- AeKC U c Aanose | TO3aCT-paxo- [0r0BOPU U CBBP- npesactpa- | BaHe B }MBOTO-
yyacTue B XOBaTe/IHU 3a4b/Ke-
BaHe B UHBECTULMO- BaHe 3aHM CbC 34PaBHO- xoBaHe 3acT-paxoBaHeTo
nevyanbata HWA, Pa3NINYHK OT
HeH doHA, 3acT-paxoBaTeNiHn
37paBHO3aCT-paxoBa-
3a4b/KEHNA
TeNHWN 3a4bKeHna
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
3anucaHu npemumn
BpyTHn R1410 36 237 27 153 34742 98 132
AAan Ha npe3acTpaxosaTenu R1420 636 63 8260 8958
HeTHn R1500 35602 27 090 26 482 89174
MonyueHu npemun
BpyTHM R1510 35930 27 122 36 006 99 057
[An Ha npe3acTpaxoBaTenu R1520 636 63 9585 10284
HeTHun R1600 35294 27058 26421 88774
Bb3HMKHanM npeteHuum
BpyTHM R1610 25168 3470 5882 34520
Aan Ha npe3acTpaxoBaTenun R1620 234 5 -94 145
HeTtHn R1700 24933 3465 5976 34375
MpomeHM B Apyru TEXHUYECKU pe3epsu
BpyTHK R1710 976 976
[An Ha npe3acTpaxoBaTenu R1720
HeTHun R1800 976 976
Bb3HUKHaNAK pasxoam R1900 4145 9059 19993 33198
Apyru pasxoamn R2500 1532
06wo pasxogu R2600 34730
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NPUNOXEHMUE | (aapaeHa B xunagm)

$.05.02.01
Mpemwuu, npeteHuUn 1 pasxoam no Abp-
»XaBa
060 33 NbpBUTE
[Abprkasa no MbpBUTe NET AbprKasu (No pasmep Ha 6pyTHU 3aNncaHM NpeMumn) — 3aAbAXKeHUA B 06- NeT ALOKABA U Db
npousxop, LLLOTO 3acTpaxoBaHe ABp Abp
}KaBaTa no npousxos,
Ccoo10 C0020 C0030 C0040 C0050 C0060 C0070
|rooto | —— | FR DE IE NL GB | ——
C0080 C0090 C0100 co110 C0120 C0130 C0140
3anucaHu npemumn
BpyTHM — npsika geiHoct RO110 45177 4855 50 032
0
BpyTHM — npueTo nponopumMoHanHo npesacrpaxosaHe | R0120
BpyTHM — npueTo HeNnpPOMOpPLIMOHANHO Npe3acTpaxo- 0
BaHe R0130
[an Ha npe3acTpaxoBaTtenu R0140 8766 8766
HeTHu R0200 36411 4855 41266
MonyuyeHu npemum
BpyTHWM — npsAka genHocT R0210 41303 4855 46 158
0
BpyTHM — npueTo nponopuMoHanHo npe3acTpaxosaHe | R0220
BpyTHM — npueTo HeNnponopLMOHaAHO Npe3acTpaxo- 0
BaHe R0230
[an Ha npesacTpaxosartesnin R0240 8236 8236
HeTHu R0O300 33067 4 855 37922
Bb3HMKHaNM npeteHuum
BpyTHWM — npsAKa geiHocT R0310 26 273 26273
0 0
BpyTHM — npueTo nponopuMoHanHo npe3acTpaxosaHe | R0320
BpyTHM — NpueTo HeNpPOMNoOpLIMOHANHO Npe3acTpaxo- 0 0
BaHe R0330
[an Ha npesacTpaxoBaTenu R0340 4223 4223
HeTHu R0400 22 050 22 050
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MpomeHu B ApYyrv TEXHUYECKU pe3epsBn

BpyTHWM — npsAKa geitHocT R0410 55 55
BpyTHM — npueTo nponopuMoHanHo npe3acrpaxosaHe | R0420 0 0
BpyTHM — Npu1eTo HeENpPOMNOpPLMOHANHO NPe3acTpaxo- 0 0
BaHe R0430

[an Ha npe3acTpaxosaTenu R0440 0 0
HetHu RO500 55 55
Bb3HMKHaNM pasxoau RO550 10593 548 11141
Lpyru pasxoam R1200 1057
06wo pasxoau R1300 12199
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MNPUJIOKEHHUE I (nanena B XuJisiagu)
S.05.02.01

IIpemMuu, NpeTeHIIMA U PA3X0IH MO IbP-
JKaBa

OO0 32 MbpBHUTE

bpKaBa 1mo II'spBuTE NET ABbP:KABHU (10 pa3Mep HA OPYTHH 3aNMCAHU IPEMHH) — 33T bJI-
Awp p ABP (110 pasmep Ha Gpy p ) ) HeT THDHEABE 1 bp-

MPOU3X0/ JKeHHs1 B ’KHBOTO3aCTPaxXoBaHe JKABATA 110 MPOM3XOJL

C0150 C0160 C0170 C0180 C0190 C0200 C0210

R1400 FR DE IE NL GB

C0220 C0230 C0240 C0250 C0260 C0270 C€0280
3anucaHu NpeMHH
bpyTHu R1410 98 132 98132
JA1 Ha npe3acTpaxoBaTesIn R1420 8958 8958
Hernu R1500 89174 89174
IMonyyenu npemun
bpyTHu R1510 99 057 99 057
JIsi1 Ha mpe3acTpaxoBaTesn R1520 10284 10284
Hernu R1600 88774 88 774
Bb3HuKHAIH NpeTeHIMH
BpyTHE R1610 34520 34520
[ Ha npe3acTpaxoBaTesn R1620 145 145
Hernu R1700 34375 34 375
IIpoMeHH B APYIrH TEXHHYECKH pe3epBH
bpyTHu R1710 976 976
JIs1 Ha mpe3acTpaxoBaTesn R1720 0 0
Hetnu R1800 976 976
Bb3HUKHATH pa3xoau R1900 26 928 26928
Jlpyru pa3xoau R2500 610
O0mo pasxoaun R2600 27538
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NPUNOXEHUE | (aaaeHa B xunagm)

S.12.01.02

TexHUuYecKu pesepBu B }KMBOTO3aCTPAXOBAHETO U
34,paBHOTO 3acTpaxoBaHe, NOA06HO Ha }KMBOTO3aCTpa-
XOBaHeTo

06uwo (kuBo-
AHlOUTETH, NPO- wo (
TO3acT-paxo-
MU3TUYALLM OT 06-
BaHe, pas-
LLL03acT-paxoBa-
JINYHO OT
Te/IHU [0roBOpU
3ApaBHOTO
3acTpaxoBaHe, 06BbpP3aHO C UH- 1 CBbP3aHM CbC Mpueto 33CTDAXO
LEKC U C 4AN0Be B UHBECTULMO- [ pyro *XkusoTo3acTpaxoBaHe 3acT-paxoBa- npesacr- BaHe pBKI'IIO
’
HeH ¢OoH TeNIHU 3a4bAXKe- axoBaHe
doHp A p 4nTenHo 06-

HUA, PasNIUyHU
OT 34PaBHO3ACT-
paxoBaTe/iHu 3a-

Bbp3aHO C AA-
noBe B UHBeC-

Ob/KEeHUA TvumMoneH

doHp)
Aoro-
[Aorosopu | [lorosopu ¢ Aorosopu BOpU C
6e3 onuuun | onuuun nam 6e3 onuun onuun
W TrapaHuuM = rapaHumu M rapaHuuu | uau ra-
paHuumn

C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150

TexHuyecku pe3epBU, U3UNCNEHU CbBKYNHO

0610 Bb3CTaHOBABaHWA OT npe3acTtpaxosaHe/CCLUAMN3P u
npe3acTpaxoBaHe C OrpaHMYeHO NOemMaHe Ha PUCK crief Ko-
peKuuATa 3a O4aKBaHMTE 3arybun nopaay HemsnbaHeHne oT
CTpaHa Ha KOHTpareHTa, CBbP3aHu C TP, U34MCEeHN CbBKYMHO

3acrpaxo-
BaHe C yyac-
Tue B ne-
yan6arta
C0020
R0010
R0020
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TexHUUYECKU pe3epBu, U3UMCAEHU KaTo cbop oT Hali-gobpata
NPOrHO3Ha OLLeHKa U fo6aBKaTa 3a pucKa

Haii-po6pa nporHo3Ha oueHKa

BpyTHa Hali-g06pa NPOrHo3Ha oueHKa R0030 86211 33675 7897 127 782
0610 Bb3CTaHOBABAHUA OT npe3actpaxosaHe/CCLAM3P u
npe3acTpaxoBaHe C OrPaHUYEHO NOEMAHE Ha PUCK CNej, Ko- R0080 427 650 3687 4764
peKLMATa 32 04aKBaHUTe 3arybu Nopagyn HeusmnbaHEHWE OT
CTpaHa Ha KOHTpareHTa
Hali-nobpa NnporHo3Ha oueHKa MUHYC Bb3CTaHOBABAHUA OT
npesactpaxosaHe/CCLIAM3P v npe3acTpaxoBaHe ¢ orpaHu- R0090 86 637 34325 11584 132 546
YeHOo NnoemaHe Ha puck — obuo
[o6aBKa 3a puck R0100 3806 | 2242 1819 7 867
Pasmep Ha npexopHaTa MAPKa 3a TEXHUUECKUTE pe3epBu
TexHUYEeCKN pe3epsu, U3UUCNEHN CbBKYMHO RO110
Halt-nobpa nporHosHa oLeHKa R0120 -1566 -1566
Jo6aBKa 3a puck R0130
TexHU4Yecku pesepsu — ob6LWoO R0200 88452 | 35917 9715 134 083
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MNPUJIOKEHHUE I (nanena B XuJisiagu)
S.17.01.02

TexHuvecku pe3epBu B 0010TO 3acTpaxoBaHe

3acTpaxoBaHe

BbB Bpb3Ka C

MeANLMHCKN
pasxoam

C0020

3acTpaxoBaHe
BbB BPb3Ka

CbC 3aWuTa Ha
poxoaute

C0030

MpsAKa geiHoOCT M NpMeTo NPONOPLUOHANHO Npe3acTpaxoBaHe

3acTpaxoBaHe
BbB BPb3Ka C
obesuweTteHne
Ha paboTHK-
uuTe

C0040

3acTpaxoBaHe Ha
rpaXaaHcka oT-

TOPHU NPEBO3HU

[pyro 3acT-
paxoBaHe
BbB Bpb3Ka
C MOTOPHM
npeBo3HN
cpeacTtsa

C0060

3acTtpaxo-

BaHe BbB

BpPb3Ka C KpeautHo n
obuia rapaHUMOHHO

rpaxkgaH- | 3acTtpaxoBaHe

CKa OTro-

BOPHOCT

C0090 C0100

TexHHYECKH pe3epBH, H3YHCICHH CbBKYITHO

OO01110 BH3CTAaHOBSBAHUS OT IIPE3acTPaxo-
BaHe/CCIIAII3P u npe3actpaxoBaHe ¢ OTPaHHUYCHO
ToeMaHe Ha PYCK CJIe] KOPEKIUsTa 32 O4aKBaHUTE 3a-
ryOu rmopaay HeM3II'bJIHEHHE OT CTpaHa Ha KOHTpa-
reHTa, cBbp3aHu ¢ TP, u3uncnenu CbBKYIHO

TeXHU4ECKH pe3epBH, H3UHCIEHU KaTo cOop OT
Haii-100paTa NPOrHo3Ha oUeHKa U 100aBKaTa 3a
pHucKa

Haii-no0pa nporuo3Ha omnexHka

[Ipemuiinu pesepBu

BbpytHu

OO0 BH3CTAaHOBSBAHMUS OT MPE3aCTPaXo-
BaHe/CCLIAII3P u mpe3acTpaxoBaHe ¢ OTpaHIMYCHO
MOeMaHe Ha PHCK ClIel KOPEKIHUsTa 32 OYaKBAHHUTE 3a-
ry0OH TIOpaai HEU3IIbJIHEHNE OT CTpaHa Ha KOHTpa-
reHTa

Hetna Haif-100pa mporHO3HA OIICHKA Ha TIPEMHUITHHUTE
pe3epBu

Pe3epBu 3a npereHuMn

bpythHu

R0010

R0050

R0060

R0140

R0150

R0160

1534

-348

1882

4401

135

135

24

609

63

546

2371
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OO01110 BH3CTAaHOBSBAHUS OT IIPE3aCTPaAX0-
Bane/CCLIAII3P n npe3acTpaxoBaHe C OTpaHUYCHO
[I0EMaHe Ha PUCK ClIe]] KOPEKLUATA 32 OYaKBAHUTE 3a-
ryOu nmopaay HeM3IIbJIHEHHE OT CTpaHa Ha KOHTpa-
TeHTa

HetHa Haii-no6pa nporuo3Ha oLeHKa Ha Pe3epBUTE 3a
IIPETCHIUHI

0010 Haii-100pa NPOrH03Ha oueHKa — OPyTHO

O0110 Haii-100pa NPOrHo03HA OLEHKA — HETHO

JlobaBKka 3a puck

Pa3mep Ha npexogHaTa MsIPKA 32 TEXHHYECKHUTE
pe3epBu

Texuuyecku PE3EPBHU, U3YUCIICEHU CHBKYITHO

Haii-no6pa nporuo3Ha oneHka

Jlo6aBKa 3a puck

R0240

R0250

R0260

R0270

R0280

R0290
R0300
R0310

159

4243

5936

6125
434

24

159
159

914

1457

2980

2003
153
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NPUNOXEHUE | (aaaeHa B xunagm)
S.17.01.02

TexHUYecKu pesepsu B 06LLL0TO 3acTpa-
XOBaHe

MpsAKa geiHoOCT M NpMeTo NPONOPLUUOHANHO Npe3acTpaxoBaHe

3actpaxoBaHe Ha | [lpyro 3acTpa-
3acTpaxoBaHe MmywecteeHo | 3acTpaxoBaHe
3acTpaxoBaHe | 3acTpaxosaHe rpa)kaaHcka ot- xoBaHe BbB | Mopcko, aBua-
BbB BPb3Ka C 3acTpaxoBaHe | BbB BPb3Ka C KpeautHo u
BbB BPb3Ka C BbB BPb3Ka rOBOPHOCT BbB BpPBb3Ka C MO- LMOHHO 1
obesleTeHne cpeLLy noxap obLa rpax- rapaHUMOHHO
MEeAMLMHCKM | CbC 3alumMTa Ha BPBb3Ka C MO- TOPHM npe- TPAHCMOPTHO
Ha paboTHu- 1 apyrv 6eacT- | paHcKa oTro- | 3acTpaxosaHe
pasxoam poxoaute TOPHM NPEBO3HM | BO3HM CpPeAc- | 3acTpaxoBaHe
uuTe BUA BOPHOCT
cpeactsa TBa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHuuecku pesepsn — obLo
TexHuuyeckun pesepsn — obLWo R0320 6370 162 3133
Bb3cTaHOBABaHe OT Npe3acTpaxoBaTesieH A0ro-
Bop/CCLIAMN3P 1 npe3acTpaxoBaHe C OrpaHUYEHO
noemaHe Ha PUCK cnej, KOpeKLMATa 32 O4aKBaHUTE R0330 -189 0 977
3arybu nopaau HeusMbAHEHWEe OT CTPaHa Ha KOHT-
pareHTa — 06wo
TexHUYecKn pesepsu MUHYC Bb3CTaHOBABAHWUA OT
npesactpaxosaHe/CCLAMN3P v npesactpaxoBaHe ¢ R0340 6559 162 2156

OrpaHNYeHo NoemaHe Ha puck — obLwo
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NPUNOXEHUE | (aaaeHa B xunagm)

$.17.01.02

TexHuUueckun pesepsu B 061L0TO 3acTpaxo-

BaHe

MpAKa aeitHOCT U NPUETO NPONOPLMOHANHO
npesacrpaxosaHe

Mp1eTo HENPONOPLMOHANHO Npe3acTpaxoBaHe

Henpono-puu-

Henpono-puuo-

060 3aabn-

3actpaxosate Henponopuwo- OHaNHo npe- Ha/IHO MOPCKO, Henponopuuo- e oy
BbB Bpb3Ka ¢ | OkasBaHe Ha | Pa3Hu duHaH- ponopy P peKo, HanHo uMyLecT- | 33HO € obuwoTo
HaNHO 34paBHO | 3acT-paxoBaHe aBMALMOHHO U 3acTpaxosaHe
npaBHU pas- nomot, coBM 3arybu BEHO NnpesacT-pa-
npesacT-paxoBaHe | cpelyy 310M0- | TPAHCNOPTHO npe-
HOCKM X0BaHe
NykKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180

TexHU4YECKUn pesepBU, U3UUC/IEHN CbBKYNMHO R0010
06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLLAN3P
M NPe3acTpaxoBaHe C OrPaHNYEHO NOEMaHe Ha PUCK
cnep, KopeKuMATa 3a o4akBaHWUTe 3arybu nopaau Heus- R0050
Mb/HEHWe OT CTPaHa Ha KOHTPareHTa, cBbp3aHu ¢ TP, us-
YUCNEHW CHBKYMHO
TexHuuecKkun pesepsu, U3uMcneHn Kato cbop ot Hail-
AobpaTa NporHo3Ha oueHKa 1 aobasKaTa 3a pucka
Haii-po6pa nporHo3Ha oueHKa
MpemunitHK pesepsu
BpyTHK R0060 2278
060 Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLIAN3P
1 Npe3acTpaxoBaHe C OrpaHNYEeHO NoemaHe Ha PUCK R0140 85
cnep, KopeKuMATa 3a o4akBaHWUTe 3arybu nopaau Heus-
Mb/IHEHME OT CTPaHa Ha KOHTpareHTa
HeTHa Hait-gobpa NporHo3Ha oLeHKa Ha NpeMuiiHuTe RO150 2563
pesepsu
Pe3epBu 3a npeTeHuun
BpyTHK R0160 6797
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060 Bb3CTaHOBABaHMA OT npe3sacTtpaxosaHe/CCLANM3P

1 Mpes3acTpaxoBaHe C OrpaHUYeHo NnoemaHe Ha pUck R0240 1073
cnep, KopeKLMsATa 3a O4aKBaHWTE 3arybu nopasam Heus-

Mb/IHEHWE OT CTPaHa Ha KOHTpareHTa

HeTHa Hait-go6pa NporHo3Ha oLeHKa Ha pesepsuTe 3a R0250 5724
npeTeHuun

0610 Hait-go6pa NPOrHo3Ha oueHKa — 6pyTHO R0260 9075
0610 Hait-go6pa NPOrHo3Ha OLeHKa — HeTHO R0270 8287
[o6aeka 3a puck R0280 590
Pasmep Ha npexoAHaTa MApKa 3a TeXHUYECKUTe pe-

3epsu

TexHU4YecKn pesepsu, U3UNCAEHUN CbBKYNHO R0290

Haii-no6pa nporHosHa oueHKa R0300

[ob6aska 3a puck R0310
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NPUNOXEHUE | (aaaeHa B xunagm)
S.17.01.02

TexHuUuecku pesepsu B 06L10TO 3acTpaxo-
BaHe

MpAKa aeitHOCT U NPUETO NPONOPLMOHANHO
MpueTo HeNPONOPLMOHANHO Npe3acTpaxoBaHe

npesacrpaxoBaHe
060 3aabn-
SacTpaxovane Henponopuwio- | ovamonpe. | aniomoperg, | Herponopuo- | Xee conp
BbB Bpb3Ka ¢ | OkasBaHe Ha | Pa3Hu duHaH- ponopy P peKo, HanHo uMyLecT- | 33HO € obuwoTo
Ha/IHO 3A4paBHO | 3acT-paxoBaHe aBUALMOHHO U 3acTpaxosaHe
npaBHU pas- nomot, coBM 3arybu BEHO NnpesacT-pa-
npesacT-paxoBaHe | cpelyy 310M0- | TPAHCNOPTHO npe-
HOCKM XoBaHe
NykKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHuuecku pesepsn — obLo
TexHuuyeckun pesepsn — obLWO R0320 9 665
Bb3cTaHOBABaHE OT Npe3acTpaxoBaTesieH A0ro-
Bop/CCLIAMN3P 1 npe3acTpaxoBaHe C OrpaHUYeHo noe-
MaHe Ha PUCK C/ied, KOPEeKLUMATa 33 OYaKBaHuUTe 3arybu R0330 788
nopaay HeusnbJHEHUE OT CTPaHa Ha KOHTpareHTa —
obuwo

TexHWUYeCcKu pesepsr MUHYC Bb3CTaHOBABAHMA OT npe-
3actpaxosaHe/CCLLAM3P u npe3acTpaxoBaHe C OrpaHu- R0340 8877
YeHO NnoemaHe Ha puck — obLwo
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NPUNOXEHUE | (aaaeHa B xunagm)
S$.19.01.21
06Lw,03acTpaxoBaTeIHN NPEeTeHL MU

O6uwo obuo3acTpaxoBaTenHa AeUHOCT

FoAaMHa Ha NPOM3LLECTBU-
eto/loAnHa Ha noema- 20020 Accident year
HeTOo Ha pucKa

M3nnateHn 6pyTHM NpeTeHUUM (HEKYMYNaTUBHO)

(abcontoTHa cTOMHOCT)

lopuHa Ha passuTme MNpes TeKywara 0O6wi0 roanHm
FoauHa 0 1 2 3 4 5 10&+ roavHa (xymynatugHo)
C0010 C0020 C0030 C0040 C0050 C0060 co110 C0170 Cc0180

)';':Ae:; R0100 R0100 0 0
N-9 R0160 1383 1293 247 103 0 29 0 R0160 0 3056
N-8 R0170 4829 1549 229 29 11 0 RO170 0 6 647
N-7 R0180 5372 1068 55 5 38 2 0 R0180 0 6 540
N-6 R0190 6126 2254 8 30 2 0 R0190 0 8419
N-5 R0200 7528 1422 17 39 52 1 R0200 1 9 059
N-4 R0210 9781 10452 29 4 11 R0210 11 20277
N-3 R0220 13278 2622 163 R0220 6 16 070
N-2 R0230 11631 2 466 528 R0230 528 14 625
N-1 R0240 14 949 3805 R0240 3805 18 754
N R0250 20597 R0250 20597 20597
R0260 24949 124 045

06wo
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NPUNOXEHMUE | (aapeHa B xu-
naau)
S.22.01.21

Bb3aeicTBue Ha AbArOCPOUHU rapaHLMOHHM MEPKU U NPEXOAHU MEPKKU

Pasmep ¢ abn-
FrOCPOYHMU ra-
PaHUMUOHHKN

Bb3peicteue oT

Bb3peiictBue Ha | Bb3geiicTBMe Ha | 3agaBaHe Ha Hy-

npexogHara
MAPKa 33 TeXHU-

neBa CTOMHOCT
Ha KopeKumaTa

Bb3geiicTBue ot
3afaBaHe Ha Hy-
neBa CTOMHOCT Ha

MepKu 1 npe- MU3paBHUTENHaTa
YecKu pesepsu 3a NPOMEeHNU-
XOA4HU MEepKU KopeKuusa
BOCT
C0010 C0030 C0070 C0090
TexHW4YecKu pesepsu R0010 143 748 1566 2375 0
OCHOBHM cOBCTBEHM CpPeacTBa R0020 47 919 -1409 -2159 0
[onyctumu cobcTBEHN CPeACTBa 33 NMOKPU-
BaHe Ha KanuTanoBOTO M3NCKBaHe 3a nnaTe- R0O050 47 919 -1409 -2159 0
»ocnocobHocT
KanuTtanoBo M3nckBaHe 3a naatexocnocob- R0090 34 568 157 2190 0
HocT
[onyctumu cobcTBEHN CPeacTBa 3a NOKPU-
BaHe Ha MMHMMAIHOTO KanuTasoBO U3UCK- R0100 47 919 -1409 -2159 0
BaHe
MuHMMaNHO KanUTanoBoO U3NCKBAHE RO110 13104 0 0 0
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NPUNOXEHUE | (aaaeHa B xunagm)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
OcHOBHU cO6CTBEHM CPeACTBA NpeAu NpUCNajaHe 3a A4A0BU Y4acTUA B ApYr GUHAHCOB CEKTOP, CbIIaCHO NpeaBuae-
HOTO B unieH 68 ot [lenerupat pernameHt (EC) 2015/35
OB6UKHOBEH aKLMOHEPEH KanuTtan (BKNHOUYUTENHO COBCTBEHM aKLUM) R0010 32136 32136
Mpemumn oT eMUCKUM Ha aKLMW, CBBP3aHN C 0BMKHOBEH aKLMOHEPEH KanuTan R0030
HauaneH KanuTtan, BHOCKM Ha YIeHOBETE WM EKBMBANEHTHW NO3ULMM OT OCHOBHU COBCTBEHM CpesCcTBa 3a B3aMmo3ac-
TpaxoBaTeNHW NPeanpPUATMA 1 NPeANPUATUA OT B3aMMO3acTpaxoBaTeneH Tmn R0040
MoAYMHEHW AANOBU BHOCKM Ha CbAPYKHULM R0O050
M3nnwbK oT cpeacTea R0O070
MpuBMAErMpoBaHM aKLWK R0O090
Mpemum oT eMUCKUM Ha aKLMK, CBBP3AHU C NPUBUNETMPOBAHU aKkLuK RO110
Pe3eps 3a paBHABaHe RO130 15783 15783
MoAa4YnHeHn nacmemn R0140
Cyma, paBHa Ha CTOMHOCTTA Ha HETHUTE OTCPOYEHU AAHBYHU aKTUBU RO160
[Opyrv no3uuum ot cobcTBEHU CpeacTBa, 0406peHM OT HaA30PHMA OpraH KaTo OCHOBHU COBCTBEHM CPEACTBA, KOUTO He
ca NocoYeHu no-rope R0180
Cob6cTBEHM cpeacTBa OT pUHAHCOBU OTYETH, KOUTO He cneABa Aa 6bAaT NpeacTaBeHu € pe3epBa 3a PaBHABAHE U He
OTroBapAT Ha KpUTepuuTe, 3a Aa 6bAAT KNacuduLMpaHu Kato cobeTBeHu cpeacTea no ,MaatexxocnocobHoct 11
CobcTBEHM CpeacTBa OT GMHAHCOBU OTHETH, KOUTO He cneasa Aa 6bAaT NpescTaBeHU ¢ pe3epsa 3a paBHABaHe U He
OTroBapAT Ha KpuTepuuTe, 3a Aa 6bAAT KnacuduumMpaHu KaTo cobeTBeHM cpeacTaa no ,MaatexocnocobHocT I1“ R0220
Mpucnapauma
MpucnapaHua 3a AAN0BK y4acTUA BbB GUHAHCOBU U KPEAUTHU MHCTUTYLUM R0230
06ww,0 0CHOBHM COBCTBEHM CpeAaCTBa c/ieq, npucnagaHma R0290 47919 47919
[onbnHuTenHu cobcTBeHN cpeacTBa
HewnsnnaTeH u HenonckaH OBMKHOBEH aKLIMOHEPEH KanuTas, KOMTo MoXe Aa 6bAe Ab/KMM 33 U3N1aLLaHe NpY NOUCK- R0300

BaHe
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3a B3aMMO3acCTpaxoBaTe/IHU NpeanpmuATUA U NpeanpuAaATUA OT B3aMMO3aCTpaxoBaTeieH TMN — HeunsnjiaTteH n Henouc-
KaH Ha4aneH Kanutan, BHOCKM Ha Y/ieHoBeTe UIN eKBUBANEHTHATa NO3MLUMA OT OCHOBHU cobcTBeHU cpeacrtea, KOUTO MO-
rat ga 6'bp,aT Ab/KUMU 3a U3NNallaHe Npu NOUCKBaHe

HewusnnaTeHn 1 HenouckaHu npuBuUNErMpoBaHn akummn, KOUTO MmoraT aa 6"bﬂ,aT Ab/IKUMU 33 U3nnawaHe npu NoOUCK-
BaHe

MpaBHO 06BbP3BaLL, aHIAXKMMEHT 3a 3aNMCBaHe W 3an1allaHe 3a NOAYMHEHW NAaCcUBU NPU NOUCKBAHE

AKPeaMTMBM U rapaHUMmM CbraacHo YyneH 96, naparpad 2 ot Aupektnsa 2009/138/EO

AKPEaNTMBU U rapaHuUmm, PasiMyHM OT Te3M CbraacHo YneH 96, naparpad 2 ot Aupektusa 2009/138/EO0
[onbAHUTENHM NOKaHW KbM Y/IeHOBETE CbrnacHo 4ieH 96, naparpad 3, nbpsa annHesn ot [upektnsa 2009/138/EO0

JonbAHUTENHN NOKAHM KbM YIEHOBETE — Pa3/IMYHM OT T€3M CbFNACHO YneH 96, naparpad 3, nbpBa anvHen ot Aupek-
Tmea 2009/138/EO

,El,pyrm AONBAHUTENHU cobcTBEHM cpeacrtea

0610 AONbAHUTENHU COBCTBEHM CpeAcTBa

R0310

R0320

R0330
R0340
R0350
R0360

R0370

R0390
R0400
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NPUNOXEHUE | (aaaeHa B xunagm)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
HanuuHu u gonyctumm cobcTBeHn cpeacTsa
0610 HaNMYHK cobCTBEHM CPeACTBa 3a U3Nb/iHeHMe Ha KUM R0500 47919 47919
0610 HanMYHK cOBCTBEHM CPeaCTBa 3a U3NbaHeHMe Ha MKU RO510 47919 47919
0610 gonyctumu cobcTBEHU CpeacTsa 3a U3nbaHeHue Ha KU R0540 47919 47919
0610 gonyctMmu cobcTBEHN CPeacTBa 3a U3NbaHEHME Ha MKU R0550 47919 47919
Kun R0O580 34 568
MKHU R0600 13104
KoeduumeHT mexay gonyctumure co6cTBeHm cpegcrsa u KUM R0620 138.62%
KoeduumeHT mexay gonyctumute cobcTBeHm cpegctsa u MKU R0640 365.68%
C0060
Peseps 3a paBHABaHe
MpeBuweHne Ha aKTMBUTE Hag, NacusuTe R0O700 51 353
CobCcTBEHM aKUMM (ABPXKAHW NPSAKO UAN KOCBEHO) RO710
OuvaKBaHM ANBMAEHTK, pasnpeaeneHna N OTYNCIeHNA R0720 3434
[pyrv no3uumMmn oT OCHOBHU COBCTBEHM CpeacTBa R0730 32136
KopeKuus 3a No3numMm oT orpaHnyeHu cobCTBEHN CPeaCcTBa MO OTHOLIEeHUe Ha NopTdeiinu, 3a KoUTo ce nNpuaara uspas-
HUTENHa KopeKLMA 1 060cobeHn GoHaoBe R0740
Pe3eps 3a paBHABaHe R0760 15783
OuakBaHU neyanbm
OyakBaHM neyanbu, BrktoueHn B 6baewm npemun (OMNBBIM) — XKuBoTo3acTpaxoBaTenHa AenMHOCT RO770 26 658
OyakBaHM neyanbu, BktoueHn B 6baelm npemun (OMNBBIM) — Obuio3acTpaxoBaTenHa gelHoOCT RO780 814
06w,0 ouakBaHu neyanbm, BKAOYEeHU B 6baewwm npemun (OMBBIM) R0790 27 472
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NPUNOXEHUE | (aaaeHa B xunagm)

S.25.01.21
KanutanoBso usucksaHe 3a Nnatexocnoco6HOCT — 3a NpeAnpuUATUA NO CTaHAAPTHaTa ¢pop-
myna
] BpyTHO KanuTanoso nsncksaHe | CneunduUyHKU NapameTpu Ha OnpocTABaHNA
33 NiaTeXKo-cnocobHoCT npegnpuatuerto (Crn)
C0110 C0090 C0100
MasapeH puck R0O010 18 890
PUCK OT HeM3nbaHeHWe OT CTpaHa Ha KOHTpareHTa R0020 1448
Moanunceayeckn puUCK B XMBOTO3aCTPAXOBAHETO R0030 18 566
Mognunceaveckn puck B 34paBHOTO 3acTpaxoBaHe R0O040 7 199
Moanuceadveckun puck B 06LW,0TO 3acTpaxoBaHe R0O050 0
Ousepcudukaumn R0060 -12 968
Puck, cBbp3aH ¢ HemaTepuaneH akTuB R0O070 0
OCHOBHO KanuTas0B0 U3UCKBaHe 3a N1aTeXXocnocobHocT R0100 33136
M3uncnaBaHe Ha KanMTaNoBO U3MNCKBAHE 33 NIATEXOCNOCOBHOCT C0100
OnepaumoHeH pUck RO130 4678
CnocobHOCT Ha TEXHUYECKMTE pe3epBm Aa NoKpuBeaT 3arybu R0140 0
CnocobHOCT Ha OTCPOYEHM AaHDbLYM A3 NOKPMBAT 3arybu R0150 -3245
KanutasoBo n3ncKBaHe 3a A4eMHOCT, U3BbpPLUBAHa CbIacHo YieH 4 ot Aupektnsa 2003/41/EQ R0160 0
Kanutanoso M3nckBaHe 3a nnatexocnocobHocT 6e3 gobasaHe Ha Kanutan R0200 34568
Beue onpepeneH gobaseH Kanutan R0210 0
KanutanoBo usnckeaHe 3a nnarexocnoco6Hoct R0220 34568
Apyra unpopmauua otHocHo KUN
Kanutanoso nsncksaHe 3a NOAMOAYN HA PUCKaA, CBbP3aH C aKLMKM, OCHOBaBaLL, Ce Ha AtopaunaTa R0400 0
06, pasmep Ha abCTPaKTHUTE KanWTaNoBM U3UCKBAHMA 3a NAATEXOCNOCOOHOCT 3a ocTaHanaTa Yyact R0410 0
061 pazmep Ha abCTpaKTHUTE KaNUTa0BM M3UCKBAHMA 33 NIATEXOCNOCO6HOCT 32 o6ocobeHun dpoHaoBe R0420 0
061, pasmep Ha abCTPaKTHUTE KaNWUTasI0BM M3UCKBAHMA 33 MJIaTEXOCNOCOBHOCT 3a NopTdeinn, 3a KouTo RO430 0

Cce npunara U3pasHUTENIHa KOpeKuma
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[unsepcrdrKaumoHHM edeKTv B pe3yaTaT Ha arperrpaHe Ha abCTpaKTHW KanuTanoBuM U3UCKBaHUA 3a nNna-

TexocnocobHocT 3a o6ocobeHnTe poHaoBe 3a uneH 304 RO440 0
[Oa/He
C0109
MNoaxopa Bb3 OCHOBa Ha cpeAHaTa AaHbYHa CTaBKa R0590 Yes
Cn3 Ha 04
M3yncneHne Ha KopeKLmMaTa 3a CnocobHOCTTa 3a NOKpMBaHe Ha 3arybu Ha oTcpoyeHuTe gaHbum — CM3 Ha €0130
oA
CM3 Ha 04, R0640 -3 245
CN3 Ha O[], o6ocHOBaHa OT CTOPHMPAHETO HA OTCPOYEHUTE AAHBUYHM NACUBU R0650 -3245
CN3 Ha O[, obocHoBaHa upe3 BeposaTHaTa 6baela obnaraema MKOHOMMUYECKa nevanba R0660 0
CN3 Ha Of, o6ocHOBaHa Ype3 NpeHacsHe Ha3ag, TeKylla roanHa R0670 0
CN3 Ha Of, obocHoBaHa Ype3 NnpeHacAHe Has3ag, 6baeLm rognuHm R0680 0
Makcumanna ClM3 Ha Of R0690 -3245
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NPUNOXEHUE | (aaaeHa B xunagm)

S.28.02.01

MWHUMaNHO KanNUTanoBo U3UCKBaHe — XMBOTO3acTpaxoBaTesiHa U
obLo3acTpaxoBaTesiHa geiiHOCT

06w o3acT-paxo-
BaTeNHU Aeil-

Xusoto3acr-pa-
XOBaTeNHU feit-

HOCTH HOCTH
MCR(NL,NL)
MCR Result
Result (NLL)
C0010 €0020
EnemeHT OT nHeliHaTa ¢popmyna 3a obLi03acTpaxoBaTenHu u obuonpesacrpaxosa- R0010 2767

TeNHU 3aA4b/IXKeHUA

O6uy03acTpaxoBaTeNiHU AeAHOCTH

HeTHa (oT npe-

XusoTtosactpaxosaTenHu ge HOCTH

HeTtHa (ot npe-

3acTpaxo- HeTHu (oT npe- 3acTpaxo- HeTHu (oT npe-
BaHe/CCLUAMN3P) | 3actpaxoBaHe) BaHe/CCLIAM3P) 3acTpaxoBaHe)
Hal-pobpa 3anucaHu npe- Hali-gobpa 3anucaHu npe-
NpOrHo3Ha MMM Npes noc- NPOrHo3Ha MMM Npes noc-
oueHka n TP, nepHute 12 me- | oueHka n TP, u3- | negHute 12 me-
M3YUCNEHM CbB- ceua YNC/IEHW CbB- ceua
KYNHO KYnHO
C0030 C0040 C0050 C0060
3acTpaxoBaHe 1 NPONOPLMOHAIHO NPe3acTpaxoBaHe BbB BPb3Ka C MEAULMHCKM Pasxoam R0020 6125 38236
3acTpaxoBaHe M NPOMNOPLMOHANHO Npe3acTpaxoBaHe BbB BPb3Ka CbC 3alLMTa Ha A0XOANTE R0030 159 567
3acTpaxoBaHe v NPONOPLMOHaNHO Npe3acTpaxoBaHe BbB BPb3Ka € obe3leTeHne Ha paboTHULM R0040 2003 5313
R0O050
3acTpaxoBaHe v NPOMOPLMOHANHO NPe3acTPaxoBaHe Ha rpaskAaHCKa OTFTOBOPHOCT BbB BPb3Ka C MOTOPHM NMPEBO3HU CPEACTBa
R0O060
[pyro 3acTpaxoBaHe 1 NPONOPLMOHA/IHO Npe3acTpaxoBaHe BbB BPb3Ka C MOTOPHM NPEBO3HM CPeacTBa
MoOpCKO, aBUaLMOHHO M TPAHCMOPTHO 3acTpaxoBaHe M NPONOPLMOHA/HO Npe3acTpaxoBaHe RO070
R0080
MMyLLEeCTBEHO 3aCTpaxoBaHe U NMPOMOPLMOHAIHO NPEe3acTpaxoBaHe CPeLLy noskap v apyrv 6eacTeus
R0O090
3acTpaxoBaHe v NPOMOPLMOHAIHO NPe3acTpaxoBaHe BbB BPb3Ka € 06La rpaXAaHcKa OTFrOBOPHOCT
KpeamTHO 1 rapaHLUMOHHO 3aCTpaxoBaHe 1 NPOonopLUMOHaNHO NpesacTpaxosaHe R0100
3acTpaxoBaHe M NPONOPLMOHA/IHO Npe3acTpaxoBaHe BbB BPb3Ka C NPaBHKU Pa3HOCKM R0O110
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OkasBaHe Ha MOMOLL, M NPOMOPLMOHANHO NPe3acTpaxoBaHe R0120
3acTpaxoBaHe W NPONOPLMOHANHO NPe3acTpaxoBaHe cpeLly pasHu pUHAHCOBM 3arybu RO130
HenponopunoHanHo 34paBHO Npe3acTpaxoBaHe R0140
HenponopunoHanHo npe3acTpaxoBaHe cpeLly 310M0ayKa R0O150
HenponopunoHanHoO MOPCKO, aBUaLMOHHO M TPAHCMOPTHO Npe3acTpaxosaHe R0160
HenponopunoHanHO nmyLLecTBeHO Npe3acTpaxoBaHe RO170
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S.28.02.01

MWHUMaNHO KanuTanoBo U3UCcKBaHe — XXUBOTO3acTpaxo-
BaTesiHa U obuW,03acTpaxoBarTe/iHa AeNHOCT

06w o3acT-paxo-
BaTeNHU Aeil-
HOCTU

MCR(NL) Result
C0070

Mwusoro3zacr-pa-
XOBaTeNHU feit- O6u03acTpaxoBaTeNiHU AeAHOCTH
HOCTH

MCR(LL) Result
C0080

EnemeHT OT nHeliHaTa ¢opmyna 3a XXUBOTO3aCTpaxoBaTe/IHU U XXUBoton-
pe3acTpaxoBaTe/iHU 3a4b/IXKeHUA

R0200

3450

HeTtHa (oT npesac-

Tpaxo- HeTeH (oT npe-
BaHe/CCLIAM3P) 3acTpaxo-
Hait-gobpa npor- | saHe/CCLIAN3P)
HO3Ha OueHKa M | 061 PUCKOB Ka-

XusorosactpaxosatenHu AeﬁHOCTM

HeTHa (oT npe3actpa- | HeteH (oT npe-
xoBaHe/CCLLAMN3P) 3acTpaxo-
Hait-g06pa npor- BaHe/CCLLAN3P)
HO3Ha oueHKa n TP, 061U, pUCKOB Ka-

TP, usumcnexm nutan W34YUCNIEHN CbBKYMHO nutan
CbBKYMHO
C0090 C0100 Cc0110 C0120
3a4b/IKEHUA € yyacTme B nevanbaTta — rapaHTMpaHu naalaHms R0210 81030
3a4b/IKeHUn ¢ yyactme B neyanbaTta — 6baelLm ANCKPELMOHHUN NAaLWaHNnA R0220 4042
06BBbpP3aHU C UHAEKC U C AAN0BE B UHBECTULMOHEH GOHA, 3aCTPaxoBaTeIHU 3a4b/IXKEHUA R0230 34325
[Opyru (npe-)3acTpaxoBaTe/HN 3a4b/IXKEHUA BbB BPb3Ka C }KMBOTO3aCTPaxoBaHe W 34paBHO 3acTpaxoBaHe R0240 11584
061, pUCKOB KanuTan 3a BCMYKK (Npe-)3acTpaxoBaTenHN 3a4b/XKeHNA BbB BPb3Ka C }KMBOTO3aCTpaxoBaHe R0250 254 522
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MWHUMaNHO KanNUTanoBo U3UCKBaHe — XMBOTO3acTpaxoBa-
TeNHa ¥ obwo03acTpaxoBaTe/iHa AeHOCT

06wo0 nsuncnasaHe Ha MKU

C0130
NuneiiHo MKU R0300 6217
Knn R0310 34568
MKW — ropHa rpaHuua R0320 15556
MKW — ponHa rpanmua R0330 8642
KombuHupano MKU R0340 8642
AbcontoTHa JoNHa rpaHuua Ha MKU R0350 13104
C0130
R0400 13104

MuHMMaNHO KanUTanoBo U3UCKBaHe

U3uucnaBaHe Ha abCTpaKTHO 061103aCTPaXOBATE/IHO U XKMBOTO3aCTPaxoBa-
TenHo MKU

O6uwo3acT- usoToszact-
paxoBaTesiHu | paxoBaTesiHu

OehHoCTM OenHoCTM
C0140 C0150

ABCTPaKTHO NnHeHo MKU RO500 2767 3450
AbcTpakTHO KUM, 6e3 gobassaHe Ha Kanutan (roauWHO UAKN Hall-aKTyasHO M3- RO510 15 386 19182
uncnsasaHe)

AbcTpakTtHo MKW — ropHa rpaHuua R0520 6924 8632
Ab6cTpakTHO MKW — ponHa rpaHuua R0530 3846 4796
ABCTPaKTHO KOMBUHMpPaHO MKU RO540 3846 4796
A6CcontoTHA A0NHA rpaHKMua Ha abcTpakTHOoTO MKU RO550 5281 7 823
AbcTpakTHO MKU RO560 5281 7 823
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