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PE3IOME

CTpyKTypaTa Ha HACTOSILIMS OTYeT cJjeJBa M3UCKBAHUATA Ha PersiaMeHT 3a mpusaraHe
2015/35/EC u e pa3aeneHa Ha pa3fenu A 0 [l cbC CbOTBETHUTE Mo/ pa3/end. UHopmanus
OTHOCHO IJIaTeXO0CMOoCcoOHOCTTa U $uHAHCOBOTO cbecTosiHUe Ha 3EA/] ,BYJICTPA/ Y KUBOT
BUEHA MHIIYPBHC T'PYI“ EAJZl ([lpy>kecTBOTO) ce CbAbpPKa B CbOTBETHUTE CEKIUU ChI-
JIAaCHO 3aKOHOBUTeE U3UCKBaHUS. M3/10)k€eHOTO B TO3M JIOKJIA/, Cé OCHOBAaBa Ha Ma3apHU Mapa-
MEeTpPH B KJIIOYOBU 06J1aCTH, JONYCKAHHUS U OLIEHKHU.

Pasaen A pasriexzaa 6U3Hec JeHHOCTUTE U pe3yJaTaTUuTe Ha Jlpy»kecTBOTO. BKitoUBa ce HH-
dbopMalysi OTHOCHO MPEMUMHUSA MPUXOJ U TEXHUYECKHUS Pe3yJITAaT KaTo [SJI0 U M0 OTAEJHU
JIMHUU OU3HeC, U3NJIATEHUTE MPETEHLUH, pe3yJITATUTE OT UHBECTULMOHHATA U APYTH Jeil-
HOCTH.

Pa3paen b onucBa cuctemMara 3a ynpaBjieHue. TepMUHBT "ynpaBiieHHe" M0 ChLIECTBO BKIKOYBA
BCUYKHU MPOIECH Ha yIIpaByieHUe U epeKTHBEH U epUKAaceH MOHUTOPHHT Ha /]aleHa KOMITaHMUSL.
OCHOBHHTE eJIeMEHTH Ha CHCTeMaTa 3a yIpaBJieHHe ca YIPAaBUTEJHUAT CbhBeT, Hag3opHus
CbhBET, yIIpaBJe€HUETO U KJIKYOBUTe QYHKIMH, CHCTEMATA 3a yIpaB/eHHe Ha pUCKA U CUCTe-
Mara 3a BbTpellleH KOHTPOJI.

B paszesia nojpo6HO e onKcaHa cUcTeMaTa 3a ylpaBJeHHUe Ha PUCKa, B T.4. U Ipolieca Mo us-
BbplIBaHe Ha COGCTBEHA OlleHKA Ha PUCKA U IJIaTEeXKOCMOCOO6HOCTTA. Pa3rjieaHu ca ¥ OCHOB-
HUTEe OTTOBOPHOCTH Ha KJIIOY0BUTE PYHKIMHU B [lpyKeCTBOTO — BbTPELIEH OJUT, yIIpaBJIeHUe
Ha PHUCKa, aKkToepcKa GyHKIUA U QYHKIUS 10 CbOTBETCTBUETO.

To3u paszaes pasriex/a U NOJUTUKATA 3a Bb3HATPAXK/AEHHUs U IPAKTUKHTE 3a Bb3Harpaxie-
HUS B IOMI'bJIHEHHE K'bM U3MCKBAHUSITA U NPOIieca Ha OlleHKa Ha MpodecuoHaTHA KBaTUDUKa-
U ¥ JIMYHA Ha/JIeXKIHOCT Ha KJII0YOBH QYHKIIUM U .

PuckoBusaT npodus Ha [|pykecTBOTO € oNKcaH B pa3aes B v e pa3jesieH Ha ciieJHUTe IO/ Ka-
TEeropuHu - 3acTpaxoBaTeJieH PUCK, Ta3apeH PUCK, KpeJUTEeH PUCK, TUKBUIEH PUCK, ONlepalio-
HEH PUCK U [pyTY PUCKOBE, KOUTO ca onKcaHU B pasjenu B.1 u B.2. [loapo6HO ca momecTeHu
pe3y/aTaTUTE OT U3BbPLIEHUTE U3UUCIEHNS HA PUCKOBUS KallMTa/l M KallMTaJloBaTa aJleKBaT-
HocT Ha 3EA/] "BYJICTPA/L 2KUBOT BUEHA UHIIYPBHC I'PYIT” kbM 31.12.2024 .

B pa3aesia ca NIOMECTEHU U PE3YyJITATUTE OT HAIPABEHUAT dHAJIM3 HAa YYBCTBUTEJ/JIHOCTTA HaA
OCHOBHH IMIapaMeTpH, UMalllh BJIMAHHE BbPXY PHUCKOBATA U3JIOXKEHOCT U KallTUTAJI0OBA a/ICKBAT-
HOCT Ha [[pY)KeCTBOTO.

Pa3paesn I onucBa olleHKaTa Ha aKTUBHUTE U aCUBUTe Ha J|py»KeCcTBOTO 3a LieJINTe Ha olpe/ie-
JIsTHe Ha MJIATeX0CN0oCo6HOCTTA (T.HApP. MKOHOMHUYECKHU 6aslaHC). MeToiuTe ce onpeaessiT Oc-
HOBHO OT PersiameHT no npusarade 2015/35/EC Ha EBponelickaTa KOMUCHS M OT 6'bJITApCKUS
3acTpaxoBaTeJsieH KoJiekc. OlieHKaTa ce OCHOBaBa Ha IPUHIIMIIA HA Ta3apHaTa olleHKa. B pas-
JleJia ce IpaBU NapaJies Mex /1y 6ajlaHcoBaTa CTOMHOCT HA aKTUBUTE U MAaCUBUTe Ha Jlpy»xecT-
BOTO ChIJIACHO TOAMIIHUSA GUHAHCOB OTYeT U 6asaHca no [liaTtexocnoco6HocT II.

Co6GCTBEHUTE CPeCTBA, MUHUMAJHOTO KalUTaJI0BO U3UCKBAaHE M KAalUTAJI0BOTO M3UCKBaHE
3a IJIATEXO0CMOCOOHOCT ca M0Ka3aHU B pa3Aen /Jl, KaTo ce B3eMa NpeJIBUJ, MOJeJ'’bT Ha CTaH-
JlapTHa ¢popMyJia, 0J0OpeH OT peryJaTOPHUTE OPraHU M BbBeeH 3aKOoHO/aTesHO. KbM oT-
yeTHaTa J1aTa, 31 aekemBpu 2024 r., /Ipy>keCcTBOTO MMa CbOTHOLIEHHE Ha IIJIATEK0CIOCOOHOCT
oT 138%, T.e. MIOKPUTHETO HA KANIUTAJOBOTO U3UCKBAHE 3a MJIATEXOCIMOCOOHOCT ChC COOCT-
BeHHU cpe/icTBa € 138%. [lokpuTHETO HA MUHUMAJIHOTO KallMTa0BO U3UCKBaHe e 453%.
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Kato [IpuioxeHue KbM HACTOSLUSA JOKJIa/, ce MyOJUMKYBaT CJAeJHUTE FOAUIIHU GOPMU 3a KO-
JIMYEeCTBEHO OTYUTAaHe CbracHo Perysnanusa no npuaarade 2015/2450 Ha EBponeiickaTa Ko-
MUCHUSA:

(a) dopma 3a kosrnuectBeHo oTyrTaHe S.02.01.02 ot AHekc I, BkitouBauia vHGopMmalus 3a
6aJIaHCOBHUTE MO3UIUH, OLleHEHU B CbOTBETCTBUE € 41.75 oT Jlupektuna 2009/138/EK, cnen-
BalMKU UHCTpyKLuuuTe B ceknud S.02.01 ot AHekc Il kbM perynanuara;

(6) dopmMa 3a kosmuecTBeHO oTyMTaHe S.04.05.21 ot AHekc [, BkytouBama nHpopmanusi oT-
HOCHO JIEWHOCTUTE MO J'bpP>KaBU — MECTOIOJIO)KEHUE HAa PUCKA, ChIVIACHO YKa3aHUsTA B pas-
nen S.04.05 ot AHekc II;

(B) dopma 3a kosanuectBeHO oTuuTaHe S.05.01.02 oT AHekc I, BkitouBaa uHGopMaLus 3a
IpeMUH, LeTH U Pa3X0/iH, NIPU3HATHU U OLleHEHU CbIJIaCHO IPUHLUIIUTE, U3N0J3BaHU BBB Qu-
HAHCOBUTE OTYETHU Ha NpPeANPUATHETO U B CbOTBETCTBUE C UHCTPYKLUHUTe B cekyus S.05.01
oT AHekc Il kbM perysanuaATa, 3a BCAKa OT/e/IHA JIMHUSA OU3HecC cbrjacHo AHekc [ oT peryna-
LUATa;

(r) popma 3a kosimyecTBeHo oTyuTaHe S.12.01.02 ot AHekc |, BkiitouBaia uHGopMalus 3a Tex-
HUYECKUTe NMPOBU3UH, CBbP3aHU C ’KMUBOTO3aCTPax0OBaHe U 3[JpaBHO 3aCTpPax0BaHe, CBbP3aHO
C )KMBOTO3aCTpaxOBaHe, 3a BCsKa OT/eJIHA IMHUSA OU3HecC cbriacHo AHekc | oT perysanusara u
B CbOTBETCTBHE C UHCTPYKUUUTe B cekus S.12.01 ot AHekc Il KbM perysiauusara;

(n) dopma 3a kosmyectBeHOo oTyuTaHe S.17.01.02 ot AHekc I, BkIto4Balla HHPOpMaLysa 3a
TEeXHUYECKHUTE pe3epBU MO 0010 3aCTPAaXOBaHe, B ChbOTBETCTBUE C UHCTPYKIUUTE B CEKIIUS
S.17.01 ot AHekc Il kbM perysanusTa, 3a BCsiKa OT/ieJIHa IMHUS GU3HEC CbryiacHO AHeKC [ KbM
peryJjanusra;

(e) dopmMa 3a kosMuecTBeHO oTuuTaHe S.22.01.21 ot AHekc I, BkitouBalja nHGopManus 3a
edpekTa OT ABJCOCPOYHU rapaHLUU U NMPEXOJHHU MEPKHU, B CbOTBETCTBUE C UHCTPYKIUUTE B
cekuud S.22.01 ot AHekc Il kbM perysauuara;

(>x) ¢opma 3a kosmnvecTBeHO oTuuTaHe S.23.01.01 ot AHekc |, BkitouBala nHpopmanus 3a
COGCTBEHHUTE CPE/CTBA, BKJIIOUYUTEHO OCHOBHUTE U IOII'bJIHUTEIHUTE COOCTBEHU CPEeJICTBA, B
CbOTBETCTBUE C MHCTPYKUUUTE B ceKuud S.23.01 ot AHekc Il KbM perynanuara;

(3) popma 3a kosidecTBeHO oTyruTaHe S.25.01.21 ot AHekc |, BkitouBaua nHdopmalys 3a Ka-
NHUTaJI0BOTO U3KMCKBaHE 3a JIaTeX0CIMOCOOHOCT, U3UYUC/IEHO N0 CTaHJapTHaTa GOpMyJia, B Cb-
OTBETCTBUE C UHCTPYKUUUTe B cekuud S.25.01 ot AHekc Il kbM perynanusra;

(1) popma 3a kosinuecTBeHO oTunTaHe S.28.02.01 oT AHekc |, BkitouyBala vH$opMalys 3a Mu-
HUMaJIHOTO KallMTaJIOBOTO U3UCKBAaHe 3a 3aCTPaxOBaTE/IHU U IIpe3acTpaxoBaTeIHU IPeANpH-
ATUSA, paboTelM U HA )KUBOTO3aCTPaxXOBaTeJHHUSA, U Ha 0011103acTpaxoBaTeJHUs 1as3ap, B Cb-
OTBETCTBUE C MHCTpPYKLUHUTE B ceKlud S.28.02 oT AHekc Il kbM perynanuara.
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A. BUBHEC U PE3YJITATHU OT [[EﬁHOCTTA
A.1. JEMHOCT

3EA/l ,bynctpag ’Kusot Buena UnmypwHe I'pyn” EA/] e cb3naZieHO KaToO aKLIMOHEPHO [Jipy-
»KeCTBO Mpe3 Mecel, cenTeMBpU 1994 roauvHa. [lpyecTBOTO e CbC cefjajivlle U aZipec Ha yI-
paBJsieHue rp. Codus, yu. “CBera Copusa” N2 6.

JpyxectBoTo e yacT oT ['pynara ,Buena UnmypsbHc 'pyn A/l Bunep ®ep3uxepyHr ['pyne”
(Vienna Insurance Group AG Wiener Versicherung Gruppe), ABcTpusl.

Ot 27 HoeMBpu 2015 roauna 3EA/l , Byactpag Buena UHmipbHC 'pyn” e egHoIMYeH co6CcTBe-
HUK Ha /lpyxecTBOTO.

OCHOBHUAT NpeAMeT Ha AeUHOCT Ha /|py»KeCcTBOTO e »KMBOTO3acTpaxoBaHe. /[py»kecTBOTO UMa
M3/la/IeHO pa3pelleHue 3a U3BbpLIBaHe Ha 3acTpaxoBaTeJsiHa JelHocT noj N2 6 ot 15.06.1998
rofiviHa, u3zasieHo ot HauuoHaseH cbBeT Mo 3acTpaxoBaHe. B kpas Ha 2012 roauna, KOH us-
JlaBa 0M'bJIHUTEJIEH JIMLIEH3 32 HOB BU/, 3aCTPax0BKa, a UMeHHO ,3abosigBaHe” o T. 2 Ha Pas-
nenll, 6yksa ,A” ot [Ipunoxenue Ne 1 kbM Koziekca 3a 3acTpaxoBaHeTo. /lo6aBAHETO 1 B Ipeji-
MeTa Ha JiedHoCT Ha JIpy»kecTBoTO e BnircaHo B T'bproeckus peructbp Ha 03.06.2013 roavHa.

CTpyKTypaTa Ha ynpaBJieHUe e ABycTeneHHa — Haji3opeH cbBeT U YnpaBuTesieH ChbBeT. Jlpy-
»KeCTBOTO Ce MPeJICTABJISABA 3aeIHO OT JIBaMaTa U3I'bJIHUTENHHU JUPEKTOPH.

Oputopu Ha /[lpyxkecTBOTO 3a duHaHcoBaTa 2024 r. ca “IIpaiicyorbpxayckynbpc Ogut” 00/ u
»Eitd En bu Bbarapua“ 00/l, BnrcaHu B CIMCbKA HA APYXKECTBATA - PETUCTPUPAHU OJUTOPHU
Ha MUHCTUTYTa Ha JUIJIOMUPAHU €KCIIepT-CUeTOBOAUTENN o, perucTpauoHHy N2 085 u Ne
017.
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A.2. IIOANIUCBAYECKA JEMHOCT

CbraacHo MC®O 17 (3acTpaxoBaTeJIHU JJOTOBOPH ), IPUXOAWTE OT 3aCTpaxoBaTeHa JeHHOCT
ca OCHOBHHUSAT NIOKa3aTeJl, KOWTO 0OTpa3sBa 06eMa Ha OCHOBHUTE 3aCTpax0oBaTeJIHU Ollepalyu
Ha 3acTpaxoBaTeJiuTe. 3aCTpaxoBaTEeJHUTE NPUXOAU HA APYyKecTBOTO 3a 2024 rojguHa ca B
pa3mep Ha 128,449 xuJ1. JB. U ce yBesiMYaBaT € 0KoJs10 14% cripssMo npeaxoaHaTa roguHa. Oc-
HOBHHU JIBUTaTeJIM Ha pacTexa ca Jo6pe npeJcTaBALATe ce 3paBHO 3acTpaxoBaHe U PuckoBu
»KMUBOTO03aCTpaxoBaTeJHU NPOAYKTHU (BKJI. KpeJUTEH »KMBOTO3acTpaxoBaTeJsieH 6usHec). [lpy-
»)KECTBOTO OTYMUTA MHOTO yCHEllHAa rOJIMHA U MOJIOXKUTEJHO pa3BUTHE B MOYTHU BCUYKU OC-
HOBHU OU3HEC JIMHUU.

BbIipeky, ye OpyTHUTE 3aNIMCaHU IPEMUH Beue He ca YacT OT pejcTaBeHaTa cbriacHo MCOO
17 (3acTpaxoBaTesiHU foroBopu) ¢uHaHcoBa nH$opmanus, B3Il npogb/kaBaT fja ce U3MOJ3-
BaT OT JIPY>KECTBOTO KaTO eIJMH OT KJIYOBUTE MOKa3aTe 1 32 epeKTUBHOCT, KOUTO € 4acT U
oT uHpopMaluATa, Ny6/arMKyBaHa oT KomucusTa 3a ¢prHAHCOB HA/I30p B pAMKUTE HA HEUHUSA
CTaTHCTUYECKH NAKeT 3a 3acTpaxoBaTesHUS Na3ap B bbyrapus. BpyTHUTe 3anMcaHy NpeMUH
Ha /Ipy>kecTBOTO 3a roguHaTa Bb3/in3a Ha 203,681 xuJ. ieBa, KaTo HapacTBaT ¢ no4Tu 13%
CrpsIMO NMpeJxoiHaTa roAuHa. B ciiesBamaTa Tabuna e npejicraBeHa MHopMalus no 6usHec
JINHUU:

B XWJI JIB 2024
1. 3acTpaxoBka "’KUBOT" U peHTa 97.437

a) 3acTpaxoBaHe C y4acTHe B eyaabaTa 17.785

6) IpyTo >KMBOTO3aCTpaxOBaHe 79.652
3. 3acTrpaxoBka "KMBOT", CBbp3aHa C UHBeCTULIMOHEH poHa* 43.778
4. U3kynyBaHe Ha KanuTaJ )
5.3acTpaxoBaHe BBbB Bpb3Ka C 00e31eTeHNe HA PpAGOTHULLUTE 1.972
6. 3acTpaxoBaHe BbB Bpb3Ka CbC 3aL{UTa HA JOX0AUTE 536
7.3acTpaxoBaHe BbB Bp'b3Ka C MEAUIIMHCKH Pa3xoAu 59.958
OBIIO: 203.681

OCHOBHHTE MHAMKATOPH, IPEACTABSAIIN GUHAHCOBUTE Pe3yJITaTH OT JIeHHOCTTA Ha JIPY>KeCT-
BOTO, Ca IPe/ICTABEHH B CJie[IHATA TAO/IHIIA:
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2024 2023

B XWJL. JIB
12.111 11.101
3acTpaxoBaTeJieH IPUXO/[
128.449 112.166
3acTpaxoBaTeJieH IPUXO0/] OT 3aCTPaX0BaTEJHU JOTOBOPH
-105.826 -92.007

Pasxoau no 3aCTPaxoBaTeJIHH YCJIYT'H

Pe3ysiTaT OT 3acTpaxoBaTe/IHU YCIYTU OT 3aKyIIEeHU -10.512 -9.058
npe3acTpaxoBaTe/JHU JJOTOBOPH

3.638 4.842
®uHaAHCOB pe3yJITaT 06110
18.159 13.052
Bb3BpbI1laeMOCT OT UHBECTHIUU
-14.521 -8.210
3acTpaxoBaTe/iHK GUHAHCOBU Pa3XO/H
-15 -7
®uHaHCOB pe3yJTaT
-4.240 -3.470
Jpyry npuxoau U pasxoiu
11.494 12.466

PesysTaT npeau ganbuu

JpyxecTBoTO npukaodd 2024 roavHa c neyasnba npeau JaHblUU B padmep Ha 11.494 xui.
JieBa.

KoMnaHusTa npoAb/KaBa Jja € MOBJUsSHA OT BUCOKATa UHOJIALUSA B MEJUIIMHCKUTE YCAYTH,
KOETO BJIMSIEe BbPXY pe3y/JTaTUTE B 3/[paBHOTO 3acTpaxoBaHe. Bb3no/i3Ballku ce OT JUBEPCHU-
dunupanua cu noptdens obave, Jpy>keCTBOTO OTUMTA CTAOUJIHU Pe3yJITaTH OT CBOSITA OC-
HOBHA 3acTpaxoBaTeJsiHa AeMHOCT — 12.111 xu. neBa npe3 2024 roarHa, KOUTO ca JOPU MAJIKO
MI0-BUCOKHM CIIPSIMO pe3yJITaTUuTe 3a cbliocTaBUMUA nepuo — 11.101 xuu. sieBa. Komnanusara
peasiM3upa 3Ha4MTEJIHO yBeJIMYeHUe Ha IPEMUUTE B 3aCTPAXOBKUTE, CBbP3aHU C UHBECTULU-
OHHU QOH/I0BE, Kb/I€TO 6JIarONPUSATHO BJHWSIHHUE OKa3BaT U MOJIOKUTEJNHUTE TPEHA0Be Ha Qu-
HAHCOBUTE Ma3apHu.

Pe3y/TaThT OT MHBECTUILIMUTE 3a FOJMHATA Oellle MOBJIUSH MOJOXUTENHO OT Bb3CTaHOBSIBaA-
HeTO Ha pMHAHCOBUTE Na3apy Y NOBHMILIABALATa Ce JOXOAHOCT Ha Na3apUTe Ha UHCTPYMEHTH
C IOCTOSAHEH 0X0A. Pe3y/iTaTbT OT MHBECTULIMUTE € 3.6 MJIH. JIeBa.

A.3. PE3YJITATH OT UHBECTULIMH

I/IHBECTI/IL[I/II/ITG Ha l,ley}}((ECTBOTO Ce ynpaBJidBaT NIPU OTYUTAHETO Ha UAJIOCTHATA PUCKOBA €K-
Clmo3vnud Ha KOMIIaHUATA KbM HHCTPYMEHTH C (1)I/IKCI/IpaHa AOXOAHOCT, y94aCTHUA B A'BIIEPHU U
ACOMHUPAHHU NPEANPUATHA, 3d€MH U aKIINH. le/l onpejesidHe Ha ob6eMuTe Ha TPaH3aKIHUHUTE
Ce B3MMa InpeaBuJ pPUCKOBUAT HpOCl)I/I.H Ha OTAEJIHHUTE KaTErOpuH.

MNHBECTUIIMOHHUAT pe3yJITaT 3a roJjMHaTa Oellle MOBJIUSAH MOJIO)KUTEJHO OT Bb3CTaHOBSIBa-
muTe ce PUHAHCOBU MAa3apHy U yBeJMYaBallaTa ce JIOXOJHOCT Ha Ma3apuTe ¢ GUKCUpaHa J10-
XO/IHOCT.

CnepHaTa TabsuMia npecTaBsa pe3yJTaTta OT MHBecTULMU 3a 2023 1. (B XUJLJIB.):

Pe3y/aTaT OT MHBECTUIUH, olleHABaHHU no CCII3 2024 2023

B XHWJI. JIB.

PUHAHCOBU UHCTPYMEHTH
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3aAb/KUTENTHO oneHaBanu no CCII3 13.458 9.497

3aemu 0 0
JI'bJITOBU LIEHHU KHUXKa 1.432 2.285
WHBecTULIMOHHU POHIOBE 12.493 6.734
KanuTasnoBy MHCTPYMEHTH 0 19
JlepyBaTUBU 0 0
OnpegesieHo oruutase no CCII3 -672 -57
J'bJITOBY IIEHHU KHUKaA -672 -57
dPUHAHCOBM 3a'b/DKEHUSA 0 0
OnpepeneHo oruuTtaHe no CCII3 0 0
3agb/keHus, onpefesieHy 3a oneHsaBaHe no CCII3 0 0
BasiyTHU KypcoBe U Jpyru 205 -115
Pe3yJiTaT OT JINXBHU 2024 2023
B XUJI. JIB.
IIpuxoaM OT IMXBU 3.816 3.727
[Ipuxoau OT JINXBU 10 MeTO/a Ha edeKTUBHUSA JIUXBEH IPOLLEHT 3.816 3.727
duHaHCOBY aKTUBH, OlleHsIBaHU 1o AC 913 908
®duHaHCOBY aKTUBH, onieHsiBanu o CC/IB/] 2.903 2.819

OTpunartesiHa JiuxBa 1o GUHAHCOBH 3aJb/KeHUs cbriaacHo MCPO 9
Jpyru npuxoiu OT JIUXBU

duHaHCOBY aKTUBH, olleHssBaHH 1o CCII3

KanuranoBu uHctpymeHTH, oteHaBanu o CCAB/

Jpyr npuxoj oT GUHAHCOBU UHCTPYMEHTHU

Pa3xoau 3a IMXBU

[Ipuxoau OT JINUXBH 10 METOAA HAa ePEeKTUBHUS JINXBEH MPOLEHT
®rHaHCOBHM 3a’b/KEHHUS], OLleHsIBaHU 1o AC

OTpunaresiHa JinxBa 1o GUHAHCOBU aKTHUBH, OlleHsiBaHU 110 AC
OTpunaresiHa JinxBa 1o GUHAHCOBU aKTHUBH, onieHsiBaHu 1o CC/IB/]
Jpyru iuxBeHU pa3xonu

3aAb/KeHUs, onipesiesieHU 3a oleHaBaHe o CCII3

OTpunaTtesiHa JuxBa o GUHAHCOBU aKTUBH, ouieHssBaHU 1o CCII3

O O O 0O 0O O O 0O 0O o o o o o
O O O 0O 0O O O o o o o o o o

Jpyru pa3xoau 3a GMHAHCOBU HHCTPYMEHTH

A.4. PE3YJITATU OT APYT'Y AEMHOCTH

[Ipe3 2024 r. HAMa ChILECTBEHHU JAPYTH HETEXHUYECKHU NIPUXOU U Pa3XOJHU.

A.5. /IPYTA UHOOPMALIUA

BbB Buena UHuypbHc I'pyn pabotat Hag 25 000 cayxuTtenu, B okosio 50 3acTpaxoBaTesHU
koMmmaHuu B 30 abpkaBu. Hue pazpaboTBamMe 3acTpaxoBaTe/IHU pellleHUs], aallTUPAHU K'bM

MOTPEeOHOCTUTE Ha MECTHO U UHAWBHU/IYaJHO HUBO, KOETO HU MPAaBH eJIUH OT JIUJEPUTE B 3ac-
TpaxoBaTeJIHUsI ceKTop B ABcTpusd U llenTpanHa u U3Touna EBpona.
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EKCHepTHOCT M CTaOUJIHOCT

BueHa UHwypbHC ['pyn e MexxAyHapoAHa 3acTpaxoBaTeJHA I'pyla CbC cefanuile BbB BueHa.
Cnep najaHeTo Ha ,KeJisi3HaTa 3aBeca” npe3 1989 r. BUI" ce pa3pacTBa 6bp30 OT YUCTO aBCT-
pUICKO peAnpUsATHE 10 MexAyHapoaHa rpymna. BUI' e ciHOHMM Ha CTaOMJIHOCT ¥ KOMIIETEH-
THOCT B [Ipe/IOCTaBsAHeTO Ha GUHAHCOBA 3aluTa cpely puckoBe. Kopenure Ha ['pynaTta gaTtu-
paT oT aaJsiedHata 1824 r. HamuaT onuT, HaTpynaH B NpoAb/keHue Ha 61130 200 roguHy,
cbyeTaH ¢ GOKyca BbpPXy OCHOBHUTE HU KOMIIETEHL MU B MpeJOCTaBAHETO Ha 3acTpaxoBa-
TeJIHO IOKPUTHeE, IPeCTaBJISABA COJMM/IHA U HaZleXK/la OCHOBA 3a KJIMeHTHTe Ha ['pymnaTa, KouTto
HabposiBaT HaJ, 22 MUJIMOHA.

dokyc Bbpxy llenTpasna u U3Toyna EBpona

OcBeH B ABcTpus, BUI' cbiio nocTaBs siceH akLleHT BbpPXy peruoHa Ha LlenTpasHa u U3To4yHa
EBpoma kaTo cBoi ocHOBeH nasap. [loBede oT nosioBMHaTa npeMUeH Npuxo/ Ha ['pynara e re-
HepupaH B perdoHa Ha lIME u gefiHoctTa Ha BUI' e HacoyeHa ¥ KbM Hero. ToBa Hail-Beue OT-
pa3siBa NPpOrHO3UTe 3a UKOHOMUYeCcKHU PbCT B LIUE, kolTO ce o4akBa Aa HaAXBbPJIU JBOWHO
pbcTa B 3anajHa EBpomna, KakTo U HaCTOALLOTO HUBO Ha 3acTpaxoBaTesiHa IIbTHOCT B LIUE,
KOEeTO O0CTaBa fjocTa noj cpeHoTo 3a EC.

HpPlC'bCTBPle Ha ME€CTHHA 11a3ap

3a BUTI" npenocTaBssHeTO Ha $UHAHCOBA 3alMTa Ha KJIUEHTHUTE Cpellly PUCKOBE e BbIPOC Ha
OTroBOPHOCT. ['pynaTa npusara cCTpaTerust Ha MHOXKECTBO ThProBCKU MapKH, KOSITO ce 6a3upa
HAa YCTaHOBEHHW MECTHHU Ma3apHy U yIpaBJieHHe Ha MECTHO HUBO. 3aTOBA M yCIexXbT Ha ['pymnaTa
KaTo L5110 M HeWHATa 6JIM30CT [0 KJMEHTA 3aBUCAT OT MPEeUMYyIlecTBaTa Ha BCsIKA OT/e/IHA
TbPTrOBCKAa MapKa M eKCIIEPTHUTE MO3HAHHS HA MECTHO HHUBO.

CusiHa puHAHCOBA NO3ULUA U KPeAUTEH PEUTHHT

BUI' iMa BUCOK peUTUHT A+ CbC CTAaOUJIHU MEpPCHEeKTHUBY, ONpeJiesieH OT MexXAyHapoaHaTa
areHuuda Standard & Poor’s, koeTo 03Ha4yaBa, e rpynarta npo/Jb/kaBa /ia 6'b/ie KOMIaHUATA C
Hal-BUCOK peUTHUHT B uHJiekca ATX Ha BoJieliM KoMaHUW Ha BueHckaTa poHA0Ba 6opca. Ak-
nuuTe Ha Buena MumypbHC ['pyn ce ThpryBaTt Ha ¢poHAoBUTEe 60pcu BbB Buena u Ilpara.
Wiener Stddtische Versicherungsverein — ctabujieH 0CHOBEH aKIIMOHEP C J'bJTOCPOYHH IlJIa-
HOBe — IpUTexaBa 0KoJso 72% oT akuuute Ha BUI', a ocTaHasuTe akLUU ce TbPryBaT CBO-
60/1HO Ha Ma3apa.
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b. CHCTEMA 3A YIIPABJIEHHUE

b1. OBIIA UHOOPMAILIMA 3A CACTEMATA HA YIIPABJIEHME HA 3EA/l ,,BYJICTPA/
KuBoT BUEHA UHIIYPBHC I'Pynn” EA/l

3EA/],,BYJICTPA/I )KUBOT BUEHA UHIIYPBHC 'PYII“ EA/ e Apy>kecTBO, B KOETO ChIIECTBYBa
aHTXKMMEHT OTHOCHO oNpeJie/isiHe Ha MOJIMTUKH U NPUHIUIIY, KbM KOUTO Ilie Cce NPUAbPKAT
yIpaBUTEJHUTE OpraHu Ha [|py>kecTBOTO, 3a fia O'bJaT Cb3/a/leHU HEOOXOAMMHUTE YCAOBUS U
Jla ce OCUTYPU Bb3MOXHOCT Ha aKLJUOHEPUTE Jla YIPAKHABAT B II'bJIHA CTENIeH CBOUTE IPaBa,
IpU I'bJIHOTO CIIa3BaHe Ha NPUHIUIIUTE 32 MPO3PAYHOCT, HE3ABUCUMOCT U OTTOBOPHOCT OT
yIpaBUTEJHUTE U HAZA30PHU OPraHU, B CbOTBETCTBUE C IPUETHUTE MUCUS, BU3US, L|eJIU U CTPa-
Teruu Ha J[py>kecTBOTO U UHTEPECHUTE HA aKIJUOHEPHU

3EA/] ,,BYJICTPA/l )KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/l e abliepHo ApykecTBo Ha 3EA/]
,bYJICTPA/l BAEHA UHIIYPBHC I'PYII”, koeTo npuTtexaBa 100% oT kanuTtasa. KpailHo KOH-
Tposmpauio npeanpusatue e ,BUEHA UHIIYPBHC I'PYIT“ ABCTPUA, Tbi1 kaTo [py>kecTBOTO €
yacTt oT I'pynata Ha BUEHA MHIIYPBHHC I'PYII B Peny6snka bbarapus. I[lpe3 2020 roguna
perucTpUupaHUAT KanuTas e yBesandeH ¢ 6 000 xuJ1. /1B, 3a 1a 6'b/ie NOACU/IE€HA KallMTaJl0BaTa
N03UIMS Ha APY>KECTBOTO C OTJIe/, Ha OTNAalaHeTO Ha IpeX0JHUTe MepKU. B pe3ysiTaT Ha ToBa,
KbM 31 nexkeMBpu 2020 rogrHa perucTpUPaHUAT KalluTaJll € B pa3Mep Ha 32 136 xuJ. JIB. U e
pasnpegesied B 32 135 747 noMMeHHH aKLMU C IPaBO Ha IJiac, C HOMMHAJ/JIHA CTOMHOCT 1 JieB
Bcsika akuus (2019: 26 136 xuasa4 JieBa ¢ HOMUHa/JIHA CTOMHOCT 1 J1eB Bcsika akius). Hama
M3MEeHEeHUd B KalluTaJ0BaTa CTPYKTypa Ha JpyKecTBOTO npe3 2024r.

OpraHuTe Ha ynpaBJieHue Ha JlpykecTBoTO ca 06110 chOpaHHe Ha aKLMOHepUTe (eAHOJIUY-
HUAT COOCTBEHHUK Ha KanuTasa), Hag3opeH cbBeT U YpaBUTEJEH CHBET.

0610 chopaHue

®dyukuuuTe Ha 06110 ChOpaHUe HA aKI[MOHEPHUTE Ce U3I'bJIHABAT OT €JHOJIMYHUS COOCTBEHUK
Ha KanuTaJia, uype3 CBosl YNpaBuTeseH CbBeT. EAHOJMYHUAT COOCTBEHMK Ha KallKUTa/la MOXe
110 BCSIKO BpEME /1a B3eMa pellleHHUs 110 BbIPOCH OT Kp'bra Ha CBOSITA KOMIIETEHTHOCT, KaTO He
e He0O6X0IUMO Jla 6'bJie Ce3upaH, HUTO NpeJBApUTEJIHO /1a YBeJ,0MSBA AIPYTUTe opraHu Ha /py-
»)KECTBOTO 32 HAMepeHUsATa CU. KpbI'bT OT KOMINETEHTHOCTH HA €JHOJUYHUAT COOCTBEHUK Ha
KalnyTaJjla BKJII0YBA B3UMAHETO Ha pellleHUs 10 CJIeITHUTE BbIPOCH:

DS

» U3MEHEHUeE U JIOM'bJIHEHHE HA YCTaBa Ha /lpy»KeCcTBOTO;
yBeJIMYaBaHe U HaMaJIsiBaHe Ha KanuTaJjia Ha /Ipy>KecTBOTO;
npeobpasyBaHe U IpeKpaTsABaHe Ha /IpyKeCcTBOTO;
* Ha3HAYaBaHe U 0CBOOOXK/JaBaHe Ha PErMCTPUPAHU OJIUTOPH;
07100psIBaHe Ha TOJIMIITHUTE CUETOBOJHU OTYETH CJIe]i 3aBepKa OT Ha3HAYEHHUTeE Peruc-
TpUpPaHU OJUTOPH, pa3npe/ie/IeHUETO Ha NevyasnbaTa, onpejiesissHe Ha pa3Mepa Ha JUBHU/IEH-
THUTE U BHOCKUTe KbM PoHj ,Pe3epBen”;

¢ U30HpaHe U 0CBOOOX/IaBaHe Ha YjieHoBeTe Ha HaZj30pHUS ChBET, onpe/iesisiHe Ha Bb3-
HarpakJIeHUEeTo UM;

+“* 0CBO0OO’K/IaBaHe OT OTTOBOPHOCT Ha 4ieHOBeTe Ha Hasi30pHUs ChBeT M YIpaBUTENHUSA
CbBET;

¢ U3/]JaBaHeTO Ha I[eHHW KHHWKA, pas3npeie/ITHETO Ha MPUBUJIETHPOBAHUTE aKIIUH U OTI-
peneJis pa3Mepa Ha TOAULIHUS AUBUAEHT OT TAX U APYTHU.

e

AS

X/
°

DS

K/
L X4
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Hap3sopeH cbBeT

Cucremara Ha ynpaJjeHue Ha 3AE/] ,BYJICTPA/l 2KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l e
JIBycTeneHHa. [[py U3nbJiIHeHUe Ha CBOUTE 3a4a4U U 3abkeHUsA Hag30pHUAT U YipaBuTe-
HUSAT CbBETHU CE PBKOBOJAT OT 3aKOHOAATEJICTBOTO, YCTPOMCTBEHUTE aKTOBE Ha /|py>KeCTBOTO
Y CTaHJAPTHUTE 32 NOYTEHOCT U KOMIIETEHTHOCT.

KonkpeTHO Hai30pHUAT CbBeT U3MI'bJIHABA CBOAATA JJEMHOCT B CbOTBETCTBUE C AEeUCTBALUTE
B /IpyxecTtBoTO YcTaB u [IpaBunHUK 3a feiHOCTTa HAa Haz3opHusa cbBeT. Ha30pHUAT cbBeT
KOHTPOJIMPA AeUHOCTTA Ha YTpaBUTe/IHUA CbBeT. TOM He MOXe /ja y4yacTBa B YIIPpaBJIE€HUETO
Ha /lpyxectBoTo. Hagzopuuar ceBet Ha 3EA/l ,BYJICTPA/ZL XKUBOT BUEHA MHIIYPBHC
['PYIT“ EA/l ce cbCTOM OT YETHPH YJIeHa, U36UPAHU OT aKI[MOHEPHUTeE C OolpejiesieH MaHAaT. B
cbcTaBa Ha Haz30pHUA CbBeT e clla3eHO 3aKOHOBOTO M3MCKBaHe 3a BKJIIOUBaHe Ha He3aBUCUM
yeH. YieHoBeTe Ha Haz30pHUA cbBET UMaT NpaBo HAa UHPOpMaL U 3a LAJI0CTHATA JeHHOCT
Ha /Ipy>kecTBOTO U IpPaBO Ha AOCTHII BbB BCUUKU NIOMellleHUd Ha /[lpyxecTBoTo. Han3opHuar
CbBET UMa CJIeJHUTE KOMIIETEHTHOCTH:

% u36upa M 0CBOOOXK/jaBa YJIeHOBeTe Ha YIIPaBUTE/NHUS CbBET;

% 0/106psiBa HOMUHHPAHUTE 32 MpeJiceaTes U 3aMECTHUK-TIPe/iceiaTes Ha YIpaBUTE -
HUS CbBET, KAKTO U 32 U3II'bJIHUTEJIEH JUPEKTOP Ha JlpyKeCTBOTO;

%* KOHTpOJIMpA JleiHOCTTa Ha YIpaBUTeJHUS CbBET, KATO N3MCKBA U U3CJIyIlBa CBe/leHUs
Y IOKJIaZI1 TI0 BCEKU B'BIIPOC, KOMTO 3acsra ieiHOCTTa Ha J|py>KecTBOTO;

% npejcTaBJsiBa JIpy>keCTBOTO BbB B3aMMOOTHOLIEHUSATA C YIIpaBUTEJHUSA ChBET.

CbcraBbT Ha HagzopHusa ceBeT Ha 3EA/] ,BYJICTPA/] ’)KUBOT BUEHA UHIIYPBHC I'PYIT“
EA/l e cneiHUAT:

[letep Xbodunrep - [Ipeacenaten va HC;
Bepnep Martya - yseH Ha HC;
Acen BacuneB AroauH — He3aBucHUM 4JjeH Ha HC.

[Ipencenatenat Ha Haf3opHusA cbBeT e B peZloBeH KOHTAKT c [IpescenaTesna Ha YnpaBuTeJ-
HUS CbBET, JUCKYTHUPANKHU C HETO CTPATEerusaTa, pa3BUTUETO Ha OM3Heca U yIpaBJ/IeHUeTO Ha
pucka B Jlpy»xecTBOTO.

YnpaBuTesieH cbBeT

YnpaButeanuart cbBeT Ha 3EA/L ,,BYJICTPA/l XKUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l cbBeT
M3II'bJIHABA CBOAATA JEMHOCT B CbOTBETCTBHUE C JeMcTBalUA B JIpyKecTBOTO YCTaB U NIpUeTHUd
[IpaBUJIHKK 3a paboTaTa Ha YNpaBUTEJHUs CbBET. YIIPaBUTEJHUAT ChBeT ynpanJsBa /py-
»KeCTBOTO, KaTO U3B'bPILBA CBOSITA EMHOCT MO/, KOHTpoJ1a Ha O610TO cChbOpaHre Ha aKLUOHe-
pute 1 Ha Hag3opHus cbBeT Ha [lpyxecTBoTO. TOoM pelaBa BCUYKU BBIPOCHU, KOUTO Ca CBbP-
3aHHU C OCBIECTBSABAHETO Ha MpeAMeTa Ha JIEMHOCT Ha J|py»KeCcTBOTO, C U3K/IIOUEHHE HA B'bII-
pOCHTe, KOUTO MO 3aKOH WJIU 10 yCTaBa ca Bb3JI0KEHU 3a pelllaBaHe U3K/IUYUTENHO oT 06-
0TO ChbOpaHHe Ha aKIMoOHepHTe UK Ha HaazopHus cbBeT. B YcTaBa ca npe/iBUieHH peliie-
HUS OT U3KJIIOYUTEJHUTE IPABOMOILLUSA Ha YIPAaBUTENHUS ChBET, KAKTO U TAKMBA, KOUTO TOHU
MOKe Jla B3UMa, cJiesi ojoopeHueTo Ha Hag3opHus CbBeT.

YHpaBI/ITeJIHI/IHT CBbBET I/IH(l)OpMI/Ipa HaﬂBOpHI/IH CbBEeT pEJOBHO U HOApO6HO 3ad BCAKAKBH B'bII-
pocH, 3acdraimi pa3BUTHUETO Ha 6H3Heca, BKJ/IOYUTEJ/JIHO U3JilaraHe Ha PUCK U YIIpABJIEHHWE Ha
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pucka B [Ipy>kecTBOTO. YIPaBUTEJNHUSAT CbBET KOOPAUHUPA CTpaTernieckaTta OpueHTalusl Ha
JpyxecTBoTO ¢ Hai30pHUSA CbBET U 00CHXKAA U3IMIbJIHEHUETO Ha cTpaTerusta ¢ Hag3opHus
ChBET Ha peryJispHU UHTEePBaJU. B ciiyyail Ha 3HaUMMU OTKJIOHEHUS OT LieJIEBUTE CTOMHOCTHU
B KOpIOpaTHUBHATAa CTpPAaTerus, YNpaBUTEJHUAT cbBeT MHGopMmupa Haz3opHus cbBeT He3a-
6aBHO.

YnpaButennuAT cbBeT KbM 31.12.2023r. Ha 3EA/L ,BYJICTPA/] XKUBOT BUEHA UHIIYPTHHC
['PYIT“ EA/] ce cCbCTOU OT YETHPHU UYJIEHA.

Anren BugeHnos - [Ipeacenaten Ha YC u [1aBeH U3II'bJIHUTEJIEH JUPEKTOP,
Anekcanabp BinagoB - uieH Ha YC v U3nb/iHUTEIEH AUPEKTOP,

Hepsnko YanabpoB — wieH Ha YC,

Kasnosan AHTOB - usieH Ha YC v Usnrb/iHUTeIEH JUPEKTOD.

C pemienue Ha Hapg3opuud ceBeT oT 12 MmapT 2024 r. r->ka CBeTs1a HecTopoBa-AceHoBa e 0CBO-
60/JileHa KaTo 4jieH Ha YIIpaBUTEJHUS CbBET U IJIaBeH U3N'bJHUTEJEH AupekTop Ha 3EA/] BY JI-
CTPA/ZL ’)KUBOT BUEHA MHIIYPBHC I'PYIL. I'-u Axres BuzneHoB e u3bpad 3a [Ipegcenaten Ha
YC u e onpesiesieH 3a ['1aBeH usnmbHUTeeH AUpeKTOp. PenienueTo e BnucaHo B TbproBckus
peructbp Ha 19 mapt 2024 r.

[IpencraButennuar opran Ha 3EA/L ,Bysictpan ’Kusot Buena UnypbHe I'pyn EA/] ce cbecTOU
OT TpuMa M3nbiHUTEIHU AUpeKTopa. U3mbHUTeIHUTe JUPEKTOPU Ha [py>KeCTBOTO ca AH-
res Bugenos, KasnosH AHTOB u Anekcanabp Biagos.

YneHoBeTe Ha HaZi30pHUSA U YIIpaBUTENHUSA CbBET, KAKTO U BCUUKHU cayxuTesu B 3EA/L ,,BYJI-
CTPAZl ’KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/l B cBosiTa IEMHOCT NpUJaraT 3aKOHOYCTaHO-
BEHUs MPUHIMI 3a U30irBaHe KOHQJUKT HA MHTEpPECH W Ola3BaHe Ha 3acTpaxoBaTesHa
TakHa. B /lpy>kecTBOTO ca npueTH, AeWCTBaT U Ce MpUjaraT BbTPEUIHU IpaBuJia B Ta3u 06J1acT.

3EA/l ,BYJICTPA/Z] )KUBOT BUEHA MHIIYPBHC I'PYI“ EA/l, ochb3HaBaliku 06IecTBeHaTa
3HAYKMMOCT Ha 00J1aCTTa, B KOSITO U3B'bPIIIBA CBOSITA AEUHOCT — )KUBOT0O3aCTPAX0OBaHETO, {1 U3-
I'bJIHSIBA B CTPOT0 CbOTBETCTBUE C JE€HCTBAILOTO O'bJIrapCKO 3aKOHOATEJICTBO U MPHUJIONKHU-
MOTO eBpoIneicko TakoBa. OTHoueHUsATa Ha JlpykecTBoTO ¢ KoMucus 3a GuHAHCOB HAZ[30p U
JIpyryuTe A'bp>KaBHU OpPTraHU ca 6a3vupaHy Ha NIPUHLMIIMTE HA OTTOBOPHOCT, 06POCHBECTHOCT,
npodecruoHaIM3bM, TAPTHLOPCTBO U B3aUMHO JIOBEPHE.

PvkoBogcTBoTO Ha 3EA/L ,,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/] e 0oTTOBOpHO
3a pa3paboTBaHe U Cb3/laBaHe Ha CUCTeMa 3a yIpaBJieHMe Ha KanuTasa. B Ta3u Bpb3ka B [lpy-
»KeCTBOTO JelcTBa [losiMTHKa 3a ynipaB/ieHHe Ha KallMTaJla, KOATO CJIYXKH KaTO PbKOBOJCTBO
3a OpraHu3aluATa, POJIUTE U OTTOBOPHOCTUTE, BCUYKHU BbTPEIIHU U BBHIIHU [IPaBUJIa, CBBP-
3aHU C yIIpaBJIEHUETO Ha ApYyKeCTBEHUA KalluTaJl.

[Ipu pa3paboTBaHeTO Ha MJIAaHOBE 3a yIpaBJeHUETO Ha KOMIIAHUATA, YIPAaBUTEJHUAT CbBET
aHa/IM3Mpa M pelllaBa KaK'bB KallMTaJ € HE0OOX0/AUM Ha KOMIIAaHUATA B CbOTBETCTBUE ChC CTPaA-
TeruyecKuTe 1 L|eJIU U aKOo ce MpeJIBHK/a YBeJMUeHe Ha KalliTasla ce B3UMaT HE0OX0UMUTE
MEepKH 3a [IOCTUI'aHEeTO Ha TOBA HUBO, KAKTO U HAU-NOJAXOAAILUTE METOAHY 32 TOBA yBeJn4e-
HUe. YIIpaBUTEJIHUAT CbBeT Npe/iiprheMa HeoOX0AUMUTEe MePKH, 3a Jia FapaHTHUPa, Ye HUBOTO
Ha KalnuTa/la KOpecnoHUpa C pUCKOBUSA NpodUI Ha KOMIAHUATA, KAaKTO U C GU3HeC cpeaTa,
B KOAITO OIlepupa.
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Cb3paBaHeTo Ha [losiMTUKa 3a ylipaB/ieHHE HA KaNUTa/la € He caMO U3MCKBaHe Ha HallMOHaJ-
HOTO 3aKOHO/aTeJICTBO U JUPEKTUBUTE HAa EBponelickus cbl03, HO ChILO TaKa BakeH GpaKkTop
3a yCTOMYHMBO ynpaBJeHHe Ha OM3Heca BbB BCcsika koMmnaHus. [losiuTrkaTa, fAerictBama B 3EA/]
,bYJICTPA/I ) KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/] pa3r/iex/ia U3MCKBaHUSATA 32 COOCTBEHU
cpeZcTBa CbhraacHo HacokuTe Ha Jlupektusa [linaTtexxocnoco6HocT Il oTHOCHO cucTeMarta 3a
KOPHOPATUBHO yIpaBJieHUEe U COOCTBEHATA OlleHKa Ha pUCKa U MJIAaTEXKOCIMOCOOHOCTTA U Chb-
00pa3HO TeKylMTe NPAaKTUKHW U pa3nopes0U 3a ypaBJieHUe Ha KauTasa.

LlesiTe Ha yripaBJIeHMETO Ha KallkTaJla ca OT e/lHa CTpaHa /ja Ce NMOACUTYPH ChIeCTBYBAaHETO
Ha /lpy»KecTBOTO KaTo JeiCcTBall0 NpeANpUsTHe, OCUTYPSBAIL0 Nevyanba Ha aKIIMOHEPUTE U
NJIalljaHe Ha 3aJ’b/DKEHUSATA K'bM APYTY 3aUHTEPECOBAaHM JIMIIA, 110 - ClIelMaJIHO K'bM 3acTpa-
XOBaHUTe JINLA, KOUTO UMaT MPaBOo Ha 3aCTpaxoBaTeJHU I1alanud. OT pyra cTpaHa, [jeJiuTe
ca CBbp3aHH C IO bP>KaHETO HAa ONTHUMaJ/IHA CTPYKTYypa Ha KaluTaJja, 3a Ja ce HaMaJIsAT Ka-
NUTAJIOBUTE PAa3Xo/H, Ja ce JePUHHUPAT KAIUTAJIOBU HHCTPYMEHTH ChIJIACHO AENCTBALUTE
peryJsanuu Ha [lnatexxocnoco6HocT II, KakTo U Aa ce OTTOBOPU HAa U3HMCKBAHUATA HA HA/I30p-
HUTE OPraHU U PeUTUHTOBUTE areHIUHUTE.

YrpaBsieHHeTO Ha KanuTaJa o6e3nedaBa JOCTAaThYHATA IJIATEXKOCIOCOGHOCT Ha Jlpy»KecT-
BOTO. 32 Ta3H IeJ1, IOJIMTHKATA ONKMCBAa MUHUMAJIHU U3UCKBAHUS M CTAHJJAPTH M0 OTHOLIEHHE
Ha yrpaBJieHHeTO Ha KanuTasa. OCBeH TOBa, MPOLeChT Ha yIIpaBJeHHe Ha KallUTaJjla € ONKUCaH
Y IPY U3TOTBSIHETO HA CPEJHOCPOYEH ILJIaH 3a yIpaBJeHHe Ha KaluTaJla, HE06X0/JUM 3a Jja ce
rapaHTHpa MPaBUJHOTO IJIAHHPAHE U BbBEX/JAaHETO HA MEPKHU.

B cboTBeTCcTBUE € M3UCKBaHUsATA Ha Hapeab6a N2 48 3a u3nckBaHUSATA KbM Bb3HArpakJieHu-
ATa, npueTta oT KomucusaTa 3a puHaHcoB Hag30p npe3 2013 r., cna3Ballku NPpUHUUNUTE Ha
[TonuTrKkaTa 3a Bb3Harpaxgenusara Ha BUEHA UHIIYPBHC I'PYII, B 3EA/] ,BYJICTPA/ KH-
BOT BUEHA MHIIYPBHC I'PYIT” EA/] e npueTa u felictBa [losinTHKa ¥ IpaKTHKa 3a onpeje-
JITHe U IpeJ0CTaBsiHE HAa Bb3HAarpaXKJeHUusTa.

[TonvTHKaTa 3a Bb3HArpaXKJAeHUATa e pa3paboTeHa Ha IPUHLMIIA Ha U30ATBAaHETO Ha IPeKo-
MEpHOTO [I0eMaHe Ha PUCKOBE U OTYUTA BJIUSHUETO Ha Bb3HArpaXJeHUsITa BbpPXy KaluTalo-
BUTe U3UCKBaHUA. [loUMTHUKaTa 3a NPOMEHJUBUTE Bb3HArpaXKJeHHsd e I'bBKaBa U JONyCKa
B'b3MOXKHOCT He CaMO 3a HaMaJIsiBAHETO MY, HO U 32 HENPeJ0CTaBHETO My NPU OTPULIATEJHU
pe3yaTtaTu. [losMTHKaTa 0Tpa3siBa AbJTOCPOYHUTE LieJIM U UHTEPECH Ha YIPaBUTEJHUTE U
Ha/I30pHU OpraHHy Ha /lpy»KecTBOTO U Ha HErOBUTe aKLMOHepH. KaTo HepaspuBHO cBbp3aHa €
OpraHM3alMOHHATa CTPYKTypa U prUHAHCOBATa NPOrHo3a Ha JAelWHOCTTa Ha J|py»ecTBOTO, TS
e cboOpa3eHa ¢ nmporpaMara 3a JedHocTTa Ha /lpy>kecTBOTO. BCHYKM NPUHLMIIK HA NOJUTH-
KaTa ca IpUeTHU U CboOpa3eHH C OrJie/; Ha 3allUTaTa Ha UHTEpeCHUTe Ha [T0J13BaTeJINTe Ha 3ac-
TpaxoBaTeJIHU yCJIYTH, KaTo LgJaTa peryJjanya orpaHrdaBa Bb3MOXKHOCTTA 3a U3IaJjlaHe Ha
JpyecTBOTO B IPOTUBOpeYHe C HOpPMAaTUBHO YCTAHOBEHUTE KallMTaJ0BU U3UCKBaHUA. [lo-
JIMTUKATA cJieiBa IPUHLMIA 32 GOpMUpaHe Ha Bb3HAarpaXkJAeHUsATa Npyu U3bsireaHe Ha KOHQ-
JIUKT HAa UHTEpEeCH.

KiouoBu pyHKIIMM B cMCTeMaTa 3a ynpaBJieHue

KaTo yacT oT MexxayHapoaHaTa 3actpaxoBartessa rpymna VIG, 3EA/ ,BYJICTPA/, ’KUBOT BU-
EHA MHIIYPBHC I'PYII” BbBex/Aa cTaHAapTHTE 32 KOPIIOPATHBHO yIpaBJeHUe Ha rpynaTa u
B YaCTHOCT Cb3/jlaBaHe Ha QYHKLUUTEe BbTpPELIeH OJUT, yIpaBJeHHe Ha PUCKA, aKTHepcKa
byHKIMSA M QYHKIMSATA 10 ChbOTBETCTBUE.
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@PyHKkyusma no esmpewieH o0um e 06eKTHBHA U He3aBHUCHUMa OT JpYTrUTe onepaTUBHU QyHK-
IIMY, IpeJiHa3HavyeHa Jla HOCH 10J13a U Jla No/06psBa AeHHoCTTa Ha Jlpy»ecTBoTo. BbTpemni-
HUAT OJUT Cb3/jaBa YCJ0BUA 3a 00EKTUBEH, KOMIIETEHTEH U HE3aBUCUM OJAUT Ha ,CucTeMarTa
3a BbTpellleH KOHTpoJ1” Ha /lpy»KecTBOTO B pAMKHUTE Ha [IJIaHUPaHUTe IPOBEPKHU UJIY 110 U3KC-
KBaHe Ha YnpaBUTeHUs Wir HaZi30pHuUs cbBeT. BbTpellHUAT oAUT Ha [lpyecTBOTO y4yacTBa
Y B CbBMECTHU IPOBEPKHU C BbTPELIHUTE OUTOPH Ha IrpynaTa. B o6xBaTa Ha BbTpeIIHUS OUT
nonazaTt BCUYKHU CTPYKTYPH, IPOrpaMHu, AeHHOCTH U npolecH B Jlpy>kecTBoTO. PyHKLUATA 110
BbTpPELIEH OJUT Ce OCBhIILECTBSABA OT CTPYKTYpa 3a BbTpelieH oAUT, CbCTOALLO Ce OT PbKOBO-
JIUTeJN ¥ BbTPELIHU OAUTOPH. B a/IMUHHUCTPAaTUBHO OTHOLIEHUE CTPYKTYypaTa e NoJA4YMHeHa Ha
JIMLlaTa, ynpasJsBallu U NpejcTaBasaBaiiu /JpyxecTBoTo. JonbJHUTe/IHA HHOPMALUS OT-
HOCHO QYHKLMUTE ¥ OTTOBOPHOCTUTE Ha BbTPEIIHUS OAUT B J|pyKeCTBOTO e Npe/icCTaBeHa B
pasgesn B.5 oT HacToamuA JOKAAA,

@yHKYUs 3a ynpas/eHue Ha pucka e obpe BHeJipeHa B opraHusanusaTa Ha 3EA/] ,BYJICTPA/]
’KUBOT BUEHA MHIIYPBHC I'PYII”, kaTo e cTpyKTypHpaHa 10 Ha4YKH, 10 KOUTO M03B0OJIsIBA
U3II'bJIHSIBAHETO Ha 33/la4uTe Jja 0'bJle 00eKTHBHO U OllepaTUBHO HE3aBUCHMO.

OCHOBHHTE NPUHIUIIY Ca, KAKTO CJIe/IBa:

®,

¢ Bysactpaa XKuBoT onpefiesis eMH YOBEK KaTO OTTOBOPHUK Ha GYHKIMATA, MaKap 3aa-
YHTe KaTo LifAJIO0 1ie Ce OCBhLeCTBABAT OT HAKOJIKO JYyILH.

¢ Tlopaau TOBa, 4e ynmpaB/ieHHETO HA PUCKA € OT LeHTPaJIHO 3HaYeHue 3a bysncrpaz XKu-

BOT BCeKH 4JieH Ha YC TpsAOBa /1a € HasCHO C PUCKOBOTO CbCTOSAHUE HA KOMIIAHUATA.

dyHKUMATA 32 yIpaBJeHHe Ha pyUcKa Ha /lpy»kecTBOTO NoAnoMara YnpaBUTe/JHUsI CbBET NPU
epeKTUBHOTO QYHKIMOHUpAHEe Ha CUCTeMaTa 3a ynpaBJieHHe Ha pUCKa U CHU ChTPYAHHUYU
TSICHO C aKToepckaTa ¢yHKUMA. T HabJ/t0laBa cCUCTeMaTa 3a ylpaBJeHHe Ha PUCKa, KaKTO U
0611Ms PUCKOB NPodUJI, BKIIOYUTENHO Npolieca Mo uAeHTUUIMpaHe U OlleHKa Ha Bb3HUK-
BalllM PUCKOBE U PUCKOBE, CBbpP3aHU C yCTOMYHUBOCTTA. OCBeH TOBa, QyHKLUATA 3a yIpaBJie-
HYe Ha PUCKa JJ0K/Ia/lBa PUCKOBATa eKCIIO3ULMA U IToJiioMara YnpaBUTeJHUs CbBET 110 TEMH,
OTHOCHO YIIpaBJIEHUETO Ha PUCKA, CBbP3aH CbC CTpaTerniyecKUTe BbIPOCH.

cI)YHKL[I/IHTa 3a ylipaBJIEHHE Ha pPHUCKa Ha BYJICTpaL[ Kupot cjeaBa Ia KOOpAWHHPA U3II'bJIHE-
HHUETO Ha CJIEJHUTE 3aJa4YHU:

% EdeKTHUBHOCT Ha npolleca Ha UHBEHTAPHU3allUs U ONIMCaHHe Ha pUCKa

% MsmbiHeHHWe Ha Mpolieca 10 OlleHKA Ha CHUCTeMa 3a BbTpelLleH KOHTPOJI

% KoopauHanus, u3mrbJiHeHHe U BaJIMiMpaHe Ha U34YMCIeHUsTa Ha KanuTanoBaTa azsek-
BaTHOCT

% M3BBbpuIBaHe Ha COGCTBEHA OlleHKA HA PHUCKA U MJIATEXOCIMOCOOHOCTTA

% Jloks1aiBaHe HA YNIpaBUTEIHUS CbBET 32 pUCKOBATa eKCIO3UIUsA Ha J[py’KecTBOTO

*

3 KOOp,ZLI/IHaL[I/IH Ha OTYHUTAHETO KbM HAJ30PHHA OPraH 1o [TnaTexxkocnocob6HocT II

B cboTBeTCTBUE C TPYNIOBUTE CTAHAAPTH M MOJMTUKATA 3a yIIpaBJeHWe Ha PUCKA, PYHKLUATA
3a ympaBJieHUe Ha pYUcKa Ha [[py>KeCcTBOTO e Hall'b/JIHO HE3aBUCUMO U OT/ieJieHa OT PYHKILUATA
Ha BbTPELIHUS OJUT, KAKTO U OT BCUYKU JIPYTHU KJIHOY0BU QPyHKUUH. JIMLlaTa, M3BbpLIBALLU
JIEMHOCTTA 10 yIpaBJieHHe Ha pUCKa Mo/iloMaraT B TSXHATa AeWHOCT JIMLaTa, KOUTO oemMaT
pPUCKOBeE Y y4acTBaT B yIIPaBJeHUETO HA Te€3U PUCKOBeE. B ciy4ail ye 1M11€TO, KOETO U3BBPLIBA
byHKIMATaA ynpaBJeHre Ha pMCKa MMa U APYTU OTTOBOPHOCTHU U 3aJ'bJKEHUS TOBA Ce JI0KY-
MEeHTHpa HaJJIeXKHO, KAKTO U BCUYKH MPOU3THUYAIIM MOTEHLMAJTHU HETAaTHBU, BKJIIOUYUTETHO
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KOHQJIMKT Ha UHTEPECH U TOBA KaKBU MEPKH 11ie Cce IpeJpreMarT 3a 06eKTUBHA U He3aBUCHMa
OlleHKa Ha pucKa.

Axkmiwepckama ¢gyukyus B 3EA/l ,BYJICTPA/L )KUBOT BUEHA MHIUIYPBHHC I'PYII” ce nsnbi-
HsiBa 0T OTroBOpHUA aKToep Ha /lpy>kecTBOTO, KOMTO e U36paH B CbOTBETCTBUE C U3KCKBa-
HUATA Ha O'bJIFAPCKOTO 3aKOHOAaTeCTBO. MU3MCKBaHUATA 3a aKkTIOepcKaTa QYHKILUSA BKIIOY-
BaT CbI/laCyBaHe Ha W34YMCJIEHUATA HAa TeXHUYECKHUTe pe3epBH, OLeHKa Ha lejecbobpas-
HOCTTa Ha U3M0JI3BaHaTa MeTO/0JI0THs/MO/Jies], KaKTO U NpeJlocTaBssHe Ha UH$OpMaLUs OT-
HOCHO H3I'bJIHEHHETO Ha M3UCKBAHUATA 32 U3YUC/IeHMe HAa TEXHUYECKUTE pe3epBU U PUCKO-
BeTe, CBbP3aHM C Te3U U34YUCIeHUs. JlonbJIHUTeIHA MHOpMaLMs OTHOCHO QYHKIMUTE U OT-
TOBOPHOCTUTE Ha aKTloepckaTa QyHKI A B /Ipy>KeCcTBOTO e pe/icTaBeHa B paszen b.6 oT Hac-
TOALMA NOKJIAJ,

@yukyusima ,Coomeemcmaeue” NelcTBa HE3aBHCUMO OT OllepaTUBHATa AENHOCT, KOSTO ce
npeJCcTaBJsiBa OT ,COOCTBEHHUIIUTE” HA PUCKAa OT HEChOTBETCTBUE, OTIOBAPSAIILM 3a yIpaBJe-
HUETO Ha PUCKA OT HECHOTBETCTBUE U MPEAOTBPATSIBaHe HA HEChOTBETCTBUETO B 00/1IaCTUTE
Ha TsIXHaTa KoMmneTeHIUs (1-Ba iMHUA HA 3auuTa). PyHkuusaTa ,CboTBeTCTBUE” UJEHTUDU-
I[MPa, OLIeHSIBA, U3B'bPILBA KOHTPOJI U 0K/Ia/iBa OTHOCHO PUCKOBETE OT HECHOTBETCTBUE, Bb3-
HUKHAJ/IM B olepaTUBHATa JIeMHOCT (2-pa iMHUS Ha 3auiyTa). [lo oTHOIIEHMe HAa HIKOU CIely-
bu4YHHU 06J1aCTH, B CJIy4aM ye 3a TAX ca HA3HAUYEHW OTTOBOPHHU CAYKUTEJU (HAIpP. CAYKUTEJH,
OTTOBOPHM 32 MEPKHTE Cpelly U3IMPAHETO Ha MapH, 3a Clla3BaHe Ha U3UCKBAHUSATA, CBbP3aHU
C KallUTaJIOBUTE Na3apH, 3a 3alllUTa Ha IMYHUTE JAaHHU U Jp.), CbOTBETHUTE CAY>KUTEJH OTTO-
BapAT 3a 3a/la4UTe, KAKTO Y 3a U3II'bJIHEHUE HA 3ab/KEHUSITA 3a J0KJIa[]BaHE CbIJIACHO O'bJI-
rapCcKOTO 3aKOHO/IAaTEJICTBO MJIM BBbTPEIIHUTE yKa3aHUs. AKO e HE0OXO0JJUMO U 1es1eCh00-
pasHo, pyHKIUATA ,CHOTBETCTBUE” MOXeE /1a NOAKPENHU MoJ06eH OTTOBOPEH CAYXKHUTEJ 32 U3-
I'bJIHEHME HA HEMHU OTTOBOPHOCTHU U 3aAb/KeHUs. [JlombJHUTENHA UHPOPMALUsI OTHOCHO
OTTOBOPHOCTUTE HAa QYHKILUSATA [0 CbOTBETCTBHUE B [[py>KECTBOTO € Mpe/cTaBeHa B paszesun
b.4.1 u b.4.2 oT HacToAIMA JOKAA/.

b2. U3UCKBAHUS 3A KBAJIMOUKALIUA U HAJEXJIHOCT

B 3EA/Jl ,BYJICTPA/] YKUBOT BUEHA UHIIYPBHC I'PYIT“ EA/l ce mpusaraT NpuHIMIKNTE HA
MHOT006pa3ueTo NpHU MoAdOpPa U OlleHKaTa Ha YJieHOBeTe Ha PbKOBOJHUTE, YIIPABUTEJTHUTE
Y Ha/I30pHUTe opraHu Ha JlpykecTBoTo. ToBa e oTpaseHo B npueTara u JieMcTBalia B Jlpyxec-
TBOTO [losiMTHKaA 3a KBa/sMbUKaALMS U HaZexAHOCT. Ta3u [loJiMTHKA JOMPUHACS 3 OCUTYPS-
BaHe Ha Ha/leXK/1Ha CUCTeMa 3a yIpaBJeHHe ¥ KOHTPOJI, OCHOBaHa Ha MPUHIUIIUTeE 3a Ipo3pay-
HOCT U He3aBUCUMOCT. [Ipy u360p Ha 4eHOBe Ha yIpaBUTEJIHU U HAJI30PHU opraHu Ha /lpy-
»)KECTBOTO Ce MpuJaraT CTPUKTHO M3UCKBaHUsATA Ha Kojekca 3a 3acTpaxoBaHETO B Ta3u My
yacT (mobpa penyrtauusi, npodpecuoHaleH ONUT U YIIPaBJeHCKHA YMEHUs ), KaTo NPU TO3U U3-
60p, KAaKTO ¥ IPU M0A60p Y Ha3HAUYaBaHe Ha CAYXKUTEJU He Ce BbBEX/IaT OTPaHHUY€EeHUSs], CBbP-
3aHM C B'b3pPacCT, 110JI, HALJMOHAJIHOCT, eTHOC, pesiurud u ap. Lesra Ha 3EA/L ,BYJICTPA/L KU-
BOT BUEHA UHIIYPBHC I'PYIT“ EA/l e nocTUraHe Ha HENpPeK'bCHAT OaJlaHC MeX/ly OIIMTa, Ipo-
decruoHa/M3Ma U MO3HABAHETO Ha JIEHHOCTTA, OT ejHAa CTpaHa U HE3aBUCUMOCTTA U 0OEKTHB-
HOCTTa B U3pa3siBaHETO HAa MHEHUS U B3eMaHe Ha pelleHus, OT Jpyra. YieHoBeTe Ha YipaBu-
TesiHus U HagzopHus cbBeT Ha 3EA/] ,,BYJICTPAZl )KUBOT BUEHA UHIIYPBHC I'PYIT“ EAL
Morart Jja 6'biaT Npenu36upaHu 6e3 orpaHUYeHHUs

W3ucKkBaHUsTa 3a KBaJII/I(l)I/IKaLU/IH U HAAEeXKAHOCT rapaHTHUPAT, Y€ JIMIATd, KOUTO y4aCTBAT B
yhnpaBJIEHHETO Ha [lpyx(eCTBOTO W TE€3W Ha KJ/IIKIOYO0BH MO3WIHHU NMPUTEXABAT HeO6XO[LI/IMI/IH
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Habop oT npodeCUOHATIHU yMeHH, I0O3HAHUS U eKCIIePTEeH ONUT U NOKPUBAT CTaHAApPTUTE Ha
KOMIIAaHUATA 33 HAAEXKAHOCT U IIOYTEHOCT.

b3. CUCTEMA 3A YNIPABJIEHUE HA PUCKA, BK/JIIOUMTEJ/IHO COBCTBEHA OIIEHKA
HA PUCKA U IVTATEXKOCIIOCOBHOCTTA

PbkoBoacTBoTo Ha 3EA/l ,,BYJICTPA/L YKUBOT BUEHA UHIIYP'BHC I'PYIT” EA/l ce ctpeMu fa
pa3BHBa aKTUBHO yIpaBJieHUEe HAa PUCKA, KaTo 3a LesTa e npueJso [lonnTuka 3a ynpaBjieHue
Ha pUCKa B CbOTBETCTBUE C Hall-1o6puTe MexxayHapoaHu npakTtuku. 3EA/L ,BYJICTPA/L 2KU-
BOT BUEHA UHIIYPBHC I'PYI1” EA/l 6a3upa JeHOCTTa CYM Ha NPUHIMIY, TOYHUBALX HA KOH-
cepBaTHBHA MOJIMTHUKA 10 yIIpaBJeHUE Ha PUCKA, B CbOTBETCTBUE C U3MCKBaHUATA Ha Kogekca
3a 3aCcTpaxoBaHe. YIpaBJeHUETO Ha pUCKa B J|py>KeCTBOTO € OCHOBHA PYHKIIMS U [leHTpaJIHa
4acT OT eXXeJJHEBHATa olepaTHUBHA AeNHOCT. [lelicTBaliaTa cMcTeMa 3a yIpaBJieHUe Ha pucKa
e CUCTEMATU4Ha, LIMPOKOOOXBAaTHA, OpPUEHTHPAHA K'bM MOCTUTAHE HA ObJElUTE e Jeil-
HOCT, KOSITO ClloMara 3a uJleHTUHUIMpaHe, U3MepBaHe, aHaJIM3UPaHe U KOHTPOJI Ha LSJIOCT-
HaTa PUCKOBA M3JI0KEHOCT Ha /Jlpy>eCcTBOTO. YIpaBJ/ieHUEeTO HAa PUCKA, KAaKTO W IT'bJIHATA
uaeHTudukanusa Ha puckosete, B 3EA/L ,BYJICTPA/] Y)KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/]
ce OCbIIECTBsIBA OT CJAYXMUTEJMTE Ha BCHUKM HMBA Ha yIpaBJieHUEe U € Hepa3JeJsHa 4yacT OT
cHMCTeMaTa 3a KOpIOpaTUBHO yIpaBJieHUe Ha J|py>KeCcTBOTO.

B.3.1 CUCTEMA 3A YIIPABJIEHUE HA PHCKA

B.3.1.1 CTPATEIrus ¥ LEJIN

CtparerusitTa 3a pucka Ha BUI' XonauHr ce oCHOBA Ha CjleJHUTE MPUHLUIM, BAJIUJHU 3a
BCUYKH ApYy»KecTBa oT rpynara, B T.4. u 3EA/L,,BYJICTPA/l )KUBOT BUEHA UHILIYPBHC I'PYII”:

HEIIPUEMJIMBU PUCKOBE

% BcHuKM 3acTpaxoBaTeJTHU PUCKOBE, KOUTO HE MOTaT /1a 6'bAaT aJIeKBaTHO OLleHEeHH, ca
HellpUeMJIMBU. B 4aCTHOCT TYK ca BKJ/IIOYEHU PUCKOBE, CBbP3aHU CbC 3aCTPAXOBAHETO
Ha OTTOBOPHOCTH IIPY F'€HHO UHXKeHepCTBO U AfpeHa eHeprud. 3EA/L ,BYJICTPA/ XKU-
BOT BUEHA UHIIYPBHC I'PYI” He u3BbpuIBa JeHHOCT 0 BU/JJOBETE 3aCTPAXOBKH, B
KOMUTO NonajaT u36poeHUTe pUCKOBeE.

% [lo oTHOLIEHWE HA UHBECTHULIMUTE, PUCKOBETE HE Ce NMPUEMAT, aKO HSAMA JIOCTATbYHO
eKCcIepTH3a 3a TAXHATAa OLleHKa, Halp. /lepyBaTUBU 3a BpeMeTO U QI0YbPCH 3a CEeJICKOC-
TOMAHCKHU NPOAYKLHUSA, APYTU 3HAYUUMHU PUCKOBe, IPU KOUTO NMOTEHIMaIHaTa 3aryba e
HeorpaHMUYeHa 110 CBOA pa3Mep.

PUCKOBE, KOHUTO CE TPUEMAT C OTPAHUYEHUA

¢ OnepaTHUBHUTE PUCKOBE TPsI6GBA J]a ce U36ATBAT JIOKOJIKOTO € Bb3MOXKHO, HO TPsIOBa Jla
O'bJaT NMPUETH B CJAy4auTe, KOrTaTo He MoraT Jja O'bJjlaT HAIl'bJIHO U3KJIIOYEHU WU KO-
raTo pa3xo/iuTe 3a U36ArBaHe HA PUCKA HAAXBBPJIAT OYaKBaHATa 3aryoa.

¢ MHBecTUIMHUTE CJIe/iBa Jla Ce U3BBbPIIBAT B ChOTBETCTBUE C IPUHIIMIA HA ThProBCKaTa
npeAnasJinBOCT.

MEPKH 3A CMEKYABAHE HA PUCKA
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% IlogbpkaHe ¥ HACbpYaBaHe MOBUIIABAaHETO HA MHPOPMUPAHOCTTA [0 OTHOLIEHHE Ha
GYHKIMOHUPALIOTO YIIpaBJeHHe Ha PUCKA.

% [Ipe3acTpaxoBaHETO € KJIIOYOB HUHCTPYMEHT 3a OrpaHU4YaBaHe Ha pUCKa, 0COOEHO B 06-
JIaCTTa Ha 3/IpaBHOTO 3aCTpaxoBaHe U 3JI0I0JIyKa.

% OrpaHuyaBaHe Ha Na3apHHUS PUCK IPU OTYUTAHE Ha TOETUTE 3aCTPAXOBATEHH 33/ bJI-
YKEHMUSL.
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b.3.1.2 YIIPABJIEHUE HA PUCKA

MoOHUTOPHHT
UaenTudusupane
» OueHka Ha cucTeMaTa
» HHBeHTapusauus Ha
3a BbTpeLIeH KOHTPOJI
pucka

» MOHUTOPUHT Ha JIH- ;

MUTUTE

Co6cTBEHa OlleHKa Ha
PHCKa U IJIATEXKO0CN0C06-

HOCTTAa
KoHTpoa
> Ilnanupane OueHka
»  Puck crparerus > Wsuucaasane Ha KUII
> Puck Gro/xeTpaHe y > Paspa6oTBane Ha VaR Mozenu
» PasnpesensaHe Ha akTUBUTE > S&P oleHKH
» IllpesacTpaxoBaresiHa npor- » OrueHKa Ha H3JI0KEHOCTTA Ha Ka-
pama TacTpoPUUHU PUCKOBE

['padukaTa n306pa3siBa NpouechbT HA yIpaBJeHHe Ha pUCcKa. Hall-BaXKHUTe MOMEHTH OT TO3H
IpoIlec ca ONMKMCAaHU HAKPATKO.

b.3.1.2.1 UaeHTUULUpPaAHE HA PUCKA

JlefiHOCTTa N0 UJIeHTUGUIUPAHETO Ha PUCKA Ce CbCTOM OT CTaHJApPTHU3UPaH NpolLec Mo T.Hap.
»,AHBeHTapu3aluusa Ha pucka’, ad-hoc aHa/iM3U U Bce0OXBAaTHHU NMpOLEAYPH 3a [JOK/I3JBaHe B
c/ly4aid Ha HOBO-UJeHTUUIMPAaHU PUCKOBE UJIM U3BbHPESHU ChbOUTHS.

HHeenmapu3ayus (onuc) Ha pucka

PuckoBeTe ce ueHTUPULIMPAT U aHAJIU3UPAT C YYaCTUETO HA M'bPBO U BTOPO yIPaBJIEHCKO
HUBO, KAKTO ¥ Ha PYHKIUATA 10 YIIpPaBJeHUe Ha PUCKa.

KosimyecTBeHaTa oljeHKa Ha pUCKOBETE Ce OCHOBABa IJIaBHO Ha pe3yJTaTUTe OT U3YUC/IeHU-
eTo Ha cTaHAapTHaTa ¢popmyJia. ChIlo TaKa ce U3BbPIIBA aHAIU3 HA aJIEKBATHOCTTA HA pe3yJi-
TaTUTE OT OL|eHKAaTa Ha PUCKOBETE, 3a /la Cce NMpeLeH! LieJeCboOpa3sHOCTTa Ha M3I0JI3BaHETO
Ha cTaHZapTHaTa ¢popMmyaa. PeayaTtaTuTe OT npoleca HAa MHBEHTapU3alyMs Ha pycKa ca 06006-
IleHU B JIOKJIaJ U NPeJCTaBJsIBaT ChleCTBeHA OCHOBA Ha Ipoleca no Co6CcTBeHa OlleHKa Ha
pHCKa Y IJIaTeXX0CIMOCOOHOCTTA.
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b.3.1.2.2 OueHka Ha pUCKa

3a LleJIMTe Ha OlleHKATa Ha PUCKA Ce U3I0JI3BaT Pe3y/ITaTUTE OT U3YHCJIeHHEeTO Ha KalluTaJo-
BOTO M3HCKBaHEe 3a IJIATEXKOCIOCOOHOCT U VaR HM34Mc/IeHusATa Ha CIEUaJIMCTUTE 110 MHBEC-
THUIUH.

b.3.1.2.3 YnpaBsieHue HA pUCKa
OCHOBHUMTE NPOLECH B YIIpaBJe€HUETO Ha PUCKaA ca:
Cmpameezus 3a pucka

CTpaTervsaTa 3a pUcKa ce NpepasrJiex/a eXeroJHo oT YIpaBUTEeJHUs CbBET U ce KOPUTHUPa,
ako e Heo6x0JMMo. B To3U nporec YpaBUTEJHUAT CbBET ce nojnomara oT QyHKIMsTa 3a Y-
paBJieHHe Ha pUCKa.

[laanupaHe

I,Zl,aHHI/ITe I10 IIJIaHHWpPaHe Cce U3I10JI3BaT B IIpoLeca 1o CobcTBeHa Oll€HKA Ha PUCKa U IIJIaTeMXO0C-
IIOCOOHOCTTA KaTO OCHOBA 3a I[IPOTHO3HWPAHE HA OYaKBAHHUTE 6'13,[],6].].(1/1 HHWBA Ha KAlIUTAJIOBOTO
M3HCKBaHe 3a MJIaTEX0CIO0COOHOCT.

Puckose kanayumem

l,Zlel‘/JIHOCTI/ITe I10 yIIpaBJIEHHWE HA PHUCKa C€ M3BBbPIIBAT IIPHU OTYUTAHE HA KAIllAallUTETA 34 Ioe-
MaHe€ Ha pHUCKOBE. Ha IMPAKTHKA TOBA O3HA4YaBa Cl1a3BaHE HA PUCKOBH 6IOLL)K€TI/I, ITOCTHUTI'aHe Ha
KJ/IFOYOBH IIOKAa3aTeJIh U 06].].( nmoaxoa, OCHOBAH HA PUCKQA, HACOYEH KbM YCTOﬁqHB CTOMHOCTO-
OpHEHTHUPaH NoAXo/J IIPH OChblleCTBABAHE HA ILLeI‘/’IHOCTTa.

IIpezacmpaxosamesiHa hpozpama

3BEHOTO [0 Mpe3acTpaxoBaHe KOOPAHWHHUpA Mpe3acTpaxoBaTesiHaTa nporpama 3a Jlpyxecr-
BOTO KaToO I[s1JI0 U PbKOBOJAM FOAUIIHUSA MPOILEC HA MTOJHOBsSIBaHE HA MOKPUTHETO (B T.4U. U 32
KaTacTpoPUYHU CHOUTHSA).

AKTI-OEpCKI/IHT oTAe/ U (lDYHKLLI/IHTa I10 yipaBJIEHHWE HAa pHUCKa B ,le}I)KGCTBOTO nogmnomarar rnpe-
3aCTpaxoBaTeJIHUA OTAEJ B IIpoleCa HAa Ba/IMJUPaHE HA JaHHUTE U OLleHABAHE Ha e(l)eKTI/IB-
HOCTTA Ha IPE3aCTPaxX0BATE/JIHOTO IIOKPHUTHE.

b.3.1.2.4 MoHumopuHz Ha pucka

HenpekbcHaTUAT MOHUTOPUHT Ha PHUCKA Ce CbCTOU OT HAKOJIKO U3MepBaHuUs. EfHO OT TaX e
TPUMECEUYHUTE U3UYMCIEHHMS HA KallMTaJ0BaTa No3uIysa Ha J|py>KecTBOTO.

B.3.2 COBCTBEHA OLIEHKA HA PUCKA U IIIATEXKOCIIOCOBHOCTTA

[IpouechT no uaroresine Ha Co6CcTBEHATA OIlEHKA HA PUCKA U MJIATEXXOCMOCOGHOCTTA HE € ca-
MOCTOSITeJIEH MPOIIEC, A I0-CKOPO BCe0OXBaTHA MPOIelypa 3a CBbpP3BaHe HA HAKOJIKO Mpolieca
OT GM3HEC IIJITAHUPAHETO JI0 TEKYIOTO YIpaBJeHHe Ha prucka. OCHOBHUTE eJIEMEeHTH, Ha KOUTO
ce 6asupa u3BbpUIBaHeTO HA CoOGCTBeHATa OlleHKA Ha PHUCKA U IJIATEXKOCMOCOOHOCTTA ca
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OU3HEeC U PUCK CTpaTerusiTa U olepaTUBHU OU3HecC MJaHOBe Ha /JlpykecTBoTO. [pyru ee-
MEHTH, KOUTO CJYKaT 32 ocHoBa Ha CoOGCTBEHaTa OLleHKA Ha PUCKA M IJIaTeXOCINOCOGHOCTTA
ca CBbP3aHH C POLEyPUTE 0 yIpaBJieHHe HAa PUCKA, KATO ChUIMTE JJaBaT OlleHKA Ha PUCKO-
BUs Npodus Ha JIpy>KecTBOTO - ONIMCAaHMEe HAa PUCKOBATa M3JI0XKEHOCT, ONpeesisiHe Ha Kana-
[MTETa 3a NOEMaHe Ha PUCK, U3YUC/IsIBaHE HAa U3UCKYEMHUS PUCKOB KallUTal U TEXHUYECKUTE
pe3epBH.

OT apyra cTpaHa, pe3yataTbT oT CoGCTBEHATa OLleHKA Ha PUCKA U IJIATEXOCIOCOGHOCTTA
JlaBa ChILO TaKa OLleHKa JJOKOJIKO U36pOeHUTe eJleMeHTH QYHKLIMOHUPAT A06pe U He IpeJc-
TaBJISIBAT 3HAYUTEJIEH PUCK CAMHU 0 cebe CH, PECIL. JJaJIv cJie/[Ba Jja 6'bIaT KOPUTHPAHHU.

B.3.2.1 BPb3KA MEKY COBCTBEHATA OLIEHKA HA PYCKA Y IIJIATE?KOCIIOCOBHOCTTA,
BU3HEC IIJIAHUPAHETO U KAITUTAJIOBOTO IIVIAHUPAHE

OcHoBHaTa 1ies1 Ha Co6cTBEeHaTa OlleHKa Ha PYCKa Y IJIaTeX0CMO0COOHOCTTA € Jla ce rapaHTHpa
Ha YNpaBUTe/JHUS CbBET, Ye OU3HEC CTPATErHUsATa U ONlepaTUBHU OHU3HEC IJIaHOBE Ca OChIIeC-
TBUMU U He usnaraTt 3EA/l ,BYJICTPA/] ’)KUBOT BUEHA UHIINYPBHC I'PYI1” Ha 3HaYUTEJHU
PUCKOBE, KOUTO MOTaT Jia JIoBeJaT /10 HeJJOCTUT Ha KanuTaJs. C orJies; Ha TOBa MPOLECHhT MO
u3BbplIBaHe Ha CoO6CTBEHATA OlleHKA HAa PUCKA U IJIATEXKO0CIOCOOHOCTTA € TCHO UHTerpupaH
C npolieca 1o 6U3Hec MJIaHUpPaHe.

Heo6xoauMu ca HAKOJIKO MPEeNOCTaBKHY 32 U3BbpUIBaHETO HA COGCTBEHATA OL[eHKA Ha PUCKA
U IJIATEXK0CMoco6HOCTTa. Te3u npeAnocTaBKY Bb3HUKBAT B Ipolieca Ha GU3HeC IJIAHUPAHETO
M Ca BXOJSAIIM eJIEMEHTH 3a OLleHKaTa — T.€. pe3yJITaTUTE OT TO3U MPOIeC Ce OIleHSBAT B paM-
kuTe Ha Cob6CcTBeHATa OlleHKA Ha pUCKA U MJIATEXKO0CMOCOOHOCTTA.

llan0ocTHaTa 6M3Hec cTpaTerus Ha /JpyecTBOTO HAMHUpA OTpakeHue U B Puck cTpaTerusaTa.
Puck cTpaTerusita onvcBa OTHOLIEHHMETO Ha /Ipy»KeCTBOTO KbM PUCKAa U € B TACHA BP'b3Ka C
npoleca [0 OljeHKa Ha KanaluTeTa 3a IoeMaHe Ha PUCK, B pAMKHUTE Ha KOWTO ce feUHUPAT
,alleTUTa” 3a I0OeMaHe Ha PUCK U ToJiIepaHca KbM PUCK, KOUTO II'bK OT CBOSI CTPaHa JAOM'bJIHU-
TeJIHO Ce JJ0pa3BUBAT B JleTalJIHA CUCTeMa OT PUCKOBHU JMMHUTH. PUckoBaTa cTpaTerus uma
KOJIMYeCTBEeHAa M KaueCTBEHa 4acT. ,AneTUTa” 3a I0OeMaHe Ha PUCK ONMMCBA HUBOTO Ha PUCK,
KoeTo Jlpy»KecTBOTO keJiae Jja noeMe B O'bJieliaTa cu JleMHocT. [Ipoleca 1o ycTaHOBSIBAaHETO
Ha ,alneTUTa” 3a MOeMaHe Ha PUCK, ToJlepaHca K'bM PUCKA U MH/WBUAYAJIHUTE PUCKOBU JIU-
MUTH Ce peryJupa oT BbTpellHHU Ha Jlpy>KecTBOTO U rpynaTta NoJIMTHUKHU U CTaHAAPTH.

Bb3 ocHOBa Ha LsJIOCTHATA OGU3HEC CTPAaTerusi U TeKyIUTe GU3HeC 1LieJid, 3BEHOTO OTTOBa-
psII10 3a IJIAaHUPAHETO U KOHTPOJIMHTA pa3paboTBa TPU rOJAUIIHUS OM3HecC 1J1aH noJi popmaTta
Ha ClleHapHui 3a 6'b/lel[0 pa3BUTHE HAa KOMIaHUATA (6a30B cieHapuii). C orsieJ; U3TOTBEHUS
6u3Hec uiaH, Co6cTBeHATa OlleHKA Ha PUCKA U IJIATEXOCIOCOOHOCTTA PEI0CTaBs aHAIU3 OT
rJe/iHa TOYKa MepCcrneKTUBUTE NpeJ, MJIaTeX0CHOCOOHOCTTA U OlleHsIBa MOCTMXKUMOCTTA Ha
TO3UW GU3HEC IJIaH, peJIBU/] KAIUTAJI0OBHUTE Bb3MOXKHOCTH Ha /lpy»KeCcTBOTO.

b.3.2.2 IIPOLIEAYPA 3A COBCTBEHATA OLIEHKA HA PUCKA U IIVIATE2KOCIIOCOBHOCTTA

To3u paszes onrMcBa OCHOBHUTE CT'bIIKK IPU U3BBbplIBaHe HA COGCTBEHATA OLlEHKA HAa pUCKa
M IJIaTEKO0CMOCOOHOCTTA. M3roTBSIHETO Ha OljeHKaTa ce 6a3vpa Ha U3roTBeHaTa CTpaTerus 3a
pa3BuTHe Ha [pyKeCTBOTO U ONEepaTUBHUTE GHU3HEC MJIAHOBE W /laBa OTTOBOP Ha CJIEJHUTE
TPHU OCHOBHHM BbIIPOCA:
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e Mogenst, kouto BYJICTPA/L ZJKUBOT u3nosi3Ba 3a oneHka Ha M3MckyeMus KanuTas 3a
miatexxocnocobHocT (CTaHaapTHaTa ¢popMysia) OTUMTA JIK BCUYKK 3HAYUMU PUCKOBE,
Ha KOWUTO € U3JI0XKEHO?

e Mogaenst, koWTo usnoszsa bBYJICTPA/l 2JKUBOT (CtanzaptHaTa ¢opmysia) UHTepIpe-
THpa JIM aJIEKBATHO PUCKOBUS My PO u?

e Kak BYJICTPA/L ’KUBOT ynpaBJisiBa pUCKOBETE, KOUTO He Ca IOKPUTH OT U3I10JI3BAHUS
Mozes (CtangapTHaTa dopmyJia)?

e HWmaiu BYJICTPA/ZL ’KUBOT gocTtaThuHO KanuTaJl, 3a /ja NoA4bprKa CBOUTe OU3HeC IJ1a-
HOBE U JiaJIM 1lle TPOAbJIKH Jja UMa JO0CTAaT'bUHO KanuTaj B o'baelie?

OTroBopuTe Ha Te3HU BBIIPOCH Ce JaBaT B PAMKUTE Ha CJIeJHUTE NPOLeAYPHHU eTalu:
Bb.3.2.2.1 UageHTUPUIUPAHE HA PUCKOBE M CLIeHApUH

To3u eTan BKJIIOYBA NPOLEAYPHU 10 UAEHTUPUIMPAHEe HA PUCKOBETE, HA KOUTO € U3JI0KEHO
Jlpy’>keCTBOTO NP U3BbPLIBAHE HA OU3HEC ONepalMUTe CH U KOUTO UMAT OTEHIIUATHO BJIU-
sTHUEe BBPXY CbCTOSTHUETO Ha IJIATEXKOCIOCOGHOCTTA Ha KOMIIAHUATA, HAll-MaIKO B pAMKHUTe
Ha Ilepuo/a Ha 6U3Hec JIaHUupaHe (06MKHOBeHO 3 rojuileH). To3u eTamn BKJIIOYBA ChLIO0 U pe-
TyJIIPHA U3YHC/IEHUS Ha KalWUTAJOBUTE H3UCKBAHUsS M TEXHUYECKHUTE Pe3epBH, KaKTO U
OLleHKa Ha a/IeKBAaTHOCTTA HA METO/IUTE 3a U3YUC/IsIBaHE U TEKYI MOHUTOPUHT Ha COGCTBe-
HUTE Cpe/ICTBa.

PuckoBeTe ce uZjieHTUUIMPAT U OLleHABAT OT QYHKLHUATA 10 yIpaBJeHue Ha pucka B [lpy-
’KECTBOTO, B CbOTBETCTBUE C BbTPEIIHUTE IPaBUJIa U POLe[ypH 3a ollpe/iesIsiHE Ha pUCKOBUS
npodu. PUCKOBUSA KaTaslor — KaTO pe3yJTaT OT NpolieJlypaTa 1o onpeziejisiHe Ha PUCKOBUSA
npodu - cbAbpka MHGOpPMaI s OTHOCHO TOBA Jja/Id oNpe/iesieHa pUCKOBa KaTeropus ce MoK-
pYBa OT U3UYMCJIEHUSATA HAa U3UCKYeMHUS KalluTaJ cbriacHo CTaHAapTHaTa popMysia UM Te3U
pPHUCKOBe ce OL|eHsIBaT C aJITepHAaTUBHU MeTO/I1 (KauecTBeHa OL|eHKa, aJITePHAaTUBHU U34HCJIe-
HUS, eKcliepTHa oleHkKa). B pamkuTe Ha Co6cTBeHaTa OlleHKAa Ha pUCKa U IJIaTeXO0CHoco6-
HOCTTa BCUYKU PUCKOBE BKJIIOUEHHU B U34YUC/sIBAaHETO Ha M3McKyeMus KanmyTas 3a MJ1aTeXoc-
IOCOGHOCT Cce OL|eHsIBAT CbC CbOTBETHUTE KOJIMYECTBEHU u3MepuTesd. C orse[ TAXHaTa Ch-
IleCTBEHOCT Y BJIMSIHHE, MOTaT ChILO TakKa Jia 6'b/laT KOJMYECTBEHO U3MEPEHHU U JPYTH pUC-
KOBe (M3BbH CTaHJapTHaTa ¢popMyJia), aKo CbIeCTBYBAT AOCTATbYHO HaJAEXKAHU METOAM 3a
TAXHOTO U34YHUCJIsABaHe. B ciyyaii, 4ye He CbleCTBYBaT TaKMBa METO/U, ChlECTBEHUTE PUC-
KOBe€, Ha KOMTO € M3JI0XKeHO JIpy>KecTBOTO MO/JIexKaT Ha KaYeCTBEHO OLleHsIBaHe.

[lapasnesHo c uaeHTUPUKALUATA HA PUCKOBETE U TAXHATA OLLEHKA Ce U3B'bPILIBA U BaJIUJALUA
OTHOCHO KOPEKTHOCTTA U a/leKBaTHOCTTA Ha MeTO/JMTe 3a TAXHOTO KOJIMYeCTBEHO U3MEepPBaHe.
Tasu Basnjauusa Ha MeTOAUTe U MOJleJIMTe BKJIIOUBA OLleHKa Ha pUCKOBUA npoduu Ha [py-
»)KeCTBOTO M B'b3MOXKHHUTE OTKJIOHEHHUs] Ha PUCKOBUA MPOPUJ CHPSIMO AONMYyCKAHUATA 3aJ10-
>keHu B CTaHJapTHaTa popMyJsa 3a U34MC/AsABaHe Ha M3ucKyeMuUsl KanuTas 3a MJIAaTeXOCIO-
co6HOCT. B nporeca no Basujanus ce BK/JAOYBA U U3BbPIIBAHETO HA aHA/IM3 Ha YYBCTBUTEI-
HOCTTA Ha pe3yJITaTUTe OT U3UUCTAeHUsATa Ha U3uCKyeMus KallKMTaJl 3a J1IaTEXK0CMOCOOHOCT U
CobcTBeHUTe cpescTBa Ha Jlpy»KecTBOTO K'bM IOC/Ie/lHATA AaTa Ha 6asaHC. AHAJIU3 Ha YyBCT-
BUTEJIHOCTTA C€ U3BBbPLIBA MO0 OTHOLIEHWE HAa OCHOBHU NapaMeTpU Ha M3YUCISBAHETO Ha
M3ncKyeMus KaluTasl 3a MJaTeXOCIOCOOHOCT (Hamp. JIMXBEHU NPOLIEHTH, pa3xo/ 1, HUBa Ha
NpeJiCPOYHO NpeKpaTsBaHe Ha MOJIUIM U T.H.). Bb3 0cHOBa Ha pe3y/TaTuTe OT BaJUJaLUATa
Ipy¥ HEO0OXOAMMOCT Ce U3rOTBAT CbOTBETHU NpPENOpPbKH OTHOCHO IieJleCbOOpPa3HOCTTa OT
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M3I10J13BaHe Ha cnelM$UYHU 3a JIpy>kecTBOTO NapaMeTpH, U3paboTBaHe HA YaCTUYEH BbTpe-
IIeH MO/ieJl 3a OllpeZie/IeHM PUCKOBe IIPU OllpeiesisiHe Ha IIJIaTeK0CIMOCOOHOCTTA U Jip.

B nponeca no ngeHTUdUIMpaHe Ha PUCKOBETe, HAa KOUTO /IpyKeCcTBOTO e U3JI0’KEeHO Ce BKJIIY-
BaT U peryJsipHUTe M34YMCIeHUs Ha U3nuckyeMusa KanuTasa 3a miatexocnocoo6Hoct (KHUII) u
MuHuManHua usnckyeM kanutaa (MKH), MoHUTOpUHra Ha COGCTBEHUTE CPEACTBA, KAKTO U
aKTIOEPCKUTE JOKJIaJy OTHOCHO M34YUC/ISBAaHETO Ha TexHUYecKuTe pe3epBU. OueHsBa ce U
HeNnpeKbCHATOTO CbOTBETCTBUE C U3UCKBAHUATA 3a NOKpUBaHe Ha M3UcKyeMusa KanuTas 3a
NJ1IaTEKOCIOCOOHOCT U MUHMMAIHUA U3HUCKyeM KanuTajl cbC COOCTBEHU CPeACTBa, KAaKTO U
aJleKBaTHOCTTA Ha TEXHUYECKUTE pe3epBH.

Ha To3u eTan oT npoueaypaTa o u3pbpiuBaHe Ha CoGCTBEHATA OLleHKA HAa PHUCKA U IIJIATEXOC-
MOCOGHOCTTA Ce OlleHsIBa U JI0KOJIKO Ce Cla3BaT MHAMBU/AYAJHUTE PUCKOBU JIMMUTH, 3aJ10-
»KEHU BbB BbTpellHu MpaBuJia 3a onpe/ie/isiHe Ha KallallUTET 32 IOEMaHe Ha PUCK, pasmnpe/e-
JISiHe Ha KalMTasla U PUCK JUMUTH. OlleHKaTa BK/IKYBAa KOHCTaTUpaHe Ha KOHKPEeTHU Hapy-
IIEeHUs Ha IMMUTUTE, a/IeKBATHOCT Ha ChIECTBYBAIUTE JIUMUTH U Bb3MOXXHH MPENOPbKHU 3a
noZ06psiBaHe Ha CHCTEMATa OT PUCK JIMMUTH.

OCHOBHHY KOMIIOHEHTHM Ha nmpouneca mno I/I,L[eHTI/ICI)I/IKaLU/IH " OLI€HKa Ha pHUCKa:

KoMmnoHeHT JOKyMeHTH

OneHka Ha pUCKOBUA NPOPIT:

- Vi3BbpuiBaHe Ha mpolieAypa Mo onvcaHue Ha pUCKoBeTe (UeH- PuckoB KaTasior
TUHUIMpaHe U U3MepBaHe Ha PUCKOBETe, Ha KOUTO € U3JI0KeHO
W3uncnenus Ha KananyreTa 3a noeMaHe Ha pUCK
Jlpy»kecTBOTO)
- PazpaGoTBaHe Ha CTpecC TECTOBE U CIleHApUH 10 OTHOLIEHHE Ha PasnpejesisiHe Ha KanuTala U PUCKOBU JIMMUTH

OCHOBHH PUCKOBE
- W34ucisBaHe Ha KalnalnMTeTa 3a IOeMaHe Ha PUCK M JIMMUTH 3a
WHAUBUYATHUTE PUCKOBE

MOHUTOPHUHT HA KalUTA/I0BaTa HEO6GX0AUMOCT U COGCTBEHUTE

cpeAacTBa
W3uucnsaBaHe Ha M3ucKyeMus KanuTas 3a 1Jjare-
- PerynsipHo u3uuc/siBaHe Ha U3ucKyeMus KanuTasa 3a nJjarTe- ’KOCIIOCOGHOCT U OLIeHKA OTHOCHO CIIa3BaHeTo Ha
»KOCMOCOOGHOCT, MUHUMAaJIHUSA U3KUCKyeM KanuTaa U Co6cTBe- KalHUTaJ0BUTE U3UCKBAHUSI B MUHAJIOTO

HUTE CpeLCTBa

U3uucnsaBaHe Ha COGCTBEHUTE CPEJCTBA U
- OleHKa OTHOCHO Clla3BaHETO Ha KallUTaJIOBUTE U3UCKBAHUS B

OILl€HKAa OTHOCHO ClIa3BaHETO Ha KallUTAaJIOBUTE

MHHaJIOTO HU3UCKBAaHUA B MUHAJIOTO

OueHka Ha TexHMYeCKUTe pe3epBH

- PeryssipHO M34MC/IsSIBaHe HAa TEXHUYECKUTE pPE3epBU AKTIOEPCKH JJOKJIaf
- OueHKa Ha aZleKBaTHOCTTA Ha TEXHUYECKUTE Pe3epBU, KOPEKT-
HOCT Ha METO/JJUTE 33 U34YUC/IsIBAHE HA PE3ePBUTE U T.H.

OneHKa Ha OTK/JIOHEHUATA

- TecTBaHe OTHOCHO TOBa /JJa/IM HANIPABEHUTE U34YHUCJIEHUSITA Ca OneHKa Ha aZileKBaTHOCTTA Ha CTaHZapTHaTa
noAxoAsuM (BaluApaHe Ha U3M0JI3BAHUTE U3YUCIEHUS U Ma- dopmMya 3a u3uucasABaHe Ha U3ncKyeMuUs Kanu-
paMeTpH) TaJl 32 MJIATEXX0CMOCOGHOCT

- V3pbpuIBaHe Ha aHa/IM3 Ha YYBCTBUTENHOCTTA, PETPOCIEKTH-
BeH aHauus (back testing) u T.H.
- OleHKa Ha CIa3BaHETO Ha PUCKOBHUTE JIUMHUTH U pasnpegesnexn- | OlEHKa Ha Cla3sBaHETO Ha PUCKOBUTE JIMMUTH

CrangapTH (npaBusia) 3a BaauAUpaHe

€TO Ha KalliTaJia
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Bb.3.2.2.2 [IporHo3upaHe U U3BBbPILIBAHE HAa CTPeC TECTOBE

To3u eTan BK/I0OYBa IeTHOCTU 10 MO/JleJIMpaHe U KaJIKyJIMpaHe, IPU KOUTO Ce IPOrHo3upa 6'b-
JlelllaTa MJ1aTeXX0CNoCOOHOCT Ha Jlpy»KeCcTBOTO U ce pa3rJ/iex/a U3MeHeHHUeTO Ha CTOMHOCTHUTe
Ha M3ucKyeMusa kanuTasl 3a [J1IaTeXK0CM0CO6HOCT, MUHMMa/IHUA U3UCKyeM KanuTas u CobCT-
BEHHTe CPe/ICTBa [IPY pa3/IMYHU CTpec cLieHapuu. Pe3ysiTaTuTe MOKa3BaT B KaKBa CTelleH IJ1a-
Texxocnoco6HoctTa Ha 3EA/l ,BYJICTPA/, )KUBOT BUEHA MHIIYPBHHC I'PYI” e yyBcTBU-
TeJIHA Ha HeOJ1aronprUATHA U3MEHEeHUs] B OCHOBHU PUCKOBU GAaKTOPHU M KaKBO BJIHMSAHUE OHXa
MMaJIy Te3U CTpecC ClieHapuU BbPXy CTPYKTypaTa OT YCTAHOBEHUTE PUCK JIUMUTHU CBIJIACHO
BbTpeniHy npaBuJ/a 3a onpejesisiHe Ha KanayyTeTa 3a I0OeMaHe Ha PUCK, pasnpeessHe Ha
KalydTaja U pUCK TUMUTHUTE.

[I'bpBOHAYa/IHO Ce MpaBU NPOTrHO3a Ha MJIATEXOCMOCOOHOCTTA HAa 6a3a pa3paboTeHuUs: 6U3HeC
nJ1aH (6a30B cueHapuil). U3uckyemusa KanuTasl 3a MJ1aTeXocrnocooHocT U CoGCTBEHUTE cpe-
CTBa Ce NPOTrHO3UpaT B paMKHUTE Ha Nepro/ia Ha 6u3Hec yaHa (06MKHOBeHO 3 roauHM). Te3u
IPOrHO3M MbPBOHAYA/JIHO B3eMaT NpeJBU/i PUCKOBETE, KOUTO ca BK/IOYeHU B CTaHapTHATA
dbopMyJia 3a U3uyrcasiBaHe Ha U3uckyeMus kanuTads 3a [lnatexxocnoco6HocT. [1o To3W HaYKMH
ce onpeJiesiAT HY>KAWUTE OT KallMTaJ B 6'bJiellle, C OTJIe/] Clla3BaHe U3MCKBAHUSTA 3a NJIaTEXO0C-
noco6HoCT. PuckoBeTe, KOUTO ca UAEeHTUPUIMPAHU B pAMKUTE Ha MPoleAypaTa 1o onpesje-
JITHe HAa pUCKOBUS MPodHUJI M He ce NOoKpHUBaT oT CTaHJgapTHaTa popMyJia 3a U3YUC/IsIBaHE HA
M3uckyeMusi KanuTaJl 3a J1IaTeXX0CMOCOOHOCT, HO MOXKe /1a Ce Bb3HUKHAT B [IepPH0/1a, 32 KOUTO
€ U3roTBeH OH3HEeC IJIaHa, Ce aHAaJIM3UpaT Ha 6a3a KaueCTBEHHU OlLlEHKH, B3EMaWKHU MpeIBU/,
OYaKBaHOTO UM O'bJielll0 pa3BUTHeE. B ciiydald, ye B polieypaTa 1o onpejesisiHe Ha PUCKOBUS
npoduJ 3a U3MepBaHETO Ha Te3U PUCKOBE Ca U3M0JI3BaHU KOJIMYECTBEHU METO/IH, B IPOTHO-
3aTa 3a 6bJAemUTe KanuTaaoBu u3uckBanus Ha 3EA/] ,BYJICTPA/Z] )KUBOT BUEHA MHIIIY-
PBHC I'PYII” ce BK/II0YBA ¥ TAXHOTO KOJIMYECTBEHO B'b3/I€MCTBUE,

B nombsiHeHWe Ha 6a30BUSA CIieHAapUH, MPOU3THYAI OT OU3HEC IJIaHa, /J[py’KecTBOTO U3BBbP-
IlIBa CTPeC TECTOBE C IIeJI /a TECTBA CBOSITAa YAI3BUMOCT KbM 3HAaYUMH PUCKOBE, KAaKTO U aJIeK-
BAaTHOCTTA Ha OM3HEC MJIaHa U MJIATeXXO0CIMOCOOHOCTTA NPU HEBGJIAaronpUsiTHU 06CTOSATECTBA
B paMKHTe Ha IIJIaHUpaHus nepuo/; (06MKHOBEHO 3 TOAUHHU ). AIleKBaTHOCTTA Ha GM3HeC MJIaHa
ce TeCTBa MPH PA3JIMYHU CIIeHapPHUH, KOUTO ce JePUHUPAT OT QYHKIMATA 10 yIpaBJeHUe Ha
pHCKa 32 TPUTE HaK-ChIleCTBEHH PHUCKA, HA KOUTO € U3JI0KeHO JlpyKeCTBOTO, UAeHTUPUIU-
paHU NpH NpolieAypaTa Mo onpe/iesisiHe Ha PUCKOBHUS TPOGUJ (APYrUTe PUCKOBE, HA KOUTO €
M3JI0’keHO J|py’KeCTBOTO Ce MpeAIioJiara, 4Ye oCTaBaT HempoMeHeHH). JJOKyMeHTHUpaHeTO Ha
CIleHapHUHTE U CTPEC TECTOBETE € YaCT OT JOKYMEHTHPAHETO Ha ISJIOCTHATA Mpoleaypa mo
Co6cTBeHaTA OlleHKA Ha PUCKA U MJIATEX0CIMoco6HOCTTa. T'hi KaTO TE€3U ClleHapHHU ca pe3yJi-
TaT OT TOIl PUCKOBE, HA KOUTO € U3JI0XKeHO /[py’KeCTBOTO, Te Ce CYMUTAT 3a CTpec (KPU3UCHH)
ClleHapHH.

OcBeH crieHapuuTe U puckoBeTe uaeHtudunpanu ot 3EA/L ,,BYJICTPA/ZL )KUBOT BUEHA UH-
ITYPBHC I'PYII” B paMKKTe Ha NpoLelypyUTe Mo yIpaBJIeHHWe Ha PUCKa, KaTO YacT OT MeX/y-
Hapo/JiHa 3aCTpaxoBaTesiHa rpyna J[pyecTBOTO MOKe ia TECTBA U JON'bJIHHUTEJHU HebJI1aromn-
PUSATHHU clieHapuH, AepUHUPAHU 3a IigJaTa Tpyna v Aa NpejCcTaByd pe3yaTaTUTe OT TAX KaTo
yacT oT Cob6cTBeHaTa OlleHKa Ha PHCKa M IJIaTeXK0CIMOCOOHOCTTA.

CTpec TeCTOBETE HE Ce OrpaHHNYaBaT CaMO 40 KOJIMYE€CTBEHOTO U3MEPBAHE HA PA3JIMYHU BJIU-
AHUA BBPXY l'IJ'IaTe)KOCl'IOCO6HOCTTa, d BKJIFOYBAT M Ka4Y€CTBE€HU OLEHKH IIPHU €BEHTYaJIHU
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He6JIaFOHpI/IﬂTHI/I Cll€HapHuH, KOUTO € HEBBb3MOXHO UJIX € TPYAHO Aad 6'b,£[aT KOJIN4EeCTBEHO U3-

MepEeHHU.

OCHOBHU KOMIIOHEHTHM Ha Inpouneca 1o U3roTBdAHe Ha IPOrHO3HHU OLl€HKU:

KoMmnoHeHT JOKyMeHTH /U34HCIEHUS

BbAemy NnporHo3n

- IlporHosupaHe Ha G'bJieIMTe HYXKAH OT IJL.T. IIJIATEXOCIIO-
COGHOCTTA B paMKHUTe Ha 6a30BUs cueHapuii (3 roj. 6us-
Hec IJIaH)

- IpusaraHe Ha KOHILENLIUATA OTHOCHO KaNalMTETa 3a Moe-
MaHe Ha PUCK U PUCKOBU JINIMUTH B pAMKHUTE Ha IepUo/a
Ha 6u3Hec IIJlaHa Ha /[py»KeCcTBOTO

- Pasrsiexx/jaHe Ha BaJIMAHOCTTA HA PE3Y/ITATUTE B PAMKHUTE
Ha nepuo/ia Ha 6U3Hec MJlaHa Ha J|py»KecTBOTO

[Iporuosu Ha U3uckyeMus KanuTaJj 3a NJ1aTEXOCIO-
co6HocT/CoBCTBEHUTE CPEACTBA 3a IEPHUO/A HA 6U3-
Hec 1J1aHa (0GMKHOBEHO 3 rof.)

OueHKa Ha Bb3MOXHHUTE Bb3/|eHCTBUA BBbPXY yCTAHO-
BEHUTE PUCK JIMMHUTH U pa3lpe/ie/ieH KanuTasl npu 6a-
30BUs ClieHapuH (6U3HeC MJ1aHa)

JedunHupaHe Ha CleHapHHUTe 3a CTPeC TECTOBE NPH HU3-
BbpmiBaHeTo Ha COPII

- JlombJIHUTEJIHU CLieHapUU UJeHTUPUIIMPAHHU Ha IbPBUS
eTall, KOUTo lie ce usnoJsssat npu COPII
- Banupupane Ha cueHapuuTte 3a COPII

JebuHupaHy U BaIMAMPaHU CTPEC TECT CLieHApUH 3a
COPII

Ctpec TecToBe

- I/I3B'pr.I.IBaHe Ha CTpecC TeCTOBE CbIJIAaCHO ,CLe(bI/IHI/IpaHI/ITe
CLl€HAapHWH; aHAJIN3 HAa OCHOBHHTE BXOJHHU IIapaMeTpH 3a
n34yucassBaHeTo Ha Co6CTBEHUTE cpeacrtBa U I/ISI/ICKyeMI/Iﬂ

[IporHo3upaHe Ha Hy»KJUTe OT KallUTaJI C 1ieJI Cras-
BaHe Ha M3UCKBAHHUATA 3a IJIATEKOCHOCOOGHOCT IPU
pasJ/InYHU HEGJIArONPUATHU CLEEHAPHH.

KaIluTaJl 3a MJIaTeXXO0CIMOCO6HOCT C U3I0JI3BAaHETO Ha KO-
JINYECTBEHH U Ka4€CTBEHHU MeTO U

OueHKa Ha Bb3MOXHUTE Bb3/I€eHCTBUA BbPXY YCTAHO-
BEHHTE PUCK JIMMUTH U pa3npejiesieH KaluTasl py Je-
$UHUpaHUTe HEGIATONPUSATHH CLleHapuU

Jloknaj 3a pe3ysiTaTuTe 40 Y paBUTEJTHUS CbBET; CU-
Mysiauuu Ha Co6CcTBEHUTE cpeAcTBa U U3ncKyeMus Ka-
MUTAJ 32 MJIATEXO0CMOCOGHOCT Ha 6a3a MPOMEHeHH!
BXO/JJHU TapaMeTpHU

B.3.2.2.3 U3BbplLIBaHe HA OLleHKA U U3TrOTBSAHE Ha IPEeNOPbKUA

Ha To3u eTamn ce aHa/iM3upaT pe3yTaTUTE MOJYIEHU PU CT'BIIKUTE ONKUCAHU B IPEAXOSHUTE
pasjiesiv OT IJiefiHa TOYKa Ha TOBA KaKBU JIeMCTBUS ca HEOOXO0MMH, 32 Jia ce O CUTYpH IJIa-
HHUPAHOTO Pa3BUTHE HA GU3HECA C aIeKBAaTEH KalUTaJl.

OTroBOpHHTE 3B€HA 3a CbOTBETHUTE PUCKOBE U3TOTBAT NPENOPBKU 10 YIPAaBUTEJHHUA CbBET
OTHOCHO TOBa KaKBU MEPKH CJie/iBa 1a O'bAAT NpeNpHUeTH, 3a /ja Ce TapaHTHUPa HaJleXKJHOCTTa
Ha 6u3Hec omnepanuuTe Ha /JlpyxecTBoTo. AHa/1M3UTe ce POKycUpaT BbPXY TOBA KaK OU3HEC
IJIaHa CbOTBETCTBA Ha Ollpe/ieJIeHMTe KallMTaJ0BU HYXX/JH C OrJieJi CIa3BaHeTO HAa U3HUCKBa-
HUSITA 3a JIATEXKO0CNOCOOHOCT U /1a/1M GU3HeC MJIaHa UJIK OCHOBHUTE CTpaTernuyecKu pelieHus
3a pa3BUTHUETO Ha [lpyKeCcTBOTO OKa3BaT BJIUAHHUE BbPXYy T€3U KallUTAJIOBU HYKU B PAMKHUTE
Ha IJIaHMpaHUS TPU rojulieH nepuoj. HanpaBeHuTe npenopbKU MOXe Jja BKJIIOYBAT NpUe-
MaHeTO Ha ollpeJieJIeHU PUCKOBe; HaMaJIIBAaHETO Ha Olpe/ieJIeH PUCKOBU €KCIO3ULUH; pas-
paboTBaHETO HAa MEPKHU B CJIydal, Ue Bb3HUKHAT ONpe/ieJieHH He6J1aronpusTHU CbOUTHSA; IPO-
MsHa B OM3Hec IJIaHa, IPOMsSAHA B paMKaTa, JepuHUpalla ,aneTuTa” 3a pUCK WM NPOMSHA B
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Jipyra obJiact oT JelHocTTa Ha JlpykecTBoTo. To3U eTan UMa KaTo pe3y/ITaT U3TOTBsHE Ha
Npenop’bky KbM PbKOBOJCTBOTO OTHOCHO HEOGXOJMMUTE JelCTBUSA B Ta31 NIOCOKa.

To3wu eTamn 1je Ho/oMara BCIKO CTpaTernyecKo pellleHHe 32 pa3BUTHETO Ha /lpyKeCcTBOTO, a
He caMo peryJisipHHs IPOLeC N0 MJIaHUPAHE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H eTall ca 060611eHH B cjeABaliaTa TabauLa:

KoMnoHeHT JoKyMeHTH

OneHKa Ha pe3y/ITaTUTE U NPeNnoPbKU

- O6o61aBaHe Ha pe3yaTaTUTe OT npeguiHuTe etand Ha COPII JlokyMeHTHpaHe U pe3yJITaTH OT peJUll-
- O6o0611aBaHe Ha IPeNOP'BKUTE U 06CHXKAaHE C OTTOBOPHUTE 3BeHa U pb- | HUTE eTanu
KOBO/ICTBOTO

[IpoekT Ha gokaaz ot COPII

Il.1aHoBe 3a AeiicTBUE

- CbcTaBsiHe Ha IJIAHOBe 3a iefcTBYe IPU HeGJIaronpUATHH ClieHapyH, Ko- | [li1aHoBe 3a ilelicTBUeE IPU He61aronpu-
WTO ca uAeHTUPUIMPaHU NpU npeAuliHUTe eTanu Ha COPII AATHHU CLl€HApUH

- Ilpersies Ha MJIaHOBeTe 3a AielicTBYe U U3TOTBAHE Ha Npe/lJIo>KeHue 3a
Bb3MOXXHHU HOBU TaKUBa

B.3.2.2.4 U3roTBsiHe U NIpe/JCTaBsIHE HA AOKJIa/,

Ha To3u eTan nHopManusaTa ¥ aHaJIM3UTE, MPOU3THYalM 0T CO6GCTBEHATA OlleHKA HA PHUCKa
U [JIATEXOCIMOCOOHOCTTA Ce CUCTeMAaTU3UPAT U IPe/ICTaBAT B J0K/IaJ. B nokiazia ce JoKyMeH-
THUPAT U OKOHYATEJIHUTE pellleHus U JeHWCTBUS Ha PbKOBOJACTBOTO BbB Bp'b3Ka C U3BBPIIE-
HaTa CoOGCTBeHa OlleHKa Ha pHUCKa U MJ1aTeXK0CNO0COOGHOCTTA.

Jloksaza ot Cob6cTBeHaTa OLleHKa Ha pPUCKa U MJIaTEXKO0CMOCOOHOCTTA Ce U3rOTBSA OT QYHKIU-
sTa 10 yIpaBJieHre Ha pycKa. JIokIafgbT CbhAbpaKa CTaTUYHA U JIMHAMHA4YHa yacT. CTaTU4YHaTa
4yacT ONKMCBa HAKpaTKO Mpoleca 0 U3BbpLIBaHe Ha OLeHKaTa, pedpepupa KbM U3rOTBEHUTE
JIOKYMEHTH B paMKHUTe Ha Ipolieca U ouepTaBa OCHOBHUTE OTTOBOPHOCTH, 3a€/JHO C OCHOB-
HUTe J0NYCKaHUsl, BbPXY KOUTO Ce rpajiy olleHKaTa. J[uHaMU4YHaTa 4acT OT J|0KJ/1a/ja BKJIIYBa
ONnUCcaHMe Ha pe3yJITaTUTe U aHAJIM3UTe OT NpeJUIIHUTE eTany Ha npoleca no Co6cTBeHaTa
OlLleHKa Ha PUCKa M IJIaTeXK0CNOoCOOHOCTTA. Tasu 4acT oT JoKJ/Ia/a NOKa3Ba CTeNeHTa Ha UH-
TerprpaHe Ha OlleHKaTa B 0011 MPoIiec [0 B3eMaHe Ha pelueHus B Jlpy»kecTBoTo (Hamp. npu
IIleHO06pa3yBaHeTo, CTpPaTernyecKoTo pasnpe/iesisiHe Ha aKTUBUTe, YIIpaBJeHUETO Ha aKTH-
BHUTe U NaCUBUTeE, Ipe3acTpaxoBaHe, yIIpaBJeHUETO Ha KallUTaJla U U3MePBAaHETO Ha pe3yJITa-
TUTe OT JleliHoCcTTa). KaTo TakaBa TS cbbpiKa:

0,

% HWHdbopmManus 3a OCHOBHHUTE Pe3yJTaTU OT UAEHTUPUIIMPAHETO HA PUCKOBETE U THAX-
HaTa oleHKa (oT PuckoBus kartaJjor);

% OneHKa Ha OCHOBHUTE pas/iMKu MexAy puckoBus npoduna Ha 3EA/L ,BYJICTPA/L XKU-
BOT BUEHA MHIIYPBHC I'PYII” 1 fonyckaHUATa U3NOJI3BaHU B U3YUCASABAHETO Ha
M3uckyeMust KanuTas 3a MJ1aTeX0Ccrnoco6HocT (cbriaacHo CtangapTHaTa ¢opmysia);

» MHpopMalusi OTHOCHO ChOGPa3sABAHETO C KAUTAJOBUTE U3UCKBAHUS U U3WCKBAHU-

L)

dTa 3a U34YMCASIBaHe HAa TEXHUYECKUTEe pe3epBU (pery/sspHU U3UMCJIEeHUs], PUCK [JIOK-
JIJIY, 3aKJII0UYEHUSI OT aKTIEPCKUS 0KJIA[);
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X/
°e

MHdbopMalys 3a NpOrHO3HUTE CTOMHOCTH HAa M3UCKyeMHUs KamuTasl 32 MJIATEXOCIHO-
COOHOCT U COOGCTBEHHU CPeACTBA IPU 0a30BUs CLlEHAPUN U pasTJieJaHUTe HeOJIaronpu-
SITHU CLleHapuH;

X/
°e

NHdopmalyss OTHOCHO pe3y/ITaTUTE OT HAallpaBEHUTE CTPEC TECTOBE HA KallMTaI0BaTa
NO3UILMs B pAMKUTe Ha epro/ia Ha 6U3HeC [JIaHUpaHe.

JoxknagbT oT Co6CTBEHATA OlleHKa Ha pUCKa U MJIATEXKOCIIOCOOHOCTTA € MPUAPYIKEH U C IPYyTH
JIOKJIaJi1, YUUTO Pe3yJITaTH ca OUJM U3IO0J3BaHU B Ipolieca o olleHKaTa. Tol BKJIIOYBA JIU-
peKTHa nmpenpaTka KbM Te3U K'bM Te3H AokK1au. UHopMalnusaTa, mocoyeHa o-rope e chbIpo-
BOJIEHA U OT NPENOPBbUYUTESHU MEPKH, KOUTO TPsIOBA Jla 6'bJaT NPeANpPHUETH B CbOTBETHUTE
006J1aCTH.

JoxnaabT oT Co6CcTBEHATa Ol[eHKa Ha PUCKA M MJIATEXO0CIMOCO6GHOCTTA BK/IKOYBA ChIIO U pe-
3yJITATUTE OT HE3aBUCUMATa Ol[eHKA Ha BBTPEIIHUS OAUT Ha IpoIieca Ha OI[eHKAaTa, aKo € U3-
BbpIlleHa B CbOTBeTHATa roguHa. OieHkaTa ce poKycupa BbpPXy Clla3BaHETO Ha MOJUTHUKATA,
NpOLeAYPUTE U U3BBPLIBAHETO HAa BCHYKH HEOOXOAUMU CTBIIKH, 3 J1a ce oChlnecTBU Co6CT-
BEeHaTa OlleHKa Ha pHCKa U IJIAaTEX0CIMOCO6HOCTTa, MOAXO0AsIIa JOKYMEHTAIUsA 3a polieca U
KaK Ce U3M'bJHSABAT NPENOPBbKUTE.

H3roTBsiHETO Ha AOKJIaZla cJieABa IpOoLeCHuTe OT NpeANIIHUTE CTBIIKHU U OTPa3dABa Iponeca 1no
OH3HeC IIJIaHUPAHE.

OCHOBHH €JIEMEHTH Ha Jlok/1ajia oT Co6CTBeHaTa Ol[eHKa Ha PHCKa U MJIaTeX0CIMOCO6HOCTTa:

EneMmeHT JdoxymeHT / Kankynanusa

COPII gokaaz
- CbcTaBsiHe Ha BbTpelleH Aokaa Ha COPII 3a ogo6peHue oT BbTpewen COPII goknaz
YnpaBuTesHHUS CbBET
p Hapszopen COPII noknaz
- CbcTaBsiHe Ha HaA30pHUs Jokia Ha COPII u npefcTaBsiHeTO
my B KOH
KomyHukanusa
- KomeHTap Ha OCHOBHUTE Pe3y/ITAaTH U NMOC/e/IBAILU AeHCTBUS - KomeHTap Ha OCHOBHUTE Pe3y/TaTU BbT-
C OIpe/ieJIeHH 3aUHTEePeCOBAaHHU JIUIA. pELIHYN 3aMHTEePEeCOBAHU JIULA.
JloKkymeHTHpaHe Ha npoueca no COPII
- Cb6UpaHe U CbXpaHeHHe Ha CbOTBETHUTE JOKYMEHTH, pa3r- JloKyMeHTH, CBbP3aHH C BCSIKA CThIIKA OT Mpolieca
JleJJaH! Y OLleHEHU B paMKUTe Ha npoueca no COPII

B4. CUCTEMA 3A BbTPEIUEH KOHTPOJI

B 3EA/] ,BYJICTPA/] )KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/] e cb3ameHa u gevicra Cucre-
MaTa 3a BbTpelleH KOHTPoJI. [Ipu BHeApsIBaHETO U MOAAbPXKAHETO U Ca B3€TH M0/, BHUMAaHHUE,
KaKTo eBpornelckaTa peryJanus (B T.4. lupektuna 2009/138/EC - ,[lnatexocnoco6HocT I11”),
Taka U U3UCKBaHUATA Ha Kojekca 3a 3actpaxoBaneTto. B 3EA/] ,BYJICTPA/Zl YKUBOT BUEHA
WMHIIYPBHC I'PYI“ EA/l ca cb3/jaieHH MbJIHU YCJIOBHS 3a Clla3BaHe Ha MPUJIOKUMOTO 3aKO-
HO/IaTeJICTBO, BbBe/l€Ha € siCHA OpraHu3allMOHHA CTPYKTYypa, C paszesisiHe Ha QYHKLUUTE U
OTTOBOPHOCTHUTE, IPUET € I'bJIEH HA00P OT BbTPELIHU NIPAaBUJIA U IPOLEAYPH, Cb3/IaJl€HHU Ca U
JleMCTBAT MpaBUJia 3a KOOpAWHALHUSA U OTYeTHOCT. CucTeMaTa 3a BbTpPElIeH KOHTPOJI CIYKHU
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KaTO BaXKeH MHCTPYMEHT 3a YCTOMYMBO ynpaBJieHWe Ha 6M3Heca. T4 e [11710CTeH U HellpeKbC-
HaT IpoLec, MHTETPUpPaH B IeMHOCTTA Ha /lpy»KeCcTBOTO, OCBHLIECTBABAH OT OpraHMTe Ha yII-
paBJieHMe, OT JIMIaTa Ha PbKOBOJAHU JJIBXHOCTH U OT BCUYKH JPYTH JIUILA, KOUTO PabOTAT O
TPYAOBO IPAaBOOTHOILEHHUE.

Cucremara 3a BBbTPELIEH KOHTPOJI OCUTYpABa:

IIOCTUTaHe Ha LieJIMTe U U3I'bJIHEHMeE Ha 33/1a4UTeE;
MKOHOMMUYHO U epeKTHUBHO U3I0JI3BaHE Ha PECYPCHUTE;

OlleHKa Ha pa3/INYHUTE PUCKOBE U TAXHOTO YIIPaBJIEHUE;

orna3BaHe Ha aKTUBUTE;

HaeXJHOCT U BCeOOGXBAaTHOCT Ha pUMHAHCOBATA U yIpaBJieHCKa UHPOopMaLUs;
cria3BaHe Ha MepKHUTe 3a IpeJloTBpaTsBaHe U3NMPAHEeTO Ha Napy;
3aKOHOCHOOPA3HOCT Ha JAEHHOCTTA, ChOJII0/JaBaHe Ha NMPOrpaMuTe, MJIaHOBETE, BbT-
pelIHUTe NpaBu/a U NpoLeLypH.

X/ /7 X/ X/ /7 X/
L X X I X X R X I X4

e

*

EnemeHnTHTe Ha CHcTeMaTa 3a BbTpelLIeH KOHTPOJI Ca:

b.4.1. ®YHKLUA 3A CbOTBETCTBHUE

dyHKIMATA 32 CbOTBETCTBHE € BAXKHA 4aCT OT epeKTHUBHATA CUCTEMA 32 BbTPEIlEH KOHTPOJI.
OcHoBHaTa poJisi Ha PYHKIUATA 10 CbOTBETCTBHE € Jla IPeJ0CTaBU CUTYPHOCT HAa PbKOBO/IC-
TBOTO Ha /[py»KeCTBOTO U B KpallHa CMeTKa Ha CbOTBETHHUTE peryJIaTOPHU opraHy, e [pyxec-
TBOTO J€MCTBA B paMKUTE Ha OYKBaTa U Jlyxa Ha IpaBHATa U peryJiaTopHa paMKa.

®dyukuusaTa ,,CbOTBETCTBHE” UMa CJIEeJHUTE OTTOBOPHOCTHU U 33/’ bJIXKEHHS:
< MNPEJAOCTABAHE HA KOHCYJITALIMHAU

®dynkyusaTa ,CbOTBETCTBUE” KOHCYJTHPA a[MUHUCTPATUBHUTE, yIPaBUTEJHUTE U HAJl30p-
HUTe OpraHu Ha /lpy»KecTBOTO OTHOCHO 06J1aCTUTE, CBbP3aHU CbC CbOTBETCTBUETO. [10-KOHK-
petHo, ¢pyHKUUATA ,CHOTBETCTBHME” U3BBbPIIBA OlleHKA HAa Bb3MOXXHUSA ePeKT BbpXy JeH-
HOCTTa OT NPOMEHHU B IIpaBHATa Cpe/ia, KaKTO U B'bB BP'b3Ka C MEPKHU 3a IPeJJOTBPATSABAHETO
Ha HECbOTBETCTBUE.

< YIIPABJIEHHME HA PUCK OT HECbOTBETCTBHUE
Hdenmugukayus u oyeHKa Ha pucka om Hecsomeemcmeue

®dynknusaTa ,,CboTBeTCTBUE” MAeHTUPUIMPA U U3BBPILIBA OIleHKA HA PUCKOBETE OT HECHOT-
BETCTBHE, U3BbPILIBA MOHUTOPHUHT U TECTOBE CIPSIMO OU3HEC JIEMHOCTH C I1eJ1 OLleHKa Ha a/leK-
BaTHOCTTA U e)EeKTUBHOCTTA Ha NMPOIECUTE 32 KOHTPOJI OT IJIe/[HA TOUYKA HA CbOTBETCTBUETO
(cnepBaliku moJixo/i, 6a3vpaH Ha PUCKA).

CmexkuasaHe Ha PUCKd om Heceomeemcmeue

dyukuusaTa ,,CboTBeTCTBUE” MpeANprUeMa CMeKYaBalld MEPKHU C 1eJ1 peylupaHe Ha edpeKTa
Ha pUCKa OT HEChbOTBETCTBUE Ype3 NpUJiaraHe Ha JON'bJIHUTEJHU MEPKHU 3a KOHTPOJI (II0-Ccre-
[[MAJIHO Ype3 U3TOTBsIHE Ha BbTPEIIHU YKa3aHUS U Cb3/jJaBaHe Ha KOHTPOJIHU MEXaHU3MH, Ch-
JleliCTBUMe 3a OpraHU3alUsiTa Ha KOHKPETHU pabOTHU NpoLefypy U 00yYeHUs U Jp.).
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MOHumOpUHZ HA pucka om Hecsomeemcmaeue

qJYHKL[I/IHTa 0 CbOTBETCTBUETO M3BBbPIIBA MOHHUTOPHUHI HAa pPUCKOBETE OT HECbOTBETCTBUE U
e(I)eKTI/IBHOCTTa Ha [IpeanpueTuTe ﬂeﬁCTBHH 3d HaMaJIABAdHE Ha PHUCKA.

OmuemHocm

(DYHKLU/IHTa ,,C'bOTBETCTBI/Ie" BKJ/IIOYBa B ,Z[owla,qa 34 CbOTBETCTBHUETO A0 PBbKOBOACTBOTO Ha
[[py)KeCTBOTO I/I,ZleHTI/I(bI/ILU/IpaHI/ITe HaCTOAIIM U MOTEHIIWAJIHU PUCKOBE OT HECbOTBETCTBHE,
KaKTO U I,ZLEI‘/JICTBI/IHTa 3d CM€K4YaBaH€ Ha pHCKa.

< OBYYEHHA U OCBEJOMEHOCT BbB BPb3KA CbC CbOTBETCTBHUETO

®dynknusaTa ,CboTBETCTBUE” NPEOCTaBsA 00yYeHHe U HachpyaBa Clla3BaHETO Ha MPUJIOXKH-
MUTE 3aKOHH, HOPMaTUBHHU U3UCKBAHMS U BBTPELIHU NPaBUJia B 00J1aCTUTE Ha CbOTBETCTBU-
eto ("O0yueHUs 32 CbOTBETCTBHE").

dyHKUMATA 32 CbOTBETCTBHE € U3TPajZieHa KaTo CaMOCTOATEIHO 3BeHO B OpraHU3allMOHHATA
CTPYKTYypa Ha /lpyeCcTBOTO ¥ e NOJYMHEHA OPraHU3allMOHHO Ha LieJiMd YIpaBUTeJIeH CbBeT
Y IMPEKTHO Ce OTYUTA KbM HEro.

B.4.2. [10JINTUKA 3A CbOTBETCTBHE

[TonuTHKaTa 3a CbOTBETCTBUE € NIpHUeTa OT YNPaBUTEJHUS CbBeT Ha Jlpy»ecTBOTO U Aedu-
HYpa NpoLeAypHUTe, 33la4UTe U IpaBoMolusaTa Ha PYHKIUATA 32 CbOTBETCTBUE. B M3N'b/IHe-
Hue Ha [lonuTukara e npuert [lnan 3a cboTBeTcTBUETO 32 2021 1. Ha 6a3aTa Ha nsiaHa ca us-
BbpIlIEeHU IPOBEPKH 32 CbOTBETCTBUE, KOUTO GYHKIUATA 32 CbOTBETCTBUE € JOKYMeHTHpasIa
110 CbOTBETHHUSA HAYMH. YIIPAaBUTEJHUAT ChBET e npues ['ofullIeH A0KIa] 32 CbOTBETCTBUETO,
npezctaBeH oT PyHKIUATA 32 CbOTBETCTBUE.

Cb3paneH e KomuTeT 3a CbOTBETCTBUETO, KOUTO NoJIOMara feiHoctta Ha OyHKIUATA N0 Cb-
OTBETCTBUE, ONpeJieJIeHU Ca HETOBUS ChCTaB, OPraHU3alnus U npeaMeT Ha JJeMHOCT.

B.4.3. [10JIMTUKA 3A BBTPEILIEH KOHTPO.I

B /lpykecTBOTO e npueTta U feucrtsa [lonnTuka 3a Cucrema 3a BpTpellieH KOHTpoJ1. To3u fo-
KYMEHT ChJ'bpXKa LisIJIOCTHATa ype/6a 3a OChblIeCTBSIBaHe HA BbTPEIIHUSA KOHTpo 1. [losuTu-
KaTa perjaMeHTHUpa CJleJHUTe CTaHJAPTH 3a U3rpaxJaHe U GQyHKLMOHMpaHe Ha CucTeMaTa
3a BbTpelleH KOHTPOJI:

Crangapt Onucanue

CranpapT 1 Jpy>KeCcTBOTO CJie/iBa /la HachpyaBa U MOALbPXKA KYJTY-
para 3a BbTpellleH KOHTPOJI, KaTo MOKa3Ba U I0Ka3Ba Hel-
HOTO 3HAYEeHHe Ha CJAYKUTEJIMTEe OT BCHYKH HUBA.

CranpapT 2 Jpy>KeCcTBOTO cJiefiBa Jia Ch3/ajle U MOALbpPXKa OpraHu3a-
[[MOHHA W OlepaTUBHA CTPYKTYPa, KOSTO i e aJleKBaTHA
Ha Maujaba U CJIO)KHOCTTa Ha BCUYKU chepu Ha JeHOCT.

CrangapT 3 PosiuTe U OTTOBOPHOCTHUTE Ha CIYKUTEJNUTE TPsAOBa Jja 6'b-
JlaT ompeJieJIeHK MHOTO0 sICHO M KOHKpeTHOo. /Jla ce
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npejAnpueMaT He06X0JUMUTE MEPKHU U KOHTPOJIU C OTJIe]
OorpaHv4YaBaHe Ha PUCKA OT KOHQJIUKT Ha UHTEepPeCH.

Cranpaprt 4 Jpy>kecTBOTO cjeABa Ja UAeHTUPHUIMpPA, aHATU3UPA U
OIleHH PUCKOBETE, TPOU3TUYALIU OT IeHHOCTHUTE U MpOIie-
CUTe, KOUTO OMXa MOTJIM Jla OBJHUAST OTPULIATENHO C OT-
Jie/l TOCTUTaHe Ha oCTaBeHUTe Lesd. Cbino Taka Jlpyxec-
TBOTO CJIe/[Ba /1a Chb3/ajJile U NOAbpKa ePeKTHBEH KOHT-
poJI c orJies; Ha UJeHTUPHUIIMPAHUTE PUCKOBE, 3a /1a MOXe
Jla ce TapaHTHUpa MOCTUTAHETO HA TE3H IIeJIM.

CranpapT 5 AKo e HE06X0/IMMO, KOHTPOJI C/Ie/IBa Ia Ce OChIIeCTBSIBA Ha
pas3JMYHMA HMBA OT OpPraHU3allMOHHATA U ollepaTHBHATA
CTPYKTYpa, HAa Pa3/IMYHU IEPUOJM OT BpeMe U B pa3JIMuHa
CTeleH Ha Ibj604YrHa. KOHTpOTHUTE IeHHOCTU TPSAOBa Jja
0'bJIaT B CbOTBETCTBUE ChC ChIECTBYBALUTE PUCKOBE.

CraHpapT 6 Cb3paBaHe Ha epeKTMBHA MHPOpPMAIMOHHA U KOMyHHUKa-
[IMOHHA CUCTeMa, KOSITO CJIe/iBa /ja CIIOMOrHe 3a TOBa CJ1y-
YKUTEJIUTE Jla Ca Hal'b/JIHO HAsICHO C NMOJIUTUKU U IpoLeay-
pHUTe, KOUTO CJe/iBa /a Clla3BaT B pAMKUTE Ha TEXHUTE OT-
TOBOPHOCTH U 33/b/KEHUS.

[lonuTrkaTa 3a CucrtemMaTa 32 BbTpPelleH KOHTPOJ ONpezesisi OCHOBHUTE POJIM U OTTOBOP-
HOCTH Ha YNPaBUTEJHUsS CbBET, CPEJHOTO HUBO MEHU/KM'BHT, CYKUTENUTE, PYHKLIUATA 32
ChOTBETCTBUE, QYHKIMATA 32 BbTPELIEH OAUT U QYHKIUsATA [0 yIpaBJeHUe Ha PUCKA NPHU
OCBIIECTBSBAaHETO HA BbTPEIIHUSA KOHTPOJI.

[lonuTukaTta 3a CucrteMmaTa 3a BBTPEIIEH KOHTPOJI onpeaesd U npoueaypara 3a OleHKa Ha
CuctreMmara 3a BBbTpEIIEeH KOHTPOJI, METOAO0JIOTUATA U cl)opMaTa Ha AOKJIaZABAHE U OTYETHOCT
Ha BbTPEUIHHUA KOHTPOJI.

B.4.4. PbKOBO/JCTBO 3A U3BBPIIBAHE HA OLIEHKA HA CUCTEMATA 3A BbTPEIIEH KOHT-
POJI

P'I:;KOBOACTBOTO € [MpHUJIOXKEHHWE KbM [lonuTHKaTa 3a CucTeMarTa 3a BBbTpPEIIEH KOHTPOJI, KOETO
JidaBa YKA3aHHA 3a OChIIECTBABAHE HA IIpoLeca 1o I/IAEHTI/ICl)I/IKaL[I/IH, dHaJIM3 U OLl€HKA Ha pHUC-
KOBe€Te 3a OCHOBHHTE IIPpOLECH, IPOTUYAIIIH B ApymeCTBOTO, KaKTO Y 3a I/IAEHTI/ICl)I/IKaL[I/IHTa Ha
KOHTPOJINTE HAa PUCKOBETE U OLI€HKATA HA TAXHATa e(l)eKTI/IBHOCT.

B.4.5. PucK U1 KOHTPOJ MATPHULIA

Puck u KOHTpOJI ManHuaTa npeacraBJjidBa U34epIliaTeJIEH CIIMCBK HAa OII€PATHUBHUTE PUCKOBE
U BbBEeJ€HHUTE KOHTPOJIH, CBbP3dHHU C TAX. Ta CJIYKHW KaTO HHCTPYMEHT B IIpoleCa Ha U3B'bP-
IIBAHE HA BBTPEUIEH KOHTPOJI 3a HﬂeHTHCbHL{HpaHe U JOKYMEHTHUPpAHE HAa BBb3MOXHH CJia-
60CTHU U HeAOCTaTblU IO OTHOIEHHWE Ha KOHTPOJIA. Ako 6'bﬂaT KOHCTAaTUPAaHU TAKHMBa HELOC-
TaTblH, Ce IIPUCTbIIBAa KbBM U3TOTBAHE HA I1JIaH 3a O3/]paBABaAHE.

Puck v KonTpos1 MaTpunaTta ce CbCTOU OT ABe OCHOBHH 4acTH. [I'bpBaTa yacT KOHcoauaupa
OCHOBHUTE XapaKTEPHUCTUKH HA PUCKOBETE, KATO BCEKH PHUCK € OTHOCUM K'bM KOHKpeTeH Ou3-
Hec mnpouec. BropaTta 4yacT e npejHa3HayeHa 3a ONKWCAaHUWE Ha ChILIECTBYBAIUTEe KOHTPOJIH,
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Ype3 KOUTO Ce OTpaHUYaBa BJIHMSHUETO HA T€3W PUCKOBE U OlleHKaTa JJOKOJIKO Te3U KOHTPOJIU
ca epeKTUBHH.

B5. ®YHKIMA N0 BLTPELIEH OAUT

KaTto yact ot rpynata Ha Buena UnmypbHc I'pyn AI' Bunep ®eps3uxepynr ['pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3EA/Z ,BYJICTPA/] 2)KUBOT BUEHA
WMHIIYPBHC I'PYI“ EA/l npuiara MU3UCKBaHUSATA, MOJUTHUKUTE U cTaHAgapTuTe Ha VIG o oT-
HolleHWe Ha PYHKIUATA MO BBTPELIEH OAUT, KOUTO KOPECHOHAUPAT ChC 3aJbKUTETHO
U3UCKyeMHUTe cbraacHo Kogekca 3a 3acTpaxoBaHeTo. Bb3 0CHOBa Ha TAX YNIpaBUTEJIHUAT Cb-
BeT Ha /lpyecTtBoTo e npueJ [lonuTrka 3a opranusanusaTa U JelHocTTta Ha PyHKIMATA MO
BbTpeuieH oauT B 3EA/] ,BYJICTPA/I )KUBOT BUEHA UHIIYPBHC I'PYII, kosiTo nedunupa
npoLeAypuTe, 3aZjla4UTe U NpaBoMoLuATa Ha PyHKIMATA 10 BbTPELIEeH OAHUT.

®dyHKUMATA M0 BbTPELIEH OAUT € 00eKTUBHA U He3aBHUCHUMA OT JIpyruTe ONepaTUBHU QYHK-
vy B [lpyxkectBoTo. T OCbllecTBABA JeHHOCTH 0 OLleHKA Ha aleKBaTHOCTTAa U epeKTHB-
HocTTa Ha CucTeMarTa 3a BbTpPelLleH KOHTPOJI M Ha [IpyTUTe eJIeMeHTH OT CUCTeMaTa 3a yIpas-
JieHue Ha /Ipy»ecTBOTO.

dyHKUMATA 0 BbTPELIEH OJUT JONpPHUHAcCA 3a epeKTUBHOTO ylpaBJjieHue Ha /Ipy»KecTBOTO
KaTO JaBa pa3yMHA YBEpPEHOCT, Ye HOPMaTHUBHUTE peryJaluy, lpaBuja U NpoLesypy ca
CTPUKTHO CIIa3BaHU U 4Ye ce B3eMaT NOAXOAALM U HaBpeMeHHHU KOPUTHpalllU AeUCTBUSA B OT-
rOBOP Ha yCTAaHOBEHU C1a00CTH, UAEHTUPHUIIMPAHU OT BbTPEIIHUTE 0UTOpH. [1o TO3M HauMH
byHKLMATA CbJleMCTBA 3a HaMaJ/IABaHe Ha PUCKA OT 3ary6u U 3a IOCTUraHe Ha OU3HecC LeJIuTe
Ha /lpyxecTBOTO.

JeiHocTuTe HAa OYHKUMATA 110 BbTPElleH OAUT 00XBallaT BCUUKH CTPYKTYPH, NPOrpaMu U
npouecu B [IlpykecTBoTO. Te BKJIIOYBAT OCHOBHO U3BBPLIBAHETO HAa HE3aBUCHMa OLeHKa Ha:

< edeKTUBHOCTTA U epuKacHOCTTa Ha CHcTeMaTa 3a BbTPEIIEH KOHTPOJI, yIIpaBJI€HUETO
Ha pUCKa U KOPIIOPATUBHO yIpaBJeHHEe B KOHTEKCTA HA TEKYIIUTE U O'bELUTE PUCKOBE;

< HaAEXJHOCTTA, epeKTUBHOCTTA U I'bJIHOTATA HA CUCTEMATAa U MPOLIeCUTE 32 U3TOTBSIHE
Ha

< uHopMalus 3a PbKOBOACTBOTO (BKJI. IOCT'bIIHOCTTA M OMAa3BaHETO Ha MHPOpMaLU-
sTa);

% Cla3BaHeTO HAa HOPMATUBHU M peryJaTOPHU U3UCKBAHU4;

«» OIla3BaHETO Ha aKTUBUTE.

DyHKIMATA 10 BbTPELIEH OJUT Ce OChLIeCTBABA OT CAMOCTOATE/IHA CTPYKTYypa 3a BbTpelleH
OZVT B OpTaHM3alMOHHATa CTPYKTypa Ha JlpykecTBoTo. T ce oTYNTa HA YNIpaBUTEJTHUA Cb-
BeT. OChlecTBABA IeHHOCTTA CH B CbOTBETCTBUE € ['ofuIIeH oguTeH IJiaH. CBOMTe KOHCTATa-
LIMH, 3aKJII0YEHHNS U U3BOJU JI0KJIa/[BA U JUCKYTHPA JUPEKTHO C YIpaBUTE/IHUSA CbBET.

DyHKUUATA 110 BBTPELIEH OAUT CU CbTPYAHUYU C OCTAHAJIUTE CAYKUTEIU Ha JIpy>KecTBOTO.
BbTpeuHuTe OAUTH Ce OChLIeCTBABAT NoJ $opMaTa Ha PEeKU OJUTH, HallpaBeHU Ha paboT-
HUTe 3BeHa B /|py»KecTBOTO, KaKTo U 1noJ, ¢opMaTa Ha aHaJIM3U U OLleHKa Ha HHpopMaLUsaTa
3a pUCKOBEeTe U MepKHUTe 32 KOHTPOJI, Cb3/]aJleHH OT PbKOBOJUTEJINTE, OTTOBOPHHU 3a Pa3J/iny-
HUTe chepu Ha JeHHOCT.
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b6. AKTIOEPCKA ®YHKIIUA

AkTroepckaTa QyHKLHUSA e 4acT OT cucTeMara 3a ynpasyeHue Ha 3EA/] ,BYJICTPA/L XKUBOT
BUEHA UHIIYPBHC I'PYIT” EA/L. [lo oTHOLIeHHe Ha aKkToepckaTa GyHKIMs B [[py>kecTBOTO ca
OCUTYPEHHU JOCTAaTb4YHHU SICHU U aJleKBaTHU BbTPELUIHU KOHTPOJHU MEeXaHU3MH, CBbP3aHU C
M34YHCJIEHUETO U OCUTYPSIBAHETO Ha TEXHUYECKUTe pe3epBU (cbriaacHo Y. 48 ot /lupekTrBa
2009/138/EC Ha EIl u CbBeTa oT 25 HoeMBpH 2009 r. u HacokuTte oT HuBo 3 3a cucTeMaTa Ha
ynpaBJjieHue). CbriacHo M3uckBaHUATa Ha /lupekTtuBa ,llnaTexxocnoco6Hoct II”, akTOEpC-
KaTa QYHKIMA U3II'bJIHABA U3MCKBAaHUATA 3a HAJIMYMe Ha a/leKBaTHA CUCTeMa 3a yIpaBJIeHHe,
KaTo ce MOKPUBAT BCUYKH OU3HEC JIMHUU. U3II'bJIHEHUEeTO Ha Te3U U3WCKBAHMS Ce OCUTypsBa
ypes NpujaraHe Ha IPUHILMIIA HAa “YeTUPUTE 04U,

OcHoBHaTa poJid aKTHOEPCKaTa (l)yHKLLI/IH € B U3II'bJIHEHHUETO HA CJIeJHUTE 3aJa4YN:

% CobrjacyBaHe Ha U3YUCJIEHUSATA HA TEXHUYECKUTE pe3ePBU;

% /laBaHe Ha CTaHOBMILE BbB Bp'b3Ka ChC 3aCTpaxoBaTeJHATaA WM Ipe3acTpaxoBaTes-
HaTa MOJIMTHKA;

% CbpeiicTBue 3a epeKTUBHOTO MPUJIOKEHHE HA CUCTEMATA 3a YIIpaBJIeHUe Ha PUCKa;

% CbJeliCcTBUe NMPHU U3rOTBSIHE HA BBTPEUIHU MOJEJNU U/WIW BaJUAWpaHe Ha pe3yJiTa-
THUTe OT U3UYUCJIeHUATA CbIJIACHO CTaHJapTHaTa GopMya;

% HsrorBsiHe Ha [OMIIHYU BbTPEILHH I0KJIAAH 32 YIIPABUTEHUS WU HAJ30PHHUS OpraH.

AKTPOGpCKaTa CIDYHKU,I/IH Cb3/44daBa IpeAIIOCTABKH 3d daIEKBATHOCT U Ir'apaHTHPA, Y€ OollpeaeJIeHU
,E[efIHOCTPI INPpU U3BBPUHIBAHETO HA KOHTPOJIA C€ OCHOBABAT BBbPXY €KCIIEPTHU TEXHHUYECKHU U
dKTHOEPCKH pa34eTH.

AkTroepckara ¢ynkuusa B 3EA/L ,BYJICTPA/LI XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/| ce us-
'bJIHsABAa 0T OTrOBOPHUS aKTIOep Ha [lpy»KecTBOTO, KOUTO e u36paH B CbOTBETCTBHE C U3UCK-
BaHUSTA HA O'bJIFAPCKOTO 3aKOHO/IATEJICTBO.

b7. [IPABUJIA 3A AYTCOPCHUHT

3EA/Zl ,BYJICTPA/, )KUBOT BUEHA MHIUYPBHC I'PYIT” EA/l uMa npaBo jAa Bb3Jara onpefe-
JIeHU OU3HeC IeMHOCTH WU QYHKLUH, C IeJl OCUTypsiBaHe Ha OollepaTHBHA U TEXHOJIOTMYHA
ONTHMMU3ALHUSA [IPU KOHTPOJIMPaHa LjeHa. 3a Te3U Liesv B JIpy»KecTBOTO AeucTBaT BbTpemHu
npaBuWJia 3a NPeXBbpJisiHE HAa JIeMHOCT (ayTCOPCUHT), KOUTO yTBbPK/AABaT peryaanus, CMek-
YyaBallla Bb3MOXHUTeE PUCKOBE NIPU NIPeXBbpJIiHE Ha eMHOCT, IPeABUJIEH € peJ| IIPU KOUTO ce
B'b3JIaraT JeMHOCTH Ha [J0CTaBYMLIM Ha YCAYTU. BbTpenHuTe npaBusia npefoCTaBAT yKa3aHUSA
3a 3EA/} ,BYJICTPA/ )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/] B ciiydyau Ha pexBbpJisiHe Ha
JleHOCT, 6e3 /a ce orpaHMYaBa MOCTUTAaHETO HAa KOPHIOpPATUBHUTE LieJr Ha JlpyKecTBOTO.
[IpaBusiaTa He HaMasgaBaT OTroBopHOCTTa, KoATo 3EA/L ,BYJICTPA/ZL YKUBOT BUEHA MHIIY-
PBHC I'PYIT” EA/l HOCH 3a cna3BaHe Ha CbOTBETHUTE 3aKOHU W MPHUJIOKUMU PETyJIaTOPHU
VM3V CKBaHMUA.

[IpaBuJiaTa 3a ayTCOPCUHT MpPEACTABAT HEOOXOJUMUTE CTAHAAPTU U U3UCKBAHUS MPHU Npex-
BbpJISIHE HA IEUHOCT Ha onpeesieHd QYHKIUHU U JeHHOCTH K'bM JOCTAaBUYMIU HA YCJAYTH.

[IpaBusiaTa 3a ayTCOPCUHT Ce OTHACAT 10 QYHKLMHU U IeHHOCTH, CBbpP3aHU C OCHOBHATA Jlel-
Hoct Ha 3EA/] ,,BYJICTPA/I )KUBOT BUEHA UHIIIYPBHC I'PYI1” EA/I, oco6eHO aKo Te ce CYUTAT
3a KPUTHUYHU WJIK BOXXHU ONIepAaTUBHU QYHKLUHU WM AelHOCTU. [IpaBuiaTa ca chob6pa3eHu ¢
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HaI[MOHAJIHOTO 3aKOHO/AaTeJCTBO Ha Peny6sinka bbarapus, kato upes tax 3EA/L ,,BYJICTPA/L
JKUBOT BUEHA HWHIOYPBHC T'PYIT” EA/l ynpaB/asBa U ynpakHsiBa aJleKBaTE€H KOHTPOJI
cupsAMo GYHKLMHU UJIU JeHHOCTH, Bb3JI0KEHU Ype3 MPEXBbPJIsIHE Ha JIEHHOCT, B CbOTBETCTBUE
c lupextuBa ,[lnatexxocnoco6HocT II” v nogurHeHUTE U pa3nopeoU, KAKTO U PUIOXKUMOTO
Hal|MOHAJIHOTO 3aKOHOJATeJICTBO.

[Ipy npexBbpASHETO HA IEHHOCTH B [py>KECTBOTO Ce U3BbPLIBA MPelleHKAa OTHOCHO Bb3MOX-
HOCTHUTE Ha JJ0CTaBYMKa 3a IpUJiaraHe Ha BUCOK NpodecruoHaseH CTaHJapT NPy U3N'bJIHEHU-
€TO Ha CbOTBETHUTE YCJYTH, C LieJ a Ce rapaHTUpa CbOTBETCTBUE CbC U U3MI'bJIHEHUE HaA
BCUYKH HETOBH 3a/’b/KEHUS ChIJIACHO CIOPAa3yMEHHUETO 3a NPEeXBbpPJIsIHE HA JleUHOCT. Ciieau
ce BCEKU JI0CTAaBUMK Ha YCIYTH Jia O'bJie B ChCTOSIHUE /1a U3II'bJIHSABA Bb3JI03KEHATA QYHKIUS
WJIY IEMHOCT NPAaBUJIHO, C HAJlJIeXKHATa IPpUKa U BHUMaHHE U B CbOTBETCTBHE C HALLMOHAJIHOTO
3aKOHOATEeJICTBO UJIU APYTH NPUJI0KHMHU PEryJaTOPHU U3UCKBAHMUS.

HesaBucuMO [ajiv onepaTUBHUTE 3a’b/DKEHUS Ca JeJieTHPpaHU KbM JOCTAaBYUK Ha YCJIYTH,
3EA/l ,BYJICTPA/ZL XKUBOT BUEHA UHIIYPBHC 'PYIT” EA/l HOoCcHM OTTOBOPHOCT 3a epeKTHUB-
HaTa Ha/JleXKHa NMPOBEPKa, KOHTPOJI U yIpaBJieHUe Ha NpeXBbpJieHaTa JeHHOCT, KaKTo U 3a
OTYETHOCT I10 BCHYKHU pellleHHUsI U PUCKOBE, CBbp3aHU C Hesl. OCBeH TOBA, JIpy»KeCTBOTO HOCU
I'bJIHATA OTTOBOPHOCT 3a BCUYKU QYHKIIMU U J€HHOCTH, Bb3JIOKEHU HA JPYT U3MI'bJHUTEI,
KaTo:

% TOrapaHTHpPaA HAIMYUETO Ha MPOLeC 32 MOHUTOPHUHT U MperJie/] Ha Ka4eCTBOTO Ha BbH-
IIHOTO U3I'bJIHEHHE, KOUTO Zla CbOTBETCTBA HAa CTENEHTAa U CJOXXHOCTTA Ha NMpeXBbpJeHaTa
JeHHOCT;

% MMa BbBeJleHU aIeKBaTHU OPTraHU3AIUOHHU CTPYKTYPH 32 KOHTPOJ U MEXaHU3MH 3a
HaMeca, KOUTO PeryjupaT CbOTBETHUTE JeUHOCTH; U

¢ ¥Ma BbBeJleHU MeXaHHU3MH, KOUTO rapaHTHUPAT U3II'bJIHEHUETO HA IOTOBOPHHUTE 33/ 'bJI-
YKEeHHUs.

B 3EA/l ,BYJICTPA/ZLI )KUBOT BUEHA MHIIYPBHC I'PYIT” EA/l ca cb3/1a/leHU BbTPEIIHU MPO-
Ielypy, KOUTO rapaHTUPAT, 4e B CAy4ad Ha MpPeXBbpJisiHe Ha JIEWHOCT HA KPUTUYHU WU
Ba)KHU OlMepaTUBHU QYHKIMU U JeHHOCTH, BCMYKHA 3aKOHOBU U3HMCKBAHHUS BbB BP'b3Ka C MO-
JIO6HO MpexBbpJisiHE Ha JleMHOCT (ChryiacHoO npeBueHoTo B, IliaTexxocnoco6HocT I1” u Ha-
[[MOHAJIHOTO 3aKOHO/IaTEJICTBO) ce ChOJII0/JaBaT U MPaBHUTE 3ab/KeHUsI Ha KoMnaHusTa ce
U3II'bJIHABAT CBOEBPEMEHHO.

3EA/l ,BYJICTPA/Zl )KUBOT BUEHA WMHIOYPBHC I'PYII” EA/l oTunTa, 4Ye TEXHOJIOTUUYHUSAT
Iporpec u Hanmpe/AbKa Ha rjio6aM3anusTa BOAAT A0 Mo-epeKTUBHU, HO U BCe MO-CJA0KHU OU3-
Hec onepauuu. /lHec 6M3Heca e No-NoAAT/IUB Ha OllepaTUBHU IPELIKU U CJ1y4all Ha MO-ToJIsIMO
cbbUTHE, KaTo HanpuMep cpuB B UT cucteMuTe, 61 MOI'bJI []a MPUYUHU FOJIEMU ILIETH 32 BCSIKA
koMmmaHusA. ETo 3amo B /lpyxecTBoTO ce npusara [losnvTrka 3a HepeKbCHATOCT Ha Jeu-
HOCTTA. YIpaBJ/isiBaHETO HA HENMPEKbCHATOCTTA HA JIEMHOCTHUTE MMa 3a LieJl a rapaHTUpa, e
B CJIy4aMl Ha roJigM UHIUAeHT BaxkHuTe gelHocty B 3EA/l ,,BYJICTPA/ZL YKUBOT BUEHA HH-
[HYPBHC 'PYIT” EA/l HsiMa fja 6'bJjaT UJIM CaMO YaCTHUYHO lile 6'bJJaT NPeK'bCHATH, KaTO 110 TO3U
HauMH ce NpeJOTBPaTH OlleTsABaHe Ha [lpyKeCcTBOTO.

llesiTa Ha [loTMTHKaTa 32 HENPEK'bCHATOCT Ha IEMHOCTTA € /ia ce Ch3/a/ie 0011la paMKa 3a pas-
paboTBaHe U NpuJaraHe Ha Jj06pe pyHKLMOHUpAlla AelHOCT 6e3 npekbcBaHe B [pyxecT-
BOTO. Pa3paboTBaT ce MjiaHOBe 32 HENIPEK'bCHATOCTTA Ha JIeHHOCTUTE U ePEKTUBHO yIpaBJe-
HUe Ha KpU3U B paMKHUTe Ha JjaJleHa OpraHU3alMOHHA CTPYKTypa. [I[paBusaTa u npoueaypure
B Ta3U BP'b3Ka ONpPe/esisiT BCHYKH He06X0JUMU MePKH, 3a U30SIrBaHEe UJIM CBOEBPEMEHHO OB-
JIaJisiBaHe HA eBeHTYa/IHU MPeK'bCBaHUS.
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HenpekbcHaToOCTTa Ha JIeMHOCTHUTE € BaXXEH eJleMeHT B OpraHU3allMOHHAaTa U OolepaTUBHA
ctpyktypa 3EA/l ,BYJICTPA/ZlI 2KUBOT BUEHA UHIIYPBHC I'PYI1” EAJl. Ta uma 3a uen ja ra-
PaHTHUPA, Ye B C/Iy4Yald Ha 3HAYMUTEJIeH MHLIUIEHT OCHOBHUTE JEMHOCTH He Ca UJIY ca cCaMo Bpe-
MEHHO YBpe/IEHHU.
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B. PUCKOB ITPO®UJI

EzfHa oT LesiMTe Ha cucTeMaTta 3a ynpasJseHue Ha pucka Ha 3EA/L ,,BYJICTPA/L "KUBOT BUEHA
WMHIIYPBHC I'PYII”, B T.u. COGCTBEHaTa OLlEHKA Ha pUCKa U MJIaTeX0CMOCOOHOCTTAa, € /1a olpe-
Jlesid puckoBus npodus Ha J|pyKecTBOTO. 3a 1ieJiTa Ce U3M0JI3BaT KAaKTO KOJIMYECTBEHU Me-
TO/JU 32 OlleHKa Ha PUCKa, TaKa U KauyeCcTBeHU. KosimuecTBEHOTO M3MepBaHe Ha pUCKa ce 6a-
3Wpa Ha CTaHAapTHaTa GpopMyJia 3a onpe/iesissHe HAa PUCKOBHS KalUTaJl.

PuckoBusaT npodua Ha 3EA/] ,BYJICTPA/L )KUBOT BUEHA MHIIYPBHC I'PYII” e cTpykTypu-
paH B CJIeIHUTE 11eCT OCHOBHU PUCKOBHY KaTeropuu:

CTpyKTypa Ha JOKJ/JIaja Puckos npodui
B.1.1 3acTtpaxoBaTesieH (IOAIMCBAYECKH) PUCK ’KuBoTo3acTpaxoBaTeJsieH pUCK
Puck, cBbp3aH CbC 3JpaBHOTO 3aCTpaxoBaHe
B.1.2 [lazapeH puck [TazapeH puck
B.1.3 KpeauTeH puck Puck oT ¢asuT Ha KOHTpareHT
B.1.4 OnepaTuBeH puck OnepaTHBEH PUCK
B.5. /IukBUAEeH pUCK JIMKBU/EH pUCK
B.6. /lpyru 3Ha4nMu pUCKOBe CTpaTeru4ecky pyuck

PenyTtanuoHeH puck

B.1 KATEI'OPUH PUCKOBE, BK/IOYEHU B CTAHAAPTHATA ®O0P-
MYJIA

KaTo naso0 Co6cTBeHaTa olleHKa Ha PUCKA U IJIaTeKO0CIOCOOHOCTTA U3BbpIIeHa OT Jlpy»ecT-
BOTO IIOKa3Ba, 4Ye CTaHJAapTHaTa ¢opMyJa 3a U34MUCAsABaHe HA KanuTasoBOTO U3WCKBaHe 3a
IJIaTeXXO0CMOCOOHOCT OTpa3siBa B roJisiMa CTeleH 0 afileKBaTeH Ha4yMH PUCKOBUSA NpodUI Ha
JpyecTBOTO.

B.1.1 3ACTPAXOBATEJIEH (IIOJMUCBAYECKH) PUCK

IOANMUCBAYECKH PUCK IO YKUBOTO3ACTPAXOBAHE

PHCKOBa M3J105KE€HOCT

CTOMHOCTTa Ha KallMTAaJIOBOTO U3MCKBaHe 3a IJIaTEeK0CIOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKUsd PUCK 110 )KUBOTO3acTpaxoBaHe KbM 31.12.2024 r. e 19.329 xu. J1B.

dopMupaHeTO Ha 0061IaTa CTOWHOCT 10 MOJ-MOAYJIN € KaKTO CJIe/Ba:

XWJL.JB.
IoanMcBaYeCcKH PUCK N0 2KMBOTO3aCTpPaxoBaHe 31.12.2024 31.12.2023
Puck, cBbp3aH cbC CMBPTHOCTTA 1.246 1.091
PUCK, CBBp3aH C IpeXHuBsiBaHe 6 4
Puck, cBbp3aH c UHBa/IMM3UPaHETO U 3a60J1eBaeMOCTTa 1.886 2.031
Puck, cBbp3aH c onepaTUBHUTE Pa3XoaHu 5.537 3.707
Puck, cBbp3aH c HUBaTa Ha OTKYIUTe 14.017 17.950
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PUCK OT yBeJIMUEHHE HA OTKYIIUTE 4.567 3.612

PUCK OT HaMaJleHUe Ha OTKYNUTe 804 1.003

PHUCK OT peajiM3UpaHe Ha MaCOBU OTKYNH 14.017 17.950
’KuBoTo3acTpaxoBaTesieH KaTacTpodUUEH PUCK 3.316 2.867
OTuuTaHe Ha JUBepCUPUKALIUATA MEXY OT/IeJTHUTE MO/ -MO1Y U -6.681 -6.151

O61a CTOMHOCT Ha )KMBOTO3acTPaxoBaTe/JIHUA MO CBaYeCKU
puck

19.329 21.500

[TognmyrCcBaYeCKUAT PUCK O )KUBOTO3ACTPAXOBaHe, BKJIOYBA MET MOJ-MOAYJIa:

% KanuTasoBo U3MCKBaHe, CBbP3aHO C pUCKa 10 OTHOIIEHWE CMbPTHOCTTA

% KanuTasoBo U3MCKBaHe, CBbP3aHO C PUCKa OT MpeXKHBsIBaHe

% KanuTanoBo U3MCKBaHe, CBbP3aHO C pUCKA 10 OTHOLIEHUE HHBAJIUAU3UPAHETO U 3260-
JISIBA€MOCTTA
KanuTanoBo U3HCKBaHe, CBbP3aHO C PUCKA 10 OTHOIIEHWEe HUBATA HA OTKYIH
KanuTasoBo U3MCKBaHe, CBbP3aHO C PUCKA N0 OTHOIIIEHWe HUBAaTa Ha ONepaTUBHUTE
pasxoau
% KanuTasoBo U3MCKBaHe 3a KaTaCTPOPUYEH PUCK

X/ X/
X X g

X3

[Toa-moaynbT ,KanuTanoBo U3MCKBaHE 3a pUCKA OT peBU3HUs HA aHIOUTETUTE” € HEOTHOCUMU
3a /Ipy»ecTBOTO, Thil KaTO NOPTHEMTBT HE BKJIIOUBA JOTOBOPHU, 32 KOUTO € NPUCHII] TO3U PHUCK
(Hamp. aHIOUTETH).

OcHOBHaTa 4acT OT KallUTaJIOBOTO U3UCKBaHe 0 >KUBOTO3aCcTPaxoBaHe ce TeHepupa OT cJief-
HUTe PUCKOBU NOJ-MOJYJIU - PUCKA, CBbP3aH C HUBATa Ha OTKYINUTE; PUCKA, CBbP3aH C ollepa-
TUBHUTE Pa3x0/j1 U KaTacTpopHUUEH PUCK, CBbP3aH C ) KUBOTO3aCTPAXOBAHE.

[ToHMKeHHeTO Ha MOANUCBAYECKU PUCK, CBbP3aH C XKMBOTO3aCTPAaXOBAHETO, € 00YCJI0BEH OT
HaMaJIiBaHETO Ha pUCKa OT MacoBO NpeKpaTsBaHe MOCPeACTBOM BKJOUYBaHe Ha claw back
KJ1ay3u K'bM JIOTOBOpUTE C ocpeAHuu 3a UL 6usHeca.

WcTtopudecku HabJ t01aBaHuTe B nopTdeiia Ha Jlpy>KecTBOTO HUBA Ha CMbPTHOCT, 3a60JIsIBa-
€MOCT Y MHBaJ/IMIU3MpaHe, KAKTO U HUBaTa Ha OTKynuTe ca cTabuiaHu. ToBa nmpeamnosara, ye
IpUJIaraHUTE IIOKOBE B CTaHAApTHaTa GopMysia JlaBaT afileKBaTHA U JOCTATbYHO KOHCEPBa-
THBHA OlLleHKA Ha PUCKOBATa U3JI0XKeHOCT. MoxKe /la ce 3aKJ/II04YH, Ye CTaHJapTHaTa ¢opMy.a
OIIEHSIBA 10 a/leKBAaTeH HAYUH KAlIMTAJ0BOTO U3UCKBAaHE BbB BP'b3Ka C BCUYKHU MO -MOAYJIH
Ha [loAnucBavyecKUsl PUCK 10 )KMBOTO3aCTPaxoOBaHe.

ITOANMMCBAYECKH PUCK 110 3/IPABHO 3ACTPAXOBAHE

PyvickoBa 13J103KEHOCT

CTOMHOCTTa Ha KaMTaJOBOTO U3KWCKBaHE 3a IJIAaTEXKOCIOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKHS PUCK 10 3/ipaBHO 3acTpaxoBaHe KbM 31.12.2024 r. e 10.612 xuJ1. iB. PopMHpaHeTO HA
ob11aTa CTOMHOCT 110 MO/-MOAYJIU € KaKTO cJe/iBa:

XUJI.JIB
IlognucBayecKy PUCK IO 3paBHO 3aCTpaxoOBaHe 31.12.2024 31.12.2023
PHCK 0 3/ipaBHO 3aCTpaxoBaHe C TEXHUYECKH OCHOBH GJIM3KH /10 TE3H
0 061110 3aCTpaxoBaHe, B T.4.: 10.518 8.422
PuCK, CBbp3aH C IPEMHUUTE U Pe3ePBUTE 10.517 8.413
Puck ot nmpekpaTsiBaHe 71 377
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JuBepcudukanus -71 -369
KatactpoduyeH no 3/jpaBHO 3acTpaxoBaHe 356 426
OTuuTaHe Ha JUBepCUPUKALIUATA MEXY OTIeJTHUTE MO/ -MO1Y U -262 -309

061ma CTOMHOCT Ha NOANUCBAYECKUSA PHCK IO 3ApAaBHO 3aCTpPaXxo0-
BaHe

10.612 8.538

HO,E[HI/ICBa‘-IeCKI/IHT PHUCK 10 3JpaBHO 3aCTPaxX0BadHE, BKJIFOYBaA TPH NOA-MOAYyJ1a:

PucK, cBbp3aH c IpeMUUTE U PE3EPBUTE
Puck, cBbp3aH ¢ npekpaTsiBaHe Ha MOJTHUIUATE
KaTactpoduyeH puck

X/ /7
L X X4

e

*

Haii-rosisiMaTa prcKoBa eKCNO3UIMs 32 KOMIIAHUATA NPOU3THYA OT PUCKA, CBbP3aH C IpeMHU-
uTe U pesepBUTe. [I[peMUINHUAT PUCK ce CBBbP3Ba C Bb3MOXXHOCTTA IPEMUNHNTE pe3epBU Ha
KOMIIaHHUATA Jja He O'bJIaT JOCTAT'bYHU C OrJieJ ocpellaHe Ha OYaKBaHUTe O'bJellH 1eTH U
pa3xo/iu 1o Beye CKIKYEHU JO0TrOBOPU. PUCKBT BBB Bp'b3Ka C pe3epBHUTE Ce CBbp3a € PIYKTY-
alMUTe B pa3Mepa U Ilepro/ia Ha posiBSIBaHe Ha IeTUTe, KOUTO Beue ca Bb3HUKHa/IU. O1jeH-
kata Ha 3EA/] ,BYJICTPA/I )KUBOT BUEHA UHIIYPBHHC I'PYIT” e, ye cTangapTHaTa popmyJia
e aJlekBaTHa 3a nopTdeiiia Ha [|py>KecTBOTO 110 OTHOILLIEHHE Ha PUCKA, CBbP3aH C IPeEMUUTE U
pe3epBute. [Ipu onieHKa Ha ,cneliuPUIHUTE 3a IPeSNPUATUETO NapaMeTpy” He ce NoJay4YaBaT
3HAYMTEJHU pa3sMUHABaHUA OT CTaHJapTHaTa $opMyJia, KOeTO OTHOBO [OKa3Ba, Ye OCHOB-
HUTe U JO0NYCKaHUs ca NPUJIOXKUMU 3a Jlpy>KecTBOTO.

PUCKBT OT MpeacpovYHo MMpeKpaTABaHe Ha MNOJIMIUTE B 3IPABHOTO 3aCTPAXOBaHe € HE3HA4YU-
TeJIEH. KaTaCTpOCI)I/I‘-IHI/IHT PHUCK CBbIIO € OTHOCUTE/JIHO HUCHBK, IOPAJHX KOHCEPBATHWBHATA IIpe-
3dCTpaxoBaTeJIHa IIporpama. 3aK/04YeHUsITa OT aHAJIM3UTE € Ye CTaHAApPTHATA cl)opMyna OT-
pa3dBa 10 aJ€KBAaTE€H HAYHUH PHUCKOBATA €KCIIO3UIUA C OrJie[ 3-Te noa-moayJia.

YnpaBJsieHre U cMeKYaBaHe HAa NOANUCBAYE€CKUA PUCK

YnpaB/ieHHeTO Ha pUCcKa ce U3BbPIIBA HA HUBO O/ANKCBaYecKa JeHHOCT, KaTo 3a 1esTa B Jlpy-
»KECTBOTO € U3rpajieHa CUCTeMa OT MOAIMCBAYEeCKU IPaBUJIA U IPOLelyPH, BbBEJAEHHU Ca MO/J-
NMCBayeCKH JUMUTH U OTOPU3aLlMOHHU PaMKHU. B on'b/iHeHUe, aHaJIMTUYHUTE 3BeHa Ha /[lpy-
’KECTBOTO U3BbPIIBAT NOCTOSIHEH MOHUTOPHUHT HAa Ka4eCTBOTO Ha MOPTQeia u pe3yITaTUTe
OT JIelHOCTTAa, B'b3 OCHOBA Ha KOETO ce MpeJnprueMaT KOpUTUpallu JelCcTBUS.

CbllleCTBEH eJIeMeHT OT YNpaBJeHUETO Ha MOJNUCBAYECKHUs PUCK e Npe3acTpaxoBaTesHaTa
MOJINTUKA W mporpaMa Ha /JlpyxectBoTo. Upe3 mpe3acTpaxOBaHETO Ce MPEXBBbPJisi YACT OT
pHCKa, KaTo ce ob6e3rnevyaBa U MOKPUTHE NMPU KaTaCTPOPUUYHU CbOUTHSA. BUCOKUTE KPUTEPUU
3a U3060p Ha Mpe3acTpPaxoBaTeJH, ChIJIACHO TPYNOBUTE MOJUTHUKH, CIOCOOCTBA 3a aJleKBAT-
HOTO yIpaBJieHHe Ha MOAIKMCBAaYeCKHs PUCK, 6e3 TOBA /la BOAU /10 IPEKOMEPHO YBeJUYeHUe
Ha KpeJIUTHHUS PUCK, HAa KOKUTO € U3JI0KeHO J|py»KeCcTBOTO.

HpeBaCTanOBaTeﬂHaTa IIporpaMma e u3rpazieHa ipeJu BCU4KO Ha MPONOPLHUOHAJ/IHA 0asa.
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B.1.2 [1A3APEH PUCK

PHUcCKOBa M3J102KEHOCT

CTOMHOCTTa Ha KallMTaJOBOTO M3UCKBaHe 3a MJaTeX0CI0COOHOCT BbB Bpb3Ka C [lazapHuTe
puckoBe KbM 31.12.2024 r. e 23.919 xuJ1. iB. DopMUpaHETO Ha 061IaTa CTOMHOCT O MO/A-MO-
ZlyJIA € KaKTo cJie/Ba:

XWJILJIB.

IlazapeH puck 31.12.2024 31.12.2023
Puck, CBbp3aH C JINXBEHUTE MPOILEHTH 4.484 3.059
Puck, cBbp3aH ¢ KanUTaJOBUTE HHCTPYMEHTH 7.397 7.037
Puck, cBBbp3aH ¢ HEJBUKUMHUTE UMOTH 1.486 1.484
Cropen puck 8.996 9.318
Puck, cBbp3aH c na3apHUTe KOHIEHTPALUU 8.520 10.915
BanyTeH puck 10.003 7.413
OTuynTaHe Ha AUBEPCUPUKAIUATA MEXKAY OTAETHUTE M0/-MOyTU -16.966 -16.263
O61ma cTOMHOCT HAa Ma3apHUsA PUCK 23.919 22.963

CneppaiaTa rpaduka npejacTaBs HarjeJHO TEXKeCTTa Ha BCEKU OT MOJ-MOAYJIMTe NpU $op-
MUpaHe Ha Ma3apHUs PUCK:

Puck npodun - NMasapeH puUckK

45 000
40 000
35000
30 000
25000
20 000
15 000
10 000

5000

JlnxseH AKumm MmoTn Cnpeg, BanyteH puck  KoHueHTpauuoHeH [Ausepcudukaums MaszapeH puck

OcHoOBHaTa 4acT OT MHBECTUIIMOHHUA NopTdeia Ha JIpy>KeCcTBOTO ce CbCTOU OT NPaBUTEJICT-
BEH /I'bJIT HA cTpaHU oT EBponelickus cbio3 (€ Hal-rossiM JisiJi € 6'bJArapcKUsT AbJr). [lo-HuCbK
e /eJ’/bT Ha UHBECTULIMUTE B aKI[MU, MHBECTUIIMOHHU QPOH/I0BE U HEJIBUXKMMU UMOTH (OCHOBHO
M3I0JI3BaHU 32 COOCTBEHU LIeJN).

HN3MeHeHHETO CIIpAMO MHUHaJIaTa rogruHa € IMOBJHUAHO I'VIaBHO OT P'bCTA HA )KUBOTO34ACTPAaxo-
BaTeJIHUTE NPOAYKTH, CBbP3aHU C MYHBECTULIMOHEH Cl)OH,C[. Haﬁ-CBmeCTBeHa IIpOMdAHa ce Hab-
JII04dBa B PUCK, CB'bpP3dH C KAlIUTAJIOBUTE UHCTPYMEHTH, U BaJIYTHUA PUCK.
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YnpaBJieHre U cCMeKYaBaHe HA Na3apHUTE PUCKOBE

B ocHoBaTa Ha yIIpaBJIEHUETO Ha [Ia3dPpHHUTE PUCKOBE € KOHCEPBATHUBHATA MHBECTULIMOHHA
INIOJIMTHUKA Ha Z[py){(eCTBOTO, B CbOTBETCTBHE C KOATO MHBECTULIMOHHHUA HOpT(l)eP’IJI € CbCTaBEH
HN3KJ/IIIOYHUTEJIHO OT II'bPBOKJIACHH dKTHBH.

OcHoBeH HHCTPYMEHT 3a yIIpaBJIECHHE Ha JINXBEHUA PUCK € aKTUBHOTO YIIPpAaBJI€HHE HA dKTHU-
BHUTE U [TIaCHUBUTE.

Jlpy’KeCTBOTO aKTUBHO YIPaBJIsiBA U3JIOXKEHOCTTA CH Ha BaJlyTeH PUCK, Upe3 3aKynyBaHe Ha
BaslyTeH ¢popybpA. U3mos3BaHeTO HA XeIKUPaLld UHCTPYMEHTH € CaMO 110 OTHOLIEHHe Ha OT-
KpHUTaTa MO3UIUs B I0JIAPH, KOSITO € eIMHCTBEHA C O-CUJIHO BJIUSIHUE BBPXY BaJyTHHUS PUCK.

OcbliecTBsIBa ce peryJisipeH MOHUTOPUHT 3a Clla3BaHETO Ha IMMUTHUTE 110 OTHOIIEHHE Ha aJ10-
KaludaTa Ha aKTHUBHU CbI'VJIACHO MHBECTUIIMOHHATA CTpaTeI‘I/IH.
B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PyickoBa 13J103KEHOCT

CTOMHOCTTa Ha KallUTaJI0OBOTO U3MCKBaHe 3a IJIaTeX0CIMOCOOHOCT BbB Bp'b3Ka ¢ Pucka ot da-
JIUT Ha KOHTpareHTa KbpM 31.12.2023 r. e 1.729 xua. 1B. PopMUpaHeTO Ha 061LIaTa CTOMHOCT €
KaKToO cJe/iBa:

XWJIJB
PucCK OT pa/IuT HAa KOHTpareHTa 31.12.2023 31.12.2022
Excnosunuu ot Tum 1 770 742
Ekcnosunuu ot Tum 2 2.646 1.101
EdekT oT quBepcudpuKanusita -152 -114
0611a CTOHHOCT Ha pUCKa OT Gpa/IMT Ha KOHTpareHTa 3.263 1.729

OCHOBHHTE €KCIO3UIIMH, KOUTO TeHepUPaT PUCK OT Ga/IUT HA KOHTPAreHTa, ca Mpe3acTpaxo-
BaTeJIHUTEe B3eMaHHUs (B T.4. [/ B TEXHUYECKHUTE pe3epBHU), EKCIIO3UIUU K'bM 6AHKH U B3eMa-
HUSATA 10 3aCTPAXOBATEJNHU ONEPaALUH.

[Topagu ecTecTBOTO Ha GU3HECA, EKCIIO3UIIMUTE K'bM Npe3acTpaxoBaTe ik He NMpeJCTaBsIBaT
3HAUUTEJIEH [/ (KaTO HalpUMep MPH JIPY>KECTBO M0 06110 3acTpaxoBaHe). HesaBucrumo ot
TOBA, KAYECTBOTO HA Ipe3acTpaxoBaTeJHATa NPOTEKIHS € BUCOKO — OCHOBHATA YacT OT Ipe-
3acTpaxoBaTeJIuTe, OCUTYPSIBAll[M TOKPUTHE ca C pEUTHUHT ,A” U 10-BUCOK.

OcHOBHa 4acT OT pUCKa OT paJIUT Ha KOHTpareHTa KbM Kpast Ha 2024 r. e CB'bp3aH C eKCI03U-
LIMUTe OT TUI 2, KOUTO OesiexaT yBeJIMYeHUe COPSAMO NMpeJxoHaTa rojuHa nNopaju crenu-
$UYHOTO NpU TO3U THI BU3HEC HATPYNBaHe HA HOBOCKJIDUEHHU JJOTOBOPH B Kpasi Ha TO/IMHATA.

YnpaBJsieHre U cMeKYaBaHe Ha KpeJUTHUSA PUCK

ﬂpymeCTBOTO ylipaBJidBa KpeAUTHHUA CU PUCK, HpHﬂaFaﬁKH KOHCepBaATHWBHA IIpe3aCTpaxoBa-
TeJIHa IIOJIMTHKA, 110 OTHOIIE€HHNEe W3NCKBAHHUATA 3a MUHHUMaAJIEH KpeJUTEH peﬁTHHF Ha Ipe-
3aCTpaxoBaTeJIUTE. [lo oTHOLIIEHHEe HA B3EMaHUATA 110 MMOJINLIH, ﬂpy}KeCTBOTO € B'bB€JIO CTPUK-
THa IIOJIMTHKA M0 OL€éHKA W OTIIMCBAHE Ha IIPOCPOYEHH H HeC'b6I/IpaEMI/I B3€MaHHA, KOETO
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3HAYHUTEJIHO HaMaJidBa PHUCKa OT C’b6I/IpaEMOCT Ha MPpU3HATUTE B OasiaHca 3a neJiuTe Ha Ijia-
TeXO0CIMOCOOHOCTTA aKTUBHU.

B.1.4 ONEPATUBEH PUCK

PyickoBa M3J103KEHOCT

CTOMHOCTTA Ha KalUTaJIOBOTO U3UCKBaHe 3a MJIaTeKO0CIO0COOHOCT, Ha 6a3a U3IM0JI3BaHETO Ha
cTa”HgapTHaTa GopMyJia, BbB Bpb3ka OnepaTUBHHUSA pUCK KbM 31.12.2024 1. e 6.226 XuJI. JIB.

He3aBrcHMO OT KOJIMUECTBEHATA OLleHKA Ha ONlepaTUBHUS PUCK, /IpyKECTBOTO OL[eHsIBA PHCKa
Y Ha 6a3a KaueCTBeHHU (eKcnepTHU) olleHKU. [IpaBu ce olleHKa Ha KOHTPOJIUTE, KOUTO Ca OTHO-
CUMH K'bM CbOTBETHHUTE MPUCHILU PUCKOBE HA BbTPELUIHUTE GU3HEC IPOLECH, CUCTEMU U NIEeP-
coHasl. PyHKIIMOHUPALIMTE NPOLelypHy 3a OlleHKAa Ha CUCTeMaTa 3a BbTpelleH KOHTPOJI ra-
paHTupart, ye KUIlom e afiekBaTHO onpe/ie/ieHo 3a MOoCpelaHe Ha Bb3MOXKHHU PUCKOBE OT Olle-
pPaTHUBHO eCTeCTBO.

B.1.5 IPYIY PUCKOBE
PPICK, CBBbP3aH C HEMAaTEePpHA/THUTE AKTUBHU

HeMmaTepua/HMTe aKTHBHY He Ce NPU3HABAT KaTO aKTUBH B 6aJiaHca 1o [li1aTeocrnoco6HOCT
II, ciegoBaTe /iHO He ca BKJAIOYEHH B U3YHCIABaHEeTO Ha KanuTasoBOTO U3UCKBaHe 3a IJjlaTe-
3KOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBUA ITPOPUI

Tabauya ¢ KonuyecmeeHo usmepumume pucKose (xun.ne)

AnEeKBaTHOCT Ha OLEH-
Mertop, 3a oLeHKa KaTa oT cTaHAapTHaTa

dopmyna

MasapHu puckose

SCRinterest rate 4,484 KU ctangaptHa popmyna Oa
SCRequity 7.397 KWUM craHgapTtHa dopmyna Ja

SCRproperty 1.486 KW ctangaptHa dopmyna [Oa

Bb3MOKHMW OTKIOHEHUA MO OT-

SCRspread 8.996 KWM ctaHpapTHa dopmyna HOLIEeHWe PUCKa, CBbP3aH C
[AbpKaBHUTE 0bAUraLmm

Bb3MOKHMW OTKIOHEHUA MO OT-

SCRconcentration 8.520 KWUM craHgapTtHa dopmyna HOLLIEHMe P1CKa, CBbP3aH C
[bP}KaBHUTe 06auraumm

SCRcurrency 10.003 KW craHaapTHa dopmyna Oa

Moanuceayeckn pUCK 34pPaBHO 3-

He

SCRNSLT Lapse 71 KUM cTanaapTHa popmyna [Oa
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:
Life disability-morbidity risk 1.886

3263

KWM ctaHgapTHa dopmyna
KUM ctaHgapTHa dopmyna
KWUN ctanpaptHa dopmyna
KWUN ctanpaptHa dopmyna
KUM ctaHgapTHa dopmyna

KUM ctaHgapTHa dopmyna

KUM ctaHgapTHa dopmyna

[a

[a

[a

[a

[a

[a

pagpuyHo NpedcmassHe HA KOAU4ecmeeHo Usmepumume puckose (no modynau u azpeaupaH KU )

CTPYKTypa Ha KanuTasoBOTO M3UCKBAHE 3a
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B.2 KATErOPUM PUCKOBE, KOUTO HE CA BKJIIOYEHHU B CTAHJAAPTHATA ®OPMYJIA

B pamMkuTe Ha mpoieaypaTa no onuc (MHBEHTapu3allMsi) HA PUCKOBeTe ca KOHCTAaTHpPaHU
C/IeJHUTE PUCKOBE, KOUTO He Ca 3aJIeTHAIM B CTaHJapTHATa ¢popMyJia 3a U34ucasBade Ha Ka-
MMTAJIOBOTO U3MCKBaHe 3a MJIATEXX0CIOCOOHOCT:

JIMKBUJEH PUCK

E/lHa OT OCHOBHUTE PUCKOBU KaTeropuHu, KOSITO He € 06XBaHaTa OT CTaHAapTHATa popmysia
e IMKBUAHUSA pUCK. EKCIO3ULMATA HA TO3U PUCK Ce OL|eHsIBAa KaTO HUCKA, T'bH KaTO JTUKBU/L-
HUTEe aKTUBHU IPeJICTABJISIBAT OCHOBEH [IslJ1 OT aKTUBUTE Ha /|py’KECTBOTO, KAaTO B ChIIOTO
BpeMe OCHOBHATa YacT OT MacCUBHUTE ca 'bJTOCPOYHHU. Bblipeky, ye Ha TO3M eTal He e pas-
paboTeHa U TeCTBaHA METO/IOJIOTHS 32 KOJIMYECTBEHO U3MepBaHe HA JIMKBUAHUS PHUCK,
Jpy>KeCTBOTO CYMTA Y€ OTPAKEHUETO Ha TO3U PUCK BbPXY U3UCKyeMaTa MJIaTeXK0CI0oCco0-
HOCT Ille 6'bJle He3HAYUTEJIHO. B omb/IHEHUE, HA TpUMeceuHa 6a3a /pyXeCcTBOTO U3TOTBS
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NOoAPO6GHY NPOTHO3M Ha MApUYHUTE NOTOLM U JIMKBU/IEH IJIaH, KOETO € OCHOBA 3a yIpaBJie-
HUETO Ha JIMKBUIHUSA PUCK.

PENYTAIIMOHEH PUCK

PenyTallMOHHUAT PUCK MOXKe Jia [J0Beie /10 HaMaJlsiBaHe Ha J0BepUeTO Ha KJIMEeHTUTE U UH-
BECTUTOPHU M TOBA OT CBOSI CTPaHa Jia ZoBe/ie /10 MO-HUCKU NPUXO0/IH /TIa3apeH s, KaKTOo U
NOo-CKbIl KanuTajl. KoMnaHusATa e efHa OT Hall-A'bJIr0 yCTAHOBEHUTeE Ha Masapa. [Ipoayk-
TUTE Ha KOMIIAHUSATA U HEWHUTE ONlepaLlUU ca Jo6pe NMO3HATH M IPU3HATH Ha na3apa. Bbi-
peKu TOBa, eCTeCTBOTO Ha 3aCTpaxoBaTesJIHUsS OU3HeC e TaKOBa, Ye He PSAJAKO Bb3HHUKBAT
cniopoBe (B T.4. U CbJlebHM), 0COOEHO B Npoleca Ha 06paboTKa Ha IpeTeHL MU (B T.4. ompe-
JleJisiHe Ha OTKYNHHU CTOWHOCTH U [ip.). [lopajy Tasu nmpuyurHa ca Bb3MOXXHHU OTpHULATE-
HUTe My6JNKallMK U OT3BYK, HO TOBa 6M NMaJIo OTPAaHUYEeHO B'b3/lelCTBUE, CBBP3aHO C KOH-
KpeTeH CJy4au.

CTPATETMYECKH PUCK

CTpaTeru4eckusiT pUCK NPUHAJJIEKH KbM HEKOJMYEeCTBEHUTEe (HEU3MEPHUMHU KOJIUUECT-
BeHO) puckoBe. Ha 6a3a ekcriepTHa oljeHKa, TOM Ce OLleHsIBa KaTO HUCHK JI0 CpeJieH 3a KoMIa-
HUATAa. OCHOBHOTO MNpeAM3BUKATEJCTBO OCTaBa BOJATUJHOCTTA HAa JIMXBEHUTE MNMPOLEHTH,
KaTo TOBa OKa3Ba BJIMSIHUE BbPXY CTpaTeruueckure 1eau Ha bysnctpas XKusot. OcBeH ToBa
CTpaHaTa e U3MpaBeHa Mpe/ NoJMTHYECKH CbTpeceHus. HecTabuaHaTa cuTyalus ¢ ynpasJis-
BalllaTa KOaJMULUs AOI'bJIHUTENHO Ce OTPa3siBa HeGJAaronpusITHO BbPXY HAaCeJI€eHUETO, YUSATO
MOKyInaTeJiHa CIIOCOOHOCT HaMaJisiBa nopaju uHoJanusATa. B pesystaT Ha NOHUKEHUTE [10-
XO/iY Ha IOMaKUHCTBaTa U UPMUTE TbPCEHETO Ha 3aCTPAX0BATEJHHU MPOAYKTHU MOXE /1a Ha-
Masiee. KoMnaHusTa npaBy Nperse/ Ha pa3BUTHETO HA 3aCTPaxoBaTeJHUTEe NPOAYKTH, CUTY-
allMUTe Ha 3aCTpaxoBaTe/IHU Ma3ap, NOBeJeHUETO Ha KJIMEeHTUTe U GUHAHCOBHTE Na3apy, 3a
Jla MUHAMH3Upa NOTeHLMAJIHUTE HETaTUBHU NOCAEIULU OT TypOy/IeHTHUTE BpeMeHa B bbJi-
rapus v EBporna.

Tabauua ¢ oueHKa Ha Ka4ecmeeHo U3MepuMume puckKose

OueHkKa Puckos U3uckyemm
MeTtoa Ha oueHKa
Ha puUcKka | auvmur MepKu

PasnnyHun npoektn n

OMNEPATUBEH PUCK

MepPKU HacoyeHu B Nno-
COKa OorpaHun4yaBaHe Ha

onepaTUBHUA PUCK,
Ha Tto3mn

OueHKa Ha YyecToTaTa U BAUAHU- Hanpumep: obyyeHne
Puck oT npekbcBaHe Ha bu3Heca CpegneH T (1R @
eTo Ha nepcoHana, noiu-

npunara
TUKM 1 NNaH 3a Henpe-
KbCBAaeMOCT Ha Aelt-
HOCTTa ca UMNAEMEH-
TUPaHU

Ha to3un

OugeHKa Ha yecToTaTta M BAUAHK-
Puck, cBbp3aH c K1040B NepcoHan Hucobk eTan He ce

eTo He

npunara

HepocTaTbYyHM KanaumuTeT OT YOBELLUKM pe- Ha to3u OueHKa Ha YecToTaTa U BAUAHW-

Hucobk
cypeu eTan He ce eTo

npunara

He
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Ha To3u OueHKa Ha YectoTaTa v BAUAHU-

Xapayebp 1 MHOPACTPYKTYPEH PUCK Hucbk etanHece  oro He
npunara
= Ha To3u OLeHKa Ha YecToTaTa 1 BAMAHU-
copTyep 1 cUrypHoct Hucobk etanHece  oro He
npunara
PUCK, CBbP3aH C MoAena 1 KayectTBoTo Ha H Ha To3u OueHKa Ha YecToTaTa W BANAHM-
UCBbK
naHHUTe eTtan He ce eTo He
npunara
. i 6 Ha To3u OLLEHKa Ha YecToTaTa U BAUAHM-
UCK, cBbp3aH c IT paspaboTku Hucobk etanHece  oro He
npunara
. Ha To3un OLeHKa Ha YecToTaTa 1 BAUAHU-
WCK, CBbP3aH C U3NBJAHEHWE Ha MPOEKTUTE Hucbk eranHece  oro He
npunara
PUCK, CBbP3aH C MPOLLECUTE N OpraHn3aum- H Ha To3u OueHKa Ha YecToTaTa W BANAHM-
UCBbK
aTa eTtan He ce eTo He
npunara
HeKopeKTHM BU3HeC NPaKkTUKK U BbTPELLIHA H Ha To3u OueHKa Ha yecToTaTa 1 BAMAHM-
UCBK
UaMama eTan He ce eTo He
npunara
PUCK OT BbHLUHA M3MaMa M KPUMMUHANHW ae- " Ha To3u OueHKa Ha YecToTaTa W BANAHM-
UCBK
aHUA eTan He ce eTo He
npunara
Pas/IMYHM NPOEKTH 1
. ) Ha Tosn OLEHKa HA YECTOTaTa M BIMAHN- por i o i B -
MpaseH u ,,compliance” puck CpeaeH T (0 G p
€ro COKa OorpaHuyaBaHe Ha
npunara
onepaTUBHUA PUCK
MNpomaHa B meToaM-
H KaTa Ha usumcneHue
aTo3un o) -
LIEHKa Ha YecToTaTa M BAUAHM -
PUCK OT YOBELUKM rpeLLKn CpepeH SRR ) Gt Gret
eTo
HocT. HAma nsmeHe-
npunara
HWe B KOHTpO/HaTa
cpesa.
Ha To3un
JINKBUAEH pUCK Hucbk etanHece  EkcnepTHa oueHKa He
npunara
PenyTtaumoHeH puck Hucobk n/a EkcnepTHa oueHka He
MpemurHaBaHe OT Npo-
[YKTU C rapaHTupaHa
CTpaTeruqecxu PUCK CpepeH n/a EkcnepTHa oueHKa

[0xoAHoCT Kbm UL

NPOAYKTH.

B.3 AHAJIN3 HA YYBCTBUTEJ/JIHOCTTA

AHanu3bT Ha YYBCTBUTEJIHOCTTA 10KA3Ba, KakK JieQUHUPAHUTE CTPEC CLleHAPUH BIUSAT BbPXY
cobcTBeHuTe cpeacTBa, KUII u koeduiveHTa HA MJIATEXKOCIOCOOHOCT. AHAIM3'BT HA YYBCTBH-
TEJIHOCTTA € U3B'bPIIEH Ha 6a3a AaHHUTe KbM 31.12.2024 r. [lebuHupaHUTE CTpPEC CLlEHAPUU
ca B /iBe I'PyNH — NIpoMsiHA BbB GUHAHCOBUTE NMapaMeTPU U MPOMsIHA B 3aCTPAXOBATETHO-TEX-
HUYECKUTE MapaMeTpH.

KoedHu1MeHTHT Ha MJIATEXOCIMOCOOHOCT Cce M3MeHs MPY Pa3JIUYHHUTeE ClleHapHU B JUara-
30Ha OT +8 710 -12 np.1, KaTo HaK-roJisiMa YyBCTBUTEHOCT ce HabJil0/jaBa pU OBUIlIaBaHe Ha
JIMXBEHUTE KPUBU, IPOMsIHA HAa HUBATaA Ha OTKYNUTE U Pa3X0JUTe.
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PGSYJITaTI/ITe OT dHAJIN3d HA YYBCTBHUTEJIHOCTTA Ca IpeJCTABEHU B Ta6111/1uaTa Imo-ao0Jy:

AHanus Ha uyscTBUTENHOCTTA —31.12.2024 1.

MpomsaHa Ha
cnpeposete
MpomsaHa Ha MpomsaHa Ha Ha Kopnopa-
31.12.2023 NMXBEHUTE NMXBEHUTE CTOMHOCT Ha aK- | TMBHUTe 06/11-
Kpusu KpUBU uuute rauum
+100bp -100bp -25% +50bp
Koedp. Ha nnaTexxocnoco6HocT 137,9% 136.5% 138.9% 134.2% 135.9%
Co6cTBeHMU cpeacTBa 59,34 57,861 61,201 51,871 58,357
Pen 1 59,34 57,861 61,201 51,871 58,357
Pepn 2 0,000 0,000 0,000 0,000 0,000
Pen 3 0,000 0,000 0,000 0,000 0,000
SCR 43,02 42,38 44,04 38,63 43,81
MCR 13,104 13,104 13,104 13,104 13,104

AHanus Ha uyBcTBUTENHOCTTA —31.12.2024 1.

VBennuenune Ha Ko-|HamaneHue Ha Ko-
edpuumeHTa Ha oT- | eduumeHTa Ha OT- | YBennueHue Ha
31.12.2023 Kynu CMbPTHOCT

-50% +5%

Koedp. Ha nnaTexxocnoco6HocT 137,9% 130,9% 146,3% 137,0% 137,2%

Cob6cTBeHM cpeAcTBa 59,34 57,360 61,873 59,113 59,122
Pen 1 59,34 57,360 61,873 59,113 59,122
Pen 2 0,000 0,000 0,000 0,000 0,000
Pen 3 0,000 0,000 0,000 0,000 0,000

SCR 43,02 43,81 42,37 43,13 43,10
MCR 13,104 13,104 13,104 13,104 13,104

Pasxoaun

-10%

125,4%

54,513

54,513
0,000
0,000
43,24

13,104
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I'. OLIEHKA HA AKTUBUTE U TIACUBUTE 3A LIEJIUTE HA IIJIATEXKOCIIOCOBHOCTTA

Tasu rsiaBa pasrJiex/a BbIIPOCH CBbP3aHU C OLleHKAaTa Ha aKTUBUTE U [TaCUBUTE 3a LeJIUTE Ha
M3MepBaHeTO Ha MJIaTeXKO0CIMOCOOHOCTTA ChIJIACHO HOBUSA peryJiaTopeH pexuM [lnaTexocmo-
cooHocT II. B Ta3u Bpb3ka 3acTpaxoBaTesuTe C/Ae/iBa a U3TOTBAT OT/eJeH OaslaHC 3a IJiaTe-
YKOCIIOCOOHOCT, B JON'bJIHEHME Ha OajlaHCa, KOMTO € 4acT OT TOAUIIHUA GUHAHCOB OTYEeT Ha
KOMIIQaHUHKTE MO0 3aKOHA 3a CYETOBOJICTBOTO U MexAyHapoAHUTE CTaHJApTH 3a pHUHAHCOBA
otyeTHOCT (MC®O). ToBa U3KCKBa OLleHKaTa Ha aKTUBUTE U MAaCUBUTe Ja O'bJe U3LAJI0 HA
6a3a TAAXHaTa a3apHa CTOMHOCT. baslaHChT U3roTBeH Ha 6a3a Na3apHa CTOMHOCT Ha aKTUBUTE
Y NIACUBUTE Ce U3I0JI3Ba 3a OlpeJie/IsHe Ha pa3liojaraeMua Kanurtal Ha [pyxecTBOTO, CIy-
Kell] 32 MOKPUTHE Ha KalUTaJI0BOTO M3UCKBaHe 3a MJ1aTeX0CIMO0COOHOCT U MUHMMAJIHOTO Ka-
NIUTAJI0BO U3UCKBAHE.

I'.1. AKTUBH

Onenkata no ,Ilnatexxocnoco6Hoct I1” ce ocHOBaBa Ha CTOMAHCKU MOAX0/, OPUEHTUPAH KbM
Na3apHUTe [IeHH. 3a LIeJITa, OCBEH aKO He € ITI0COYEHO APYTo, aKTHBUTE Ce MPU3HABAT ChIJIACHO
MC®O. CnrepoBaTesiHO, OCHOBHA YacT oT nmo3unuute oT MC®O oTyeTa Morar Aa ce U3M0J3BaT
Y MPU U3TOTBSIHETO Ha MKOHOMMUYecKUs OasiaHc 1o ,IlnaTexocnocobHoct 117, ¢ u3kI0yeHUe
Ha Te3U IMO0COYEeHH I0-/10JTy.

I'.1.1. HEMATEPUAJIHU AKTUBU

[Ipupo6UT 3acTpaxoBaTesieH MOPTQeis, pa3peliuTe/SHU 3a JeHHOCT, ThbProBCKU MapKd U
JIpyT¥ HeMaTepHaHA aKTUBHU:

a. aKko ca 060c00€eHU ¥ MpoJlaBaeMM Ha Ma3apa, MorarT Jja 6'bJaT MocouyeHu Ha 6a3a
crpaBeAJIiBa CTOMHOCT,

0. aKO TSIXHATa CIpaBeJIMBa CTOMHOCT He MOXKe /1a O'bJie ONpe/iesieHa, OlleHKaTa e
HyJ1a.

KoMmnioTbpeH codpTyep, NIpUroZieH KbM HYKJWTe Ha KOMIAHUATA, KAKTO U COPTYEPHU JIU-
IleH3H, 3aKyIlleHU B ,TOTOB BU/l", KOUTO He MoraT Ja 0’bJaT NpoJaJieH! Ha Jpyr NoTpebuTes,
He ce MpU3HaBAT B 6asiaHca no [lnaTexxocnoco6HocT II.

I,ley}}(eCTBOTO € BB3IMPHEJIO TO-KOHCEPBATHBHHUA MMOAX0A Ad HE MMPHU3HABA HEMAaTepHUAJTIHUTE
aKTHBHU B 6asiaHca 1o [li1aTexxocnocob6HoCT II, He3aBMCHMMO OT TAXHOTO €CTeCTBO.

I'.1.2. OTJI0KEHU AKBU3UIIMOHHU PA3X0U

C Bnu3aHeTo B cusia Ha MCPO17, Te3u pa3xou He ce MOKA3BaT B CUETOBOJHHUS OasiaHC. Te He
ce OTYMUTAT U B 6asiaHca no ,Ilinatexkocrnoco6Hoct II”.

I'.1.3. OTCPOYEHM JAHBYHU AKTUBH /TIACUBU

[Togo6H0 Ha M®CO, oTCpoUeHUTE AAHBIU CIe/iBa Jla 6'b/JaT U3YUCIEHH, B CJIy4ail ye ©Ma Bpe-
MeHHHU pas3/IMKu Mexy 6asaHca o ,[linatexocnoco6HocT I1” 1 6asaHca 3a JAHbYHU LIeJIU:

B yacTtTa Ha ,lipeolieHeHU aKTUBU
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-  HKOHOMMYECKa CTOHHOCT > JaHbYHA OCHOBA > OTCPOY€H JaHBbYEH IIaCHB

-  HKOHOMMYECKA CTOMHOCT < JaHbYHaA OCHOBaA > OTCPOY€H JaHBbYEH dKTHUB

B yactTa Ha ,lipeolieHeHU NacuBuU”:

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpOY€H JaHBYEH I1aCUB

-  MKOHOMMUYECKa CTOMHOCT > AdaHDbYHA OCHOBA > OTCpOY€H JaHBbY€H aKTHUB

[locouBaT ce KaTo OTCpO4Y€HHU AAaHDBYHHU aKTHUBH, EJUHCTBEHO TE€3HW KOHUTO 3aBHUCAT OT 6’b,£LeI.L[
ob6Jiaraem ImpUuxona. OcBeH TOBA4, HE Ce ITpuJiara AMCKOHTHUPAaHE Ha OTCPOY€HHU JaHBbYHU daKTHUBHU
H IMaCHBH.

I'.1.4. UMOTH, MAILIMHU U CbOP'BKEHHA 3A COBCTBEHO I10/I3BAHE

VMoTuTe U ApyruTe ABArOTPalkHU MaTepHUaHU aKTUBH, U3N10JI3BaHHU 3a JleMHocTTa Ha /[lpy-
»KeCTBOTO Ce MpPU3HaBaT B 6asiaHca 1o [liaTexxocnocobHocT Il o TAXHaTa cnpaBejiMBa CTOU-
HocT. [[a3apHaTa CTOMHOCT ce onpejeJis OT JIMLeH3UPaHHU OLleHUTEJIN Ha PeryJsspHy UHTep-
BaJIU.

B roauminusa ¢uHaHcoB oTueT (mo MCPO) ,3eMuTe U crpaauTe” ce olleHsBaT NOCae/IBall0 M0
npeolieHeHa CTOMHOCT, KOSITO € TSIXHATa ClpaBei/IMBa CTOMHOCT K'bM JlaTaTa Ha MPEeOLIeHKATa,
HaMaJIeHa ¢ HaTpylaHaTa Ioc/aeABalla aMOPTU3alMs U eBEeHTYaJIHUTe HAaTPYIaHU MOC/e/-
Ballly 3ary6u oT o6e31jeHKa. CripaBe/iinBaTa CTOMHOCT Ce Onpe/iesis Ypes nocsie/|Ballla oljeHKa
Ha JIMIIEH3WPaHU Ol[eHUTEH K'bM JaTaTa Ha ChCTaBsIHEe HA 0TYeTa 3a GUHAHCOBOTO ChCTOS-
HUe. ,MaluHuTe U 060py/IBAaHETO” Ce OTYMUTAT IO LieHa Ha PUJ001BaHe, HAaMaJleHa C HaTpy-
NaHaTa /1o MOMeHTa aMOPTHU3aLUs U 3ary6u oT 06e31eHKa.

I'.1.5. UHBECTULIUH

- 3emu u cepadu (oceeH me3u 3a c0O6cmBeHo ho/a38aHe)

Tasu no3unusa BKJIYBAa OCHOBHO MHBECTUIIMOHHUTE UMOTH. B 6asaHca 3a LieJiuTe Ha 1JaTe-
»)KOCIIOCOOHOCTTA WHBECTUIIMOHHUTE HMMOTH Ca OLlEHEHW MO0 Ma3apHa CTOWHOCT, Ha 6a3a
OIleHKHM OT HE3aBHCUMHU JIULEH3WPAHU OLlEHUTEIHU.

B roguinusa GUHaHCOB OTYET MHBECTUIIMOHHUTE HMOTH Ce OLleHABAT I'bPBOHAYAJIHO 110 IjeHa
Ha NpU/J00MBaHe, KOSATO BKJIIOUBA TAXHATA IOKYIIHA CTOMHOCT U BCUYKH PAa3X0/H, IPAKO CBbP-
3aHU CbC CAeJIKaTa, KaTo JaHbLIM 10 IPeXBbpJiiHe HA UMOTA, XOHOPAPH 3a IIPaBHU YCJIYTH U
Ap. [locneaBaniaTta MM olLieHKa e 1O clipaBe//InBa CTOMHOCT, 0Tpa3sABallid yCJA0BUATA Ha [Ta3apa
K'bM JlaTaTa Ha oT4YeTa 3a PUHAHCOBOTO CbCTOSIHUE.

- Yuacmus

Ako 6asaHcoBaTa CTOMHOCT B FOAWIIHUSA PUHAHCOB OTYET Ce pa3JyinyaBa OT CIpaBe/IMBaTa
cToMHOCT, B 6asaHca no [lnaTexxocnoco6HocT Il ce M3BBpIIM NMpeolieHKa MO ClpaBeInuBaTa
CTOMHOCT (= MKOH. CTOMHOCT 1o ,[lnaTexxocnoco6HocT I1” ), kKaTo ce mpusiara ciegHUAT Hepap-
XUYEeH peJi Ha OlleHsIBaHe (B'hb3 OCHOBA Ha peryJIallM|Te 110 NpujaraHe Ha [1aTexocrnoco6HOCT
ID):
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» HKoHOMHYecKaTa CTOMHOCT CbOTBETCTBA Ha KOTHPpAHATa I[Ia3apHa €éHa Ha dKTHUBEH
[a3ap, aKko TaKaBa € HaJIM4YHa.

» AKo He e HaJIMYHA KOTUpaAHA Na3apHa lleHa Ha aKTUBHUS Ma3ap, ce npuJjara MeToAbT
Ha KOpUTrHpaHus cob6CcTBeH KanuTas. CbrjiacHO TO3W METO/I, OlleHKaTa B CBbp3aHaTa
KOMITaHMS CJIe/iBa Jla Ce OCHOBaBa BbPXY JieJia Ha y4acTBAaI[OTO NpeANpUsSTHE B IPEBU-
IIEHWEeTO Ha aKTUBHUTeE HaJ macuBuTe. [[py U3YKUCIEHHUETO Ha MPeBUIIEHUETO Ha aKTHU-
BUTE CIIPSIMO NACUBUTe, C/e/iBa Jja Ce MpUJaraT MpaBujaTa 3a oljeHkKa mo ,IliaTexoc-
noco6Hocr II”.

» B ciy4ail Ha He3acTpaxoBaTeJHU CBbP3aHU MPeANPUATHS CbOTBETHO MOXe Jla Ob/ie
M3M0JI13BaH NOAX0AbT Ha coo6cTBeH KanuTas no M®CO. C ues aa ce ocurypu nocjezo-
BATEJIHOCT CIPSIMO METO/A Ha KOPUTHPaH COOCTBEHHUS KalUTaJl, CbrJIaCHO NMPUHIU-
nute Ha ,llnatexxocnoco6Hoct II”, penyTanusaTa U Apyrd HeMaTepualHU aKTUBU Ce
NPUCHAAAT OT MOoAXo/ia Ha co6cTBeHUs KanuTas no M®CO. To3u MeToA ce BbBeEX/a C
1eJ1 ZIa Ce MOJAMOMOTrHe U XapMOHHM3UPa OlleHKaTa B CJy4auTe, KOraTo e TPyAHO Ja ce
M3BBPIIU MPeolieHKa Ha IAJOCTHUA 6aslaHC HAa CBBbP3aHOTO MpPeANpPUSATHE ChIJIACHO
npuHuUnuTe Ha ,Ilnatexxocnoco6Hoct I1”.

» Ilpu yyactue 6e3 foMUHUPaILO BAUsHUE (ydyacTue < 50%) ce pa3peliaBa, B ciydyai ye
MEeTOA'bT Ha KOPUTHPAH COOCTBEHHUS KAllUTaJl He € Bb3MOXKEH, Jla Ce U3IMO0JI3BAT JAPYTH
Mo/ieJIv 3a olleHKa (T.Hap. ,mark to model” nogxon), Hanp. MeTola HA AUCKOHTHUPAHMUS
Hapu4eH MOTOK.

- QunaHcosu akmusu

duHaHCOBUTE AaKTUBU CJeJiBA A ObJAT OLlEHEHU MO CIpaBejJiuBa CTOMHOCT 3a LieJUTE Ha
NJIaTEXXO0CMOCOOHOCTTA, IOPH KOraTo 6MBAT U3YUC/IsIBAaHU Ha 6a3a Ha aMOpPTU3UpyeMa CTOM-
HOCT B 6as1aHca no MC®O. B Ta3u Bp'b3Ka ce npuJiara cjiejHaTa npoueaypa:

a. PMHAHCOBU MHCTPYMEHTH N0 aMOPTHU3MpaHa CTOMHOCT
» W3BbpllBa ce NpeoljeHKa 10 CpaBe/JInBa CTOMHOCT

6. PUHAHCOBM MHCTPYMEHTH MO CHpaBe/JMBa CTOMHOCT Ype3 APYr BCe0OXBAaTEH
AOXO0J C KyMyJIATUBHU Ne4YaJ/IoN U 3aryoy, OTYMTAHM B leyasioaTa v 3ary6arta npu
ornucBaHe (FVtOCI)

» CToMHOCTTA Ha Te3U UHBECTUIMHU B 6asaHca no [linaTexocnoco6Hoct Il cbBmaga c oT-
yeTa no MCOO - Ha 6a3a cipaBe/iyiiBa CTOMHOCT.

B. PMUHAHCOBU MHCTPYMEHTH IO CIIpaBe/IMBa CTOMHOCT B NevyaJji6aTa U 3ary6aTa
(FVtPL)

» CToHMHOCTTA Ha Te3W UHBECTUIMHU B 6asaHca no [liatexocnocooHocT Il cbBmaza c oT-
yeTa no MCPO - Ha 6a3a cnpaBe/iuBa CTOMHOCT.

I'.1.6. CYMH, NOAJIEXAIIHU HA Bb3CTAHOBSIBAHE I10 ITPE3ACTPAXOBATEJIHU JJOTOBOPH

JleTbT OT mpe3acTpaxoBaHe Ce MOCOYBA B YaCTTA HA aKTUBUTE (OPYTHO MpeACTaBsIHE), KATO Ce
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M3BbpIIBA OleHKA Ha MKOHOMHYecKaTa cTtouHocT no ,[lnatexxocnoco6Hoct II” chriacHo
NPUHIMIIMTE 32 U3YUC/AsIBaHe Ha “Hal-mo6pa ouieHka”.

I'.1.7. B3EMAHHS 110 3ACTPAXOBKH Y OT NOCPEJAHUIIA

B3emMaHusATa 110 3aCTPaxOBKHU U OT nocpeAHUnU cbriaacHo MCOO 17 e BkoueHa B Hal-106-
paTa IporHo3Ha OlleHKa Ha TeXHUYeCKUTe pe3epBHU U He ce II0Ka3Ba B 6asaHca no MCOO.

3a nesnte Ha [lnatexocnoco6HocT I, kaTo B3eMaHe ce NpU3HABAT NPOCPOYEHU U U3UCKYyEMHU
cyMHU (OTBOpEHH K'bM JlaTaTa Ha OLjeHKa) 3a IJIalljaHe OT IpUTeXKaTesu Ha IT0JIMLH, PYTH 3ac-
TpaxoBaTeJId, BbB Bp'b3Ka CbhC 3acCTpaxoBaTeJ/ieH OU3HeC, HO KOUTO He ca BKJIIOYEHH B IIapUuy-
HUTeE NOTOLIM OT TEXHUYECKH pe3epBH, HaMaJIeHU C HallpaBeHUTe 06e3LeHKH. [Ipocpoyne 03-
HayaBa U3TeKJIa JaTa Ha Najiexka Ha IiamaHeTo. OLleHKaTa Ha B3eMaHMUA 110 3aCTPaX0BKH Cb-
OTBETCTBA U € ChIIOCTABMMO C IPUHLIMIIATE 3a ONpeJe/siHe Ha Hal-f00paTa OLeHKa Ha Ipe-
MHUUWHUA pe3epB, a UMEHHO KaTO pa3/IMKa Ha OYaKBaHUTe ObJeld U3XOAAIIU U BXOAAILHU Ta-
PHUYHM NIOTOLM N0 3aCTpPaxoBaTeJIHU JOTOBOPH, BJIe3/IM B CUJIa KbM JaTaTa HAa U3TOTBSAHE Ha
oTyeTa. BseMaHuATa 0 pa3cpoyeHU IpeMUH, HEL'BJDKUMHU KbM JlaTaTa Ha 0TYeTa, Ce BKJI0Y-
BaT B O'b/leliUTe BXOAALM NAPUYHU IOTOLM [IPU U3YUC/ISABAHE HA IPEMUMHUS pe3eps, T.e. OT-
YUATAT Ce CbC 3HAaK MUHYC IPU U34YHUCIBaHe HA pe3epBa.

I'.1.8. B3SEMAHUSA 10 NIPE3ACTPAXOBAHE

C orsies; cbnnocTaBUMOCT /lpy»KeCTBOTO MpH3HaBa 3a//b/LKEHUSATA U B3eMaHUsTA 10 Npe3acT-
paxoBaTeJIHU I0T0OBOPH B 6asiaHca 1o [lnaTexocnocob6HocT Il mo aHa/sioruueH HauMH C B3eMa-
HUSATA U 33//bJDKEHUSATA 110 JUPEKTHO 3aCTpax0OBaHe, a UMEHHO KaTO B3EMaHUs Cce NPHU3HaBaT
NPOCPOYEHHU U U3UCKYEMU CyMU (OTBOPEHHU KbM JlaTaTa Ha OlLleHKa) 3a ypeJleHU NMpeTeHIuH
OT APY>KECTBOTO Y B'bB BP'b3Ka Mpe3acTpaxoBaTesieH OU3HEC, KOUTO He ca BKJIIOYEHH BbB Bb3-
CTAHOBSIBaHMS OT Mpe3acTpaxoBaHe, HAMaJIEHU CbC CbOTBETHUTE 06€31[€HKU.

CbryiacHo MCOO 17 Tasu no3uiys e BKJIOYEHA B Hal-100paTa NPOrHO3Ha OlleHKA Ha TeXHU-
YeCKUTE pe3epBU U He ce ToKa3Ba B 6asiadHca no MCPO.

I'.1.9. IPYTY AKTUBH, KOUTO HE CA IOCOYEHHU JAPYTAJE

Te cefBa Aa ce onleHABAT 10 ClIpaBe//IMBa CTOMHOCT Ype3 JJUCKOHTHPaHe Ha OYaKBaHHUTe Ma-
pPUYHHU MOTOLM, KAaTO Ce M3MO0Ji3Ba 6e3pHUCKOBa CTaBKa. He3aBucuMoO oT TOBa, GajlaHCOBaTa
croiiHocT mo MCPO Moke J1a ce M3M0JI3Ba KAaTO 3aMECTUTEJI HA CIIpaBe/INBaTa CTOMHOCT 3a
esnuTe Ha 6asaHca no [lnaTexxocnocob6Hoct II, koraTo eQpeKThT Ha UCKOHTUPAHETO HE € Chb-
I[eCTBEH, ThH KaTO cajllaTa UMAT KPaTKOCPOYEH XapaKTep UJIM He Ca ChLIeCTBEHH.

CnepBaimaTa TabJiMIa MOKa3Ba CTOMHOCTTA Ha aktuBuTe Ha 3EA/] ,BYJICTPA/l )KUBOT BU-
EHA MHIIYPBHC I'PYII” no TsAxHaTa ma3apHa OlLleHKa, KaTo I'M CpaBHSIBA CbC CTOMHOCTTA UM
CbIJIACHO roAMIIHUA GUHAHCOB oTYeT Ha /lpyxecTBoTO KbM 31.12.2024 r.:

XWJLJB.
Il1aTex0cnoCcoGHOCT lToagumeH ¢uHaHCOB
II oT4yer
HemaTepuaiHu aKTUBU - 4265
OTcpoYeHH JaHbYHU aKTUBH - -
3eMu, crpaju ¥ 060pyABaHe 3a COGCTBEHU HYKIU 6735 6231
WHBecTUIIUH: 153124 155 857
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Yuacmus e cesp3aHu dpyxrcecmsa
Akyuu

Obaueayuu

HneecmuyuoHHu oHdose

Jlepuseamusu

WHBecTHIIMY B 110J13a HA MOJIMIU M0 3aCTPAaxX0OBKa
+~KHUBOT”, CBbp3aHa C UHBECTULIMOHEH POHJ,
Jpyru 3aemu

Jsi1 Ha mpe3acTpaxoBaTEJUTE B TEXHUYECKUTE pe-
3epBU

AKTUBH 11O 3aCTpaxoBaTeJIHU JOTOBOPH

B3eMaHus 1o 3aCTpaxoBaTeJIHH MMOJINIHU

[IpesacTpaxoBaTe/JiHU B3EMaHUs

Jpyru B3eMaHud

[lapu4nHu cpeAcTBa M NapUYHU €KBUBAJIEHTH
Jpyru akTuBu

0061110 aKTUBU

I'.2. TEXHUYECKHA PE3EPBHU

3682 7 341
0.00
144 043 143117
5399 5399
0 0
110947 110947
3158 2448
-8726 4796
0 3578
7 466 0
2656 0
1205 689
4714 4714
203 203
281.481 293.728

Jlpy>KeCTBOTO MpUJIara KOpeKIus 3a MpOMeHJUBOCT, KAKTO U MPEXO/IHO MPHUCIaaHe HA TeX-
HUYECKUTEe pe3epBU cbriacHo naparpad 13 ot [IpexoaHHTe U 3aKJII0YUTENTHUTE pa3nopesou

Ha Kozekca 3a 3aCTPaxX0BaAHETO.

I'.2.1 CTOMHOCT HA TEXHUYECKUTE PE3EPBU

Ha cnepgHaTa TabJsivia ca noka3aHU TeXHUYECKUTe npoBu3uu no Solvency Il Ha 3EA/] ,By.ic-
Tpan ’KusoT Buena UHypbHe 'pyn” EA/l kM 31.12.2024 roauHa, pa3/ie/ieHu 10 JIMHUU Ha

6u3Hec:
XWJ1.J1B.
Tekyuy nepuop, IIpeaxoaeH nepuof,
TexHu- Js1 Ha TexHu- Js1 Ha
Bup 3acTpaxoBka Haii- Puck YeCcKM  IpesacrT- Haii- Puck YyeCKM IpesacTpa-
Jlobpa Map- pesepBu paxoBaTe- JAobpa Map- pe3sepBH  XOBaTe-
OLleHKa  JKHWH - 061110 JIUTE OLleHKa  KUH - 061110 JINTE
Sacrpaxoski ,KUBOT"C 09516 5878 115394 -5168 101876 6169 108.045  -4.152
y4acTue B nnevyasibaTa
3actpaxoBka ,)KuBot”,
cBBbp3aHa c uHBecTuun- 53913  4.414 58.328 -7.316 32465 4421 36.886 -1.070
oHeH QoHJ
3/ paBHO 3aCTpaxoBaHe 16.197 0.863 17.060 3.759 11.691 0.719 12.410 1.725
179.627 11.155 190.782 -8.726 146.032 11.309 157.341 -3.496

06110
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I'.2.2 OLIEHKA HA TEXHUYECKUTE PE3EPBU

,Z[eTafIJ]PI 3d OCHOBATA HA OLl€HKATa Ha TEXHUYE€CKHNTE pe3€pPBHU I10 [lnaTexxocnoco6HOCT 11, us-
IMOJI3BAHUTE NMPEAIOJ0KEHUA U METOAH Ca IPEAOCTABEHHU I10-A0J1y B TO3U pa3jeJl.

TabsimuiaTa noka3Ba CTOMHOCTTA Ha TexHU4YeckuTe pe3epBu Ha 3EA/],, BYJICTPA/Zl )KUBOT BHU-
EHA UHIIYPBHC I'PYIT” no [Inatexxocnoco6HocT 1], kaTo ru cpaBHABa CbC CTOMHOCTTA UM CbI'-
JIAaCHO roAMIIHUA PUHAHCOB oTUeT Ha JIpy>kecTBoTO KbM 31.12.2024 1. Xus1.JB.

Ilnatexxocnoco6Hoct ToauiueH puHaH-

11 COB OTYeT
115.394
TexHU4eCKU pe3epBU - 3aCTPaxoBKH , KuBoT”
Haii-dobpa oyeHka 109.516
Puck mapaic 5.878
TexHU4YeCcKHU pe3epBU — 3/JpaBHU 3aCTPAXOBKHU 17.060
Haii-dobpa oyeHka 16.197
Puck mapac 0.863
TexHu4ecku pe3epBH 10 3acTpaxoBKa , KUBOT”, 58.328
CB'bp3aHa C MHBECTULIMOHEH POHJ,
Haii-dobpa oyeHka 53.913
Puck mapac 4.414
06110 TEXHUYECKH pe3epBH 190.782 227 051

OcHOBH

B 6anaHca no [lnaTexxocnoco6HocT Il 3agb/keHUsATa ce OLeHsABAaT Ha 6a3a TAXHATa Ma3apHa
cToiiHOCT. T'bii KaTO HSIMa JIMKBU/IEH Na3ap 3a 3aCTPaxXxOBaTeJJHU 3a//bJXKEHUS, UKOHOMUYEeC-
KaTa CTOMHOCT ce JeprHMpa KaTo cyMa Ha Hail-1o6poTo odyakBaHe (HO) u puckoB mapx (PM).
ToBa rapaHTHpa NOCTUraHETO HAa CbBMeCTHMA U MTOC/e/loBaTe/IHa € a3apa oueHka. CUMIIN-
dukanuuTe ca npuaaraHu cbo6pasHo NpUPoJaTa, 06XBaTa U CI0KHOCTTA Ha IPUeTHUTe 3a 3ac-
TpaxoBaHe puckoBe. Hail-nob6paTa nporHosHa olLeHKa CbOTBETCTBA Ha HeTHATa HaCTOsAILA
CTOMHOCT Ha O'bJEUMTe NAPUUHHU NOTOIM. PUCKOBUAT Mapy momara, 3a /ja ce rapaHTHUpa, 4e
CTOMHOCTTA Ha TEXHUYECKUTe NPOBU3UHU Ille € paBHA Ha pa3MepbT, KOUTO e HEO6X0 UM Ha
3aCTpaxoBaTeJHATA KOMIIAHUS []a U3IT'bJIHH 33/Ib/DKEHUSATA CH, MPOU3THUYAIIN OT CKJIIOUEHUTE
3aCTpaxoBaTeIHU JJOTOBOPH.

CyMuTe, Bb3CTAaHOBUMHU OT ITpe3acTpaxoBaTe/ M KOPECIOHJUpaT ¢ Hal-A06pOTO 0YaKBaHe Ha
npe3acTpaxoBaTeJHUTeE 3a/'b/DKEHUs], HAMaJIEHH C KOPEeKIMs 32 0YaKBaHO HEU3II'bJIHEHUE OT
CTpaHa Ha Ipe3acTpaxoBaTeisl.

Bcuuku n3yuciieHus ca u3BbpiieHd KbM 31.12.2024 roavHa, B3eMaWKU NpeJBU/Jl pe3epBUTE
3a eTH U NOPTPOJUOTO MO MOJHUIM KbM Ta3u JaTa, HO 6e3 Jja ce OTYMUTAT OYaKBaHUSATA 32
O'bAel s HOB OU3HeEC.

MeToa0/10rua NnpHu KAJIKYJIUPAHETO Ha Haﬁ-ﬁl06pOT0 OYdKBdHE€ HA ’)KMBOTO3aCTpAaX0OBa-
TEeJIHUTE 3aAb/IXKEHUA

Ha1>’1-,qo6paTa Oll€HKa € HKOHOMHYECKATa CTOMHOCT Ha MNoAIMMCBAYECKHUTE 3a4b/IXKEHHU . Ouak-
BaHATa HACToOAIla CTOMHOCT Ha 34CTpaxoBaTe/JIHUTE 3aA'bJ/IXKEHUA CE€ oIlpeesid Ha 0asaTa Ha
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TeKyl1la, NpaBAonoJo06Ha U HajiexJHa UHOopMaLMs, KAKTO U peaJMCTUYHU JONyCcKaHUs. 3a
1eJIMTe HA JUCKOHTUPAHETO Ce NpuJjara opuipajHaTa 6e3prucKoBa KpUBa, MyO6JMKyBaHa OT
EIOPA. Bcuuky BXOAAILM U M3XOAAIIM MAPUYHU NOTOLM, MPOU3THUYALLIMA OT 3aCTpaxoBaTeJI-
HUTE 3a'b/DKEHUS Ca B3ETH NIpeJBUJ IPU U3YHUCIEHUETO Ha Hal-J00paTa MPOrHO3Ha OlLleHKa.
ToBa BKJIIOYBA BCUYKM IJIALlAHUA KBbM NpPUTEXKATeJUTe Ha MOJULUTE WU MOJI3BALLUTe ce
JIM1IA, BCUUYKH pa3xXx0o/y, Bb3HUKHAJIM 32 aKBU3ULMA, aAMUHUCTPALMA, YIIpaBJeHWe Ha MOPT-
delisia, NpeTeHLMHY, KAKTO U IPEMUNHU BHOCKHU.

MeToaoJiorus NnpH KAJIKYJINPpAHETO HA Haﬁ-ﬁl06p0T0 O4YaKBaHe Ha 06m038CTanOBaTeﬂ-
HHUTE 3aA4b/IXKEHUA

Haii-06poTo o4akBaHe Ha 0611[03aCTPAaxXOBaTEJHUTE 3a/b/KEHHUS Ce CbCTOU OT JIB€ YAaCTH —
IpeMUEH pe3epB U pe3epB 3a MPETEHILUH.

JlenbT Ha Mpe3acTpaxoBaTeJUTe B HAl-A06pPOTO OYaKBaHe HA 33 b/DKEHUSTA Ce U3YHC/ISBA
MOOT/eJTHO 33 BCEKU Mpe3acTpaxoBaTesl U BCsIKa JIMHUSA Ha GHU3HeC.

[Ipu onpejesisiHe Ha HA-A06POTO OYAKBaHe Ha pe3epBa 3a IIETH Ce MPUJIaraT CTaHJapTHUS
BEPHUIKHO-CThJIOOB METO/, U METO'bT Ha CPeIHATA MTPETEHIIMS, KAKTO KbM 00SIBEHHUTE NPETEH-
IIMY, TaKa U KbM IJIaTEHUTE MPETEHIIUH, IPEH Jia ce u3bepe HaW-NMOAX0As1I[aTa METO/10J10-
rust. To3u MoAX0/1 rapaHTHPa, Ye pa3JIMYHUTE MOJIeJIM Ha yperXKJaHe U IJialllaHe Ha IpeTeHIU-
UTe ce B3eMaT MpeJIBU/I.

3a U3YMUCIEHUEeTO Ha MpeMHUIHAaTa IPOBU3HS Ce M3I0J3Ba METOAbT HAa KOMOUHUPAHUS Koe-
$ULMEHT, KOUTO € ONKMCAaH HAKPATKO ChC ceHaTa dpopmy.ia:

BE= UPR*CR’ + (CR - 1)*PVFP
KbJIETO,

UPR = npeHoc-npeMuiiHUS pe3epB Ha 6a3a MOJy4YeHU MPEMHUU K'bM JlaTaTa Ha OlleHKaTa
CR = koM6buHHpaH KoePULUEHT = KOePULIUEHT Ha L[ETUMOCT + KoepUIIMeHT Ha pPa3XxoJu
PVFP = 6pyTHa HacTos1[a CTOMHOCT HA O'bJEIUTE TPEMUU

MeTO,ZIOJIOI‘I/lﬂ 34 U3YUC/JICHHUETO HAa PUCKOBHUA MapXK

Kankynayusita Ha pUCKOBUSL Map K ce OCHOBaBa Ha NPEeANOJIOXKEUETO, Ue 11J10TO NOPTPHOoI10
OT 3aCTpaxoBaTesJHU 3aJ’b/KEHHUS ce TpaHchepupa Ha Jipyra 3acTpaxoBaTeJIHA KOMIAHUS.
[lnaTexxocnoco6HocT Il npeasiara mojxo/ia Ha LieHaTa Ha KaluTasla NPy U34MCJIeHUEeTO Ha PUC-
KoBUS Map. [Ipy To3M noAxo/ KanuTaJl0BOTO U3MCKBaHe 3a MJIaTeX0CIMO0COOHOCT BbB BCEKU
O'bJlell] MOMEHT Ce YMHOKaBa 110 [jeHaTa Ha KanuTasa (6%) u cjef ToBa pe3yJITAHTHUSA Napu-
YeH MOTOK Cce JUCKOHTUPA U arperupa, KaTo ce U3noJs3Ba 6e3puckoBaTa Kpua Ha EIOPA.

PUCKOBUSAT MapiK ce olpe/iesisi KATO HACTOSIA CTOMHOCT Ha pa3Xo/AUTe 32 NOALbprKaHe Ha Ka-
MMTAaJ 32 pUCKOBETE, KOUTO He MOTaT Jla ce Xe/PKUPAT M0 BpeMe Ha IieJiis Nepuo/, Ha 6'b/elo
pa3BUTHE Ha AeHCTBAlLMs MOPTQENJI, KaTO Ce U3M0JI3Ba ChbOTBETHATA CPOYHA CTPYKTYypa HA
6e3pHCKOBUS JINXBEH MPOIEHT.

[lapy4HHTE NOTOIM 32 KAMTAJIOBOTO U3MCKBAHE 3a [JIaTEKOCIMOCOOHOCT ca OLeHEHU Ype3 eK-
CTparnoJiays Ha MOoAMO/IyJIU Ha PUCKOBEeTe B'b3 OCHOBA HA CbOTBETHUTE NPUYHUHHUTEJH (T.HaP.
Jrisk drivers”) Ha pucka. KoepuuueHT B pazamep Ha 6% (LieHa Ha KanuTasia) e NPUI0KEH BbPXY
NpPOrHO3HUSA napudeH noTok 3a KUII, cien ToBa Te ca JUCKOHTHPAHU € 6€3PUCKOBUS KypC 3a
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JieBa ¥ ca 00006111eHHU. 3a HaYa/IHa TOYKa Ha MporHosara J|py»KecTBOTO U3M0/13Ba MOCJAEJHUTE
HaJIMYHM pe3yJITaTH Ha KallMTaJI0BOTO U3UCKBaHe 3a MJaTeocnocobHocT kbM 30.09.2022 r.

Jlo6aBKaTa 3a pUCK Ce U3YUCJIsIBA 32 MOOT/EHO 3a BCSIKA OT AelHOCcTUTE - ,2KHuBOTO3acTpaxo-
BaHe“ u , 06110 3acTpaxoBaHe" U cjieJ, TOBA € NMPONOPIMOHANHO pa3npejesieHa Mo JUHUU Ha
Ou3Heca BbB BCSIKA OT TSAX B'b3 OCHOBA HA TEXHUS JsIJL.

M3uncieHusTa Ha JIpy’KeCcTBOTO BKJIIOYBAT PUCKA OT HEU3II'bJIHEHHE OT CTPaHa Ha KOHTpa-
TeHTa, MO/IMKUCBAYECKUSI PUCK B )KUBOTO3ACTPAXOBAHETO, 3/IPAaBHUS PUCK U ONEePallMOHHUTE
puckoBe. [lazapHHTe pUCKOBe He ca BKJIKYEHHU B U34HcaeHreTo. O61aTa J06aBKa 32 PUCK ce
M3YHCJIsIBA KaTO CyMa OT HACTOSINATA CTOMHOCT Ha I[eHaTa Ha KaluTaJ/la BbB BCsIKa 6b/ela
roJINHA /10 ypeXXJaHeTo Ha 33 Ib/DKeHUsITa.

MeToao0.J10rus 3a KaJIKyJIMpAHE€ HAd CYMUTE, Bb3CTAHOBHMH OT NIpE€3aCTpaxoBaATE/IN

Haii-06poTo 04akBaHe Ha pe3epBHUTe ce KaJIKyJ1Mpa 6pyTHO OT Ipe3acTpaxoBaHe, a e'bT Ha
npes3acTpaxoBaTeJIUTe ce KaJIKy/JIupa OTAe/HO, KaTO Ta3X OT/eJIHA KaJIKyJalus ce OTYUTA B
4yacTTa Ha akTHUBa B 6asaHca no [linatexxocnocob6Hoct II. [Ipy n3uncieHnue Ha Bb3CTAaHOBUMUTE
CYMHM OT IIpe3acTpaxoBaHe, ce OTYUTA U KOPEKLMATA B CJIe[,CTBUE OT HEU3II'bJIHEHUE OT CTPaHa
Ha KoHTpareHTa. KasKky/anusTa ce U3BbpLIBa OT/ZEJHO 3a BCEKM KOHTpAreHT (Mpe3acTpaxo-
BaTeJ) U BCAKA JIMHUA Ha OM3HeC, KaTo Ce OlleHsiBa BepOATHOCTTA 3a HEU3II'bJIHEHHE Ha 3a-
J'bJ/DKEHUsTA Ha IIpe3acTpaxoBaTeis ¥ CIOCOOHOCTTA My /ia ce Bb3CTaHOBH. Pucka npesacrtpa-
XOBaTeJIAT /ja He U3II'bJIHU 33//bJDKEHUATA CH Ce OLleHsIBa IOOTAEJHO 3a IPEMUHHUSA pe3epB U
3a pesepBa 3a LIeTH.

Cummianpukanuu

[IpyurHUTE 3a U3N0J3BaHETO HAa CUMIIMPUKALLMUA ca OOMKHOBEHO WJIM KpaTKaTa UCTOpUS,
Bb3IPenATCTBAllA Pe30HHOCTTA Ha OLleHKUTe, WM cliefuprKaTa Ha onpeJeseHa JIUHUA Ha
O6u3Hec, UM II'bK HUBOTO Ha HEMHATAa ChIeCTBEHOCT.

[Ipu KaJKy/auUsiTa HA PUCKOBUS MapiK, 6'bJjel[UTe KallUTAJTOBU U3UCKBAHHS 32 MJIATEXOCIO-
COOHOCT Ca M3YUC/SIBAaHU MPOMOPIMOHATHO HAa PAa3BUTHUETO HA MOJAXOASIIM PUCKOBU Jipaid-
BepH (6poM MOJIUIM, TEXHUYECKH TPOBU3UH U T.H.)

HeCl/lI‘ypHOCT B KaJIKYJIAlIUATA HA Haﬁ-ﬂ06p0T0 OYadKBAdHE€ HA 3aAb/IXKCHUATA

Mogenute Ha 3EA/] ,BYJICTPA/l )KUBOT BUEHHA MHIIYPBHC I'PYII” usanonsBaTt uctopu-
YeCKU JJaHHU ¥ nHopMallys 3a TeKyllaTa nasapHa CUTyallys, 3a 1a ce Mo/JieJiMpa aJleKBaTHO
O6'bAel0TO pa3BUTHe Ha NopTdeiaa. EsleMeHTUTe HA HECUTYPHOCT Ce OLleHsIBaT KOJIMYeCT-
BEHO /10 Bb3MOXXHO HaW-TroJiIMa TOYHOCT U Ce B3eMaT NpeJBUJ Ype3 NoAX0AA1a apaMeTpHu-
3allMsl B MO/IeJIUTe.

KaTto AOII'bJIHEHHUE, IPUJIATAHETO Ha peryjalfuuTe Ha [InaTexxocnocob6HocT II ocUuryps<daBa aZl€K-
BaTHa KanMTasioBa 6a3a B cnyqaf/i Ha HEOYAKBAHO U He6JIaI‘Ol'IpI/IHTHO NKOHOMHUYECKO pa3BU-
THE.

I'.2.3 TEXHUYECKU PE3EPBH BE3 NPWJIATAHE HA KOPEKIIMA 3A MPOMEHJIMBOCT U TPE-
XO0AHO NPUCHTAJAAHE HA TEXHUYECKHUTE PE3EPBHU

CnepgHaTa Tab/va NpeCcTaBsi TEXHUYECKUTE pe3epBU 6e3 mpujiaraHe Ha KOpeKIys 3a Mpo-
MEHJIMBOCT, KaKTO U 6e3 MpeXoJHO MPHUCIaiaHe Ha TEXHUYECKHUTe Pe3epBU:
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C KopeKuumsa 3a
NPOMEH/INBOCT U
nNpexoAaHo Npuc-

C KopeKuumsa 3a
NPOMEH/IUBOCT U
6e3 npexogHo

be3 kopeKkuusa
332 NPOMEHNU-
BOCT U C npe-

Xun. ne

be3 KopeKuusa 3a
NPOMEH/IUBOCT U
npexoaHo Npuc-

XOZAHO npucna-
AaHe Ha TeXHU-
yeckuTe pe-
3epBu

nagaHe Ha Tex-
HUYecKure pe-
3epBu

npucnagaHe Ha
TEXHUUYECKUTE pe-
3epsm

nagaHe Ha Tex-
HUUYecKuTe pe-
3epBu

KoeduumeHT Ha nnaTtexxocnocob6HocT 137.9% 134.9% 135.6% 133.0%
TexHWYeCcKn pesepsu 190.782 192.034 191.696 192.948
Jonyctumn cobcTBeHM cpeacTea 59.335 58.208 58.685 57.558
KanuTanoBo M3nCKBaHe 3a naaTe- 43.015 43.141 43.288 43.288

KOCMocobHoCT
MWHUMaNHO KannTaaoBO U3UCK- 13.104 13.104 13.104 13.104

BaHe

I'.3. APYIru 3AABXKEHUA

JlpyruTe nacuBY BKJIKOYBAT BCUYKH 33/ /b/DKEHNS Pa3JIMYHU OT TEXHUYECKUTe pe3epBU. B ToBa
YHCJIO Ce BKJIIOYBAT 3aJ’b/DKEHUSA 10 pa3yeTH C MOCPeJHUIM, 3a/b/DKEHUS 110 Tpe3acTpaxo-
BaHe, 33/[b/DKEHUS KbM [IepCOHAJIa, OTCPOYEHH JaHbYHU IACUBH U Jp. [Io OTHOLIEeHMe Ha Te3U
MIACUBH CBIII0 TaKa Ce IpujaaraT MeToAM 3a OLleHKa Ha TAXHATa ClpaBeAJvMBa CTOMHOCT, B Cb-
OTBETCTBMeE C IPUHLIMIINTE 3a U3rOTBsAHe Ha 6asaHca no [lnatexocnoco6Hocr 1.

CnepBaiiaTta Tab/MIa MOKa3Ba CTOMHOCTTA Ha ZIPYTUTe 3aIb/DKeHHs B 6asiaHca no [liaTexoc-
noco6HocT II, KaTo ce mpaBu CpaBHEHHE C TSAXHATa CTOHHOCT B CYETOBOJHMS OaslaHC KbM
31.12.2024 r.:

ILnatexxocnoco6Hoct ToagumeH ¢uHAHCOB
II oTYyer

340 340

HpOBI/IBI/II/I, Pa3JIMYHU OT TEXHUYECKUTE pPe3ePBU
HpOBI/IBI/II/I BBB Bpb3Ka C O6eBLL{eTeHI/IH Ipyu NeHCHo- 302 302

HUpaHe
JlenosuTy oT npe3acTpaxoBaTe/lH 3348 0
OTn0XKEeHU AAaHBYHHU ITAaCHUBU 3429 1019
® 537 1061
HWHAHCOBMU 334 bJIXKEHHUA
3aZ'bJKEHUS OT Ipe3acTpaxoBaTeJHU JJOTOBOPHU 0 7566
3aZbJKeHHUs 110 3aCTpaxoBaTeJHU MOJIUIU 12341 0
3aZbJKeHHU 10 Ipe3acTpaxoBaHe 2236 0
T 3031 5012
‘BPTrOBCKH 33 b/IXKEHUA

Jpyru 3agb/pKeHUA 0 0
06110 Apyru 3aJb/KEHUS 16.642 7.752
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3aab/KeHUs Mo 3aCTPaxoBaTe/JHU NMOJIMIU U KbM NOCPeJHULU

[IpocpoyeHHu U JbIXKMUMHU CYMU (OTBOPEHU K'bM JlaTaTa Ha OlleHKa) K'bM MPUTEXaTeJH Ha 10-
JIMLIY, IPYTH 3aCTPAX0BaTE/NH U BbB BP'b3Ka ChC 3aCTPaxoBaTe/ieH OU3HEC, KOUTO He Ca TEXHU-
YeCKU pe3epBH (Hamnp. KOMUCHOHHH, IbHKUMU Ha OCPEHHULIM, HO BCe Ollle HEMJIATEHU OT 3ac-
TPaxoBaTEJHOTO NpeANpUsTHE).

JlokaTo peTeHIUATA He e ypeJleHa, UMa HeCUT'YPHOCT OTHOCHO CyMaTa, KosITO Tpsi6Ba ia 6'b/ie
nJ1aTeHa U CJ1eJloBaTeJIHO IpeTeHLUATa BCe Ollle e YacT OT TeXHUYEeCKUTe pe3epBH.

Ta3su nmo3unya BKJAOYBA U IPUETH B3eMaHUA OT lpe3acTpaxoBaHe.

CbraacHo MC®O0 17 Ta3u no3uLys e BKJIKYEHa B Hall-,06paTa NPOrHO3HA OLleHKa Ha TeXHU-
YeCKUTe pe3epBU U He ce 0Ka3Ba B 6asiaHca.

3aab/DKEeHMS 1o npe3acrpaxoBaHe

CyMH, I'bJDKUMU 32 Beuye ypeJeHH MpPeTeHI[UH, TPOCPOYEHH U Jb/HKUMU (OTBOPEHHU K'bM Ja-
TaTa Ha OlleHKa) KbM Ipe3acTpaxoBaTesiu (MO-CHelydalHO pasiljallaTeJHU CMEeTKH), pas-
JINYHU OT JIETIO3UTH, CBbP3aHHU C Mpe3acTpaxoBaTesieH OU3HeC, KOUTO He Ca BKJIIOYEHHU BbB
B'b3CTAaHOBSIBAHUSATA OT MpPe3acTpaxoBaHe.

BkutouBa 33 bJIXKE€EHHA K'bM IIPe3aCTpaxoBaTeJ/Id, CB'bpP3aHU C OTCT'bIIEHHU IIPEMHUH.

CbryiacHo M®CO 17 Tasu no3uiys e BK/IOYEHA B Hal-A006paTa NPOrHO3Ha OlleHKA Ha TeXHU-
YeCKUTE pe3epBU U He ce TOKa3Ba B H6aJiaHca.

I'.4. AITEPHATUBHHU METO/M 3A OLIEHKA

B 6asaHca 3a 1e/JuTe Ha IJIATEXOCIHOCOOHOCTTA Ce M3MOJI3BaT aJTEepHAaTUBHU MeTOAU 3a
OlleHKa 10 OTHOIlIEHHEe Ha CJeJHUTEe KaTeropuu aKTUBHU M MACUBU: 3€MU U CTPaJiu 3a COOCT-
BEHO M0JI3BaHe U UHBECTUIIMOHHU UMOTH. [lojpo6Ha nHPOpMaLus 3a U3M0JI3BAHUTE METO U
3a OlleHKa Ha 3eMUTe U CrpaJiuTe ce CbhAbpKa B T. .1 Ha jok1aga. CTOMHOCTTA HA BCUYKH He/Jl-
BU)KMMH UMOTH (B T.4. 3¢MHU U Crpajid 3a COOCTBEHU HYKJ W U UHBECTUIMOHHU UMOTH) B Oa-
JaHca no [lnatexocnoco6HocT Il ce onpeesis Bb3 0CHOBA Ha U3rOTBEHA He3aBUCUMa OlleHKa
OT JIMLIEH3UPaHU olleHUTeu. OLleHKUTe Ce U3TOTBSAT NePUOJUYHO. 32 OLlEHKHUTe HA UMOTUTE
ce MO0JI3BaT OOIONPHUETH METOAU, KaTO Ce OTYUTAT MECTOMNOJIOKEHHUE, BUJ| CTPOUTEJICTBO,
npe/iHa3Ha4YeHUe, pas3rjex/aT ce aHaJI03U U T.H.

I'.5 1OIbJIHUTE/ITHA UH®OPMAIIUA 110 OTHOIEHUE OLIEHKATA HA AKTUBUTE
U ITACUBUTE

Bcuykara cbiiecTBeHa UHPOpPMaIUs 3a OlleHKAaTa Ha aKTUBUTE U NMaCUBUTE Ha Jlpy>KeCcTBOTO
ce Cb'bpiKa B HacTosAMA AokaaA U [oguiiHusa ¢uHaHcoB oTyeT 3a 2024 1.
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. YIIPABJIEHUE HA KAIIUTAJIA

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/Zl ?/KUBOT BUEHA MHIIYPBHC I'PYII“ e oTroBOpHO 3a
pa3paboTBaHe U Cbh3/laBaHe HA CMCTEeMa 3a yIpaBJieHUe Ha KaluTaJa.

[Ipu pa3paboTBaHETO Ha MJIAaHOBE 3a yIpaBJeHUETO HAa KOMIIAHUSATA, YIPAaBUTEJHUSAT ChbBET
aHaJIM3UpPa U pelllaBa KaK'bB KAllMTaJ € HE06X0/IUM Ha KOMIIAHUSITA B ChbOTBETCTBUE ChC CTPA-
TerduyecKuTe U 1|eJIU U aKO ce MpeJIBHK/la YBeJMUeHe Ha KalliTasla ce B3UMaT HE0OX0UMUTE
MEepKHU 3a MOCTUraHEeTO Ha TOBA HUBO, KAKTO U HaW-NMOAXOASALUTE METO/AHU 3a TOBA yBeIuye-
HUe. YIIPaBUTEJHUAT ChBET MpeApreMa He06X0JUMUTE MePKH, 3a /la TapaHTUPA, Ye HUBOTO
Ha KalnuTajla KOpeCcnoH/upa C pUCKOBHUs NPodUI Ha KOMIIAHUSATA, KAKTO U € 6BU3HeC cpeJiaTa,
B KOSITO OTIlepupa.

J.1. COBCTBEHHM CPE/ICTBA

HacTossmuaT pa3zes onuMcBa cbCTaBa U ynpaBjaeHueTo Ha KanuTtasa Ha 3EA/] ,,BYJICTPA/L 7KHU-
BOT BUEHA MHIIYPBHC I'PYII“. [I'bpBO € onucaH npouechbT Ha yIpaBJeHUe HA KallKMTajaa U
B'b3MO>KHOCTTA 3a pa3npe/ie/ieHle Ha HerOBUTe KOMIIOHEHTU. OCBEeH TOBa, OT/IeJIHUTE KOMIIO-
HEHTHU Ha KalluTaJsa ca IpeACTaBeHU B peJlOBe [0 OTHOUIEHHWE Ha TAXHOTO KauyeCTBO U TSXHATa
JIONYCTUMOCT 3a NOKPUBaHe Ha KallMTaJOBOTO U3KMCKBaHe 3a MJIATEeKOCIHOCOOHOCT U MUHU-
MaJIHOTO KallMTaJ0BO U3UCKBaHe.

ynpaBJIEHI/IETO Ha KallkiTaJia CJie[iBad la T'apadHTHUPA ClIa3BAHETO HA IPABHUTE U BbTPEIIHUTE
CTaHAAPTH 3a Ka4€CTBO U KOJIMYECTBO, 3a d C€ IOKPUAT KAllUTAJIOBOTO U3WMCKBAHE 34 I1lJIaTe-
»KOCITIOCOOHOCT ¥ MHUHMMAJIHOTO KallMTaJIoBO U3HcKBaHe. CTabuU/IHATa KallyMTaJ0Ba MMOo3n A
Ha ,Z[I)Y)KGCTBOTO ocUurypdaBa HENMMPEKBCHATOCT HA 3aCTPAXOBATE/JIHUTE OIl€epallliH B 6'bﬂ,e1ue.

[IponechT Ha ynpaBieHue Ha kanuTtasa Ha 3EA/] ,BYJICTPAZL YKUBOT BUEHA MHIIYPDBHHC
I'PYII“ ce cbCcTOM OT CIeJHUTE CT'BIIKU:

J.1.1. IIPOLIEC 1O YIIPABJIEHUE HA KAIIMTAJIA

[IpouechT Ha ynpaB/ieHHe HA KallUTa/la M CTPAHUTE, y4acTBALIM ca IpeACTaBeHU Ha purypara
no-70J1y:
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Hapa3opeH cbBeT

YHpaBm'eJIeH CbBET

. B

- PerynupaHe Ha - O6em 1 KayecTBo Ha - Llenu 3a o6ema Ha 6msHeca

KanuTanusauuaTa Kanutana - Hos 6u3Hec u LeHa
- UIKOHOMMYECKMN KanuTan - Konnyectso n CTPYKTYpPa Ha

pucka

- JInMUTN Ha nHBECTULUN
-BbTpelHu n3nckBaHmA 3a

- YnpaeneHue Ha noptdeina
Kanutana

- Pa3npe,qe/1ﬂHe Ha KanunTtana

- AnsnaeHTn
- busHec uenun

- EMUTUpPaHe Ha KanuTanoeu
WNHCTPYMEHTM

a4 EeKBaTHOCT
Kanutanaa

OTroBopHU: PUCK MEHUOMBHT,
®uHaHch 1 C4eToBOACTBO

OTroBopHU: PUCK MEHUAMDBHT,
®PurHaHcK 1 CueToBOACTBO,
YnpasuTeneH cbeeT

OTroBopHU: MEeHUAMXMDBHT,
YnpasuTeneH cbeet

OueHKa Ha KanuTtanosaTta

lMnaH 3a ynpaBieHUeTo Ha
Kanutana
MepKu 3a ynpaBaeHue Ha

>

T

PelTHHT areHIIMH
PerysiaTop
AKuuoHepu

3acTpaxoBaHM

OneHKa Ha KAalUTAJI0BATA AIEKBATHOCT

[Iponeca 3a ynpaBsieHHe Ha KallKMTasla 3all04Ba C OLleHKa Ha KalluTaJl0BaTa aJleKBaTHOCT. Pas-
JINYHU 3aMHTEPECOBAaHU CTPAHU UMAT Pa3JIMYHU B'b3IJ/Ie/IU IPU OLleHKAaTa Ha HaJIMYHUS Kalu-
TaJl. PerysatopbT onpejiesiss KOM 4YacTH MoraT Ja 6'b/jaT BK/JIIOYEHH B KallMTaJjla, a PEeUTUHT
areHMUTE UMAT CBOU COOCTBEHH OMpe/ie/ieHUs 3a KaluTaJjl. B omb/IHEHHE K'bM peryJsiaTop-
HUTE U PEUTUHTOBY U3MCKBAHUSATA 32 KallMTaJu3alys, 1Py onpe/iesisiHe Ha KalluTaJoBaTa Io-
3MLMSA ce B3UMAT NpeJBU/, pe3yTaTUTe Ha COOCTBeHATa OlleHKa Ha pUCKa U MJIaTeX0Cnocoob-
HocTTa. Bcsika ouakBaHa NpoMsiHa Ha TPeTUPAHETO Ha KallUTaJI0B MHCTPYMEHT OT CTpPaHa Ha
peryJiaTopa UJM 3aKOHOZAATEJICTBOTO Ce B3UMa NMpeABU/, B OLleHKaTa Ha KalluTaJoBaTa afieK-
BaTHOCT.

[Ipu olleHKaTa Ha KalUTaJ0BaTa aJIeKBaTHOCT ce B3eMaT MpeJBU/ U3UMCIEHUSATA ChIJIAaCHO
[lnaTexxocnoco6HocT 2. OnleHKaTa BK/IOYBA KalIUTAJIOBUTE HYXHW Ha [lpy»KecTBOTO, olpe/e-
JIEHU Ha UHJUBU/Iya/iHa 6a3a.
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IlnanupaHe Ha KanuTaJjaa

HaMepEHI/IHTa H IIJIaHOBETE Ha praBI/ITeJIHI/IH CbBET 110 OTHOLIEHHE Ha 6’b,£(€LL[OTO pa3BHUTHE
Ha OM3Heca U HHBECTHLMOHHHUTE ILLEI‘/’IHOCTI/I Ce M3I10JI3BAT IIPpH dHAJIM3ad HA 6'bﬂeH.IOTO KalnuTa-
JIOBO U3UCKBaHe. B paMKHTE Ha IIpoleca Ha IIJIaHNPAdHe C€ OTYNTA KaK IPOMEHHUTE B 6H3H€Ca,
00eMUTe UJIU IIPOMEHHUTE B CbIIECTBYBAIIUTE PUCKOBHU Cl)aKTOpI/I MOraT JAa NOBJIUAAT Ha PEH-
Ta6I/IJIHOCTTa, PHUCKOBETE N KallUTAJIOBUTE HYXKIAH.

Pe3ysTaTUTe OT U3BBpIIIEHATA OlleHKA Ha KAlIMTAJI0BaTa a/IeKBAaTHOCT Ce PasIJyIeXJaT 3aeJHO
C I[eJIMTe, 3a/I0’KEHU B GU3HEC IJIaHa 3a ceABalluTe 3 TOJAUHY, C OTJie 1a ce uAeHTUUIUpaT
B'b3MOKEH KAalUTAaJIOB HEJOCTHUT U 6'b/I€I[0TO KallUTAJIOBO pasmpe/iesieHHe.

Mepku 3a ynpasjeHye Ha KanuTaia

PasyMHa olleHKa Ha KalMTaJloBaTa aieKBaTHOCT U BHUMATEeJHO KalMWTaJOBO MJIaHUpPaHe ca
Ba)KHU €TaIU NPU ONpe/iesissHe Ha AeUCTBUATA, KOUTO MOAAbPKAT 6a/laHC MEXAY KaluTal U
pucKoBe. 3a 1a ce MPUJIOXKH TIJIaH 3a YIIpaBJeHHe Ha KallKTaJia, Ce MpejiaraT MepKHy 3a 0/106-
peHue oT YnpaBuTesHus U HagzopHus cbBeT. lupekyunte ,OUHAHCU U CYETOBOACTBO” U, YTI-
paBJieHHe Ha pucKa” MoJ KOHTPOJIA U MPH MOUCKBaHe OT U3MbJIHUTETHUTE JUPEKTOPH, Olle-
HSIBa, BbBEX/ 3, IOKJ/IA/|Ba U aKTya/IM3Mpa CTaTyca Ha MEPKHUTeE 3a yIIpaBJeHUe Ha KanuTaJa.

A.1.2. IIJIAIIAHUA OT IMO3UIIUHA HA COBCTBEHHUTE CPEJICTBA

KoraTo JUBU/IEHTHUTE Ce pa3npe/iesisaT 3a BcsiKa JaZieHa GUHAHCOBA rO/IMHA, KOHKPETHHUS pas-
Mep U BpeMeTO Ha paslipe/ieJIeHHUeTO e IpeAMeT Ha [peJJioKeHUue 3a pasnpezesleHre Ha Ie-
yasibaTa OT YnpaBuTeNHUsA CbBeT Ha bysictpaz XKuBoT. ToBa npe/ijioxkeHue ce MpeocTaBs Ha
Hap3opHusd cbBeT ¥ eJHOJIMYHKSA COOCTBEHUK Ha KanKTajla.

B cbOTBETCTBHE ChC 3aKOHOBATAa paMKa U BbTPELIHUTE MpaBuJia Ha J|pykecTBOTO, pellieHue
OTHOCHO pasIlpe/iesisiHe Ha MeyasibaTa ce B3eMa B paMKUTe Ha LIeCT Mecela cje/| MPUKIY-
BaHe Ha npejxoaHaTa ¢UHAHCOBA roAuHa. [leyanbara cie; AaHbLIM Ha JpYy>KECTBOTO CIYKHU
3a 6a3a 3a onpe/iesisiHe HA IUBUJIEHTA, KOUTO Ce pasnpe/iesis MexX/1y aKI[UOHEPUTE TPONOPIHU-
OHAJIHO Ha 6a3a Ha 6pos Ha MPUTEXaBaHUTe aKLUU (MMOHACTOSIEM U310 HA eJHOJTUYHUS
COOCTBEHHUK Ha KanuTasa). [Ipu u3gaBaHeTo HAa HOBUM aKIIMU MOXKe Jia O'bJie OlpejiesieHO pa3-
JIMYHO MPaBO Ha JUBUJIEHT. bbaelu pa3npeeneHus Ha AUBUAeHTH Ha Bysctpas XKusoT 3a-
BUCST OT HEroBaTa PeHTaOUJIHOCT, QUHAHCOBOTO MY ChCTOSIHHE U OT APYTrU GAKTOPH, BKJIIO-
YHUTEJIHO OT MapUYHU CPEJICTBA, O'bJIellN MepCIeKTUBH, KAaKTO U HUBA Ha JAH'bIIUTE, HOPMa-
THUBHU U JPYTU NPABHU YCJIOBUSI.

OI‘paHI/I‘-IeHI/IHTa BBPXy pa3npenejadHeTo Ha AMBUAEHTHU, KOUTO OKa3BaT BJIWAHHWE BbPXYy pa3-
Mepa Ha pasnpejgejadeMnuTe neqan61/1, B 6']::;[6].].[8 MOraT JAa 6’bﬂaT npeaMeT Ha U3BMEHEHHE OT
3aKOHOAaTeJid UJIW Ha peryjlaTOpHH nNpeanurCaHHrd.

Hsama rapaHius, dye B 6'b/1elie JpykecTBOTO Ille UMa HeTHa Me4yasiba, OT KOSTO BCsSKa roJiuHa
MoraT Ja 6bJaT W3IJIaTeHU FOAUIIHUA JUBHUJAEHTH B CbOTBETCTBHE C MOJIMTHUKATA 3a JUBU-
JleHTHU. Jlopy aKo KOMIIAaHUSTA UMa pasnpeziesisieMy Medyaibou, To He MoXe /1a 6'b/le TapaHTH-
paHo, Ye IUBUJIEHTUTE Ille O'bJAaT peasHo IJIaTEHH.

EAHOMMYHUAT COGCTBEHUK HA KalKTasla MOXe Jja He 0/100pHy pasnpe/ie/IeHUETO Ha Medanoa,
aKo TOBa OM J0BEJIO /10 HEIOCTUT Ha KaKUTaJl 3a HOKpPUBaHEe HA KallMUTAJI0OBOTO U3MCKBaHE 32
TJIaTEXKOCMOCOGHOCT. AKO MOKPHUTHETO HA KAalUTAJ0OBOTO U3HMCKBaHe 3a IJIATEXKOCIOCOGHOCT
Beue He e MOCTOSTHHO FapaHTUPaHO, U3IJIalllaHeTO Ha JUBUJIEHTH Ce OTMEHS U Ta3W MspKa ce
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nocoysa B [l;1aHa 3a Bb3CTaHOBsIBaHe, KOUTO ce Ipe/CTaBs NpeJ HaI30pHUs opraH. /luBUieHT
He ce M3ILJIAlla [0 NOCTUraHe Ha aJleKBaTHO KallUTalM3upaHe Ha /lpy>KeCTBOTO U rapaHTH-
paHe Ha IOCTOSIHHOTO NOKPUTHE Ha KallUTAJIOBOTO U3UCKBAHe 3a IJIaTeX0CNnoco6HOoCT. [lepu-
0BT Ha HAbJIIOJleHHue ce onpeJeJis B CIy4as KaTo IJIAHOB IIePHOA.

J.1.3. KIACU®PUKAIIMA HA KAIIUTAJIA

KanutansT Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYII” e onucaH nmo-gosy 1
KJacupUKalysaTa My e 06siCHeHa noZpo6Ho: Jlpy»KeCTBOTO UMa CJ1eJJHHS KallUuTaJl:

% AKIMOHepeH KanuTasl
% I[lpeoneHbYHU pe3epBU
% Jlpyru KanuTaJ0BU pe3epBU U Hepa3npeJesieHa neyanba

KanuTtanbT e pasziesieH Ha OCHOBEH KalUTaJl U IOMI'bJIHUTEJIEH KallUTal U e KJIacuPpULUPaH B
TPH peJia 1o KayecTBO (pefjoBe) Bb3 OCHOBA Ha HEFOBUTE XapaKTepUCTUKHU. Kinacudukanusara
Ce OCHOBABa IJIAaBHO Ha CJI€JHUTE IIECT KPUTEPHS:

X/
X4

L)

[TocTossHHA HAJIMYHOCT 3a NOKPUBaHe Ha 3aryouTe
[TogunHeHNe Ha TpUTeXaTe s

JlocTaTb4eH MaTypUTeT

Jlunca Ha cTUMYJI 32 0OpaTHO U3KyIlyBaHe

Jlunca Ha 3ab/DKUTENHU Pa3xoy [0 006C/Iy>KBaHe
Jlunca Ha TexecTu

R/ X/ R/
L X X IR X

X/
X4

L)

X/
°

CJIe,U,HaTa KaTeropmusanuud € pe3yJTaT OT IOCOYEHHUTE KPUTEPHUHU:

% Pep, 1: caM0o OCHOBEH KamuTaJi, KOUTO /10 roJisiMa CTeNeH OTroBapsl Ha BCUYKUTE IeCT
KpUTepHUS.

% Pep, 2: 0OCHOBEH KalMTaJl, aKO He e Ha/IMIle OCTOSIHHATA My HAaJIUYHOCT U AOI'bJIHUTE-
JIEH KallUTaJl, aKO OTTOBAaps Ha BCUYKUTE IIECT KPUTEPUS.

+ Pep 3: BCUUKHU OCTaHa/IM YaCTH OT KamuTaJja.

Ta6sma: Co6CTBEHU Cpe/iCTBa 0 peIOBE:

XUJ1.M1B.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted

3anucaH KanuTasa 32.136 32.136 - - -
H3paBHUTeJIEH pe3epB 27.199 27.199 - - -
HeTHM oTCpoYeHH JaHBYHU i i - - -
AKTHUBU

06110 COGCTBEHM CPeCTBA 59.995 59.335 - - -

KbM 31 nekemBpu 2024 r. cooctBeHuTe cpefcrBa Ha 3EA/] ,,BYJICTPA/] )KUBOT BUEHA UH-
IIYPBHC I'PYIT” ca 59 995 xu.aB.

Haii-cbluiecTBeHaTa pa3jinka MeXxy pa3Mepa Ha COOCTBEHMS KaluTasl ChIJIACHO FOAULIHUA
bUHAHCOB OTYeT M pasMepa Ha cobcTBeHUTe cpexacTBa mno "[lnatexxocnoco6HocT II" ce
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dbopMupa OT NpeoLieHKaTa Ha CYeTOBOJHUTE CTOMHOCTH K'bM CIpaBeJIMBUTE CTOMHOCTH 1O
[lnatexxocnoco6HocT Il Ha yyacTuaTa 1 GUHAHCOBHUTE HHCTPYMEHTH, OLleHIBAHU 110 aMOPTH-
3yeMa CTOMHOCT, KaKTO ¥ Ha TEXHUYECKUTE pe3epBH.

OTJe/HUTe KallUTaJIOBU KOMIIOHEHTH Ca ONKUCAHU B JleTal/Iv M0-HAaTAaTbK B HACTOSIIUS JOKY -
MeHT. 100% ot co6cTtBenuTe cpeactBa Ha 3EA/] ,BYJICTPA/] YKUBOT BUEHA UHIIYPBHHC
['PYII” ce knacudunupat kaTo kanutasa oT Peg 1.

OCHOBHH COBCTBEHHU CPEJCTBA

Co6ctBenuTe cpeactBa Ha 3EA/L ,,BYJICTPA/Zl YKUBOT BUEHA MHIIYPBHC I'PYII” ce cbeTosAAT
OT 3alKMCaH KaluTaJ, KalUTaJI0BU pe3epBU U MPEeOLieH'bYEH PE3€EPB, B T.4. HepasnpejesieHa
neyasoba.

d. AKHI/IOHepeH KalnuTaJl

3EA/] ,BYJICTPA/L )KUBOT BUEHA UHIIYPBHC I'PYII” npuTexaBa caMo NJiaTEH aKIIMOHEPEH
KanuTaj. U3n1aTeHusaT aKijMoOHepeH KanuTaJll ce Kaacupuiupa KaTo KalnuTasa OT IbPBU pej,
T'bi KaTO OTroBaps Ha HEOOXOJMMHUTE XapaKTEPUCTUKH 3a KalKMTasa OT I'bPBU pef. [pyxec-
TBOTO HAIMa JIPYTY OCHOBHM KAallUTAJIOBU KaTErOPUHU, KaTO HalpuMep NPUBUJIETUPOBAHU aK-
197078

6. EMucuonHa npemus

[Ipemusita 3a emutupane Ha 3EA/] ,BYJICTPA/Z] )KUBOT BUEHA UHIIYPBHC I'PYIT” ce knacu-
duLMpa KaTo KallUTaJl OT 'bPBU peJi, ThbH KaTO OTrOBaps Ha HEOOXOAMMUTE XapaKTEePUCTUKHU
3a KanuTasa oT mbpBH pef. Kpm 31.12.2024 r. lpyeCcTBOTO He OTYMTA IPEMUU OT EMHUCHH.

B. Pe3epB 3d U3pAaBHABAHE

M3paBHUTENHUSAT pe3epB e CbCTaBeH OT:

H3paBHHTE/IEH pe3epB (XUJI.JIB.)

[IpeBrllIeHMe Ha aKTUBUTE HAaJ{ NaCUBUTE 65.135
Jpyry no3unuu Ha 6a30BUTE COOCTBEHH CPEJCTBA - 32136
[l1aHUpaH AUBUAEHT 5.800
061110 U3paBHUTEJIEH Ppe3epB 27.199

r. [loxYynHeHU MacUBHU
KoM 31.12.2024 r. 3EA/, ,BYJICTPA/ZI )KUBOT BUEHA UHIIYPBHC I'PYI1” HAMa esleMeHTH Ha
COGCTBEHHUTE CPeCTBA, KOUTO Jja NONAAaT B KaTeropusTa NoJA4YUHEH MaCcUB.

A. lorb/IHMTE/IeH KalluTaJl
KoM 31.12.2024 r. 3EA/J, ,BYJICTPAZL XKUBOT BUEHA UHIIYPBHHC I'PYI1” He pasno.ara c go-
I'bJIHUTEJIEH KAl TaJl.

A.1.4. J0NMYCTUMOCT HA KAIIUTAJIA

B cboTBeTCTBUE C TEKYIOTO KalUTAJI0BO U3UCKBaHe 3a marexocnocobHoct (KUIT) u Munu-
MaJIHOTO KanuTasoBo uduckBaHe (MKMH), ce pasriexaa JONycTHUMOCTTA Ha KalUTaJOBUTE
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komnoHeHTu Ha 3EA/l ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYIl” 3a mokpuBaHe Ha
JiBaTa NokasaTeJid. B To3u npouec ce npeneHsaBa KOJWUYECTBOTO U Ka4€CTBOTO Ha I0NYCTUMUSA
KalyTaJl 3a IOKpPUBaHe Ha KanuTaJoBUTe U3ucKBaHud - KUIT u MKH.

KOJIMYECTBO HA KAITMUTAJIA

OueHkaTa Ha KanMTaJoBaTa afleKBAaTHOCT Ce U3BbPIlBA NPHU CbOJ/II0JaBaHe U3UCKBAHHUATA Ha
Kogekca 3a 3acTpaxoBaHe. ToBa 03HauyaBa, ye TpsibBa /la 6'b/1aT U3MI'bJIHEHHU CJIEJTHUTE OTPAHU-
YeHUS:
% KoeduiveHT Ha MIaTEXOCIOCOOHOCT, T.€. OTHOIIEHUETO MEX/y COOCTBEHUTE CpeJIC-
TBa u KUII, cnegBa ga e = 100%
% Koedunuenrta Ha nokputre Ha MKHU cbio cieaBa ga e = 100%

YnpaBUTENHUAT CbBET, B CbOTBETCTBUE C IPUETHUTE I'PYNIOBU CTAaHAAPTH, € ONpesiesIu ToJie-
PaHTHOCT K'bM PUCKa IPU MMHUMaJIeH KoepUIIMEHT Ha IJIaTexxocnocobHocT oT 125%. [lopaau
TOBa Ce U3B'bPLIBA JOI'bJIHUTENTHO pa3rjexJaHe:

®,

s KoeduiyeHT Ha MJIaTEXKOCIOCOOHOCT ciesiBa Aa e = 125%

KAYECTBO HA COBCTBEHHUTE CPEACTBA

KoMNnoHeHTHTe Ha COOCTBEHUTE CPe/ICTBA BCMUKU KayeCcTBeHU HUBA (peaoBe 1, 2 u 3) oTro-
BapsAT Ha YCJIOBUSATA 3a IOKPUBAaHe HA KalUTAJOBOTO U3UCKBaHe 3a MJIATEXOCIOCOOHOCT, HO
cbryacHo 4ieH 82 oT generupad Pernament 2015/35, maparpad 1, Te nozjiexxaT Ha KoJin4ec-
TBEHU OTPAaHUYEHUS:

% KanuTaJl OT I'bPBHU pej caeBa Aa e = 50% ot KUII
¢ KamuTaJ OT TPeTH peJ ciaeBa fa e <15% ot KUII

R

% KaluTaJl OT BTOPH peJl + KalluTaJl OT TpeTHU peJ caesiBa Aa e < 50% ot KUII

CaMo KanuTaJOBU KOMIIOHEHTH C HUBA Ha KayecTBO OoT Pex 1 m Pex 2 ca fonycTUMHU 3a NOKpPHU-
BaHe Ha MUHUMAaJIHOTO KalKMTaJI0BO U3UCKBaHe. B cboTBeTCcTBUE C usieH 82, maparpad 2 nese-
rupad PersiameHnT 2015/35 T03M O0NyCcTUM KalUTas € NpeAMeT Ha CJeJHUTe KOJIMYeCTBEHU
OTpaHUY€eHHU:

¢ KamuTaJ OT I'bPBU peJ, ciaejBa Aa e = 80% ot MKU

L)

¥ KallyMTaJl OT BTOPU peJ caenBa aa e < 20% ot MKU

B cboTBeTcTBUE Cc usieH 82, an. 3 aesierupad PersnamenTt 2015/35, kanuTal0BUTe KOMIIOHEHTH
C HUBO Ha KayecTBO oT Pesi 1 Tpsi6Ba Aa OTroBapsAT OT/AEJHO Ha KOJIMYEeCTBEHUTE OrpaHUye-
Hus. KaTo 15710 M3niaTeHUTe NPUBUIETUPOBAHU aKIIMU, BKIIYUTESTHO IPEMUUTE OT EMUCHUH,
C HUBO Ha KayecTBO oT Pes 1 u u3niaTeHUTe MOJYMHEHU NMAaCUBU C HUBO Ha KadecTBo Pep 1
(cpryiacHo nmpexoJAHUTE NpaBuUJIa), He MoraT Ja npezcTtajsaBaT nosede oT 20% oT ueusa Ka-
nuTaj ot Peg 1.

KoukpetHo 3a 3EA/] ,BYJICTPA/L )KUBOT BUEHA MHIIYPBHC 'PYI1” Te3u orpaHuyeHUsI ca
HENPUJIOKUMH, ThU KaTo JIpy>KeCTBOTO He OTYMTA KAallUTAJIOBU €JIEMEHTH OT OCOYEHHUS BUJ,
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.2 KANIUTAJIOBO U3UCKBAHE 3A IJIATEXKOCIIOCOBHOCT U MUHUMAJIHO KAIIH-
TAJIOBO U3NCKBAHE

JupektuBata "[lnatexocnoco6HocT 11" M3KMCKBaA OT 3acTpaxoBaTEJHUTE KOMIIAHUU PEIOBHO
Jla U34YUCISABAT KAaMTAJ0BOTO U3UCKBAHE 3a MJIATEXOCNOCOOHOCT U MUHUMAJHOTO KalHUTa-
JIOBO M3UCKBaHe. Te3u KanuTaJoBU CTOMHOCTH ONpeJessiT pa3Mepa Ha COOCTBEHUTE CpeJic-
TBa, KOUTO ca HEO6X0UMH Ha JIpy>KeCcTBOTO, 3a /1a OCUTYPH HENMPEKbCHATO U3II'bJHEHHE HA
MOEeTUTE 33/ b/KEHUSI.

KanuTanoBoTO U3HMCKBaHe 3a MJIATEXOCIOCOOHOCT HA 3aCTPAX0OBATEJHOTO APYKECTBO CHOT-
BETCTBa Ha HEO6XOIMMOTO HUBO Ha KalMUTaJl, KOETO Ille TOCTaBU 3aCTPaxX0BaTEJHOTO APYrKec-
TBO B MO3UIIMATA Jla IOeMe BCIKAaKBU HenpeBuieHU 3aryou. KUII ce u3uucisBa Bb3 0OCHOBa
Ha MO/ieJIuTe, 6a3MpaHU Ha PUCKA, U NPeJICTaBJIsIBA KAallUTaJ, KOUTO e 6'b/le HE06X04UM 3a
NOKpHBaHe Ha 3ary6a, KosiTO Bb3HHUKBA BeZiHbK Ha 200 roMHMU.

MUHUMaJTHOTO KallUTAJIOBO U3HMCKBaHe Mpe/[CTaBJIsABA MO-HUCKO MUHHMMAJIHO HUBO Ha COOCT-
BEHU CPEJICTBA, KOETO 3aCTPaX0BaTEJHOTO JPYXKEeCTBO TPsAIGBA Jja MO bprKa MPU BCAKAKBU
006CTOATEJICTBA.

U aBete kitodoBu uuciaa (KHUIT u MKH) ce onpenensiT uiu Bb3 OCHOBA Ha CTaHJapTHa dop-
MyJia WM - aKO ca 0J00peHU OT HaJI30PHUS OpPraH - € MoMolITa Ha (YacTUYeH) BbTpPeEllIeH MO-
nen. 3EA/] ,BYJICTPA/ZL Y)KUBOT BUEHA MHIIYPBHC I'PYI1” npuaara usnsao ctaHaapTHaTa
dopmysia 3a U3YUC/SIBaHE HA [iBaTa MOKa3aTeJisl 10 OTHOIIIEHHWE HAa BCUYKH PUCKOBU MOAYJIU.

J.2.1 KAIUTAJIOBO U3UCKBAHE 3A IIJIATEXKOCIIOCOBHOCT

CnpsiMo onpe/ie/ieHOTO KalluTaJ0BO U3UCKBaHe 3a IJIaTeXX0CIOCOOHOCT U COOCTBEHUTE Cpe/i-
cTBa, J|py’>kecTBOTO MMa cjeJJHUS KoeDULMEHT Ha MJATEXO0CMOCOOHOCT KbM 31 AeKeMBpHU
2024 .

KanuTasioBo M3HMCKBaHe 3a MJAaTeX0CNocobHOCT U HeroBoTo mnokputue 3a 3EA/l ,,BYJICTPA/]
JKUBOT BUEHA UHIIYPBHC I'PYIT” :

/B XWUJLJB./ 31.12.2024 31.12.2023
Cob6cTBeHuU cpecTBa 3a nokputue Ha KUII 59.335 56.367
KanuTanoBo usuckBaHe 3a miaartexocrnocobHoct (KUII) 43.015 42.903
KoedunueHT Ha nokputue 138% 131%

Tabauuara no-go0/1y nokassa cbctaBa Ha KUII, onpesesieH oT/e/1HO 32 CbOTBETHUTE MOJYJIH
B'b3 OCHOBA Ha CTaHAAapTHaTa popMyJa, cJeJ MpuaraHe Ha NpeJBU/IeHHUTEe B 3aKOHa Npe-
XO/IHU MEPKHU.

KanuTasoBo M3MCKBaHe 3a MJIaTEXOCHOCOOHOCT o puckoBu moayau 3a 3EA/l ,BYJICTPA/
JKUBOT BUEHA UHIIYPBHC I'PYIT”:
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KanuTa/10BO H3MCKBaHe 3a IJIATEKO0CIIOCOGHOCT

110 PHCKOBH MOAY/IA 31.12.2024 31.12.2023
ba30B0 KanuTas0BO U3UCKBaHE 40.219 39.344
Ia3zapeH puck 23.919 22.963
Puck om ¢panum Ha koHmpazeHma 3.263 1.729
KusomosacmpaxosamesieH nodnuceayecku puck 19.329 21.500
Ilodnuceavecku puck no 30pagHo 3acmpaxoeaHe 10.612 8.538
HAusepcudukayus -16.905 -15.386
OnepaTHUBEH PUCK 6.226 5.615
A6copbupans ebpeKT Ha TACUBUTE - -
Ab6copbupail epeKT Ha OTCPOUYEHUTE JaHbIIU -3.429 -2.056
Kanuta/soBo M3MCKBaHe 32 NJIATEKOCMOCOGHOCT 43.015 42.903

[Ipu M34KUCIEHHUETO He ca U3M0JI3BaHU MapaMeTpH, cielildMPUIHU 32 KOMIAHUATA B CbOTBETC-
TBUe c WieH 104, naparpad 7 ot lupektuna 2009/138 / EC.

J.2.2 MUHUMAJITHO KAITUTAJIOBO U3UCKBAHE

MyHMMaJHOTO KalMTaJ0BO U3UCKBAHE Ce OlNpe/eisi Bb3 OCHOBA Ha NOAX0/1, 6a3vMpaH Ha Pak-
TOPU, NO-CHEeUATHO Bb3 OCHOBA HA TEXHUYECKUTE pe3epBH, HAUYUCJIEHUTE NPEMHUU U KallUTa-
JIOBOTO U3WCKBaHe 3a MJIaTeX0CnocoO6HOCT. TexHuYeckuTe pe3epBU, PUCKOBUAT KalUTaa U
IpeMUUTE Ce pa3iesisaT 0 JUHUM OU3HEC, YMHOXaBaT ce ¢ paKTopUTe, OonpesesieHU HopMa-
THUBHO U ce 0600111aBaT. /loJiHaTa rpaHMIa HA MUHMMAaJHOTO KallUTaJ0BO U3UCKBaHe e 25% oT
KUII, ropHaTta rpanuna e 45% ot KUIIL. 3akoHOBO e onpegesieH U [0JieH npar B abCoOIOTHA
CTOMHOCT Ha MUHUMaJIHOTO KaluTaJoBO u3rckBaHe. [lonactosem 3a 3EA/] ,,BYJICTPA/l 2KU-
BOT BUEHA UHIIYPBHC I'PYII” ce npusiara abcoit0THUS par HAa MUHUMAJIHOTO KallUTaJl0BO
M3MCKBaHe U e B pa3Mep Ha 13 104 xu.aB.

KoebunueHTHT Ha NOKPUTHE HA MUHUMMAJIHOTO KallMTaJI0BO U3UCKBaHe ce MoJly4aBa KaTo Cb-
OTHOLIEHHUE Ha JONYCTUMUTE COOCTBEHU Cpe/icTBa 3a nokpruBaHe HAa MKU oTHecenu kbM MKH.

KbMm 31 nekemBpu 2024 r. KoepunpueHTbT HAa nokpuTHe Ha MKHU e ciennus:

XWJI. JIB.
MUHHUMaATHO KallUTA/I0BO U3MCKBAHE U HETOBOTO IIOKPUTHE 31.12.2024 31.12.2023
Co6cTBeHHM cpefcTBa 3a nokputre Ha MKU 59.335 56.367
MuHHMMaTHO KanuTanoBo u3rnckBane (MKH) 13.104 13.104
KoedunueHrt Ha nokpurtue 453% 430%

Hsama pa3/yinKa Mexay COOGCTBEHUTE CpeacTBa, KOUTO MOXKeE Aa 6’bﬂaT H3II0JI3BAHU 3d TIOKPH-
BaHe Ha KallMTaJ0BOTO U3HUCKBaHe 3a MJIaTeXXOCIOCOOHOCT U COOCTBEHUTE CpeacTrBa 3a IOK-
prnBaHe HAa MUHHUMAJIHOTO KAIlMTAJIOBO H3WCKBAHE, [TOpa/id TOBA, 4e [[py)}(eCTBOTO pa3mnoJiara
€JHUHCTBEHO CbC CO6GCTBEHU CpeacrtBa OoT 1-Bu pen, KOMTO He ToAJIEXKAT Ha OrpaHHUYeHUA.
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.3 U310/JI3BAHE HA BA3UPAH HA IIOPALIUATA METO/, TP U3YHUCJIABAHETO HA
KAINMUTAJIOBOTO U3UCKBAHE 3A IIJIATEXKOCIIOCOBHOCT BBbB BP'b3KA C [104-MO-
AYJA 3A KAIIUTAJIOBUTE UHCTPYMEHTH

3EAJZl ,BYJICTPAZl )KUBOT BUEHA UHIIYPBHC I'PYI1” He npusiara 6a3upaH Ha ArpanusTa
MeToJ, B CboTBeTCTBUE C uieH 304 ot [lenerupanus peraameHnt (EC) 2015/35, npu usuucnas-
BaHETO Ha KallMTaJIOBOTO U3UCKBaHe 3a IJIaTeXOCIOCOOHOCT.

.4 HECBOTBETCTBUE C MUHUMAJIHOTO KAITUTAJIOBO U3UCKBAHE U HECBHOT-
BETCTBHUE C KAIIMTAJIOBOTO U3MCKBAHE 3A IVIATEX KOCITOCOBHOCT

3EA/] ,BYJICTPA/l )KUBOT BUEHA WHIIYPBHC I'PYII” usanbaHsIBAa MUHHMAJHOTO KalWdTa-
JIOBO U3MCKBaHe U KallUTaJIOBOTO M3UCKBaHe 3a IJaTEeK0CIIOCOOHOCT.

A.5. IPYTA HH®OPMALIUA

PbKOBOACTBOTO NpoOAb/IKaBa Jja HabJl0jaBa NOTEHLIMAJTHOTO Bb3/IeMCTBYE Ha peJulia Cbou-
TS BbpXy OM3Heca Ha /lpy>KecTBOTO U Lie NpeAlpreMe BCUYKU Bb3MOXKHHU CT'IIKHU 3a CMEK-
yaBaHe Ha eBeHTYa/IHU HeraTUBHU NOC/IeJMIY — TAKUBA Ca Fe0N0JUTUYEeCKUTE PUCKOBe (BOM-
HaTa B YKpaiiHa, AelCcTBUATA HA HOBUAT npe3ujieHT Ha CAlll), npueMaHeTo Ha EBpoTo KaTo
OCHOBHA BaJ/lyTa B CTpaHaTa ¥ CBbP3aHUTE C TOBA KDUTEPUHU U HACTPOEHUS CpeJi HaceJleHUeTo,
BbTpeLIHaTa N0JIMTHYeCKaTa HeCTaOUIHOCT U ieMorpadckuTe npobJieMu.

[Ipe3 2024 r. 6pyTHUAT BbTpelueH npoAyKT (BBII) HapacTBa c 2.3% a 3a/10keHoTO 3a 20251. €
2.4%. [lporHo3Hus Ae@ULUT HA JbPKaBHOTO yIlpaBJeHHe e 3a0KeH 3% B YHHUCOH C U3UCK-
BaHUATa 3a EBpo3oHaTa. UHanuaTa kbM Kpas Ha 2024r e oT nopsagbka Ha 2.8%, KoeTo e
3HAYMTEJIHO ycrokoeHue crnpsamo 8.6% npe3 2023r. OuakBaHusATa 3a 20251 ca oT nopsgbka
Ha 2.6% roauiHa uH$aanus. OcHoBHU ABuratesiu Ha BBII B Bbjrapus ca BbTpemHoTO NoT-
pebJyieHMe U U3HOCA Ha O'bJIrAapCKU CTOKU U ycayru. OuakBaHuAT edekT B BBII oT npuemaHneTo
Ha bbirapusd B llleHreH ce oueHsaBa Ha 800 MJyIH.€, KOeTO JOI'bJHUTEJHO 1€ AaJie TJaChbK Ha
pas3/IMYHY BU/I0Be 3aCTpaxoBaTeJIHU NPOAYKTU. KaTo 1510 0611Te MAKPOMKOHOMUYECKHU T10-
Ka3aTeJsId ce 0Tpas3sBaT U 6JIaroNpUsTHO BbPXy 3acTpaxoBaTe/IHUSA Nasap, U3pa3sBalio ce B
N0-aKTUBHO T'bPCEHE Ha 3aCTPaxXx0BaTeJIHU pPellleHUsl OT JIOMaKUHCTBaTa U OHM3Heca.

B kpas Ha MapT 2024 r. MUHHCTEPCTBOTO HAa GUHAHCUTE MyOJIMKYBa 32 0OLECTBEHO 006CHXK-
JlaHe IPOEKTa Ha 3aKOH 3a BbBeXJaHe Ha eBpoTo B Peny6snka Bwarapus. Lenta Ha foKy-
MEHTA € J]a OCUTypHU 6e3Mpo6JIeMHOTO BbBeX/IaHe Ha eBpoTO B Peny6sinka bbiarapus u ga no-
BULIM NMPO3PAYHOCTTA U UHPOPMHUPAHOCTTA 3a MpOIeca Ha NMpUeMaHe Ha eJJMHHATa eBpo-
nelicka BaJsiyTa B cTpaHaTa. C orsies; 6e31mpo6ieMHOTO TpeMUHaBaHe KbM HOBaTa BalyTa, [py-
»KECTBOTO PaGOTH aKTUBHO BBPXY aJallTUPAHETO KAKTO HA CYETOBOJJHUTE CUCTEMH, TAKA U HA
OCHOBHHTE CH 3aCTPAXOBATEJHU CUCTEMH K'bM HOBUS BaJIyTEH PEXKHUM.
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INPUJIOKEHHUE

KOJIMYECTBEHU ®OPMU 3A OTYMUTAHE I10 IJIATEXXOCIIOCOBHOCT II

IIPUJIOKEHME I (JAJAEHA B XWIAAH)

$.02.01.02
CYETOBO/IEH BAJIAHC
CroiiHocT no ,Mnate-
*ocnocobHocT I1“
AKTMBM C0010
HemaTtepuanHu aktmsm R0030
OTCpOYEHU AAHDBYHUN AaKTUBMU R0040
M3AUWBK OT NEHCUOHHM obe3LeTeHuns R0050
Heagusknma coOBCTBEHOCT, MalMHK M CbOPBXKEHNSA, MPUTEXaBaHK 3a COBCTBEHO No3BaHe R0060 6735
?::si;z::v;g:zzgr:;m OT aKTUBU, AbP¥KaHM 32 06BbP3aHUTE C MHAEKC U C AAN0BE B MHBECTULM R0070 153 124
Heasmknma cobCTBEHOCT (pa3nnyHa oT Ta3u 3a cOBCTBEHO Non3BaHe) R0O080
[lANoBK yyacTma B CBbP3aHM NPeANPUATUAA, BKAKOUMTENHO y4acTus R0090 3682
Kanutanosu MHCTpymeHTH R0100
KanuTanoeu MHCTPYMEHTM — KOWTO ce TbprysaT Ha doHAoBa 6opca RO110
KanuTanoeu MHCTPYMEHTM — KOUTO He ce TbprysaT Ha doHa0Ba 6opca RO120
O6avraumm RO130 144 043
[bpKaBHU obamraumm R0140 131425
KopnopatuneHu obaunraumm RO150 12563
CTpyKTypupaHu obanraumm RO160 56
0O6e3neyeHn LEHHM KHUKA R0170 0
MpeanpuaTUaA 3a KONEKTUBHO MHBECTUPaHE R0180 5399
[epusatn RO190
[enosuntu, pasNMyHM OT NAPUYHKN EKBUBANEHTH R0200
[pyrv nisectuumn R0210
AKTUBU, ObPKaHU 33 06BBP3aHM C MHAEKC U C AANOBE B MHBECTULMOHEH GOHZ AOroBOpU R0220 110947
3aemu 1 UNoTekn R0230 3158
3aemu no noamum R0240 790
3aemMu 1 UMOTEKM 33 GU3NYECKM MUA R0250 5
[pyrv 3aemmn 1 UNOTEKN R0260 2363
Mpe3acTpaxoBaTesiHN Bb3CTAaHOBABAHWUA NO CUIaTa Ha: R0270 -8726
0610 3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, Nof06HO Ha 06LLOTO 3acTpaxoBaHe R0280 3759
0610 3acTpaxoBaHe, C U3KNOHYEHME Ha 34PaBHO 3aCTpaxoBaHe R0290 0
34paBHO 3acTpaxoBaHe, Nog06HO Ha 061LOTO 3acTpaxoBaHe RO300 3759
KuBoTO3acTpaxoBaHe U 34paBHO 3acTPaxoBaHe, NOAO6OHO Ha }KMBOTO3aCTPAXOBAHETO, C U3KI. R0310 5168
Ha 34paBHO 3acTpaxoBaHe U 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAN0BE B UHB. GOHA,
34paBHO 3acTpaxoBaHe, Nogo6HO Ha }KMBOTO3aCTPaxoBaHETO R0320 0
YKnBOTO3acTpaxoBaHe, C U3KOYEHUE Ha 34PaBHO 3acTpaxoBaHe U 3acTpaxoBaHe, 06BbpP3aHO R0330 5168
C MHAEKC U C AAN0BE B MHBECTULMOHEH GOHA,
*MBOTO3acTpaxoBaHe, 06BbP3aHO C MHAEKC M C AANOBE B MHBECTULMOHEH GOHA, R0340 -7 316
[enosuntn Kkbm LeaeHTH R0350
3acTpaxoBaTenHV B3eMaHUA U B3EMaHUA OT NOCPeaHULM RO360 7 466
Mpe3acTpaxoBaTenHn B3eMaHus R0370 2 656
B3emaHua (TbProBCcKM, He 3acTpaxoBaTenHu) R0380 1205
CobcTBEHM aKUMK (NpUTERaBaHM NPAKO) R0390
Cymu, ABAKUMM NO OTHOLLEHME Ha NO3WLMK OT COBCTBEHU CPEACTBA UM HadvaNeH KanuTan, nouc- R0400
KaHW, HO BCE OLLe HeU3naIaTeHN
MapuyHM CpeacTea U NapUYHU EKBUBANEHTH R0410 4714
BcuYKK apyrn akTMBM, KOUTO HE Ca NOCOYEHU apyrage R0420 203
0610 aKTUBU R0500 281481
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NPUNOXEHUE | (aaaeHa B xunagm)
S.02.01.02
CuetoBogeH 6anaHc

CroHocT no ,,Mnare-

»ocnocobHoct I1“
Macusun C0010
TexHuyeckun pesepsn — 0610 3acTpaxosaHe R0510 17 060
TexHUYEeCKM pe3epBu — 0BLLLO 3aCTpaxoBaHe (C U3K/IIOUYEHWEe Ha 34PaBHO 3acTpaxoBaHe) R0520
TP, U34NCNEHU CBBKYNHO R0530
Hai-go6pa nporHo3Ha oueHKa R0540
[lo6aBKa 3a puck R0550
TexXHWU4YeCKU pe3epBu — 3/paBHO 3acTpaxoBaHe (NoA06HO Ha 0bLLOTO 3acTpaxoBaHe) RO560 17 060
TP, U34ncneHun CbBKYNHO R0570
Hali-no6pa nporHo3Ha oueHKa R0580 16 197
[ob6aBKa 3a puck R0590 863
e 1SS g
TexHU4eCcKM pesepBu — 34paBHO 3acTpaxoBaHe (MOLOBHO Ha KMBOTO3aCTPaxoBaHETO) R0610
TP, n34mcneHun CbBKyNHO R0620
Halt-no6pa nporHosHa oueHKa R0630
[ob6aBka 3a puck R0640
TexHUYEeCKM pe3epBU — KMBOTO3ACTPaxoBaHe (C M3K/IOUYEHNe Ha 34paBHO 3acTpaxoBaHe
1 3acTpaxoBaHe, 06BbP3aHO C UHAEKC U C AAN0BE B UHBECTULMOHEH HOHA) R0650 115394
TP, n34mMcneHmn CbBKYNHO R0660
Halt-no6pa nporHosHa oueHKa R0670 109516
JobaBka 3a puck R0680 5878
TexHUYecKn pesepsBu — 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAN0BE B UHB. GOHA, R0690 58328
TP, n34mcneHun CbBKynHoO R0O700
Hai-go6pa nporHosHa oueHKa R0710 53913
JobaskKa 3a puck R0720 4414
YcnosHu nacusun R0740
Pe3epBu, pasnMyHN OT TEXHUYECKM pe3epBu R0750 340
3a4b/IXKEHUA NO NEHCUOHHM obe3LeTeHuns R0760 302
[eno3untu oT npesacTpaxosatenu R0770 3348
OTCpOYEHWN AaHBYHU NacuBm R0780 3429
[epwusatn R0O790
[bAroge KbM KPeaUTHU UHCTUTYLUM R0800
®UHAHCOBM NACUBM, PA3NNYHK OT AbArOBE KbM KPeAUTHU UHCTUTYLIUK RO810 537
3acTpaxoBaTeiHM 334 b/IKEHNA U 3a4b/IKEHUA KbM NocpeaHNLn R0820 12 341
MpesacTpaxoBaTenHu 3aab/XKeHNUn R0830 2236
3a4b/KeHUn (TbProBCKM, HE 3aCTPaxoBaTeNHM) R0840 3031
MoaynHeHn nacmsmn R0850
MOAYMHEHM NAcKBM, KOUTO He Ca B OCHOBHM COBCTBEHM CpeaCcTBa R0860
MoAYMHEHM NACKBM, KOUTO Ca B OCHOBHM COBCTBEHM CpeaCcTBa R0870
BCUYKM APYT1 NacuBM, KOUTO He ca MOCOYEHU Apyrage RO880
0610 nacuemn R0900 216 346
R1000 65 135

MpesBuLIEeHNe Ha aKTUBUTE Haj NacusuTe
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NPUNOXXEHUE | (aapeHa B xunagu)
5.04.05.21

Mpemuu, npeTeHLUM U Pa3XxoAm MO AbpiKasa

[bp)KaBu no npousxoa;: 3acTpaxoBaTe/IHU U Npe3acTpaxoBaTeHU 3aAb/IKEHUA B 06LL0TO 3acTpaxoBaHe

[AvprkaBa no Mbpeute 5 abprKasu:
npousxos, 060 3acTpaxoBaHe
RO010 cy DE IE AT LT
C0010 C0020 C0020 €002 cooz  co02
0 0 0
3anucaHu npemum (6pyTo)
BpyTHM 3anKcaHK Npemum (MPAKO 3acTpaxoBaHe) R0020 64 317 1413 1143|1087 | 656 252
BpyTHW 3anucaHu Npemun (MPONopPLMOHANTHO 0 0 0 0 0 0
npesacTpaxosaHe ) R0021
BpyTHW 3anucaHn npemmn (HenpPonopLMOHaANHO 0 0 0 0 0 0
npesacTpaxosaHe ) R0022
MonyuyeHnu npemum (6pyTo)
BpPYTHM NOJyYeHN Npemmnm (NPAKO 3acTpaxoBaHe) R0030 60 663 1509 1903|1086 | 656 249
BpyTHU NoayYeHn Npemmu (MPONoPLMOHATHO 0 0 0 0 0 0
npesacTpaxoBaHe ) R0O031
BpyTHU NoayyeHn npemmu (HENPONOPLMOHANHO 0 0 0 0 0 0
npesacTpaxoBaHe ) R0032
Bb3HMKHanM npeteHuuu (6pyTo)
Bb3HMKHaAM NpeTeHLMM (MpAKO 3acTpaxoBaHe) R0040 38285 906 1417|1134 526 0
Bb3HWKHaNM npeTeHUMM (NPONopLUOHaNHO 0 0 0 0 0 0
npesacTpaxoBaHe ) R0O041
Bb3HWKHaNM npeTeHUWM (HeNpPonopLUOHaNHO 0 0 0 0 0 0
npesacTpaxoBaHe ) R0042
HanpaeeHu pa3xogu (6pyTo)
HanpaseHu 6pyTHY pa3xoau (MpAKO 3acTpaxosaHe) R0O050 16 044 398 156 | 232 243 88
HanpaseHu 6pyTHUM pa3xoau (NponopunoHanHo 0 0 0 0 0 0
npesacTpaxosaHe ) R0051
0 0 0 0 0 0

HanpaseHu 6pyTHM pa3xoam (HeNnPONopLMOHaIHO
npesacTpaxosaHe ) R0052

[bprkaeu no npousxoz: 3acTpaxoBaTeIHN U NPe3acTPaxoBaTeNHU 3a4b/KEHUS B 3KMBOTO3aCT-
paxoBaHeTo

Mbpsute 5 Abprkasu:

Avprasa o610 3acTpaxoBaHe
R1400
C0030 C0040 C0040 €004 coo4  coo4
0 0 0
BpyTHU 3anucaHn npemunn R1020 134 075
BpyTHM nonyyeHu npemun R1030 130920
Bb3HWKHaAM npeteHuMn R1040 47 459
HanpaBseHu 6pyTHK pasxoau R1050 37048
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NPUNOXXEHUE | (aapeHa B xunagu)
S.05.01.02

Mpemuun, npeTeHUUN n pasxoam no Bupg,
AenHocT

Bupa, AeHOCT 3a: 3aCTpaxoBaTe/IHM U NPe3acTPaxoBaTe/HN 3a4b/IXKeHMA B 06LL,0TO 3acTpaxoBaHe (NpaKa AeMHOCT U MPUeTO NPONOPLMOHANHO NPe3acTpaxoBaHe)

3acTpaxoBaHe 3acTpaxo-
3acTpaxoBaHe 3acTpaxoBaHe 3acTpaxoBaHe Ha rpa)kgaHcka | [pyro 3actpaxo- | Mopcko, aBua- MmyuiectBeHO BaHe BbB KpeauntHo n
BbB BPb3Ka C BbB BPb3Ka CbC BbB BPb3Ka C OTrOBOPHOCT BaHe BbB BPb3Ka | LUOHHO M TPaHC- | 3acTpaxoBaHe Bpb3Ka C rapaHum-
MeANLMHCKM 3almTa Ha Ao- obesleTeHne BbHB BPb3KA C C MOTOPHM Npe- | MOPTHO 3acTpa- | Cpelly Noxap U | obuia rpaxk- | OHHO 3acT-
pasxoam xoauTe Ha paboTHULUMTE | MOTOPHM Npe- | BO3HW CPeACTBa XoBaHe Apyrv 6eacTBMA | faHCKa OTro- | paxoBaHe
BO3HW CPeAaCTBa BOPHOCT
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucaHu npemumn
BpyTHM — npsiKa geliHocT RO110 59 957 536 9112
BpyTHM — NpueTo NPonopuUMOHaNHO Npe3acTpaxo- RO120
BaHe
BpyTHW — NpueTo HeNponopLMOHaAHO Npe3acTpa- RO130
XoBaHe
AAn Ha npe3acTpaxoBarTenu RO140 4162 3035
Hethun R0200 55795 536 6077
MonyuyeHu npemum
BpyTHM — npsiKa geliHocT R0210 57 655 582 8778
BpyTHM — NpueTo NPonNopLUMOHaNHO Npe3acTpaxo- R0220
BaHe
BpyTHW — NpueTo HeNpoOnopLMOHaAHO Npe3acTpa- R0230
xoBaHe
AAn Ha npe3acTpaxoBarTenu R0240 4 803 0 3104
HeTHun R0300 52851 582 5675
Bb3HMKHaNM npeteHuum
BpyTHM — npsKa gelriHocT R0310 37778 29 4644
BpyTHM — npueTo NponopLUMOHaNHO Npe3acTpaxo- R0320
BaHe
BpyTHW — NpueTo HeNnpPoOnopLMOHaIHO NpesacTpa- RO330

XOBaHe
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AAn Ha npe3acTpaxosBarTenu R0340 3701 2163
HeThun R0400 34077 29 2481
Bb3HMKHanu pasxoau RO550 15 266 295 1824
Apyru pasxoau R1200
06wo pasxogu R1300
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NPUNOXEHMUE | (aaaeHa B xunagmn)
S.05.01.02

Mpemun, npetTeHuMM U pasxoam nNo BuA,
peiHocT

Buna [eMHOCT 3a: 3aCTPaxoBaTeNHM U Npe3acTpaxosa-
TeNIHU 3afb/KeHNA B 06LLOTO 3acTpaxoBaHe (npska
[LEeNHOCT W NPUETO NPOMOPLMOHAIHO NPe3acTpaxo-

Bwa, AeiHOCT 3a: NpMeTo HEeNPOMNOPLMOHAAHO Npe3acTpaxoBaHe

BaHe)
06wo
3actpaxosane OkasBaHe Ha no- | Pa3Hu duHaH- Mopcko, asua- Hepguxkuma
BbB BPb3Ka C 3apasHO 3nononyka LIMOHHO, TPaHC-
MoLL, coBM 3arybu cobcTBeHoCT
NpPaBHU Pa3HOCKK nopTHO
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu npemun
BpyTHM — npsiKa gerHocT RO110 69 606
BpyTHM — npueTo NponopLMOHANHO Npe3acTpaxoBaHe R0120
BpyTHM — npueTo HeNnponopLMOHAAHO Npe3acTpaxo- R0130
BaHe
AAn Ha npe3acTpaxoBaTenu R0140 7 198
Hethun R0200 62 408
MonyuyeHu npemum
BpyTHM — npsiKa geliHocT R0210 67 015
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0220
BpyTHM — NpueTo HeNpPOMNoOpPLIMOHANHO Npe3acTpaxo- R0230
BaHe
AAn Ha npe3acTpaxoBarTenu R0240 7907
HeTHun R0300 59108
Bb3HMKHaNM npeteHuum
BpyTHWM — npsKka genHocT R0O310 42 451
BpyTHM — npueTo NponopLMOHANHO Npe3acTpaxoBaHe R0320
BpyTHM — NpueTo HeNpPOMNoOpLIMOHANHO Npe3acTpaxo- RO330
BaHe
AAn Ha npe3acTpaxosBaTenu R0340 5864
HeTHn R0400 36 587
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Bb3HUKHaNM pasxoam RO550 17 384
Canpo — Apyru TeXHUYeCcKU pasxoau/npuxoam R1200 33829
06wo pasxogu R1300 17 418
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NPUNOXXEHUE | (aapeHa B xunagu)
S.05.01.02

Mpemuun, npeTeHUUN n pasxoam no
BUA AeUHOCT

Mpe3acTpaxoBaTenHu 3agbaske-

Bun neiiHoct 3a: MBOTO3aCTpax0OBaTEIHU 3aIbIKEHUS 06wo
HUWA B }KMBOTO3aCTPaXOBaHETO
AHIOUTETH, NPOU3TU-
AHlonTeTH, NPOU3-
Yalm ot obuLosacT-pa-
3acTpaxoBaHe, TUYaLLM OT 0bLo-
3actpaxo- XOBaTe/IHN JOrOBOPYU U
3apaBHoO 06BbP3aHO C UH- | [lpyro }MBO- | 3acT-paxoBaTesiHu 3apaBHoO MpesacTpaxo-
BaHe CBbP3aHM CbC 3acTpa-
3acTpaxo- AEKC U C AanoBe | TO3aCT-paxo- [0TOBOPU U CBBP- npesactpa- | BaHe B }MBOTO-
yyactue B XOBaTe/IHU 3abKe-
BaHe B MHBECTULMO- BaHe 3aHM CbC 34PaBHO- XoBaHe 3acT-paxoBaHeTo
nevyanbarta HWA, Pa3NNYHK OT
HeH GpoHa, 3aCT-paxoBaTesiHn
34paBHO3aCT-paxoBa-
334 b/IKEHUA
TENHU 334 b/KEHUA
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
3anucaHu npemumn
BpyTHU R1410 17 785 43778 72512 134 075
AAn Ha npe3acTpaxosBaTenun R1420 403 3818 13593 17 814
HeTHun R1500 17 382 39960 58919 116 261
NonyyeHun npemun
BpyTHK R1510 17 825 43415 69 680 130920
[An Ha npe3acTpaxoBaTenu R1520 403 3818 13969 18 190
HeThun R1600 17 422 39596 55712 112 730
Bb3HMKHaNM npeteHuum
BpyTHH R1610 14 529 4538 28392 47 459
AAn Ha npe3acTpaxoBarTenu R1620 127 271 3688 4086
HeTHun R1700 14 402 4267 24704 43373
Bb3HUKHanu pasxoaun R1900 2491 5855 28701 37048
Canpo — Apyru TEXHUYECKU R2510 219
pasxoau/npuxoau
06wo pasxogu R2600 37 267
06w, pa3mep Ha OTKyNyBaHUATA R2700 3106 2709 13 5827
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NPUNOXXEHUE | (aapeHa B xunagu)

S.12.01.02

TeXHUUecKu pesepBy B }KMBOTO3aCTPAXOBAHETO U

34 paBHOTO 3acTpaxoBaHe, NOA06HO Ha XKMBOTO3acTPa-
XOBaHeTo

3acrpaxoBaHe, 06B'bp3aH0 C UH-
AEKC U Cc ganose B UHBECTULUNO-

HeH poHp,

[orosopu
6e3 onuuun
W rapaHumum

C0030 C0040

Jorosopu ¢
onuun unm
rapaHuuu

C0050

[lpyro »KueoTo3acTpaxosaHe

C0060

Aorosopu
6e3 onuun
M rapaHuum

C0070

[oro-

BOpM C
onuuu
WK ra-
paHuum

C0080

AHouTEeTH, NPO-
M3THUYaLLM OT 06-
L03acT-paxoBa-
Te/IHU 4 0roBOPU
M CBbP3aHU CbC
3acT-paxosa-
TENIHU 3abAXKe-
HUA, Pa3INYHK
OT 34paBHO3acT-
paxoBaTenHu 3a-
AbNXKeHUA

C0090

06wwo (xkuBo-
TO3acT-paxo-
BaHe, pas-
JINYHO OT
3ApaBHOTO
3acTpaxo-
BaHe, BK/IO-
YuTeNHOo 06-
Bbp3aHo C Aa-
NoBe B UHBeC-
TULMOHEH
doHg)

Mpuerto
npesacr-
paxoBaHe

C0100 C0150

TexHu4yecKku pesepsu, U3HUCAEHU CbBKYNHO

0610 Bb3CTaHOBABAHWUA OT npesacTtpaxosaHe/CCLUAMN3P u
npesacTpaxoBaHe C OrpaHMYeHO NOeMaHe Ha PUCK cnes Ko-
peKuuATa 3a O4aKBaHMTE 3arybun nopagm HeM3nbaHEHUE OT
CTpaHa Ha KOHTpareHTa, CBbP3aHu C TP, U34MCNEeHN CbBKYMHO

3acrpaxo-
BaHe ¢ yyac-
THe B ne-
yan6arta
C0020
R0010
R0020
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TexHU4YecKu pesepsBu, U3uMcaeHn Kato cbop ot Hai-gobparta
NPOrHo3Ha oLeHKa u gobaBKaTta 3a pucka

Hali-p06pa nporHo3Ha oueHKa

BpyTHa Hali-A06pa NPOrHO3Ha OLEHKa

0610 Bb3CTaHOBABaHUA OT npe3acTtpaxosaHe/CCLUAMN3P u
npesacTpaxoBaHe C OrpaHUYeHO NOeMaHe Ha PUCK cnes Ko-
peKuuATa 3a O4aKBaHUTE 3arybun nopagy HeM3MbJHEHUE OT
CTpaHa Ha KOHTpareHTa

Hali-no6pa nporHo3Ha oLeHKa MUHYC Bb3CTaHOBABAHMA OT
npesacTtpaxosaHe/CCLUAMN3P u npesactpaxoBaHe C orpaHu-
YeHO NoemaHe Ha puUck — obLo

[o6asKa 3a pucK

TexHuuYecku pesepsu — o060

RO030

RO080

RO090

RO100
R0200

101557

534

101023

3712
104 017

4414
58328

53913

-7 316

61230

2166
11378
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MNPUJIOXKXEHHUE I (nanena B xuJasian)
S.17.01.02

TexHuvecku pe3epBu B 0010TO 3acTpaxoBaHe

3acTpaxoBaHe

BbB Bpb3Ka C

MeANLMHCKK
pasxoam

C0020

Mpsaka p,ei'mom' U NpueTo NponopumnMoHaHO nNpe3acTtpaxoBaHe

3actpaxoBaHe
BbB BPb3Ka C
obesuweTteHne
Ha paboTHU-
uuTe

3acTpaxoBaHe
BbB BPb3Ka

CbC 3aWuTa Ha
aoxoaute

C0030 C0040

3ac1'paxosaHe Ha
rpaXgaHcCKa oT-
rOBOPHOCT BbB
BpPb3Ka C MO-
TOPHU NPEBO3HU
cpeacTea

C0050

NUmywecT-
BEHO 3acT-
paxoBaHe
cpeLyy no-
Kap u
Apyrm
bencTeuA

Mopcko,
aBuaum-
OHHO U
TpaHcnop-
THO 3acT-
paxoBaHe

[Opyro 3act-
paxoBaHe
BbB BpPb3Ka
C MOTOPHHU
npeBo3HU
cpeacTsa
C0060

C0070 C0080

3acTpaxo-
BaHe BbB
Bpb3Ka C
obuwa
rpaxaaH-
CKa oTro-
BOPHOCT

C0090

KpeanTtHo n
rapaHuUMOHHO
3acTpaxoBaHe

C0100

TexHUYECKH pe3epBH, H3YHCIEHH CbBKYITHO

OO0I1110 Bb3CTAHOBSIBAHUS OT MPE3acCTPaxo-
Bane/CCLIAII3P u npe3acTpaxoBaHe ¢ OTpaHHYCHO
MoeMaHe Ha PUCK CJie/] KOPEKIHUsTa 32 OYaKBAHUTE 3a-
ryOu mopaay HeM3MbJIHEHHE OT CTPaHa Ha KOHTpa-
TeHTa, CBbp3aHu ¢ TP, u34nciieHu ChbBKYITHO

TexHu4ecku pe3epBH, H3UUCIEHH KaTO cOOp OT
Hali-100paTa NporHo3Ha oueHKa u 100aBKaTa 3a
puckKa

Haii-no0pa nporuo3na omeHka

[Ipemuiinu pe3epBu

bpyTHu

OO0 BH3CTAaHOBSBAHMUS OT MPE3aCTPaxXo-
BaHe/CCIIATII3P u npe3actpaxoBaHe ¢ OTPaHHUYCHO
MoeMaHe Ha PYCK CJIe]] KOPEKIUsTa 32 OYaKBaHUTE 3a-
ryOu rmopaay HeM3I'bJIHEHHE OT CTpaHa Ha KOHTpa-
reHTa

HetHa Haii-noOpa nMporHo3Ha oLeHKa Ha MPEeMHUIHUTE
pe3epBH

Pe3epBu 3a npereHnuu

bpyTHu

OO01110 BH3CTAaHOBSBAHUS OT IPE3acTPaxo-
Bane/CCIIAII3P u mpe3acTpaxoBaHe ¢ OTPaHUICHO
HOeMaHe Ha PHCK CJIe/l KOPEKIHUsTa 32 OYaKBaHUTE 3a-
ryOu mopajy HeM3IIbJIHEHHE OT CTPaHa Ha KOHTpa-
reHTa

HetHa Hait-100pa MpoTrHO3HA OIICHKA Ha PE3EPBUTE 32
NPETCHIIMU

R0010

R0050

R0060 3354

R0140 399

R0150 2955

R0160 8035

R0240 291

R0250 7744

-123 1028

0 672

-123 356

13 3891

0 2398

13 1493

Page 74 of 89



0010 Haii-100pa NPOrH03Ha oueHKa — OPyTHO

O0110 Haii-100pa NPOrHo03HA OLEeHKA — HETHO

JlobaBKka 3a puck

Texnnyecku pe3epsu — 0010

TexHH4YeCKH pe3epBH — 0010

Bb3craHoBsIBaHe OT pe3acTpaxoBaTeJieH 1010-
Bop/CCIIAII3P u npe3acTpaxoBaHe ¢ OTPAHUYEHO
noeMaHe Ha PHCK cJie]l KOPEKIHUATA 32 04AKBAHUTE
3aryou mopaau HeM3IMbJIHEHHE OT CTPAHA HA KOHT-
paresta — o010

TexXHH4eCKH pe3epBH MUHYC Bb3CTAHOBSIBAHUS OT
npe3actpaxopane/ CCLIAII3P u npe3acTpaxoBane ¢
OTpaHHY€eHO NMoeMaHe HA PUCK — 00110

R0260
R0270
R0280

R0320

R0330

R0340

11 389
10700
722

12112

690

11422

-110
-110

-109

-109

4919
1849
139

5058

3069

1988
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NPUNOXEHUE | (aaaeHa B xunagm)
S.17.01.02

TexHUYecKu pesepsu B 06LLLOTO 3acTpaxo-
BaHe

MpAKa aeitHOCT U NPUETO NPONOPLOHANHO

Mp1eTo HENPONOPLMOHANHO Npe3acTpaxoBaHe
npesacrpaxosaHe

060 3aaba-
Henpono-puun- | Henpono-pumno- Henponopumo- ¥eHue, CBbp-

3actpaxosane Henponopuyo OHanHo npe HaNIHO MOPCKO
)
BbB BPb3Ka C | OkassaHe Ha | PasHu duHaH- ponopu P P HanHo mywect- | 33HO ¢ obuioto
Ha/NHO 34PaBHO | 3acT-paxoBaHe |  aBMALMOHHO M 3acTpaxoBaHe
npagHu pas- nomoty, cosu 3arybu BeHO npesact-pa-
npesacT-paxoBaHe | Cpelly 3710M0- | TPaHCMOPTHO npe-
HOCKM xoBaHe
nyKa 3acT-paxoBaHe

Co110 C0120 C0130 C0140 C0150 C0160 C0170 C0180

TexHU4YEeCKUn pesepBU, U3UUC/IEHN CbBKYNMHO R0010
06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLLAN3P

1 Npe3acTpaxoBaHe C OrpaHMYeHO NoeMaHe Ha PUCK

cnef KOpeKUMATa 33 O4aKBaHWUTe 3arybu nopaau Hems- R0O050
MbAHEHWe OT CTPaHa Ha KOHTPareHTa, cBbp3aHu ¢ TP, us-

YUCNIEHW CHBKYMHO

TexXHUUYEeCKU pesepsu, U3UMCIeHUN KaTo cbop OT Hal-

Aob6para NnporHosHa oueHKa u gobasKaTta 3a pucka

Haii-po6pa nporHo3Ha oueHKa

MpemunitHK pesepsu

BpyTHK R0060 4259

06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLIAN3P
M Npe3acTpaxoBaHe C OrpaHMYeHO NoeMaHe Ha pUCK
cnep, KopeKumMaATa 3a O4aKBaHMTe 3arybu nopagu Heus-
Nb/IHEHME OT CTPaHA Ha KOHTpareHTa

R0140 1071

HeTHa Hait-gobpa NporHo3Ha oLeHKa Ha NpeMmuiiHuTe
pesepsu

R0150 3188

Pe3epsu 3a npeTeHuUn
BpyTHK R0160 11938

060 Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLIAN3P
M Npe3acTpaxoBaHe C OrPaHMYeHO NoeMaHe Ha pUCK
cniep, KOPeKLMATa 32 O4aKBaHMTe 3arybu nopagu Heus-
NMbJIHEHME OT CTPaHa Ha KOHTpareHTa

R0240 2688
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HeTHa Haii-f06pa NporHosHa oLeHKa Ha pe3epsuTe 3a

R0250 9250
npeTeHuuu
06wo0 Hail-go6pa NPOrHo3Ha oueHKa — 6pyTHO R0260 16 197
0610 Hait-ao6pa NPOrHo3Ha oLeHKa — HeTHO R0270 12 439
[o6aBKa 3a puck R0280 863
TexHuuyecku pesepsu — obLio
TexHuyecku pesepsn — ob6LWO R0320 17 060
Bb3cTaHOBABaHe OT NPe3acTpPaxoBaTeseH AOro-
Bop/CCLIAMN3P 1 npesacTpaxoBaHe C OrpaHUYeHo noe-
MaHe Ha PUCK cnep KOpeKLmATa 3a O4aKkBaHuTe 3arybu R0330 3759
nopaau HeMsMb/IHEHWE OT CTPAHa Ha KOHTpareHTa —
obwo
TexHUYeCcKM pe3epBu MUHYC Bb3CTaHOBABAHMA OT Npe-
3actpaxosaHe/CCLLAMN3P u npe3acTpaxoBaHe C orpaHu- R0340 13301

UeHo noemaHe Ha puck — obwo
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NPUNOXEHUE | (aaaeHa B xunagm)
$.19.01.21
O6ui03acTpaxoBaTeNHU NPeTeHLUn

06w,0 obuio03acTpaxoBaTenHa AeHOCT

FoauHa Ha NPoMU3LLEeCTBU-
eto/loanHa Ha noema- 20020 Accident year
HeTO Ha puCKa

M3nnateHn 6pyTHU NpeTeHUMN (HEKYMYyNaTMBHO)

(abcontoTHa cToiHOCT)

FoavHa Ha passutne Mpes Tekywara 06wwo rognHu
FopuHa 0 | 1 | 4 5 roauHa (KymynaTtusHoO)
C0010 C0020 C0030 C0040 C0050 C0060 C0170 C0180

)'(1:::"; R0100 R0100 4 4
N-9 R0160 5372 1068 55 5 38 2 R0160 6540
N-8 RO170 6122 2254 8 30 2 RO170 8415
N-7 R0180 7528 1422 17 39 52 1 R0180 9061
N-6 R0190 9781 10452 29 4 11 R0190 20277
N-5 R0200 13278 2622 163 6 107 4 R0200 4 16 180
N-4 R0210 11631 2 466 528 285 64 R0210 64 14973
N-3 R0220 14916 3622 971 114 R0220 114 19623
N-2 R0230 20 469 8448 482 R0230 482 29398
N-1 R0240 30348 7754 R0240 7754 38102
N R0250 34844 R0250 34 844 34 844
R0260 43 265 197.418
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NPUNOXEHUE | (aaaeHa B xunagm)

$.19.01.21

O6ui03acTpaxoBaTeNHN NPeTeHLUn

BpyTHa HeAUCKOHTMPaHa Hall-fo6pa NPOrHO3Ha OLLEHKa Ha Pe3epBy 3a NpeTeHL U

(abcontoTHa CTOMHOCT)

FoAWHa Ha pasBuTMe Kpait na rogu-
HaTa (AUCKOHTU-

FoauHa 0 1 2 3 4 5 6 7 8 9 10 &+ PaHu AaHHK)

C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300 C0360

"(1:::; R0100 R0100 0
N-9 RO160 0 0 54 52 3 0 0 R0160 0
N-8 RO170 0 142 108 32 2 0 0 R0O170 0
N-7 R0180 2814 325 75 71 0 0 0 R0180 0
N-6 RO190 3470 604 164 107 0 4 0 R0190 0
N-5 R0200 6 746 296 264 376 6 0 R0200 0
N-4 R0210 4210 464 220 53 21 R0210 18
N-3 R0220 4 402 512 341 75 R0220 69
N-2 R0230 5834 513 319 R0230 302
N-1 R0240 8397 1080 R0240 1046
N R0250 10 628 R0250 10503
0O6wo R0260 11.938
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NPUNOXEHUE | (aapeHa B xu-
naau)
S.22.01.21

B'bsp,eﬁcreue Ha ABATOCPOYHU rapaHUMOHHU MEPKU U NPEXOAHU MEPKU

Pasmep ¢ abn-
FrOCPOYHM ra-
PaHUMUOHHKN

Bb3geiicTBue ot

Bb3geiictBue Ha | Bb3geiicTBue Ha | 3apaBaHe Ha Hy-

npexogHara
MApKa 3a TeXHU-

npexogHarta
MApPKa 3a 1nx-

neBa CTOMHOCT
Ha KopeKuuaTa

Bb3geiictBue ot
3aaBaHe Ha Hy-
NeBa CTOMHOCT Ha

MepKu U npe- MU3paBHUTENHATa
YecKu pesepsu BEH NPOLEHT 3a NPOMeHNn-
XOA4HU MepKU KopeKuusa
BOCT
Cc0010 C0030 C0050 C0070 C0090
TexHW4YecKu pesepsu R0O010 190 782 1253 0 914 0
OcHoBHUM cobcTBEHM CpeacTBa R0020 59 335 -1127 0 -650 0
Jonyctmu cobcTBEeHM CpeacTBa 3a NOKPU-
BaHe Ha KanuTasoBOTO M3NCKBaHe 3a naaTe- RO050 59 335 -1127 0 -650 0
»ocnocobHocT
KanuTtanoBo m3nckBaHe 3a naatexocnocob- RO090 43015 125 0 147 0
HoCT
[Jonyctumu cobcTBEHN CPeACTBa 33 NOKPU-
BaHe Ha MMHMMA/IHOTO KanuTanoBO U3UCK- RO100 59335 -1127 0 -650 0
BaHe
MWHMMaNHO KanNnuTanoBo U3NCKBaHe RO110 13104 0 0 0 0
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NPUNOXEHUE | (aaaeHa B xunagm)
S.23.01.01
CobcTBeHM cpeacTBa

Mbpsu pepg, - Mbpsu pepg, -
06wo pBY pea pey pea Btopwu pep, TpeTtu peg,
HeorpaHuuyeH orpaHuyeH
C0010 C0020 C0030 €0040 C0050
OcHOBHM cO6CTBEHM CpeACTBa Npeau NpUcnajaHe 3a A4AN0BM y4acTUA B ApYr GUHAHCOB CEKTOP, CbINIacHO npeaBuge-
HOTO B usieH 68 ot [lenernpan pernameHt (EC) 2015/35
OB6UKHOBEH aKLMOHEPEH KanuTtan (BKNHOUYUTENHO COBCTBEHM aKLM) RO010 32136 32136
Mpemuun oT eMUCKUM Ha aKLMK, CBbP3aHN C OBMKHOBEH aKLMOHEepeH Kanutan R0030
HauyaneH KanuTan, BHOCKM Ha YNeHoBeTEe UM eKBMBANIEHTHU NO3ULMKN OT OCHOBHU COBCTBEHM CPeACTBA 3@ B3aMMOo3ac-
TpaxoBaTeNHW NPeanpPUATMA 1 NPeANPUATUA OT B3aMMO3acTpaxoBaTeneH Tmn R0040
MoAuYvHEeHW AAN0BM BHOCKM Ha CbAPYKHULU R0O050
N3nnwbK oT cpeacTea R0O070
MpvBMnerMpoBaHu akuum R0090
Mpemun oT eMUCKUM Ha aKLMK, CBBbP3aHU C NPUBUNETMPOBAHM aKLUK RO110
Pe3eps 3a paBHABaHe RO130 27 199 27 199
Moa4ynHeHn nacmemn R0140
Cyma, paBHa Ha CTOMHOCTTAa Ha HETHUTE OTCPOYEHMU AAHBYHU AaKTUBM R0O160
[pyrv no3uumm ot cobCTBEHN CPeacTBa, 0L0OPEHN OT HAA30PHMA OPraH KaTo OCHOBHU COBCTBEHM CPEACTBA, KOUTO He
ca NocoYeHu no-rope R0180
CobcTBeHM cpeacTBa OT GUHAHCOBU OTYETU, KOUTO He cneaBa Aa 6bAaT npeAcTaBeHU ¢ pe3epBa 3a PaBHABAHE U He
OTroBapAT Ha KpUTepuuTe, 3a Aa 6bAAT KnacudpuumpaHu Kato cobcTBeHn cpegcTea no ,MaatexkocnocobHocr 11
CobcTBEeHM cpeacTBa OT GUHAHCOBU OTYETU, KOUTO He cnepBa aa 6baaT NnpeAcTaBeHU ¢ pe3epsa 3a PaBHABAHE U He
OTroBapAT Ha KpUTepuute, 3a Aa 6baaT KnacuduumpaHu Kato cobcTBeHM cpeacTsa no ,MnatexocnocobHoct 11“ R0220
Mpucnapauma
MpucnagaHua 3a AAN0BU y4acTUs BbB PUHAHCOBU U KPEAUTHU UHCTUTYLUN R0230
0610 0CHOBHM cOBCTBEHU CPEACTBA cnea npucnagaHus R0290 59335 59335
[onbaHUTEeNHN cOBCTBEHU cpeacTBa
HeunsnnaTeH 1 HenouckaH 06UKHOBEH aKLMOHEPEeH KanuTas, KOWTO MoxKe Aa 6bae AbMKMM 33 U3naaLaHe npu NOUCK-
BaHe R0300
3a B3aMMO03acTpaxoBaTe/IHN NPeANpUATUA U NPeANPUATUA OT B3aMMO3acTpaxoBaTeNeH TUN — HeusnaaTeH U Henowc-
KaH Haya/ieH KanuTas, BHOCKM Ha Y/IEHOBETE U/IM eKBUBAJIEHTHATA NO3ULMA OT OCHOBHM COBCTBEHM CPEACTBA, KOUTO MO- R0O310
raT ga 6b4aaT AbKUMU 3a M3NNaLLaHEe NPU NOUCKBaHEe
HeunsnnaTeHu n HENOWCKaHW NPUBUNETMPOBAHM aKLMK, KOUTO MOraT Aa 6baaT Ab/XKUMM 3a U3NNaLLaHe NPU NOUCK- R0320

BaHe
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MpasHO O6B'bp3BaUJ, AHFAXXMMEHT 3a 3anucBaHe M 3an/allaHe 3a Nog4YNHEHN NacuBu NpPU NOUCKBaHE

R0330

AKPeaMTMBM U rapaHUMmM CbracHo YyneH 96, naparpad 2 ot Aupektnsa 2009/138/EO R0340
AKPEaMTMBU U rapaHuUmm, PasiMyHK OT TE3M CbraacHo YneH 96, naparpad 2 ot Aupektusa 2009/138/EO0 R0350
[OoNbAHWUTENHM NMOKAaHM KbM YJleHOBEeTe CbIacHo YieH 96, naparpad 3, nbpea annHes ot Aupektnsa 2009/138/EO R0360
[onbAHWUTEIHM NOKaHM KbM YleHOBETE — Pas/IMYHK OT Te3n CbrIacHo YaeH 96, naparpad 3, mbpea annHen ot [Mpek-
ThBa 2009/138/E0 RO370
[pyrv ponbaHUTENHM cOBCTBEHU CpeacTBa R0390
0610 AONbAHUTENHU COBCTBEHM CpeAcTBa R0400
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NPUNOXEHUE | (aaaeHa B xunagm)
$.23.01.01
CobcTBEHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
HannuHu u gonyctumu cobcTBeHm cpeacTsa
0610 HaIMYHK cOBCTBEHM CPeacTBa 3a U3nbsiHeHMe Ha KUM R0500 59 335 59335
0610 HaMYHK cObCTBEHM CPeacTBa 33 U3NbHeHMe Ha MKU R0O510 59 335 59335
06LWwo AonycTMMK cobCTBEHM CPeACTBa 3a U3Nb/iHeHMe Ha KU R0540 59 335 59335
06Lwo aonycTMmn cobcTBEHM CPeacTBa 3a U3Nb/iHeHMe Ha MKU R0550 59 335 59335
Kun R0580 43 015
MKU R0600 13104
KoeduumeHT mexay aonyctumute cobcteenm cpegcrsa u KUM R0620 137.94%
KoeduumeHT mexay aonyctumute cobereeHm cpeacrtsa u MKU R0640 452.80%
C0060
Pe3eps 3a paBHABaHe
MpeBuweHMe Ha aKTMBUTE Hag, NacuBuUTe R0700 65 135
CobCTBEHM aKUMM (AbPXKAHM NPSAKO UAN KOCBEHO) RO710
OuYaKBaHW AUBUAEHTU, PA3NPELENEHUA U OTYNCIEHUA R0720 5800
[pyrv no3uumMmn ot OCHOBHU cOBCTBEHM cpeacTBa R0730 32136
KopeKLuus 3a No3nLmMm oT orpaHMYeH cOBCTBEHN CPeACTBaA MO OTHOLLEHWE Ha NopTeiinu, 3a KOUTOo ce npuaara uspas-
HUTeNHa KopeKuua n obocobeHn doHaoBe R0740
Pe3eps 3a paBHABaHe R0760 27 199
OyvaKBaHu nevanbu
OuaKkBaHW Nevyanbu, BkntodeHn B 6baewwm npemun (OMNBBIM) — usoTosacTpaxosaTenHa aenHOCT R0O770 30825
OyakBaHM neyanbu, BratoueHn B 6baewm npemun (ONBBIM) — O6uio3acTpaxoBaTenHa geNHOCT RO780 172
06wWw,0 ouaKkBaHU Nneyanbum, BKAOUYeHU B 6baewwm npemun (OMNBBIM) RO790 30997
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NPUNOXEHUE | (aaaeHa B xunagm)

$.25.01.21

KanuTanoBo M3uCcKBaHe 3a NNaTeKoCnoco6HOCT — 3a NPeANnpUATUA NO CTaHAApTHaTa ¢op-
myna

EpyTHO KannTtanoBo U3UCKBaHE

CneundunyHM napameTpu Ha

- 3a NAaTeKo-CnocobHoCT npeanpuatmeto (CMM) OnpocrAgakyA
C0110 C0090 C0100

Ma3sapeH puck R0O010 23919
Puck oT HeM3nbHeHWe OT CTpaHa Ha KOHTPareHTa R0020 3263
MNoanuceaveckn pUCK B XMBOTO3aCTPaxOBaHETO R0030 19329
MNMoanuceaveckn puck B 34paBHOTO 3acTpaxoBaHe R0040 10612
Moanuceayeckun puck B 06WOTO 3acTpaxoBaHe RO050 0
Ousepcudukaumn R0060 -16 905
Puck, cBbp3aH ¢ HemaTepuaneH akTms R0O070 0
OCHOBHO KanuTasoBo U3UCKBAHE 3a NaTeXX0CnocobHoCT R0100 40 219
M3uncnasaHe Ha KanuTanoBO U3UCKBAHE 3a NJATEXKOCNOCOOHOCT C0100
OnepauymoHeH pUCK R0130 6226
CnocobHOCT Ha TeXHUYECKUTe pe3epBu Aa NoKpueaT 3arybu RO140 0
CnocobHOCT Ha OTCPOYEHM AaHbLM Aa NOKpMBAT 3arybu R0O150 -3429
KanutanoBo n3ncKBaHe 3a A4eMHOCT, U3BbpPLUBAHa CbIacHo YieH 4 ot Aupektnsa 2003/41/EQ R0160 0
KanuTanoBo M3ncKBaHe 3a nnaTteXKocnocobHocT 6e3 nobasAHe Ha KanuTtan R0200 43 015
Beue onpegeneH gobaseH Kanutan RO210 0
B T.4. Beue onpegeneH aobaseH Kanutan — yneH 37, naparpad 1 - tmn a) R0O211 0
B T.4. Beue onpegeneH AobaseH Kanutan — uneH 37, naparpad 1 - Tun 6) R0212 0
B T.4. Beue onpegeneH AobaseH Kanutan — uneH 37, naparpad 1 - Tun B) R0O213 0
B 7.4. Beue onpegeneH gobaseH Kanutan — yneH 37, naparpad 1-Ttmnr R0214 0
KanutanoBo usuckeaHe 3a naarexkocnoco6HocT R0220 43 015
Apyra nHpopmauma otHocHo KUN

Kanutanoso usnckBaHe 3a NogMOAYA Ha PUCKaA, CBBP3aH C aKLMK, OCHOBABALL, Ce Ha AlopaumaTa R0400 0
06w pasmep Ha abCTpaKTHUTE KanuUTaioBM M3UCKBAHMSA 33 NAATEXKOCMOCOBHOCT 3a OCTaHanaTa YacTt R0410 0
06w, pazmep Ha abCTpaKTHUTE KanuTaoBM MU3UCKBaHMA 3a NatexocnocobHocT 3a o6ocobeHun poHaose R0420 0
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06LIJ, pasmep Ha a6CTpaKTHVITe KanwuTasoBM U3UCKBAHWA 33 NIATEXOCNOCOBHOCT 3a nOpTd)eﬁﬂM, 33 KOUTO

ce npunara U3paBHUTENHA KOPeKLUUA R0430 0
[vBepcrdUKaLMOHHN ePeKTH B pe3y/TaT Ha arpervpaHe Ha abcTpakTHM KanuTanoBm U3NCKBaHWA 3a Na-
TexkocnocobHocT 3a o6ocobeHnTe poHaoBe 3a uneH 304 RO440 0
Oa/He
C0109
Mopxopn Bb3 OCHOBA Ha CpeAHaTa AaHbYHA CTaBKa R0590 Yes
Cn3 Ha 04
M3uncneHme Ha KopeKLMATa 3a CNOCOBHOCTTa 3a NOKpMBaHe Ha 3arybu Ha oTcpoyeHuTe gaHbum — CMN3 Ha 0130
o4
CN3 Ha 04 R0640 -3429
CN3 Ha Of, o6ocHOBaHa OT CTOPHUPAHETO HA OTCPOYEHUTE AAHBUYHM NACUBU R0650 -3429
CN3 Ha Of, obocHoBaHa Ype3 BeposTHATa bbaella obnaraema MKOHOMMUYECKa nevanba R0660 0
CN3 Ha Of1, o6ocHOBaHa Ype3 NpeHacsHe Ha3ag, TeKylia roamHa R0670 0
CN3 Ha O[], o6ocHOBaHa Ype3 NpeHacAHe Has3ag, 6baewm rognHm R0680 0
MakcmmanHa CMN3 Ha O/, R0690 -3429
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NPUNOXXEHUE | (aapeHa B xunagu)

S.28.02.01

MWHUMaNHO KanuTanoBo U3UCKBaHe — XXUBOTO3acTpaxoBaTenHa 1
obuyo3acTpaxosartesniHa AeUHOCT

0O6w03acT-paxo-
BaTeNlHU geit-

Xusoro3zacr-pa-
XOBaTeNHU aen-

HOCTU HOCTU
MCR(NL,NL)
' MCR Result
Result (NLL)
€0010 €0020
EnemeHT oT nHeliHaTa ¢popmyna 3a obLio3acTpaxoBaTenHu U obwonpesactpaxosa- R0010 3.048

TeNHU 3aAbXKeHUuAa

O6uy03acTpaxoBaTeniHu AeUHOCTH

HetHa (ot npe-

YKuBoTosacTpaxoBaTenHu AeiHOCTU

HetHa (ot npe-

3acTpaxo- HeThu (oT npe- 3acTpaxo- HeThu (oT npe-
BaHe/CCUAN3P) | 3actpaxosaHe) | saHe/CCLIAN3P) 3acTpaxoBaHe)
Haii-gobpa 3anucaHu npe- Hai-pobpa 3anucaHu npe-
NPOrHo3Ha MUK Npes noc- NporHo3Ha MWM Npes noc-
oueHka n TP, nepgHute 12 me- | oueHka u TP, us- | negHute 12 me-
M34YUC/IEHM CbB- ceua YUCNIEHM CbB- ceua
KynHO KYMHO
C0030 C0040 C0050 C0060
3acTpaxoBaHe 1 NPONOPLMOHA/HO NPe3acTpaxoBaHe BbB BPb3Ka C MEANLMHCKM Pa3xoam R0020 10 700 55795
3acTpaxoBaHe 1 NPONOPLMOHANHO NPe3acTpaxoBaHe BbB BPb3Ka CbC 3aL4MTa Ha JOXOANTE R0030 0 536
3acTpaxoBaHe M NPONOPLMOHANHO Npe3acTpaxoBaHe BbB BPb3Ka ¢ obeslieteHme Ha paboTHULM R0040 1849 6077
RO050
3acTpaxoBaHe W NPONOPLUMOHAIHO NPEe3acTpaxoBaHe Ha rpakaaHcKa OTFOBOPHOCT BbB BPb3Ka C MOTOPHM NPEBO3HM CPeAaCTBa
R0O060
[pyro 3acTpaxoBaHe v NPOMOPLMOHANHO NPe3acTpaxoBaHe BbB BPb3Ka C MOTOPHMU NPEBO3HU CPEACTBa
MOpPCKO, aBUaLMOHHO U TPAHCMOPTHO 3aCTPaxoBaHe W NPOMOPLMOHANHO Npe3acTpaxosaHe RO070
R0O080
MMyLLecTBEHO 3acTpaxoBaHe 1 NPOMNOPLMOHANHO Npe3acTpaxoBaHe cpeLly noxap v Apyru 6eacTeua
R0O090
3acTpaxoBaHe W NPONOPLMOHA/IHO NPEe3acTpaxoBaHe BbB BPb3Ka ¢ 061a rpask4aHCcKa OTrOBOPHOCT
KpeanTHO M rapaHLUMOHHO 3acTpaxoBaHe M NPonopLMOHaaHO npesacTpaxoBaHe R0O100
3acTpaxoBaHe W1 MPONOPLMOHAIHO NPe3acTpaxoBaHe BbB BPb3Ka C NPaBHM Pa3HOCKM RO110
OKa3sBaHe Ha NOMOLL, M NPONOPLMOHANHO Npe3acTpaxoBaHe R0120
3acTpaxoBaHe U NPONOPLUMOHAHO Npe3acTpaxoBaHe cpeLy pa3Hu GUHaHCOBM 3arybu RO130
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HenponopunoHanHo 34paBHO Npe3acTpaxoBaHe R0140
HenponopuuMoHanHo npesactpaxosaHe cpelly 3/10M0ayKa R0150
HenponopLMoHanHo MOPCKO, aBUALWMOHHO M TPAHCMOPTHO Npe3acTpaxoBaHe R0160
HenponopunoHanHo nmyLLLecTBEHO Npe3acTpaxoBaHe R0O170
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NPUNOXXEHUE | (aapeHa B xunagu)

S.28.02.01

MuHUMaNHO KanuTanoBo U3ncKkBaHe — XXusoTosacTpaxo-
BaTesiHa M obWw,03acTpaxoBarTe/iHa AeNHOCT

0O6w03acT-paxo-
BaTeNlHuU geit-
HOCTH

MCR(LNL) Result
€0070

Xusoro3zacr-pa-
XOBaTe/NHU aen-
HOCTH

MCR(LL) Result
€0080

EnemeHT OT nHeiiHaTa GpOpMyna 3a KMBOTO3aCTPaxoBaTe/IHU U 3KUBOTON-
pesacTpaxoBaTe/iHU 3a4b/KeHNUA

R0200

4194

O6uy03acTpaxoBaTeniHu AeUHOCTH

HeTHa (oT npe3sac-

YuBoTo3acTpaxoBaTesiHn AeiHOCTH

Tpaxo- HeteH (ot npe- | HeTHa (oT npe3actpa- | HeteH (ot npe-
BaHe/CCLAN3P) 3acTpaxo- xosaHe/CCLIAM3P) 3acTpaxo-
Hait-gobpa npor- | BaHe/CCLIAN3P) Hait-go6pa npor- BaHe/CCLIAM3P)
HO3Ha OLeHKa 1 06LL, pUCKOB Ka- HO3Ha oueHKa n TP, 06LL, PUCKOB Ka-
TP, n3umcnenun nutan M34YUC/IEHN CHBKYMHO nutan
CbBKYMHO
C0090 C0100 C0110 C0120
3a4b/IKeHUn ¢ yyacTme B neyanbaTta — rapaHTMpaHu naalaHms RO210 94 549
3a4b/IKeHUA ¢ yyacTue B neyanbata — 6baeLLM ANCKPELMOHHM NAALAHNA R0220 5222
068Bbp3aHM C UHAEKC U C AAN0BE B UHBECTULMOHEH GOH/A, 3aCTPaXx0oBaTeIHM 3a4b/IKEHUA R0230 61230
[pyru (npe-)3acTpaxoBaTe/iHN 3a4b/IXKEHUA BbB BPb3Ka C YKMBOTO3aCTPaxoBaHe v 34paBHO 3acTpaxoBaHe R0240 14914
061, pMCKOB KanuTan 3a BCMYKM (Npe-)3acTpaxoBaTeNHN 3a4b/IXKeHUA BbB BPb3KaA C }KMBOTO3aCTpaxoBaHe R0250 321795
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NPUNOXXEHUE | (aapeHa B xunsagu)

S.28.02.01

MUHUMaNHO KanuTanoBo U3UCKBaHe — XXMBOTO3acTpaxoBa-
TeNHa un obuo3acTpaxosaTenHa geiHoCT

06wo0 nsuncnasaHe Ha MKU

C0130
JNuHeitHo MKW R0300 8018
Knn R0310 43 015
MKW — ropHa rpaHuua R0320 19 357
MKW — ponHa rpaHmua R0330 10 754
KombuHupaHo MKU R0340 10754
AbcontoTHa JoNHa rpaHuua Ha MKU R0350 13104
C0130
R0400 13104

MuHMManNHO KanuTanoBo U3UCKBaHe

U3uucnaBaHe Ha abCTpaKTHO 061103aCcTPaXOBATE/IHO U XKMBOTO3aCTPaxoBa-
TenHo MKU

Obuo3act- | XusoTosacT-
paxoBaTe/IHM | paxoBaTesHW

OehHoCTH OehHoCTH
C0140 C0150

ABCTPaKTHO AnHeNnHo MKU R0O500 3824 4194
A6cTpakTHo KU, 6e3 nobaBaHe Ha KanuTan (rogMWHO MAM Hal-aKTyaHo m3- RO510 20517 22 498
yncnngaHe)

A6cTpaktHO MKW — ropHa rpaHumua R0520 9233 10124
AbcTpaktHo MKW — ponHa rpaHvua R0530 5129 5625
ABCTPaKTHO KOMBUHUPaHO MKU R0540 5129 5625
A6contoTHA A0NHA rpaHuMUa Ha abcTpakTHOTO MKU RO550 5281 7 823
AbcTpakTHO MKU RO560 5281 7 823
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