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PE3IOME

CTpykTypaTa Ha HacCTOSILUSI OTYET CJeJBa W3UCKBaHUATA Ha PersamMeHT 3a mpuJaraHe
2015/35/EC u e pa3aesieHa Ha pa3jgenu A 10 /] cbC CbOTBeTHUTE Nopa3zend. UHpopmanus
OTHOCHO IJIaTeXO0CMOoCOOHOCTTa U $UHAHCOBOTO cbhecTosiHUe Ha 3EA/] ,BYJICTPA/] YKUBOT
BUEHA MHIIYPDBHHC T'PYIT“ EAJZl (ApyecTBOTO) ce CbAbp>Ka B CbOTBETHUTE CEKLUHU CbrI-
JIACHO 3aKOHOBUTE M3UCKBaHUs. U3/10)keHOTO B TO3U J0KJIaJ, CE OCHOBAaBa Ha Ma3apHU mnapa-
METPHU B KJIOUOBU 06J1aCTH, JONYCKAHUS U OLIEHKHU.

Pa3paes A pasriiex/ia 6U3Hec IeHHOCTUTE U pe3yJaTaTuTe Ha J|pykecTBOTO. BK/touBa ce UH-
dbopMalysi OTHOCHO MPEeMUMHUSA MPUXOJ, U TEXHUYECKHUS Pe3yJITaT KaTo LSJI0 U M0 OTAEJNHHU
JIMHUM OU3HEeC, U3MJIATEHUTE MPETEHIUH, Pe3yJITATUTE OT UHBECTUIIMOHHATA U APYTH Jel-
HOCTH.

Pa3paen b onvcBa cuctemMara 3a ynpaBjieHue. TepMUHBT "ynpaBJieHMe" IO ChLIEeCTBO BKJIKOYBA
BCHYKH [IPOLLECH Ha yIIpaBJieHue U epeKTUBEH U epUKaceH MOHUTOPUHT Ha 1a/leHa KOMIIaHUSl.
OCHOBHHUTe eJleMEHTH Ha CUCTeMaTa 3a yIpaBJjieHUe ca YIpaBUTeJTHUAT cbBeT, Haj3opHus
CbBET, yIpaBJeHUETO U KJIKYOBUTE QPYHKIMH, CHCTEMATA 3a yIpaBJeHUe Ha PUCKA U CUCTe-
MaTa 3a BbTpelleH KOHTPOJI.

B pasjiesia noApo6BHO e olKMcaHa cMcTeMaTa 3a yIpaBJeHUe Ha PUCKa, B T.4. U ITpolieca 1o u3-
BbplLIBaHe Ha COGCTBEHA OLleHKA Ha pUCKa U MJIaTeK0CMOCOOHOCTTa. Pa3ryiefanu ca ¥ OCHOB-
HUTEe OTTOBOPHOCTH Ha KJIOY0BUTE PYHKIMU B [l pyKECTBOTO — BbTPELIEH OJUT, yIIpaBJIeHUE
Ha PUCKa, aKToepcKka QyHKIMSA U QYHKIMS 10 CbOTBETCTBUETO.

To3u paspes pasriex/za ¥ NOJUTUKATA 32 Bb3HATPaXJeHUsl U IPAKTUKUTE 3a Bb3Harpax/e-
HHUA B IO0II'bJIHEHUE KbM U3MCKBAHUATA U NIpoLieca Ha Ol eHKa Ha NpodecuoHalIHa KBaJIMPHUKa-
YA ¥ JIMYHA HaJeXJHOCT Ha KJII0YOBU QYHKIUU U JIp.

PuckoBuAT npodus Ha JlpykecTBOTO e onMcaH B pa3aes B v e pa3zesieH Ha ciiejHUTe TOJKa-
TEeropHyH - 3aCTpaxoBaTeJIeH PUCK, lTa3apeH PUCK, KpeAUTEH PUCK, IUKBU/IEH PUCK, OllepaLuo-
HEH PUCK U APYTU PUCKOBE, KOUTO ca onucaHU B pa3zenu B.1 u B.2. [logpo6HO ca nomecTeHH
pe3yJITaTUTe OT U3BbPIIEHUTE U3YUCIEeHUA HA PUCKOBUSA KAllMTaJl U KallUTOJI0BaTa a/leKBaT-
HocT Ha 3EA/ "BYJICTPA/ZLl )KUBOT BUEHA UHIUYPBHC I'PYI1” kbM 31.12.2018 .

B paspesia ca noMecTeHU U pe3ysITaTUTEe OT HAallpAaBEHUAT aHa/IM3 HAa YYBCTBUTEJHOCTTA Ha
OCHOBHH IIapaMeTpH, UMAIlY BJIMAHHWE BbPXY PUCKOBATA U3JI0KEHOCT U KallUTAJI0BA a/leKBaT-
HOCT Ha /lpy»ecTBOTO.

Pasaen I onucBa olleHKaTa Ha aKTUBUTE U NACHBUTe Ha /lpy»KeCcTBOTO 3a LieJIMTe Ha Ollpejie-
JIsTHe Ha NJIaTeX0CN0CO6HOCTTA (T.HAp. MKOHOMUYECKHU 6asiaHc). MeTouTe ce onpeessT Oc-
HOBHO OT PersiameHT no npusiarade 2015/35/EC Ha EBponelickaTa KOMUCHS U OT 6'bJITAPCKUS
3acTpaxoBaTesieH KoJekc. OlleHKaTa ce OCHOBaBa Ha IPUHIIMIIA HA Na3apHaTa oljeHKa. B pas-
JleJia ce IpaBU NapaJjie Mex/y 6ajlaHcoBaTa CTOMHOCT Ha aKTUBUTE U MAaCUBUTE Ha JlpyxecT-
BOTO CbIJIAaCHO TOAUILIHUSA GUHAHCOB OTYeT U 6asnaHca no [lnatexxocnoco6nocr II.

Co6GCTBEHUTE CPeCTBA, MUHUMAJIHOTO KAalUTaJ0BO U3UCKBAaHE U KAalUTAJ0BOTO M3UCKBaHE
3a MJIATEXKOCIMOCOOHOCT ca MoKa3aH! B pa3AeJ [l, kaTo ce B3eMa MpeABUJ, MOJeJbT Ha CTaH-
JlapTHa ¢popMyJia, 0J0OpeH OT peryJlaTOPHUTE OPraHU M BbBeJeH 3aKoHoJaTesHOo. KbM oT-
yeTHaTa AaTa, 31 gekemMBpu 2018 1., [pyKeCTBOTO UMa CbOTHOLIEHHE Ha MJIaTEK0CIOCOOHOCT
oT 141%, T.e. TOKPUTHETO HA KAaNIUTAJIOBOTO U3UCKBAaHE 3a MJIATEXOCMOCOOHOCT ChC COOCT-
BeHU cpefcTBa e 141%. [lokpuTHeTO Ha MUHUMAJIHOTO KallUTaJI0BO U3UCKBaHe e 272%.
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KaTo [IpusiokeHre K'bM HACTOSIILUSA AOKIIAJ, Ce TyOJMKYBaT CJleHUTe roAUIIHA GOPMHU 3a KO-
JINYECTBEHO OTUYMTaHe CbrjacHo Perynanus no npusarade 2015/2450 na EBponelickaTa Ko-
MU CHUS:

(a) dopma 3a kostnuectBeHo oTyrTaHe S.02.01.02 ot AHekc I, BktouBauia vHGopMmaius 3a
6aJlaHCOBHTE MO3UIUH, OlleHEHU B CbOTBEeTCTBUE C 4i1.75 oT [JupektrBa 2009/138/EK, cnen-
BaKu UHCTPYKLMUTe B cekuus S.02.01 ot AHekc Il kbM perysiauusTa;

(6) dopma 3a kosmvyectBeHo oTyMTaHe S.05.01.02 ot AHekc |, Bk/atouBalia nHpopmanus 3a
MPEMUH, LETH U Pa3X0/iH, IPU3HATH U OLleHEHH ChIJIACHO MPUHIUIIUTE, U3110JI3BaHU BbB QU-
HAaHCOBHUTE OTYETH Ha MPEANPUATHETO U B CbOTBETCTBHE C MHCTPYKIMUTE B cekius S.05.01
oT AHekc Il KbM peryJsanusTa, 3a BCIKa OT/e/IHA JIMHUS 6U3HeC ChrjiacHo AHekc | oT peryJia-
IUATA;

(B) ¢popma 3a konmvectBeHo oTyuTaHe S.12.01.02 ot AHekc [, BkItouBala nHpopmanus 3a
TEeXHUYECKHUTE MPOBU3UH, CBbP3aHU C ) KMBOTO3aCTPAXOBaHE U 3/IpaBHO 3aCTPaxoBaHe, CBbP-
3aHO C )KMBOTO3acTpaxoBaHe, 32 BCSIKA OT/eJ/IHA JIMHUS 6u3Hec cbracHo AHekc [ oT perysa-
LUSATA U B CbOTBETCTBHE C UHCTPYKLMUTe B cekuus S.12.01 ot AHekc Il kbM perynanusara;

(r) popma 3a kosimyectBeHo oTynuTaHe S.17.01.02 ot AHekc |, BkiitouBaia uHGopMalus 3a Tex-
HUYECKHTe pe3epBH IO 0010 3acTpaxOBaHe, B CbOTBETCTBHE C UHCTPYKLUUTE B CEKLUA
S.17.01 ot Anekc Il k¥bM perynanusTa, 3a BCsiKa OT/ieJIHA JIMHUS OU3HEC CbIIacHO AHEKC [ KbM
peryJanusara;

(o) dopma 3a kosmyectBeHO oTyuTaHe S.22.01.21 ot AHekc I, BkIOYBallla UHPoOpMaIus 3a
edpekTa OT ABJCOCPOYHU rapaHLUU U MPEXOJHHU MEPKHU, B CbOTBETCTBUE C UHCTPYKIUUTE B
cekuud S.22.01 ot Anekc Il kbM perysnanusara;

(e) popma 3a kosnnvectBeHo oTuuTaHe S.23.01.01 ot AHekc I, Bk/ItouBaia uHpopmaius 3a
COGCTBEHHUTE CPE/CTBA, BKJIIOUYUTEHO OCHOBHUTE U IOI'bJIHUTEJHUTE COOCTBEHU CPEJICTBA, B
CbOTBETCTBUE C MHCTpPYKUUUTE B ceKuud S.23.01 ot AHekc Il kbM perynanuara;

(>x) ¢opma 3a kosnvecTBeHO oTuyuTaHe S.25.01.21 ot AHekc I, BkitouBala uHpopmanus 3a
KalUTaJOBOTO U3WCKBAaHE 3a MJIATEXXOCIMOCOOHOCT, U3YMCJIEHO 10 CTaHJapTHaTa GopMyJia, B
CbOTBETCTBUE C UHCTPYKLMUTE B ceKLUsA S.25.01 ot AHekc Il kbM perysnanusTa;

(3) dopma 3a kosrndecTBeHo oTyuTaHe S.28.02.01 oT AHekc I, BkitouBaia uHGopMalus 3a My-
HUMAaJIHOTO KallUTaJIOBOTO U3MCKBaHe 3a 3aCTPaxX0BaTeJIHU M IPe3acTpaxoBaTEJHU NpeANpU-
ATHs, paboTeld U HA )KUBOTO3aCTpPaxoBaTe/JHUSA, U HAa 0011103aCTpPaxoBaTeJHUS Masap, B Cb-
OTBETCTBUE C UHCTPYKUUUTE B ceKiud S.28.02 oT AHekc Il KbM perynanuara;
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A. BU3HEC Y PE3YJITATH OT JJEMHOCTTA

A.1. JEMHOCT

3EA/l ,Byactpag KuBoT Buena UnmypbHc 'pyn” EA/l e cb3gafeHo KaTo aKIIMOHEPHO JIpY-
»KeCTBO Mpe3 Mecel, cenTeMBpU 1994 roauvHa. [lpykecTBOTO e CbC cefjajivlle U aZipec Ha yI-
paBJsieHue rp. Codus, yua. “Cera Copus” N2 6.

JpyxectBoTO e yacTt oT ['pynara ,Buena UHmypbHC ['pyn A/l Bunep ®epsuxepynr I'pyne”
(Vienna Insurance Group AG Wiener Versicherung Gruppe), ABcTpusi.

Ot 27 HoeMmBpu 2015 roauna 3A/l , byactpan Buena UHpbHC 'pyn” e ejHOIMYEH cOGCTBe-
HUK Ha /IpykecTBOTO.

OCHOBHMAT NpeAMeT Ha AeUHOCT Ha JlpyeCTBOTO e }KMBOTO3acTpaxoBaHe. /|pyecTBOTO UMa
M3/1a/IeHO0 pa3pellieHue 3a U3B'bPIIBaHEe HA 3acTpaxoBaTesiHa JelHocT no Ne 6 ot 15.06.1998
rofiviHa, u3zaieHo ot HauuoHasieH cbBeT Mo 3acTpaxoBaHe. B kpas Ha 2012 roauna, KOH us-
JlaBa OI'bJIHUTEJIEH JIMLIEH3 32 HOB BU/], 3aCTPax0BKa, a UMeHHO ,3abosigBaHe” o T. 2 Ha Pas-
nen I, 6yksa ,A” ot [Ipunoxxkenue N2 1 kbM Kozaekca 3a 3acTpaxoBaHeTo. /lo6aBsHETO 1 B Ipe/-
MeTa Ha ileMHOoCT Ha /lpy»ecTBOTO e BnincaHo B T'bprosckus peructsp Ha 03.06.2013 roguHa.

CTpyKTypaTa Ha ynpaBJieHUe e ABycTeneHHa — Haji3opeH cbBeT U YnpaBuTesieH CbBeT. Jpy-
’KECTBOTO Ce MpPEeJCTaBJIsIBa 3ae/HO OT JjBaMaTa U3M'bJHUTEJHHU JUPEKTOPH WUJH OT BCEKU
€ZIMH OT T$IX 3a€/IHO C IPOKYPHUCT.

OpuTtopu Ha /JlpykecTtBoTO 3a dpuHaHcoBaTa 2018 r. ca “KIIMI" Ogut OO/]” u ,Eitdy En bu bba-
rapus“ O0/l, BnrMcaHU B CIMChbKA Ha JIpy»KeCTBAaTa - peTUCTPUPAHU OAUTOPHU Ha UHCTUTYTa Ha
JIMIIJIOMUPAHU €KCIIePT-CYeTOBOAUTENU Mo peructpaiioHHu Ne 045 u Ne 017.
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A.2. TIOATTMCBAYECKA JEMHOCT

CneyesieHU IPEeMHHU, HETHH OT Npe3acTpaxoBaHe

[Ipe3 2018 r. /Ipy>kecTBOTO e reHepHUpasio OpyTeH NpeMUeH Npuxo B pa3amep Ha 108 557 xuu.
JIB. (0e3 MHBeCTHUIIMOHHATA YaCT Ha MpeMusATa o 3acTpaxoBkKa ,2KUBOT", CBbp3aHa C UHBECTHU-
roHeH QOHJ, KOATO He Ce IPYU3HABa 3a NPUX0/, CbIJIacHO U3nckBaHusATa Ha MCPO) [lpemu-
sTa, HETHA OT Npe3acTpaxoBaHe, Bb3/u3a Ha 73 319 xuJ1. /1B., a 67 562 XUJ1. JIB. ca crieyesieHUTe

IIpeMHUH c/leJ, IPOMSHA B IPEHOC-NIPEMUWHUSA pe3epB.

[IpeMusiTa 10 TMHUHU OU3HEC € KAaKTO c/1e/iBa (B XUJLJIB):

3AQ "BYJICTPAJ ’ KUBOT BUEHA

UHIIYP'BHC T'PYIT"
Knac 3acTpaxoBka

B T.4. II0

0610 aKTHBHO

npesacT-

paxoBaHe
1. 3acTpaxoBka "JKMBOT" U peHTa 44,373 3,654
a) 3actpaxoska "YKusot" 33,728 3,654
- cMeceHa 3acTpaxoBka "YKuBot" 19,712 139
" " N i 14,016 3,515

- puckoBa 3actpaxoBka "?KuBoT" /c moKpHUT caMo pucka "cMBpT"/

6) 3acTpaxoBKa 3a EHCUS MM peHTa 10,645 -
2.’ KeHuTGeHa U JeTCKA 3aCTPpaxoBKa 1,827 6
3. 3acTrpaxoBka "KuBOT", CBbp3aHa C UHBECTULIMIOHEH poHa* 6,336 3
4. U3sKynyBaHe Ha KanuTaJ ) )
5. /lombJIHMTE/THA 3aCTPaX0BKa 12,832 4,223
6. 3acTpaxoBka "3sionosyka" 1,664 86
7.3acTpaxoBka "3a6o./1BaHe" 44,386 27,266

111,418 35,238

OFLIJ0:

*KaTo IpeMUueH Npuxo[ B OTYE€Ta 34 BCeOOXBaTHUS A0X0J € IpHU3HaTa CaMO PHCKOBATA MpeMHA B pa3sMep Ha

3 477 XuJ. JIB.

TabsunaTa no-zgoJy npeacraBs pe3y/TaTa OT NOANKMCBAaYecKaTa JJeMHOCT 0 OCHOBHU JIMHUU

Ha OU3HeC:

Page 7 of 91



BULSI'Iég%

VIENNA INSURANCE GROUP

TexHuYecKa cMeTKa

(8 xun.n18) Bpyrau CnedeneHu HeTHH M3- AKBU3MLMOHHU
3alMCcaHd MNpeMHH NJIaTeHU pasxoau Pesyarat
npeMuu npeTeHuuu

JbarocpoyHa 3actpaxoBka "XKupoT" u

JIOMI'bJIHUTETHU TOKPUTHUS 25,176 24,610 (10,345) (2,971) 11,294
3acTtpaxoBka "PeHTa"
12,892 12,891 (13,555) (165) (829)
3acTpaxoBkH "3Js0mosyka”
4,399 2,991 (459) (1,299) 1,233
3acTpaxoBKU Ha KPeAUTOINOJyYaTENN
23,653 13,309 (2,948) (11,160) (799)
3actpaxoBku "3aboJsisiBaHe"
42,437 13,761 (8,812) (2,078) 2,871
108,557 67,562 (36,119) (17,673) 13,770

A.3.PE3YJITATHU OT UHBECTULIUU

WHBecTuunuTe Ha [|py’KeCcTOBTO Ce ypaBJ/IsABAT IPU OTYUTAHETO HA LSIJIOCTHATA PUCKOBA EKCIIO3ULIUS
Ha KOMIIAaHUSATA K'bM HHCTPYMEHTH C QUKCHpPAHA I0XOAHOCT, Y4aCTHS B /bIIEPHU U ACOLUUPAHU NIPEJ-
NpUATHS, 3aeMU U akLUU. [Ipu onpejiesiiHe Ha 06eMUTe Ha TPAH3aKLUUTE ce B3MMa Npe/iBUJ, PUCKO-
BUAT NPOPUJI Ha OT/|eJIHUTE KaTErOpHH.

[Ipe3 2018 r. [lpyxecTBOTO e peasM3upaso NPUXOAHU U pa3xoJy OT UHBECTHULIUH, IPeCTABEHU B Tab-
JIMLIUTE M0-70J1y (B XUJLJIB.).

HeTHM MNpUXO0AHU OT HHBECTULIUH

2018 2017

[Ipuxoau OT TUXBU U JUBUJEHTH 2,980 2942
HeTeH pesystaT oT GUHAHCOBU aKTUBU 578 169
0O6paTHoO nposiBJieHHe Ha 06e31jeHKa Ha GUHAHCOBU aKTUBH - 06/1UTa- 12
uu (387)
Pa3xozau, cBbp3aHu ¢ 06€31[eHEHN aKTHBH (99) (158)
Apyri (254) (272)

3,217 2,294
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IIpuxoau OT TUXBU U JUBHJEHTH

2018 2017
[Ipuxoau oT IMXBU OT GUHAHCOBY aKTHUBU Ha PasNoJIoKeHHe 3a TIPo-
naxk6a 1824 1813
[Ipuxoau OT JIUXBU 110 IPEIOCTABEHN 3aeMHU 95 95
[Ipuxo/iu OT JIMXBU OT PUHAHCOBU aKTHUBH, J'bPrKaHH [0 MaJEX 827 848
[Ipuxoau OT AUBUAEHTH 234 186
2980 2942
Onepanyy ¢ QUHAHCOBU aKTUBH

2018 2017
HeTHu peanu3vpanu neyayubu oT cAeJKU ¢ pUHAHCOBU aKTHUBH 547 867
[leyan6a/(3ary6a) oT BajyTHU KypCOBU Pa3/JIUKHU 79 (174)
[leyas6a oT BasiyTHU GOPYBPAHU LOTOBOPH 5 (476)
Pa3sxozau 1o ynpaBJieHHe Ha UHBECTUIIUU 53 (48)
578 169

HeTHuTe peasnsvpaHu nevanbu oT onepauuu ¢ GUHAHCOBM aKTHBU BKJIIOYBAT Ieyasbara,
pekjacuduipaHa KbM NeyaubaTa UaM 3arybara oT Apyr BceoOXBaTeH J0X0/ MPH MPOJaxK-
6aTa Ha PYHAHCOBU aKTUBHU Ha pa3NoJIOKeHHe 3a NpoAaxba B pasmep Ha 605 xuJ1. J1B.

A.4.PE3YJITATHU OT APYTY JEHHOCTHU
[Ipe3 2018 r. HAMa ChILECTBEHU APYTH HETEXHUYECKHU IPUXOJU U Pa3XOJHU.

A.5. 1PYTA UHOOPMALIUA

BbB Buena UHmypbHc 'pyn pabotat Hag 25 000 cayxuTtenu, B okosio 50 3acTpaxoBaTesHU
KOMIaHUU B 25 gbpkaBu. Hue pazpaboTBaMe 3acTpaxoBaTe/IHU pellleHUs, aJallTUPAaHU KbM
NOTPEeOHOCTUTE Ha MECTHO U UHAUBHUAYA/THO HUBO, KOETO HU NIPaBU €/JMH OT JIMJEPUTE B 3ac-
TpaxoBaTeJIHUA ceKTop B ABcTpud U LlenTpanna u U3TouyHa EBpomna.
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EKCHepTHOCT M CTAaGUJIHOCT

BueHa UHwypbHC ['pyn e MexxAyHapoAHa 3acTpaxoBaTeJHA I'pyna CbC cefanuile BbB BueHa.
Cnep magaHeTo Ha ,»KeJisi3HaTa 3aBeca” npe3 1989 r. BUI ce pa3pacTBa 6’bp30 OT YKUCTO aBCT-
pUICKO peAnpUsATHE A0 MexAyHapoaHa rpymna. BUI' e cHkHOHMM Ha cTaOUJIHOCT U KOMIIETEH-
THOCT B [Ipe/IOCTaBsAHeTO Ha GUHAHCOBA 3aluTa cpely puckoBe. Kopenure Ha ['pynaTta gaTtu-
paT oT aaJsiedHata 1824 r. HamugaT onuT, HaTpynaH B NpoAb/keHUe Ha 61130 200 roguHy,
cbyeTaH ¢ GOKyca BbpPXy OCHOBHHUTE HU KOMIIETEHLUU B NpeZ0OCTaBAHETO Ha 3acTpaxoBa-
TeJIHO IOKPUTHE, IPeCTaBJIsABA COJMM/IHA U HaZleXK/la OCHOBA 3a KJIMeHTUTe Ha ['pymnaTa, KouTto
HabposBaT Haj 20 MUJIMOHA.

dokyc Bbpxy llenTpasna u U3Toyna EBspona

OcBeH B ABcTpus, BUI' cbio nocTaBs siceH aklleHT BbpPXy perdoHa Ha llenTpasna u U3ToyHa
EBpoma kaTo cBoil ocHOBeH nasap. [loBede oT nosioBMHaTa npeMUeH npuxo/ Ha ['pynara e re-
HepupaH B peruoHa Ha LIUE u gertHocTTa Ha BUI' e Hacoyena n kpM Hero. ToBa Hali-Bede OT-
pa3siBa NpOrHO3UTe 3a UKOHOMUYeCKHU PbCT B LIUE, koHTO ce 04akBa Jja HaIXBbPJIU IBOMHO
pbcTa B 3anajiHa EBpomna, KakTO U HaCTOALLOTO HUBO Ha 3acTpaxoBaTesiHa II'bTHOCT B LIUE,
KOeTO 0CTaBa A0cTa oz cpepHoro 3a EC.

HpPlC'bCTBPle Ha ME€CTHHA 11a3ap

3a BUTI" npenocTaBssHeTO Ha PUHAHCOBA 3alMTa Ha KJIUEHTHUTE Cpelly PUCKOBE e BbIPOC Ha
OTroBOpHOCT. ['pynaTa npusara cCTpaTerust Ha MHOXKECTBO ThProBCKU MapKH, KOSITO ce 6a3upa
HAa YCTaHOBEHHW MECTHHU Ma3apHu U yIpaBJieHHe Ha MECTHO HUBO. 3aTOBA M yCIexXbT Ha ['pymnaTa
KaTo LIS1JI0 M HEWHATa GJIM30CT [0 KJIMEHTA 3aBUCAT OT NMpPeUMyIlllecTBaTa Ha BCSIKA OT/iesTHA
TbPTrOBCKAa MapKa U eKCIePTHUTE MO3HAHUS HA MECTHO HHUBO.

CwiHa ¢puHAHCOBA MO3ULMA U KPeAUTEH PEUTUHT

BUI' iMa BUCOK peUTUHT A+ CbC CTAaOUJIHU MEpPCHEeKTHUBHY, ONpeJiesieH OT MexXAyHapoaHaTa
areHuuda Standard & Poor’s, koeTo 03HauyaBa, e rpynaTta npo/Jb/kaBa /ia 6'b/le KOMIaHUATA C
Hal-BUCOK peUTHUHT B UHJekca ATX Ha BoJieliM KoMIaHUW Ha BueHckaTa poHa0Ba 6opca. Ak-
nuuTe Ha Buena MHmypbHC 'pyn ce ThpryBat Ha ¢poHAoBUTEe 60pcu BbB Buena u [lpara.
Wiener Stadtische Versicherungsverein — ctabujieH 0oCHOBEH aKIIMOHEP C J'bJTOCPOYHH IJIa-
HOBe - npuTexaBa okoJsio 70% oT akuuute Ha BUI, a ocTaHanuTe akiyu ce ThpryBaT CBO-
60/1HO Ha Ma3apa.
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b. CUCTEMA 3A YNIPABJIEHUE

b1. ObBIIA UH®OPMAIIUA 3A CUCTEMATA HA YIIPABJIEHHUE HA 3EA/l ,BYJICTPA/, " KU -
BOT BUEHA UHINYP'BHC I'PYIT” EAJY

3EA/],,BYJICTPA/ )KUBOT BUEHA UHIIYPBHC 'PYIT“ EA/] e Apy>kecTBO, B KOETO ChIIECTBYBa
aHTXKMMEHT OTHOCHO oNpeJie/isiHe Ha MOJIMTUKH U NPUHIUIIY, KbM KOUTO 1€ Ce NPUAbPKAT
yIpaBUTEJHUTE OpraHu Ha /[|py>kecTBOTO, 3a fia O'bJaT Cb3/a/IeHU HEOOXOAUMHUTE YCAOBUS U
Jla ce OCUTYPU Bb3MOXXHOCT Ha aKI[MOHEPUTE Jla YIIPAXKHABAT B I'bJIHA CTEIIeH CBOUTE IMPaBa,
IpU I'bJIHOTO CIla3BaHe Ha NPUHIUIIUTE 32 MPO3PAYHOCT, HE3ABUCUMOCT U OTTOBOPHOCT OT
yIpaBUTEJHUTE U HAZ30PHU OPraHU, B CbOTBETCTBUE C IPUETHUTE MUCHUS, BU3US, LleJIU U CTPa-
Teruu Ha JIpy>kecTBOTO U UHTEPECUTE HA aKI[UOHEPHU

3EAJZl ,BYJICTPAZ )KUBOT BUEHA MHIIYPBHC I'PYI“ EA/l e abmiepHO ApykecTBO Ha 3A/]
,bBYJICTPA/Zl BUEHA MHIIYPBHC I'PYII”, koeTo npuTtexkaBa 100% oT kanuTaJsa. KpaliHo KOH-
Tposaupaio npegnpusatue e ,BUEHA UHIIYPBHC I'PYIT“ ABCTPUS, Tvi KaTo [lpy>kecTBOTO €
yacT oT 'pynata Ha BUEHA MHIIYP'BHC I'PYII B Peny6svka bbarapus. Ha 10 rosiu 2018 ro-
JINHA PErUCTPUPAHUSAT KanuTas e yBeaudeH ¢ 3 000 xus. JiB., 32 a O'bJie MOACUIeHA KallUTa-
JIOBaTa MO3ULMs Ha APYKECTBOTO C OIJIeJ Ha ChIIECTBEHOTO YBeJHWYeHUEe B 06eMa Ha Jeu-
HOCTTa. B pe3sysarat Ha ToBa, KbM 31 gekeMBpu 2018 roguHa perucTpupaHUAT KalruTall € B
pa3Mep Ha 21 136 xuJ1. JIB. ¥ e pasnpefiesieH B 21 135 747 noMMeHHM aKLMU € IPaBO Ha IJac, €
HOMHHaJIHA CTOMHOCT 1 JieB Bcsika akuus (2017: 18 136 xusisiay JieBa C HOMHMHA/IHA CTOMHOCT
1 n1eB BcsKa akuug).

OpraHuTe Ha ynpaBJjeHue Ha /lpyxecTBoTo ca 06110 chOpaHUe HA aKIIMOHEPUTE (eJHOIHY-
HUSAT CO6CTBEHUK HA KanuTaJsa), Haf3opeH cbBeT U YpaBUTeJIEH ChBET.

OG0 ch6paHue

®dyHkuuuTe Ha 06110 ChOpaHUe HA aKI[MOHEPHUTE Ce U3II'bJIHABAT OT €JHOJMYHUS COOCTBEHUK
Ha KanuTaJia, Yype3 CBosl YpaBUTeJeH CbBeT. EAHOMMYHUAT COOCTBEHUK HA KalMUTaJja MOXKe
110 BCSIKO BpEME /1a B3eMa pellleHHUs [0 BbIPOCH OT Kp'bra Ha CBOSITA KOMIIETEHTHOCT, KaTO He
e He0O6X0IUMO Jla 6'bJie ce3upaH, HUTO NpeJBApUTEJIHO /1A YBeJ,0MsBa IpYTrUTe opraiu Ha Jpy-
»)KECTBOTO 32 HAaMepeHUsATa CU. KpbI'bT OT KOMINETEHTHOCTH HA €JHOJUYHUST COOCTBEHUK Ha
KalnyTaJ/la BKJIFDYBA B3UMAHETO Ha pellleHUs M0 CIeJHUTE BbIPOCH:

DS

* UI3MEeHEeHHe U I0IbJIHEHHE Ha ycTaBa Ha /[py»kecTBOTO;
yBeJIMYaBaHe U HaMaJIsiBaHe Ha KanuTaJsia Ha JIpy»kecTBOTO;
npeo6pasyBaHe U peKpaTsBaHe Ha [lpy»kecTBOTO;
Ha3HavyaBaHe U 0CBOOOXK/jaBaHe HAa PETUCTPUPAHU OJUTOPHU;
% 0100psiIBaHe Ha FOJUIIHUTE CYETOBOJHU OTUETH CJie/] 3aBepKa OT Ha3HAYEeHUTe Peruc-
TpUpaHU OJUTOPH, pa3npeieieHHETO Ha MevyasbaTa, ONnpejie/isiHe Ha pa3Mepa Ha JUBU/IEH-
THUTe U BHOCKUTe KbM DoH/, ,,PesepBeH”;

¢ U3bUpaHe U OCBOOOXK/JaBaHe Ha YJieHoBeTe Ha Ha/130pHUS ChBET, onpe/iesisiHe HA Bb3-
HarpakJieHUeTo UM;

%+ 0CBOOOXK/1aBaHe OT OTTOBOPHOCT Ha YJieHOBeTe Ha HaZi30pHUSA ChbBET U YIpaBUTEJHUSA
CbBET;

¢ W3/laBaHETO Ha I[eHHM KHIKa, pa3npe/ie/iTHETO Ha NPUBUJIETUPOBAHUTE aKIIUK U OII-
pejiesist pa3Mepa Ha TOAUIIHUSA JUBUAEHT OT TAX U JPYTH.

X/
°

e

AS

e

AS

3
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HapsopeH cbBeT

Cucremara Ha ynpajeHue Ha 3AE/] ,BYJICTPA/l ’KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l e
JiBycTeneHHa. [[py U3nmbJiIHeHUe Ha CBOUTE 3a4a4U U 3abkeHUsA Hag30pHUAT U YipaBuTe-
HUSAT CbBETHU CE PBKOBOJAT OT 3aKOHOAATEJICTBOTO, YCTPOMCTBEHUTE aKTOBE Ha /|py>KeCcTBOTO
Y CTaHJAPTHUTE 32 NOYTEHOCT U KOMIIETEHTHOCT.

KonkpeTHO Hai30pHUAT CbBeT U3MI'bJIHABA CBOAATA JJEMHOCT B CbOTBETCTBUE C AEeUCTBALUTE
B /IpykectBoTO YcTaB u [IpaBuiHUK 3a feliHOCTTa HAa Haz3opHusa cbBeT. Hai30pHUAT cbBeT
KOHTpPOJIMPA IeMHOCTTA Ha YIpaBUTeJHUSA CbBeT. TOM He MOe Jja y4acTBa B YIIpaBJeHUETO
Ha /lpyxectBoTo. Hapzopuuar ceBer Ha 3EA/l ,BYJICTPA/ZL XKUBOT BUEHA MHIIYPBHC
['PYIT“ EA/l ce cbCTOM OT YETHPH YJIeHa, U36UPAHU OT aKI[MOHEPHUTeE C Olpe/esieH MaHAaT. B
cbcTaBa Ha HaZi30pHUA CbBET e Cclla3eHO 3aKOHOBOTO M3MCKBaHe 3a BKJIIOYBAaHe Ha He3aBUCUM
yjieH. YneHoBeTe Ha Hazj30pHUS ChbBET UMAT MpaBo Ha MH$opMalKs 3a LJIOCTHATA JeHHOCT
Ha /I[py>kecTBOTO U MpaBO Ha AOCTHII BbB BCUUKU NIOMellleHUs Ha /IpyxecTBoTo. Hag3opHuar
CbBET UMa CJIeJHUTE KOMIETEHTHOCTH:

** n36upa U 0CBOOOXK/AaBa YIEHOBETE Ha YIIPaBUTEHUS ChBET;

% 0/106psiBAa HOMUHHPAHUTE 32 MpeJiceiaTes U 3aMECTHUK-TIPe/iceiaTes Ha YIpaBUTE -
HUS CbBET, KAKTO U 32 U3II'bJHUTEJIEH JUPEKTOP Ha JIpy»KECTBOTO;

% KOHTpOJIMpA AEeWHOCTTA Ha YNIPaBUTEJHUS CbBET, KATO U3UCKBA U U3CJIYIIBA CBEIEHUS
Y JI0KJIaZIy TI0 BCEKH B'BIIPOC, KOUTO 3acAra JeHoCTTa Ha Jlpy»kecTBOTO;

% npexcTapJisiBa [py»ecTBOTO BbB B3aUMOOTHOILEHUSTA C YIPAaBUTEJNHUS ChbBET.

CbcraBbT Ha HagzopHus cbBeT Ha 3EA/] ,BYJICTPA/] YKUBOT BUEHA UHIIYPBHC I'PYIT“
EA/l e cneiHUAT:

[letep Xbodunrep - [Ipeacenaten va HC;
Bepnep Martya - yseH Ha HC;

®pann-Hosed Buxsep - unen Ha HC u

AceH BacuneB AroauH — He3aBucuM 4JieH Ha HC.

[Ipencenatenat Ha Hap3opHud cbBeT e B peZloBeH KOHTAKT C [Ipeacenarena Ha YnpaBurTeJ-
HUS CbBET, JUCKYTUPANUKU C HETO CTPATerusaTa, pa3BUTUETO Ha OM3Heca U yIpaBJeHUETO Ha
pucka B JIpy:kecTBOTO.

YnpaBuTesieH cbBeT

YnpaButennusaT cbBeT HA 3EA/] ,,BYJICTPA/l Y)KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/l cbBeT
M3I'bJIHSABA CBOSITA JIEMHOCT B CbOTBETCTBUE C JiekcTBaUUA B JIpy»KeCTBOTO YCTaB U IPUETHUS
[IpaBuHKK 3a paboTaTa Ha YnpaBUTE/HUs CbBET. YIIpPaBUTEJHUAT CbhBeT ynpanJsaBa /py-
»KeCTBOTO, KaTO U3B'bPIIBA CBOSITA JIEMHOCT MOoJ, KOHTpoJ1a Ha O6110TO chOpaHUe Ha aKLIMOHe-
pute 1 Ha HagzopHus cbBeT Ha JpykecTBoTo. ToM permaBa BCUMKU BBIPOCHU, KOUTO Ca CBbP-
3aHHU C OCBILECTBABAHETO Ha NIpeAMeTa Ha JJeMHOCT Ha JIpy»KeCcTBOTO, C U3KJIKOYeHUe Ha BbII-
pOCUTE, KOUTO M0 3aKOH WJIM IO yCTaBa Ca Bb3JIOXKEHU 3a pellaBaHe U3K/JIKYUTEJSHO OT
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O61oTo chOpaHUe Ha aKLIMOHepuTe Wi Ha HajzopHus cbBeT. B YcraBa ca npeaBuzseHH pe-
IeHUs OT U3KJIKYUTENHUTE IPABOMOIIMS HAa YIPAaBUTENHUS CbBET, KAKTO U TAaKUBA, KOUTO
TOU MOXKe Jjla B3UMa, cJiei oA06peHueTo Ha Hazi30pHUSA ChBeET.

YrnpaBuTeJHUAT ChBeT HUHPopMuUpa Has30pHUS ChbBET PeIOBHO U MOIPO6HO 32 BCIKAKBU B'bII-
pocw, 3acsaraiy pa3BUTHETO Ha 6U3HeCca, BKIIUYUTEJTHO U3JlaraHe HA PUCK U yIIpaBJeHHe Ha
pucka B /Ipy»KecTBOTO. YIIPaBUTEJHUSAT CbBET KOOPAWHUPA CTpaTeruieckaTa OpueHTalus Ha
Jlpy>kecTBoTO ¢ Hai3opHUs ChBET U 06CHXKAA U3II'bJIHEHUETO Ha cTpaTerusta ¢ HagsopHus
CBhBET Ha PeryJsipHU UHTepBaJIu. B ciiy4yali Ha 3HAYUMH OTKJIOHEHHS OT 1[eJIEBUTE CTOMHOCTH
B KOpIOpaTHUBHATa CTpaTerusi, YOpaBUTEJHHUAT CbBeT HHopMHupa Haa3opHUS chBeT He3a-
6GaBHO.

YnpaButennuat cbBeT Ha 3EA/] ,,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYT“ EA/] ce cbc-
TOM OT IeT YJeHa.

Ceetsia UBaHoBa HectopoBa - AceHoBa - [Ipegcenaten Ha YC v [J1aBeH U3bJIHUTEIEH
JIUPEKTOP;

Kpuctod PaT - unen Ha YC ¥ u3'bJIHUTEJIEH JUPEKTOP;
AHren BujeHoB - 4JieH Ha YC;
Hepsnko YanabpoB — 4ieH Ha YC u

KasniossH AHTOB - 4jieH Ha YC.

B 3EA/Zl ,BYJICTPA/Z] )KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/] cbljecTByBa NpaKTUKA JJIbXK-
HocTTa [Ipeacesares Ha YpaBUTEJIHUAT CbBeT U [J1aBeH U3I'bJIHUTEJIEH JUPEKTOP Ja ce 3a-
eMaT OT eJJHO U CbIIo JuLe. U3nb/IHUTEeTHUTE AUPEKTOPH U IPOKYpUCTaA Ha JIpyKecTBOTO ce
OTYUTAT PeJOBHO 3a AeMHOCTTA CH IIpeJ YIEHOBeTe Ha YIIpaBUTeJIHUA CbBeT. YleHoBeTe Ha
YnpaBuTeJHUA CbBET UMAT I'bJIEH JOCTBII 0 MEHUPKMBbHTA Ha JlpyKeCcTBOTO.

Jlpy»KeCcTBOTO ce Mpe/CTaBJ/isiBa 3a€JHO OT JiBAMAaTa U3M'bJIHUTEJNHU JUPEKTOPH, UJIU OT BCEKU
e/IUH OT T$X 3aeJIHO C NPOKypHUCT. KakBOTO U J1a € eJHOJIMYHO Npe/ICTaBUTECTBO Ha JpyKec-
TBOTO € U3KJIFDYEHO.

[Ipokypuct Ha [lpyxectBoTO € Pymana AuzpeeBa ['eprosa. [IpaBoMo1yaTa Ha NIPpOKypUCTa ce

ONpe/ieJIAT OT pellleHUeTO Ha YIIPAaBUTEJIHUA CbBET U B pAMKHUTE Ha II'bJIHOMOILUATA, IIPesoC-
TaBE€HU MY OT U3II'bJIHUTEJHUTE JUPEKTOPH, C KOUTO C€ KOHKPETU3UPAT ChLIUTE 110 OTHOLIe-
HYe Ha NpeJCTaBUTEJCTBOTO U yNnpaBjeHUe Ha J|py>KeCTBOTO MU 060CO6EHU CTPYKTYPHO
WA QYHKIMOHA/JHO HeroBW 4acTH. [Ipu ynpaxHsaBaHe Ha QyHKLMUTE CU NPOKYPUCTHT HE
MOXe la U3JIM3a U3BBLH NIPeJOCTaBEHUTE My I'bJIHOMOLLUS.

YneHoBeTe Ha Hai30pHUA M YIIpaBUTENHUSA CbBET, KAKTO U BCUYKU cayxuTtenn B 3EA/L ,BYJI-
CTPAZ ’KUBOT BUEHA UHIIYPBHC I'PYII“ EA/] B cBoATa leHHOCT npujiaraT 3aKOHOYCTaHO-
BEHUs MPUHIMI 3a U30sirBaHe KOHQJMUKT HA MHTEpPEeCH W OMa3BaHe Ha 3acTpaxoBaTesHa
TakHa. B /lpy>kecTBOTO ca npUeTH, AeUCTBAT U Ce MpUjiaraT BbTPEUIHU IpaBuUJIa B Ta3u 06J1acT.
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3EAZ ,BYJICTPA/L )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l, ocb3HaBalKU 0OIlecTBeHaTa
3HAYMMOCT Ha 00J1aCTTa, B KOSITO U3B'bPIIIBA CBOSITA AEUHOCT — )KUBOT0O3aCTPAaX0BaHETO, {1 U3-
I'bJIHSIBA B CTPOT0 CbOTBETCTBUE C JE€NCTBAILOTO O'bJIrapCKO 3aKOHOJATEJICTBO U MPUJIOXKHU-
MOTO eBpomneicko TakoBa. OTHoueHUusITa Ha JlpyxecTBoTo ¢ KoMucus 3a duHaHCOB HAZ30p U
JIpyTUTE A'bP>KaBHU OpTraHU ca 6a3upaHy Ha NIPUHLIMIIMTE HA OTTOBOPHOCT, 106POCHBECTHOCT,
npodecruoHaIM3bM, IAPTHBOPCTBO U B3aUMHO JI0BepHe.

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/lI )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l e 0OTTOBOPHO
3a pa3paboTBaHe ¥ Chb3JjJaBaHe Ha CUCTEMaA 3a ylipaBJieHHe Ha KanuTaJsa. B Tasu Bpb3ka B [lpy-
»KeCcTBOTO JlercTBa [losiMTHKa 3a ynipaBJ/ieHHWe Ha KallUTaJia, KOSITO CJY>KU KaTO pPbKOBOJCTBO
3a OpraHM3aluAaTa, pOJIUTE U OTTOBOPHOCTUTE, BCUUYKHU BbTPEILIHU U BBHIIHU NIPaBUJIa, CBbP-
3aHMU C yIIpaBJIEHUETO Ha APy KeCTBEHUSI KallUTaJl.

[Ipu pa3zpaboTBaHeTO Ha MJIAHOBE 3a YIPaBJIEHUETO HA KOMIIAHUSATA, YIPABUTEJTHUSAT CbBET
aHaIM3Mpa U pellaBa KaK'bB KallUTaJ € HE00X0/AMM Ha KOMIIAHUSITA B CbOTBETCTBUE ChC CTPa-
Teru4ecKuTe U 1leJIM U aKo ce pe/iBMXK/a YBeJMueHHe Ha KallMTaJjla ce B3UMaT He06X0AUMHUTe
MEepKH 3a MOCTUTAaHETO HA TOBA HUBO, KAKTO U HAW-MOAXOAALIMTE METOAH 3a TOBA YBeEJIMYe-
HUe. YIPaBUTEJHUAT CbBET NpeJpreMa He06X0JUMUTe MePKHY, 3a /la FapaHTUPa, Ye HUBOTO
Ha KaluTaJ/la KOpeCIoH/Upa C PUCKOBUS MPodUI Ha KOMIAHUATA, KAKTO U C GU3HEC CpeiaTa,
B KOSITO Ollepupa.

Cb3paBaHeTo Ha [losiuTHKa 3a yripaB/ieHHWe Ha KallUTa/la e He CaMO U3WCKBaHe Ha HallMOHaJI-
HOTO 3aKOHO/IaTEJICTBO U JUPEKTUBUTE HA EBponelickus cbi03, HO ChIIlO TaKa BaxkeH GaKTop
3a YCTOMYHMBO ynpaBJeHUe Ha OM3Heca BbB BCsika KoMnaHus. [losiMTrukaTa, aevictBania B 3EA/]
BYJICTPAZ X KUBOT BUEHA UHIIYP'bHC I'PYIT" EA/] pa3rJyiex/ia U3MCKBAaHHUSITA 32 COGCTBEHU
cpeJZicTBa ChrJIacHO HacokuTe Ha JlupekTtuna IlnaTexxocnocobHocT Il oTHOCHO cucTeMaTa 3a
KOPIOpPaTUBHO yIpaBJIeHUEe U COOCTBEHATa OlleHKa Ha pUCKa U MJIAaTEKOCIOCOOHOCTTA U Chb-
06pa3HO TeKylIMTe NPAKTUKU U pa3Nope6H 3a ylpaBJeHUe Ha KaluTaJsa.

LICJII/ITe Ha YIIpaBJIEHHUETO Ha KallhuTaJla €Ca OT €/lHa CTPaHa Jia Ce IIOACUTYPHU CbIIeCTBYBAHETO
Ha ﬂpymeCTBOTO KaTo I,Z[eI\/'ICTBaIJ_LO npeanpudTue, ocCurypAaBaijo nevasba Ha dKIIMOHEPHUTE U
IJIalllaHe Ha 3aAb/I?KEHUATA KbM JPYTd 3aUMHTEPECHOBAHHU JIMIIQ, 10 - ClIeHa/JIHO K'bM 3aCTpa-
XOBaHHUTE JIMId, KOUTO UMAT IMPABO HA 3aCTPAX0OBATEJ/IHHU IJIalllaHHUAA. Ok Apyra CTpaHa, nejguTe
Ca CB'bpP3aHU C NOAABPKAHETO Ha ONITHUMaJ/IHA CTPYKTYpPaA Ha KallkUTaJia, 34 [d C€ HAMAJIAT Ka-
IIUTAJIOBUTE pa3xoay, Ja ce Ae(fl)I/IHI/IpaT KallUuTaJIOBU HHCTPYMEHTH CbIJIACHO ﬂEfICTBaH_[HTe
peryJysiaijuyv Ha [InaTexkocnoco6HOCT II, kakTo M Ja Ce OTTOBOPHU HAa U3UCKBAHUATA HA HAA30Pp-
HHUTE OpraHu U peﬁTHHFOBI/ITe areHguurTe.

praBJIEHI/IeTO Ha KamnuTaJja obe3nedyaBa A0CTaTb4HATa MJIaTEKOCMOCOOHOCT Ha ,Z[pymeCT-
BOTO. 32 Ta3u meJi, IoOJIMTUKAaTa OlMMCBa MUHUMAJIHU U3UCKBAHHWUA U CTAHAAPTH 110 OTHOLIEHHUE
Ha yIIpaBJIEHUETO Ha KallKMTaJia. OcBeH TOBa, NpouecshT HA YIIPpaBJIEHHE HA KallMTaJia € OITMCaH
U IPpHU U3TOTBAHETO HA CPE€JHOCPOYECH IIJIaH 3a yIpaBJIEHHWE Ha KallUTaJla, HeO6XOAI/IM 3a Ja ce
rapaHTHpa IPaBHUJIHOTO IIJIaHHWPAHE U B'bBEXKAAHETO Ha MEPKHU.

B choTBeTCTBUE ¢ U3MCKBaHUATA HA Hapen6a N2 48 3a u3rMcKkBaHUsATA K'bM Bb3HarpaxkJeHu-
aTa, npueta oT KomucusaTa 3a puHancoB Hag3op npe3 2013 r., cna3Ballkd NPUHUUINATE HA
[TonuTrKaTa 3a Bb3Harpaxgenusara Ha BUEHA UHIOYPBHC I'PYII, B 3EA/ ,BYJICTPA/ KH-
BOT BUEHA MHIIYPBHC I'PYI1” EA/l e npueTa u aeiictBa [loMTHKA U MpaKTHKa 3a olpe/ie-
JISTHE Y IpeJloCTaBsiHe Ha Bb3HAarpakJaeHUusTa.
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[TonuTHKaTa 3a Bb3HArpaXkJeHusATa e pa3paboTeHa Ha NPUHLMIA Ha U30ArBaHETO Ha NPeEKo-
MEepHOTO NI0eMaHe Ha PUCKOBE U OTYUTA BJIUSAHUETO Ha Bb3HAarpaXJeHusTa BbpXy KaluTalo-
BUTe U3UCKBaHUA. [loIMTUKaTa 3a NPOMEHJUBUTE Bb3HArpaXkJeHUsl e I'bBKaBa M JIOIyCKa
B'b3MOXKHOCT He CaMO 3a HaMaJIsiBaHETO MY, HO U 32 HENIPeJOCTaBAHEeTO My NIPU OTPULIATE/IHU
pe3yaTtaTu. [losMTHKaTa oTpassiBa AbJTOCPOYHUTE LieJIM U UHTEPeCcH Ha YIpaBUTEJHUTE U
Ha/I30pHHU OpraHu Ha /[py»KecTBOTO U Ha HETOBUTe aKL{MOHepH. KaTo Hepa3pHUBHO CBbp3aHa €
OpraHM3allMOHHATa CTPYKTypa U pUHAHCOBATa NPOrHo3a Ha JAeWHOCTTa Ha /J[pyecTBOTO, TA
e cboOpaseHa C mporpaMara 3a JelHoCTTa Ha /Jlpy»ecTBoTo. BCMUKY NPUHLMIMN HA NOJUTHU-
KaTa ca IpUeTH U CboOpa3eH! C OrJie/i Ha 3allMTaTa Ha UHTepecuTe Ha 0J13BaTeJINTe Ha 3ac-
TpaxoBaTeJIHU YCJIYTH, KaTo LifaTa peryjanyds orpaHu4aBa Bb3MOXXHOCTTA 3a U3MaJaHe Ha
Jlpy>kecTBOTO B IPOTUBOpEeYHe C HOPMAaTHBHO YCTAaHOBEHUTE KallMTaJ0BU U3UCKBaHUA. [lo-
JIMTUKATa CJieiBa IPUHLMIIA 32 GOpMUpaHe Ha Bb3HarpaXkJAeHUsATa NpyU U36sareaHe Ha KOHQ-
JINKT Ha UHTEPEeCH.

Ki1r04oBH pyHKIMHU B cCHCTEMAaTa 3a yIpaBJIeHHE

KaTo yacT oT MexxayHapoJHaTa 3acTpaxoBaTtesiHa rpyna VIG, 3EA/ ,,BYJICTPA/L 2 KUBOT BU-
EHA UHIIYPBHC I'PYII” BbBeXAa cTaHAApPTHUTE 32 KOPIMOPATUBHO yIIpaBJieHHE Ha rpynaTa u
B YAaCTHOCT Cbh3/laBaHe Ha QYHKLHUUTE BbTPeELIeH OAUT, yIpaBJeHHe Ha PUCKA, aKTHepcKa
byHKIMA M QYHKIUATA 10 CbOTBETCTBUE.

@PyHkyusma no esmpewieH o0um e 06eKTHBHA U He3aBHUCHUMA OT JPYTrUTe olepaTUBHU QYHK-
LIMY, IpeJiHa3Ha4YeHa Jla HOCH 0J13a U Jla NoA06psABa AeHHOCTTa Ha JlpyxecTBoTO. BhTpemn-
HUAT OJUT Cb3/aBa YCJ0BUA 32 00EKTUBEH, KOMIIeTEHTEH U He3aBUCUM OAUT Ha ,CucTeMara
3a BbTpellleH KOHTpoJ1” Ha /lpy»KecTBOTO B paMKHUTe Ha JIaHUPAHUTE IPOBEPKHU UJIU 10 U3UC-
KBaHe Ha YrnpaBuTe/HUA Wi Hafg30pHUA cbBeT. BbTpellHUAT oAUT Ha [lpyKecTBOTO y4acTBa
Y B CbBMECTHU IPOBEPKU C BbTPELIHUTE OJUTOPH Ha rpynaTa. B o6xBaTa Ha BbTpeIlHuUs O4UT
NONaAaT BCUYKHU CTPYKTYPH, IPOrpaMy, JEUHOCTU U TpouecH B JlpyxxectBoTo. PyHKIIMATA IO
BBbTPELIHEH OJUT Ce OChLIEeCTBABA OT CTPYKTYypa 3a BbTpelieH oAUT, CbCTOALLO Ce OT PbKOBO-
JUTEJ U BbTPELIHU OAUTOPHU. B aAMUHUCTPATUBHO OTHOLIEHME CTPYKTYypaTa e oJA4YMHeHa Ha
JIMLATA, YIpaBJsABallU U npejcTaBasaBaly JpyxecTBoTo. JombJHUTENIHA UHPOPMaALUS OT-
HOCHO QYHKIIMTE U OTTOBOPHOCTUTE Ha BbTPELIHUA OAUT B JlpyecTBOTO e npeJiCTaBeHa B
paszen b.5 oT HacToAMA JOKJIAA.

@yHKYus 3a ynpasieHue Ha pucka e 1o6pe BHeZpeHa B opranusanusTa Ha 3EA/] ,BYJICTPA/]
KUBOT BUEHA MHIIYPBHC I'PYIT”, kaTo e cTpyKTypupaHa 10 HAYWH, 10 KOUTO M03B0OJIsSIBA
M3IT'bJIHSIBAHETO HA 33/la4uTe Jja O'bJle 00EKTHBHO U ONlepaTUBHO HE3aBUCHUMO.

OcHoBHHTE IIPpUHLOMWIIN Ca, KaKTO CJie/iBa:

- BYHCTpa,U, Kusot onpejesid efMH YOBEK KAaTO OTTOBOPHHUK Ha (I)YHKLU/IHTa, MaKap 3aja-
YHUTE KaTO OAJIO e Ce OChbIIEeCTBABAT OT HAKOJIKO AYIIH.

- [Topasu TOBa, Ye ynpaBJIeHHETO HA PUCKA € OT LIeHTPa/IHO 3HavYeHUe 3a Bysctpan XKu-
BOT BCeKH wieH Ha YC TpsiGBa Jja e HasiCHO C PUCKOBOTO ChCTOSIHHE HA KOMIIAHUSITa.

dyHKuMATa 3a ynpasJeHue Ha pyucka Ha bysnctpag KuBoT cienBa fja KoopAHHUPA U3I'bJIHE-
HUETO Ha C/eJHUTe 3a/ja4u:

- E(l)eKTI/IBHOCT Ha 11poneca Ha MHBEHTAapHU3allkud U OITMCaAHKWE Ha PUCKaA
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- M3mbaHeHUEe HA Imponeca 1o OeHKa Ha CUCTeéMa 3a BbTpellleH KOHTPOJI

- KoopauHanus, usnb/HeHWe U BaJIMJUpaHe Ha u34ucieHusaTa Ha KanuranoBara afjek-
BaTHOCT

- V3BbplLIBaHe Ha COGCTBEHA OLleHKa Ha PUCKA U MJIaTEKO0CIOCOOHOCTTA
- JloknaziBaHe Ha YIpaBUTEHUS ChbBET 32 PUCKOBATAa eKCIo3uLus Ha [ py»kecTBOTO
- KoopanHaius Ha oTYMTaHeTO K'bM Ha/I30pHUSA opraH 1o [linaTexocnoco6HocT 11

B cboTBeTCTBUE C TPyNOBUTE CTAaHAAPTH U NOJIMTHUKATA 3a ylIpaBJeHHe Ha pUCKa, PYHKIUATA
3a ynpaBJieHHe Ha pUCKa Ha Jlpy»KecTBOTO e Hall'bJIHO HE3aBUCHUMO U OT/eJIeHa OT PYHKLUATA
Ha BBTPELIHUA OJUT, KAKTO U OT BCUYKHU APYTU K/IWY0BU QYHKLUUH. JIULAaTa, U3BBbPLIBAILU
JIeMHOCTTA I10 yIpaBJeHue Ha pUCKa [oJrnomarar B TAXHaTa AeWHOCT JIMLaTa, KOUTO [oemMar
PHCKOBe U y4acTBaT B yIIpaBJIeHUETO HA Te3U PUCKOBe. B ciydali dye JIM1eTO, KOETO U3B'bPILIBA
byHKIMATA yIpaB/eHre Ha pUCKa UMa U JJpyTU OTTOBOPHOCTH U 33bJKEHUS TOBA Ce JJOKY-
MEHTHpa HaJJIeKHO, KAKTO YU BCUYKHU NNPOU3THUYALLY OTEHLIMA/IHU HEraTUBH, BKJIKYUTETHO
KOHQJIMKT Ha MHTEPeCH M TOBA KaKBU MEpKH lLlje ce IpeAlpyueMaT 32 00eKTUBHA U He3aBUCUMa
OLIeHKa Ha pUCKa.

Axkmrwoepckama ¢yHkyus B 3EA/l ,BYJICTPA/Zl YKUBOT BUEHA UHIIYPBHC I'PYII” ce usnba-
HsiBa 0T OTroBOpHUA aKToep Ha /lpy>kecTBOTO, KOMTO € U36paH B CbOTBETCTBUE C U3HCKBa-
HUSATA Ha O'bJITAPCKOTO 3aKOHOJATEJICTBO. M3MCKBaHUsATA 3a aKTHOepcKaTa GYHKI U BKIOY-
BaT CbIJIaCyBaHe Ha M3YHMCJEHUATA Ha TeXHUYECKUTE pe3epBH, OLeHKa Ha Iiejiecbobpas-
HOCTTA Ha M3I0JI3BaHaTa MeTO/0JIOTUsI/MO/ies], KaKTO U NpeJoCcTaBssHe Ha MH$opMalus OT-
HOCHO H3IT'bJIHEHHMETO Ha U3UCKBAHUATA 3a U3YMCJIeHHe HAa TEXHUYECKUTE pe3epBU U PUCKO-
BeTe, CBbP3aHM C Te3U U34YUCJIeHHUs. JlombJHUTeHAa UHGOpMaL U OTHOCHO QYHKILUTE U OT-
TOBOPHOCTUTE Ha aKTepckaTa GyHKLUA B /Ipy>KecTBOTO e npeJicTaBeHa B pa3zen b.6 oT Hac-
TOALLMA NOKJIA,

®yHkyusma ,Ceomeemcmeue” fAelcTBa He3aBUCMMO OT OllepaTUBHATa J€MHOCT, KOSATO Ce
npeJcTaB/siBa OT ,,COOCTBEHULIUTE” Ha pUCKA OT HEChOTBETCTBHUE, OTTOBApSALIM 3a yIpaBJe-
HUETO Ha pUCKa OT HECbOTBETCTBUE U NIpeJIOTBpATSABaHe HA HECbOTBETCTBUETO B 00JIaCTUTE
Ha TsAIXHaTa KoMmneTeH1us (1-Ba 1MHUA Ha 3amuTa). PyHkuuaTra ,,CboTBeTCTBUE” HIEHTUDU-
IMpa, OL|eHAABA, U3B'bPILBA KOHTPOJI U I0KJIaZiBa OTHOCHO PUCKOBETE OT HECbOTBETCTBUE, Bb3-
HUKHAJIU B ollepaTMBHATa JeWHOCT (2-pa IMHUA Ha 3a1iMTa). [Io OTHOIIeHHe Ha HAKOM CIlel -
duyHM 06s1aCTH, B C/1y4yal 4e 3a TAX ca Ha3HaYeHU OTTOBOPHU CIYXKUTEJH (HaIp. CAYKUTEJH,
OTIOBOPHM 3a MEPKHUTe Cpellly U3IMPAHEeTO Ha [1apHy, 3a Clla3BaHe Ha U3UCKBAHUATA, CBbP3aHHU
C KalUTaJIOBXTeE Ma3apy, 3a 3allMTa Ha IMUHUTE JJaHHU U p.), CbOTBETHUTE CY>KUTEJH OTTO-
BapAT 3a 33/la4MTe, KaKTO U 3a U3II'bJIHEHHE Ha 33/IbJDKEHUATA 3a [J0K/Ia/BaHe CbIJIACHO O'bJI-
rapCKOTO 3aKOHOJATEJICTBO WJIM BbTPEUIHUTe yKa3aHus. AKO e HeoOX0JMMO U 1ies1ecbo6-
pasHo, pyHkuusaTa ,CbOTBETCTBHE” MOXe Jja NOJKpPENU N0J06eH OTTOBOPEH CIY>KUTeJ 3a U3-
I'bJIHEHVE HAa HEHHU OTTOBOPHOCTH U 3aJ'b/DKeHUA. JlombJHUTENHA UHQOPMALUA OTHOCHO
OTTOBOPHOCTHUTE Ha QYHKLHUATA [10 CbOTBETCTBUE B JIpy>KECTBOTO € Npe/CcTaBeHa B pa3/iesu
b.4.1 u b.4.2 oT HacTosAAUSA JOKAAJ,
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b2. U3UCKBAHUA 3A KBAJIM®PUKALIUA U HAAEXIHOCT

B 3EA/J ,BYJICTPA/] Y)KUBOT BUEHA UHIIYPBHC I'PYI“ EA/] ce nmpujaraT NnpuHIUIUTE HA
MHOroo6pa3ueTo Npu NoJo60pa U olleHKaTa Ha YJIEHOBeTe HAa PbKOBOJIHUTE, YIPABUTEJTHUTE
Y Ha/I30pHUTE opraHu Ha JlpykecTBoTo. ToBa e 0Tpa3seHo B npUeTaTa U JielcTBala B Jlpyxec-
TBOTO [losiuTHKa 3a KkBanndukauua U HagexxHocT. Tasu [lonuTrka gonpuHaca 3a ocuUryps-
BaHEe Ha Ha/leX/IHa CUCTEeMa 3a yIpaBJeHHEe U KOHTPOJI, 0OCHOBaHa Ha MPUHIUIIUTE 3a Ipo3pay-
HOCT ¥ He3aBUCUMOCT. [Ipy1 u360p Ha 4eHOBe Ha yIpaBUTeJIHU U HAJI30pHU opraHu Ha /Jlpy-
YKeCTBOTO Ce NMpuJaraT CTPUKTHO U3HUCKBaHUATA Ha Kogekca 3a 3acTpaxoBaHETO B Ta3u My
yacT (gob6pa penyTauus, npodpecuoHaseH ONUT U yIpaBJeHCKU YMeHHUs), KaTO NIPU TO3U U3-
60p, KaKTO ¥ IIpU NI0A00p ¥ Ha3Ha4YaBaHe Ha CIY>KUTEJIU He Ce BbBeX/JaT OTPaHUYeHHUs, CBbP-
3aHHU C B'b3pPaCT, [10JI, HALLUOHAJHOCT, eTHOC, peaurusa u ap. Lleara va 3EA/] ,,BYJICTPA/ 7KHU-
BOT BUEHA UHITYPBHC I'PYIT“ EA/l e nocTUraHe Ha HENPEK'bCHAT OaslaHC MEX/ly OIIMTA, IPO-
decruoHan3Ma U NO3HABAHETO Ha JIeMHOCTTA, OT ejHa CTpaHa ¥ He3aBUCUMOCTTA U 0OEKTUB-
HOCTTA B U3pa3siBaHETO HA MHEHUSI U B3eMaHe Ha pellleHus, OT Jpyra. YieHoBeTe Ha YipaBu-
TesiHus U Hag3opHusa cbBeT Ha 3EA/] ,,BYJICTPAZl YKUBOT BUEHA UHIIYPBHC I'PYIT“ EA/L
Morar Jia O'baT peu36MpaHu 6e3 orpaHUYeHUs

V3KncKBaHUATA 3a KBJIMPUKALUA U HAZIEXKAHOCT rapaHTUpaT, Yye JILaTa, KOUTO y4acTBaT B
ylnpaBJieHHeTo Ha /lpy»KeCTBOTO U Te3U Ha KJII0UOBHY MO3ULUU IPUTEXKABAT HEOOXOAUMHUSA Ha-
60p OoT nNpodecuoHa/IHU YMEHHUS, I03HAHUSA U eKCIIepTeH ONMUT U MOKPUBAT CTaHAAPTUTE Ha
KOMIIaHUATA 33 HaZeXKAHOCT U IIOYTEHOCT.

b3. CUCTEMA 3A YIIPABJIEHUE HA PUCKA, BK/IOYUTE/IHO COBCTBEHA OLIEHKA HA
PUCKA U IVIATEXKOCIIOCOBHOCTTA

PbkoBoacTBoTo Ha 3EA/L ,BYJICTPA/L XYKUBOT BUEHA UHIIYP'BHC I'PYIT” EA/l ce cTpeMu fa
pa3BMBa aKTUBHO yIpaBJieHUEe HAa PUCKA, KaTo 3a 1esTa e npueso [losnTuka 3a ynpaBjieHue
Ha pUCKa B CbOTBETCTBUE C HAW-A00puTe MexayHapoauu npaktuku. 3EA/] ,BYJICTPA/L YKU-
BOT BUEHA MHIIYP'BHC I'PYIT” EA/l 6a3vpa fieHHOCTTa CH Ha MPUHIMIHW, MOYHMBAllA HAa KOH-
cepBaTMBHA MOJIMTHKA 10 YIpaBJeHNWe Ha PUCKA, B CbOTBETCTBUE C UBUCKBaHUATA HAa Kogekca
3a 3acTpaxoBaHe. YIIpaBJeHUETO Ha pUcKa B J[pyecTBOTO e 0CHOBHA QYHKIIMS U LieHTpaiHa
4acT OT eXXeJJHeBHATa olepaTHUBHA AeUHOCT. [lelicTBaljaTa CMCTeMa 3a yIpaBJeHUe Ha pUCKa
e CUCTeMaTH4Ha, IIMPOKOOOXBAaTHA, OPUEHTHPAHA KbM MOCTUTaHe Ha O'bJeIIUTe LieJu Jel-
HOCT, KOSITO clloMara 3a uJieHTuuIMpaHe, U3MepBaHe, aHaJIM3UPaHe U KOHTPOJI Ha ISJIOCT-
HaTa PUCKOBA M3JI0KEHOCT Ha /Jlpy»KeCcTBOTO. YNpaB/JeHUETO Ha PUCKA, KAKTO M II'bJHATa
uaeHTudukanusa Ha puckosete, B 3EA/] ,,BYJICTPA/ZI )KUBOT BUEHA UHILIYPBHC I'PYIT“ EA/]
ce OCBIECTBSIBA OT CJAYXXUTeJIMTEe Ha BCHMUKM HUMBA Ha yIpaBJIeHUE U € Hepa3JeJsHa 4yacT OT
cHMCTeMaTa 3a KOpIopaTUBHO ynpaBJieHUe Ha J|py>KeCcTBOTO.

b.3.1 CUCTEMA 3A YIIPABJIEHUE HA PUCKA
Bb.3.1.1 CTpaTerus u uejau

Ctparerusita 3a pucka Ha BUI' XosguHT ce oCHOBa Ha CJeJJHUTe NPUHLMWIW, BaJUJHU 3a
BCUYKH JIpYy?KeCcTBa OT rpynara, B T.4. u 3EA/] ,BYJICTPA/] )KUBOT BUEHA UHIIYPBHC I'PYTII”:
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HEITPUEMJIMBU PUCKOBE

- Bcuuku 3acTpaxoBaTesIHM PUCKOBe, KOUTO He MoraT Jia 0'bAaT aZleKBaTHO OLleHEeHH, ca
HelpUeMJIMBU. B 4aCTHOCT TyK ca BK/IIOYE€HH PUCKOBE, CBbP3aHU CbC 3aCTPAX0BaHETO Ha
OTTOBOPHOCTH IPY F€HHO MHXKeHepCcTBO U AapeHa eHeprud. 3EA/L ,,BYJICTPA/L JKUBOT
BUEHA MHIIYPBHC I'PYII” He u3BbpllIBa AEHHOCT 10 BUJOBETE 3aCTPAaX0OBKH, B KOUTO
nonazaT uU36poeHuTe PUCKOBE.

- [lo oTHOLIEHHWe Ha UHBECTULMUTE, PUCKOBETE He Ce IPUeMaT, aKo HsMa J0CTaTb4yHO
eKCcllepTH3a 3a TAXHATa OlleHKa, Hamnp. [lepuBaTHBY 32 BpeMeTO U QIOUbPCH 3a CeJICKOC-
TOMAHCKU MPOAYKIUS, APYrd 3HAYMMH PUCKOBE, IPU KOUTO MOTEHLMA/THATA 3aryba e
HeorpaHHUYeHa 110 CBOs pa3Mep.

PUCKOBE, KOUTO CE IPUEMAT C O'PAHUYEHUA

- OnmepaTUBHUTE PHCKOBE TPsIOBA /1a ce U36ArBAT JOKOJIKOTO € Bb3MOXKHO, HO TPsI6Ba Ja
6bJiaT IPUETH B CJIydyauTe, KOraTo He MOTaT /ia 6'bAaT HAN'bJIHO U3KJIIOYEHU HUJIU KOTaTo
pasxojuTe 3a U36ArBaHe Ha pUCKa HAAXBBPJIAT O4YaKBaHaTa 3ary6ba.

- I/IHBeCTI/ILU/II/ITe cje/Ba ja C€ U3BBPIUIBAT B CbOTBETCTBHUE C IPUHIHWIIA HA TBPTrOBCKATA
npeana3jruBOCT.

MEPKH 3A CMEKYABAHE HA PMCKA

-llonabpkaHe ¥ HacbpyaBaHe MOBUIIABAHETO HA MHPOPMUPAHOCTTA 10 OTHOILIIEHHE Ha
GYHKIMOHUPAILIOTO yIIpaBJIeHUe Ha PUCKa.

- [lpesacTpaxoBaHeTO e K/JI0Y0B HHCTPYMEHT 32 OTPaHUYaBaHe HA PUCKa, 0COGEHO B 00-
JIACTTA HA 3/IpaBHOTO 3aCTPaXOBaHe U 3JIOMOJIYKa.

- OrpaHanBaHe Ha [Ia3apHUA PUCK IIPHU OTYHUTAHE Ha IOETUTE 3aCTPAaX0OBATEJIHHU 3a0bJI-
XKeHud.
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b.3.1.2 YnpaBsieHue Ha pUCKa

MOHUTOPUHT Uaentudusupane
e OueHKa Ha cucTeMarTa 3a BbT- > e lHBeHTapu3aLUs HA PUCKa
pelleH KOHTPOJI
© MOHUTOPUHT HA IUMUTHUTE
Cob6cTBeHa OlleHKa Ha
T pHCKa U MJIaTeXOCIOo- l
cobHOCTTa
KoHTpoa OueHka
e [[1aHUpaHe o M3uucnaBane Ha KUII
e Puick cTpaTerus ¢ Pazpa6oTrBaHe Ha VaR mogenu
o Puck GropKeTUpaHe — o S&P ornjeHKH
e PasmnpesiesisiHe Ha aKTUBUTE e OleHKa Ha H3JIOXKEHOCTTa Ha
e [Ipe3acTpaxoBaTesiHa npor- KaTacTpoQUUHU PHUCKOBE
pama

['padukaTa n306pa3siBa NpouechbT HA yIpaBJeHHe HA pUcKa. Hall-BaXXKHUTE MOMEHTH OT TO3H
IpoIec ca OMKMCAaHU HAKPATKO.

Bb.3.1.2.1 UaenTudunupaHe Ha pUcKa

JleiiHOCTTA MO UAEHTUGUIIMPAHETO HA PUCKA Ce ChCTOH OT CTAHAAPTU3UPAH NMPOLeC IO T.Hap.
,AHBeHTapu3auus Ha pucka”, ad-hoc aHa/M3u U BceoGXBAaTHU MpPOLEAYPU 3a JOK/IaJIBaHE B
c/ly4ail Ha HOBO-UJeHTUUIMPAaHU PUCKOBE UJIK U3BbHPEAHU ChbOUTHUS.

HHeenmapu3ayus (onuc) Ha pucka

PuckoBeTe ce uJeHTUPUIMPAT U aHAJIU3UPAT C YYaCTUETO Ha MbPBO U BTOPO YIPaABJIEHCKO
HUBO, KAKTO ¥ Ha QYHKLHUSATA [10 YIIpaBJeHUe Ha PUCKA.

KosimyecTBeHaTa oljeHKa Ha pUCKOBETE Ce OCHOBABa IJIaBHO Ha pPe3y/ITaTUTEe OT U34YHUCJIEeHH-
eTo Ha cTaHJapTHaTa ¢popmyuia. ChIlo TaKa ce U3BbPILIBA aHAJINU3 HA 3IeKBATHOCTTA Ha pe3y.JI-
TaTUTe OT OLleHKaTa Ha PUCKOBETe, 3a Jia ce NpeleH! LieJleCb0OPa3HOCTTa Ha U3I0JI3BAaHETO
Ha cTaHAapTHaTa popmyia. PedysTaTrTe OT npoljeca Ha MHBEHTapHU3alMsl Ha pUCcKa ca 0606-
IeHH B JIOKJIA/| U MTPE/JCTABJSIBAT ChlIECTBEHA OCHOBA Ha mpoleca no Co6CcTBEHA OLeHKA Ha
pHCKa Y IJIaTeXX0CINOCOOHOCTTA.

B.3.1.2.2 OueHKa Ha pUCKa

3a 1esiuTe Ha OLleHKaTa Ha pUCKa Ce U3I0JI3BaT Pe3yJITaTUTE OT U3YMCJIEHUETO Ha KalluTaslo-
BOTO M3MCKBaHe 3a MJATeX0CIMoCOOHOCT U VaR u3vucieHUsaTa Ha CelHaJuCTUTe M0 UHBEC-
THUIUU.

b.3.1.2.3 YnpaB/ieHue Ha pUCKa

OcHoBHHTE Imponecu B ylipaBJIEHHMETO HA pHUCKa Ca:
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Cmpamezus 3a pucka

CTpaTerusTa 3a pyUcKa ce NpepasrJjiex/a eXXeroJHo OT YIIpaBUTeJHUS CbBET U Ce KOPUTHPa,
ako e Heo6xo0JMMo. B To3U npo1ec YpaBUTEJHUAT CbBET ce nojnomara oT GQyHKIMsTa 3a yII-
paBJieHHe Ha pUCKa.

[laanupaHe

I,[[aHHI/ITe I10 IIJIaHHWpPaHe Cce U3I10JI3BaT B IIpoLeca 1o CobcTBeHa Oll€HKAa Ha pPHUCKa U IIJIaTEeXO0C-
IIOCOOHOCTTA KaTO OCHOBA 3a IIPpOrHo3WpaHe HAa OYdKBAHUTE 6'b,£LeI_LU/I HHWBA Ha KAallUTaJIOBOTO
HM3HCKBaHe 3a IJIaTEX0CIO0COOHOCT.

Puckos Kanauumem

JlelHOCTHUTE 10 yIpaBJieHHe Ha PUCKa Ce U3BBbPIIBAT MPU OTYMTAHE HA KamalyTeTa 3a Moe-
MaHe Ha pucKoBe. Ha mpakTHKa ToBa 03Ha4yaBa Clla3BaHe Ha PUCKOBH OIO/XKETH, TOCTUTaHe Ha
KJIIOYOBHU MOKa3aTeJ M U 0611 0[X0/l, OCHOBAH Ha PUCKa, HACOYeH KbM YCTOWYUB CTOUHOCTO-
OpPHEeHTHPaH MoAX0/, IPH OChILECTBsIBaHe Ha JIEHHOCTTA.

Hpesacmpaxoeam e/IHa npozpama

3BEHOTO [0 Npe3acTpaxoBaHe KOOPJMHMpA Mpe3acTpaxoBaTesHaTa nporpamMa 3a /Jlpy»xect-
BOTO KaTo Iis1J1I0 U PbKOBOJY TOJAUIIHMUS NPOLEC HA MOJHOBsIBaHEe HAa MOKPUTHUETO (B T.4. U 32
KaTacTpoOUUYHHU CbOUTHS ).

AKTIOEpCKHUAT 0T e/ U QyHKLUATA [10 yIIpaBJeHUe Ha pyUcKa B JIpy»kecTBOTO nojioMarar npe-
3acTpaxoBaTeJIHUS OTJes] B Ipolieca Ha BaJUJMpaHe HA JaHHUTE U OlleHsABaHe Ha
epeKTUBHOCTTA Ha IpPe3acTpaxoBaTeJHOTO IOKPUTHE.

b5.3.1.2.4 MoHumopuHe Ha pucka

HereK'bCHaTI/IHT MOHHUTOPHHTI Ha PUCKA C€ CbCTON OT HAKOJIKO U3MEPBAHUA. E,[LHO OT TAX €
TPpUMeECEYHHUTE N3YHUC/IEHUA HA KAIIUTAJIOBATA MO3UIUA Ha [[IJY)KGCTBOTO.

b.3.2 COBCTBEHA OLIEHKA HA PUCKA U IIVIATEXKOCITOCOBHOCTTA

[IponechbT no U3rorBsiHe Ha CoGCTBEHATAa OLlEHKA Ha PUCKa U MJIATEKO0CIMOCOOHOCTTA He e ca-
MOCTOSIT€eJIEH MPOIIEC, A I0-CKOPO BCeoOXBaTHA MPOIie/lypa 32 CBbP3BaHe Ha HAKOJIKO Mpolieca
OT 6M3HEeC IJIAaHUPAHETO /10 TEKYLOTO yIpaBJieHue Ha pucka. OCHOBHUTE eJleMeHTH, Ha KOUTO
ce 6a3upa u3BbplIBaHeTO HAa CoO6CTBEHATa OlleHKa Ha pUCKa U MJ1aTeX0CIMO0COOHOCTTA ca 6U3-
HeC U PUCK CTpaTerusiTa U ornepaTUBHU 6U3HeC MJIaHOBe Ha [JlpyxecTBOTO. [lpyru esieMeHTH,
KOUTO CJy>KaT 3a ocHOBa Ha Co6CcTBeHaTa OljeHKa Ha PUCKa U IJIaTEeXK0CIMOCOOHOCTTA ca CBbp-
3aHM C MPOILelypPUTE 10 yIpaBJieHHe Ha PUCKA, KaTO ChIUIMTE AABaT OlleHKa Ha PUCKOBUS MPO-
¢un Ha [lpy>KeCcTBOTO - ONIMCaHMe Ha PUCKOBATa U3JI0XKEHOCT, ONIpe/iesIsiHe Ha KanaluTeTa 3a
II0OeMaHe Ha PUCK, U34YHCJIsIBaHe Ha U3UCKYeMHUS PUCKOB KallUTa/ U TEXHUYECKUTE pe3epBHU.
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OT apyra ctpaHa, pe3yataTbT oT Co6CTBEHAaTa OlleHKA HAa PUCKA U MJIATEXO0CMOCOOHOCTTA
JlaBa CbLIO TaKa OIeHKa JI0KOJIKO U36pOeHUTe eJleMeHTH QYHKIIMOHUPAT A06pe U He mpeJc-
TaBJISIBAT 3HAYUTEJIEH PUCK CaMU 10 cebe cH, pecIl. AaJy ce/iBa Aa 6bjJaT KOPUTUPaHHU.

B.3.2.1 BPb3KA MEX/1Y COGCTBEHATA OLIEHKA HA PUCKA U IVIATEXKOCITOCOBHOCTTA, BU3HEC
IVIAHUPAHETO U KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa 1ies1 Ha Co6CTBEHATA OlleHKA Ha PHUCKa U IJIaTEKO0CIMOCOOHOCTTA € /1a Ce rapaHTHUpa
Ha YNpaBUTeJ/IHUS CbBET, Ye OU3HEC CTPAaTErrusaATa U ollepaTUBHU OU3HeC MJIaHOBe ca OCbhlIec-
TBUMU U He usnarat 3EA/l ,BYJICTPA/] Y)KUBOT BUEHA UHIIIYPBHC I'PYI1” Ha 3HaYUTEHU
PUCKOBE, KOUTO MOTraT Jia IoBeJaT /10 HeJOCTUT Ha KanuTaJ. C orJies; Ha TOBa MPOLECHT MO
u3BbplBaHe Ha CoOOCTBEHATAa OlleHKA Ha PUCKA U IJIATEXKOCIOCOOHOCTTA € TSICHO UHTerpupaH
C poleca 1o 6U3Hec MJIaHUpPaHe.

Heo6xoauMu ca HAKOJIKO MPEeNOCTaBKY 32 U3BbpUIBaHETO HAa COGCTBEHATA OL[eHKA Ha PUCKA
U IJIaTeXK0CMoco6HocTTa. Te3u npeAnocTaBKY Bb3HUKBAT B Ipolieca Ha GU3HEC IIJIAHUPAHETO
M Ca BXOJSAIIM eJIEMEHTH 3a OLleHKaTa — T.€. pe3yJITaTUTE OT TO3U MPOLeC Ce OIleHSBAT B paM-
kuTe Ha Cob6CcTBeHATa OlleHKA Ha pUCKA U MJIATEXKO0CMOCOOHOCTTA.

[[ssiocTHaTa GHM3HecC cTpaTerds Ha Jpy»kecTBOTO HaMUpa OTpa)keHHe U B PUCK cTpaTerusTa.
Puck cTpaTervsiTa onucBa OTHOLIEHHWETO Ha /[py’KeCTBOTO K'bM PHCKAa U € B TsICHA Bpb3Ka C
mpolieca o OlleHKa Ha KamalyTeTa 3a ToeMaHe Ha PUCK, B paMKUTe Ha KOUTO ce JehUHUPAT
,alleTUTa” 32 IoeMaHe Ha PUCK U TOJIepaHCa KbM PUCK, KOUTO II'bK OT CBOSI CTPaHa AOMbJIHU-
TeJIHO Ce JIOpa3BUBAT B JileTalJIHA CUCTEMA OT PUCKOBH JHMHUTHU. PUCKOBaTa cTpaTerus uma
KOJIMYeCTBEHA M KauyeCTBeHa 4acT. ,AneTuTa” 3a moeMaHe Ha PUCK ONMKMCBA HUBOTO Ha PUCK,
KoeTo JIpy»KeCcTBOTO >KeJiae /ia oeMe B 6'bJelnaTa cu gerHocT. [Ipolieca 1o ycTaHOBSIBAHETO
Ha ,aneTuTa” 3a MOeMaHe Ha PUCK, TOJlepaHCa KbM PUCKA U UHAWBUAYAJHUTE PUCKOBH JIH-
MHUTH Ce peryJiupa oT BbTPellHH Ha J[py’KecTBOTO U rpynaTa MoJIMTUKU U CTAaHAAPTH.

Bb3 ocHOBa Ha LsJIOCTHATA OGU3HEC CTPATerusi U TeKyIUTe GU3HeC 1LieJid, 3BEHOTO OTTOBa-
P10 3a IJIAaHUPAHETO U KOHTPOJIMHTA pa3paboTBa TP rOJUIIHUS OM3HecC MJ1aH noJi popmaTta
Ha ClleHapH# 3a O'bJielll0 pa3BUTHE HA KOMIaHUsATa (6a30B cuieHapuii). C orJyieJ; U3roTBEHHUS
6usHec nsaH, Co6cTBeHATa OlleHKA Ha pUCKA U MJIaTeX0CMOCOOHOCTTA NPe0CTaBs aHa/lu3 OT
rJe/iHa TOYKa MepCleKTHBUTE MpeJ, MJIaTeKOCIOCOOHOCTTAa U OIleHsIBa MOCTHXKUMOCTTA Ha
TO3W GU3HEC IJIaH, PeJIBU/] KATUTAJIOBHUTE Bb3MOXKHOCTH Ha JIpy»KeCcTBOTO.

Bb.3.2.2 [IPOLIEAYPA 3A COBCTBEHATA OLIEHKA HA PUCKA U IVIATEXKOCIIOCOBHOCTTA

To3u pa3aeJs onnrMcBa OCHOBHHUTE CTBIIKHU IIPHU U3BBbPIIBAHE HA CobcTBeHaTa Ol€éHKa Ha pHUCKa
Y IJIaTEXKOCIOCOOHOCTTa. U3roTBSIHETO Ha OLl€EHKaTa ce 6a3Hpa Ha U3roTBE€HaATa CTpATErrud 34
pa3BHUTHE HaA AI)Y)KGCTBOTO " OII€epaTHUBHHUTE OU3HecC IJIaHOBE U JdaBa OTrOBOP Ha CJIeJHHUTE
TPHU OCHOBHM BBIIPOCA:

e Mogenst, kouTo BYJICTPA/L 2KMUBOT u3nosi3Ba 3a onjeHKa Ha M3McKyeMus KanuTas 3a
miaTexxocnocob6HocT (CTaHaapTHaTa ¢opMysia) OTUMTA JIU BCUYKH 3HAYUMU PUCKOBE,
Ha KOUTO € U3JI0KEHO0?

e Mogensrt, korTo nsnonssa bBYJICTPA/l 2KUBOT (CtanzaptHaTa ¢popmysia) UHTepHpe-
THpA JIM aJIeKBaTHO PUCKOBUS My PO U?
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e Kak BYJICTPA/ZL ) KUBOT ynpaBJisiBa pUCKOBETE, KOUTO He Ca IOKPUTH OT U3I0JI3BAHUS
Mozes (CtangapTHaTa dopmyJia)?

e HWmaiu BYJICTPA/ZL ’KUBOT gocTtaThuHO KanuTall, 3a /ja 104 bp>Ka CBOUTe OU3HEC IJia-
HOBE U JiaJIM 1lle NPOAbJIKH Jja UMa JO0CTAaT'hbUHO KanuTaj B 6'baelie?

OTFOBOpI/ITe Ha T€3U BBbIIPOCH C€ JaBaAT B PAMKHTE Ha CJIEAHUTE IPOLUEAYPHH €TallH:

B.3.2.2.1 UJEHTU®UIIUPAHE HA PUCKOBE U CIIEHAPUH

To3u eTan BKJIIOYBA NMPOLEAYPH N0 UAEHTUUIIMPAHE HA PUCKOBETE, HA KOUTO € U3JI0KEHO
J\py>KecTBOTO IIpU U3BbPLIBAaHE HA OU3HEC ONepalUUTE CU U KOUTO UMAT NOTEHLMATHO BJIU-
sIHUe BbPXY CbCTOSTHUETO Ha IJIATEXKOCIHOCOOHOCTTA HAa KOMIIAHUSATA, HAl-MaJIKO B pAMKUTE
Ha Iepuo/a Ha 6U3Hec MIaHUupaHe (06UKHOBeHO 3 rojuiieH). To3u eTamn BKJIIOYBA ChLIO U pe-
TYJSIPHU U34YUCJIEHUs] HA KAUTAJIOBUTE W3UCKBAHUS U TEXHUYECKUTE PEe3epBH, KAKTO U
OLleHKa Ha a/IeKBAaTHOCTTA HAa METO/IUTE 3a U3YUC/AsIBaHE U TEKYI MOHUTOPUHT Ha COGCTBe-
HUTe CpeJiCTBA.

PuckoBeTe ce uZeHTUUIMPAT U OLleHABAT OT QYHKLHUATA M0 yIpaBJeHue Ha pucka B [lpy-
’KECTBOTO, B CbOTBETCTBUE C BbTPEIIHUTE IPaBUJIa U POLe[ypH 3a ollpe/iesIsiHE Ha PUCKOBUS
npodu. PUCKOBUSA KaTaslor — KaTO pe3yJTaT OT NpolieJlypaTa 1o onpeziejisiHe Ha PUCKOBUSA
npodu - cbAbpka MHGOpPMaI s OTHOCHO TOBA Jja/Iy ollpe/iesieHa pUCKOBa KaTeropus ce Nok-
pYBa OT U34YMC/IEHUSATA HAa U3UCKYeMHUS KanKTaJ cbrjacHo CTaHAapTHaTa popMysia UM Te3U
PHUCKOBe ce OL|eHsIBaT C aJITepHAaTUBHU MeTO/IU (KauecTBeHa OL|eHKa, aJITePHAaTUBHU U34HCJIe-
HUS, eKcliepTHa oleHkKa). B paMmkuTe Ha Co6CcTBeHATa OlleHKAa Ha pUCKAa M IJIATeX0CHnoco6-
HOCTTa BCUUKU PHCKOBE BKJIIOUEHU B U34YUC/sABAaHETO Ha M3McKyeMus KanyTas 3a MJ1aTeXoc-
IOCOGHOCT Ce OL|eHsIBAT CbC CbOTBETHUTE KOJMYECTBEHU U3MepuTesd. C orsie/ TAXHaTa Ch-
IleCTBEHOCT Y BJIMSIHHE, MOTaT ChILO TaKa Jia 6'b/laT KOJMYECTBEHO U3MEPEHHU U JIPYTHU PUC-
KOBe (M3BbH CTaHJapTHaTa ¢popMyJia), aKo CbLEeCTBYBAT AOCTAT'bYHO HaJlEXAHU METOH 3a
TSAXHOTO U3YHMCJIsABaHe. B ciyyaii, ye He CblLIeCTBYBaT TaKMBa METO/HU, ChIlECTBEHUTE PUC-
KOBE€, Ha KOMTO € M3JI0KeHO /Ipy>KeCTBOTO MO/JIexKaT Ha KAYeCTBEHO OLleHsIBaHe.

[lapaniesHo c uaeHTUPUKALMATA HA PUCKOBETE U TAXHATA OLleHKa Ce U3BbPLIBA U BalUAaL U
OTHOCHO KOPEKTHOCTTA U a/leKBaTHOCTTA HA METO/[UTE 32 TAXHOTO KOJIMYECTBEHO H3MEpPBaHE.
Tasu Banuganysa Ha METOAUTE U MOJieJIMTe BKJIIOYBA OlleHKa Ha pUCKOBUSA npodua Ha [lpy-
»)KECTBOTO U Bb3MOXXHHTE OTKJOHEHHS HAa PUCKOBUS NMPOPUJI CIPSIMO AONMYyCKAHUSATA 3aJ10-
»keHU B CTaHAapTHaTa popMyJia 3a U34YMCAsABaHe Ha M3ucKyeMus kanuTaJs 3a IJIaTeXKOCIOo-
co6HOCT. B mpoieca no BasiMaanus ce BK/IYBA U U3BBPIIBAHETO HA aHAJIU3 HA YYBCTBUTEJI-
HOCTTA Ha pe3y/ITaTUTe OT U3YUCTIeHUATa Ha M3uCcKyeMus KanuTaJl 3a J1aTeX0CMOCOOHOCT U
CobcTBeHUTE Ccpe/icTBa Ha JIpy»KecTBOTO K'bM IOC/I€/IHATA AaTa Ha OajlaHC. AHAJIU3 Ha YyBCT-
BUTEJIHOCTTA C€ U3BBbPLIBA MO OTHOLIEHHWE HAa OCHOBHU MapaMeTpPU Ha U3YUC/IASIBAHETO Ha
M3ucKyeMusi KanmuTasl 3a MJIaTEeXKO0CIMOCOOHOCT (Hamp. IMXBEHU MPOLIEHTH, pa3xXxo/ i1, HUBA Ha
peACPOYHO MpeKpaTsBaHe Ha MOJIUIHU U T.H.). Bb3 0CHOBa Ha pe3yJITaTUTE OT BaJU/alUSATa
IpU HEOOXOAMMOCT Ce U3TOTBAT CbOTBETHU NMPENOPBbKU OTHOCHO 1[eJ1eChb0OPa3HOCTTA OT U3-
noJi3BaHe Ha cielPUYHHU 3a JIpy>KeCcTBOTO apaMeTpH, U3paboTBaHe HAa YaCTHUY€EH BbTpelleH
Mo/ieJ 3a ONpeJie/IeHd PUCKOBE MPU ONpeesisiHe Ha MJIaTeX0CNO0COOHOCTTA U JIp.
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B npoueca no uaeHTUPHUIIMPaHE HA PUCKOBETE, HA KOUTO /[pyKECTBOTO € U3JI0KEHO Ce BKJII0Y-
BaT U peryJisipHUTe U34ucJeHUs Ha U3uckyemusa kanuTas 3a nmiartexocnocobHoct (KUII) u
MunumanHus usuckyeM kanutaia (MKH), MoHUTOpUHra HA COGCTBEHUTE CPECTBA, KAKTO U
aKTIOEPCKUTE JTOKJIaJM OTHOCHO M3YHUC/ISBAHETO HA TeXHUYECKUTe pe3epBU. OleHsiBa ce U
HENpPEeKbCHATOTO ChOTBETCTBHE C M3MCKBAHMSATA 3a NOKpUBaHe Ha M3KcKyeMua KanuTas 3a
MJIATEXO0CHOCOOHOCT U MUHUMAa/IHUS U3UCKyeM KanuTasl cbC COGCTBEHHU CpeJiCTBA, KAKTO U
a/leKBaTHOCTTA HAa TEXHUYECKUTE PE3€EPBHU.

Ha To3u etamn oT IpooeaypaTaIio U3BbpIIBAHE Ha CobcTBeHaTa Oll€HKAa Ha PHUCKaA U IIJIaTeXKO0C-
IIOCOOHOCTTA Ce OLl€HABA U JOKOJIKO Ce€ Clla3BaT MHAWBHUAYAJHHUTE PUCKOBH JIMMHUTH, 3aJ10-
KEeHH BbB B'I:TPEH.IHI/I IIpaBWJia 34 ollpeaesidHe Ha KallaJUTET 3a II0eEMaHE Ha PUCK, pa3lpeae-
JIAHE Ha KalluTaJla U pUCK JIMMHTH. OL[eHKaTa BKJ/IIOYBAa KOHCTAaTHUPaHE Ha KOHKPETHH HaApy-
meHrud Ha IMMHUTHUTE, aJ€KBATHOCT HA CbIIECTBYBAIIUTE JIMMUTHU U Bb3MOXHHU IIPEIIOPBKHU 3a
H0ﬂ06pHBaHe Ha CUCTEeMATa OT PUCK JIUMHUTH.

OCHOBHH KOMIIOHEHTH Ha nmpoieca 1o I/I,U,eHTI/I(l)I/IKauI/IH " OLl€eHKa Ha pHCKa:
‘ KommnoHeHT JlOKyMeHTH

OneHKa Ha PUCKOBUS Mpodu:

- Vi3BbpuIBaHe Ha nporeAypa Mo onvcaHue Ha pUCKoBeTe (MAeH- Puckos kaTaJjior
TudULMpaHe U U3MepPBaHe HAa PUCKOBETE, Ha KOUTO € U3JI0KEHO
M3unciennsa Ha KananureTa 3a noeMaHe Ha pUCK
Jpy»ecTBOTO)
- Paspa6oTBaHe Ha CTpeC TeCTOBE U CLIeHapHH 10 OTHOILEHHE HA Pasnpe/iesisiHe Ha KanuTaaa U PUCKOBU IMMUTH

OCHOBHHU pUCKOBE
- U3unucnsaBaHe Ha KalmaguuTeTa 3da IOMaHe Ha PUCK U JIMMUTH 3a
WHAWBUAYAJTHHUTE PUCKOBE

MOHHTOpI/lHI‘ Ha KalluTaJioBaTa HeOﬁXOAl/lMOCT M COGCTBEHUTE

cpejacTBa

U34ucnasane Ha U3uckyeMus kanuras 3a njaaTe-

- PerynapHo usuncisBaHe Ha M3KcKyeMus kanuTasna 3a njaTe- »KOCITIOCOOHOCT U OLleHKa OTHOCHO Cla3BaHeTo Ha
O0CMOCOOHOCT, MUHUMAJIHUA U3UCKyeM KanuTaa 1 Co6cTBe- KalMTaJIOBUTE U3UCKBAHUA B MUHAJIOTO

HUTE CpeLCTBa

H3uucnsiBane Ha CoGCTBEHUTE cpeacrBa v
- OHeHKa OTHOCHO ClIa3BaHETO HAa KAIIUTAJIOBUTE U3WCKBAHUA B

OLl€EHKa OTHOCHO Cl1Ia3BaHETO Ha KAlIUTAaJIOBUTE

MHHAJIOTO U3UCKBaHUA B MUHAJIOTO

OueHka Ha TexHMYeCKUTe pe3epBH

- PerynsipHo u34McC/IsiBaHe HAa TEXHUYECKUTE pe3epBU AKTIOEpCKM OKJIA],
- OueHKa Ha aZleKBaTHOCTTA Ha TEXHUUECKUTEe Pe3ePBHU, KOPEKT-
HOCT Ha METO/JJUTE 33 U3YUC/IsIBaHe HA PEe3ePBUTE U T.H.

OneHKa Ha OTKJIOHEHHUATA

- TecTBaHe OTHOCHO TOBA JJa/IM HANIPaBeHUTE U34YHUCIEHUSTA Cca OueHka Ha afiekBaTHOCTTa Ha CTaHjapTHATA
noAxoAsAUM (BauANpPaHe HAa U3M0JI3BAHUTE U3YHCIEHUS U Ma- ¢dopmyJa 3a U34McIABaHe Ha U3ucKyeMus Kanu-
paMeTpH) TaJI 3a MJIATEXKOCIIOCOOHOCT

- M3BbpLIBaHe HAa aHA/IU3 HA UYBCTBUTENHOCTTA, pETPOCIEKTHU-
p ) y » PeTP CTanjapTH (paBuJ/a) 3a BaJuAUpaHe

BeH aHanu3 (back testing) u T.H.

- OleHKa Ha Cla3BaHeTO HA PUCKOBUTE JIMMUTH U pasnpe/ieeny- | OUEHKA HA CIa3BaHETO Ha PUCKOBUTE JIMMHUTH

€TO Ha KallruTaJsia

B.3.2.2.2 [IPOTHO3UPAHE U U3BBPIIBAHE HA CTPEC TECTOBE
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To3u eTan BK/I0OYBa IeMHOCTU 10 MO/JleJIMpaHe U KaJIKyJIMpaHe, IPU KOUTO Ce IPOrHo3upa 6'b-
JlelllaTa MJ1aTeX0CNoCOOHOCT Ha Jlpy»KeCcTBOTO U ce pa3rJ/iex/a U3MeHEeHHUeTO Ha CTOMHOCTHUTe
Ha M3ucKkyemMusa kanuTasl 3a [J1IaTeK0CIoCco06HOCT, MUHMMa/IHUA U3UCKyeM KanuTas u CobCT-
BEHHTe Cpe/ICTBa IPY Pa3/IMYHU CTpec CleHapuu. PesysiTaTuTe noka3BaT B KaKBa CTeIlleH IJa-
Texxocnoco6HoctTa Ha 3EA/l ,BYJICTPA/, ’KUBOT BUEHA MHIIYPBHHC I'PYI” e yyBcTBU-
TeJIHA Ha HeOJ1aronprUATHA U3MEHEeHHUs1 B OCHOBHU PUCKOBU GAaKTOPHU M KaKBO BJIMSAHUE OHXa
MMaJIy Te3U CTpecC CLieHapUHU BbPXY CTPYKTypaTa OT YCTAHOBEHUTE PUCK JIMMHUTHU ChIJIACHO
BbTpeuiHu npaBu/a 3a onpejesisiHe Ha KanayyTeTa 3a I0OeMaHe Ha PUCK, pa3npejesssHe Ha
KalliTaJa U pUCK JIMMUTHUTE.

[I'bpBOHaYaJIHO Cce NpaBX NPOrHO3a Ha MJIaTEXKOCIIOCOOHOCTTA Ha 6a3a pa3paboTeHUs 6U3HeEC
nJiaH (6a30B clieHapHUil). U3ucKyeMUs1 KamyuTasl 3a MJaTeXocrnocob6HocT U CO6CTBEHUTE Cpei-
CTBa Ce MPOrHO3UpPAT B PaMKHTe Ha Mepuoja Ha 6M3Hec MiaHa (06MKHOBeHO 3 roj.). Te3u
MPOTrHO3H MbPBOHAYAJIHO B3eMaT NpeBUJ, pUCKOBETE, KOUTO ca BK/IYeHU B CTaHJapTHATA
dopmysia 3a n3uucasaBaHe Ha M3uckyemus kanutads 3a [liaTexocnoco6HocT. [lo To3u HaYMH
ce onpefesisAT HY>K/IUTe OT KaluTasl B O'bJiellle, C OrJie/] CIa3BaHe U3MCKBAHMUSTA 3a IJ1aTEX0C-
noco6HOCT. PuckoBeTe, KOUTO ca UAEHTUPHUIIMPAHU B paMKUTE Ha MpolieAypaTa Mo onpeje-
JisiHe Ha pUCKOBUSA podus U He ce mokpusaT oT CTaHJapTHaTa GpopMysia 3a U3UUC/ISIBaHE HA
M3uckyeMusi KanuTaJl 3a J1aTeXX0CMOCOOHOCT, HO MOXKe /1a Ce Bb3HUKHAT B [IePH0/1a, 32 KOUTO
€ U3rOTBEH OM3HEeC MJIaHa, Ce aHAJIM3UPAT Ha 6a3a KaueCTBEHU OLleHKU, B3eMalKU NpeABUJ
OYaKBaHOTO UM O'bJielll0 pa3BUTHE. B ciiydald, ye B polieypaTa 1o onpejesisiHe Ha PUCKOBUS
npodus 3a U3MepBaHETO HA Te3W PUCKOBE ca U3IM0JI3BaHU KOJIMYECTBEHHU METO/IU, B IPOTHO-
3aTa 3a 6bJAemUTe KanuTaaoBu u3nuckBanus Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIY-
PBHC I'PYII” ce BK/II0YBA U TAXHOTO KOJIMYECTBEHO B'b3/IEMCTBUE,

B nombsiHeHWe Ha 6a30BUSA CIleHAapUH, MPOU3THYAL OT OU3HeC MJIaHa, /J[py’KecTBOTO U3BBP-
IlIBa CTPeC TECTOBE C IIeJI /Ia TECTBA CBOSITAa YAI3BUMOCT KbM 3HAaYUMH PUCKOBE, KAaKTO U aJIeK-
BAaTHOCTTA Ha OM3HEC MJIaHa U MJIAaTeXXO0CMOCOOHOCTTA MPH HEeBGJIAaronpUsiTHU 06CTOSATECTBA
B paMKHTe Ha IJIaHUpaHUs nepuro, (06MKHOBEHO 3 ro/.). AZleKBaTHOCTTa Ha GM3HeC IJIaHa ce
TeCTBA MPH Pa3JIMYHU ClleHapUU, KOUTO ce JebUHUpPAT OT GYHKIUATA MO yIpaBJeHHEe Ha
pHCKa 32 TPUTE HaK-ChIleCTBEHH PHUCKA, HA KOUTO € U3JI0KeHO JIpyKeCTBOTO, UAeHTUPUIU-
paHU NpH NpolieAypaTa Mo onpe/iesisiHe Ha PUCKOBUS MPOGUI (APYruTe pUCKOBE, HA KOUTO €
M3JI0’keHO J[py>KeCTBOTO Ce MpeJoJiara, 4Ye OCTaBaT HempoMeHeHH). JJoKyMeHTHUpaHeTO Ha
CLleHapUHUTEe U CTPEeC TECTOBETE € YacCT OT JJOKYMEeHTHUPAHEeTO Ha I{JIOCTHATa Mpoleaypa Mo
Cob6cTBeHaTa OlleHKa Ha PUCKa U IJIaTeXocnoco6HocTTa. T'hbi KaTo Te3U ClieHapUHU ca pe3yJi-
TaT OT TOINl PUCKOBE, HA KOUTO € HU3JI0KeHO JIpy»KecTBOTO, Te Ce CUUTAT 3a CTpecC (KPU3UCHU)
CIleHapHH.

OcBeH crieHapuuTe U puckoBeTe uaeHtudunrpanu ot 3EA/L ,,BYJICTPAZL 2KUBOT BUEHA UH-
IIYPBHC I'PYI” B paMKUTE Ha NpoLeAyPUTE M0 yIpaBJeHHe Ha PUCKA, KAaTO YacT OT MeX/y-
Hapo/iHa 3acTpaxoBaTeJiHa rpyna /[pykecTBOTO MOe Jia TeCTBA U JOMI'bJHUTEJIHU HebJ1arom-
PUSTHU ClieHapuH, AepUHUPaAHU 3a LisjlaTa Ipyla U Ja NpeJCcTaBU pe3yaTaTUTe OT TIX KaTo
yacT oT Cob6cTBeHaTa OLjeHKa Ha PUCKa U MJIaTeKO0CIO0COOHOCTTA.
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CTpec TecToBeTe He Ce OrpaHUYaBAT CaMo /0 KOJIMYECTBEHOTO U3MePBaHe Ha Pa3/IMYHU BJIH-
SIHUSI BBPXY [JIATEXKOCIOCOGHOCTTA, @ BKJIIOYBAT U KAYeCTBEHH OLIEHKH IPU €BEHTyaIHU Heb-
JIATONPHUSITHY ClieHapUH, KOUTO € HEBb3MOXHO WJIM € TPY/JHO Jja 6'bIaT KOJUYECTBEHO U3Me-
peHHu.

OCHOBHHY KOMIIOHEHTH Ha npouneca 1o U3aroTBAHe Ha IPOrHO3HU OLI€HKH:

KoMmnoHeHT JOKyMeHTH /U34MCIEHUA

BbAemy Nnporuo3un

- IlporHo3vpaHe Ha 6'bJEIUTE HYXKAH OT IJL.T. IIaTexocno- | [IporHo3u Ha M3ucKyeMus KanuTasl 3a MJIaTeXoCno-
COGHOCTTA B paMKHUTE Ha 6a30BUs clieHapui (3 rox. 6us- co6HocT/Co6CTBEHUTE CPeJiCTBA 3a eproja Ha 613-
Hec MJIaH) Hec MJ1aHa (0GUKHOBEHO 3 roj.)

- [lpunaraHe Ha KOHLENLMSITA OTHOCHO KaMalUTET noe- o
pujiaraHe Ha KOHUETN a OTHOCHO Kanauu1reTa sa roe OLleHKa Ha Bb3MOXHHUTE Bb3A€UCTBUA BbPXY YCTAHO-

BEHUTE PUCK JIUMHUTH U pa3npe/iesieH Kanutas npu 6a-
30BUSA ClleHapu# (6U3HeC MJIaHa)

MaHe Ha PUCK U PUCKOBH JIMMUTH B pAMKUTE Ha Meproja
Ha GU3Hec [1aHa Ha JIpy»eCcTBOTO

- PasrsiexjaHe Ha BaJIMJHOCTTA HAa Pe3YJITATUTE B PAMKHTE
Ha repyo/ia Ha GU3HeC IUIaHa Ha J[py»ecTBOTO

JeduHupaHe Ha CLleHapHUTe 3a CTPeC TECTOBE NPH U3-
BbpmiBaHeTo Ha COPII

- JIO'bJIHUTE/IHY CLieHapUH WeHTUOHUIMPAHU Ha I'bPBHUS
eTan, KOUTo 1e ce u3noJs3Bat npu COPII
- Banupupase Ha cueHapuuTe 3a COPII

JlebuHUpaHU U BaTMJMPAHU CTPEC TECT CLIEHAPHUU 32
COoPIl

Ctpec TecToBe

- M3BbpuiBaHe Ha CTPEC TECTOBE ChIJIACHO JlepUHUPAHUTE [IporHo3supaHe Ha Hy>K/JJUTe OT KallUTaJl C LjeJI Clas-
ClleHap1Hy; aHaJIu3 Ha OCHOBHUTE BXOJHU NapaMeTpH 3a BaHe Ha U3UCKBAHUSATA 32 IJIATEXKOCIOCOGHOCT TP
U34MCAsABaHeTo Ha COBCTBEHMTE Cpe/icTBa M M3ucKyeMus | Pas/IMYHU HE6JIaronpUsTHU CLeHapUH.

KanuTaJl 3a MJaTeX0CMOCOOHOCT € U3M0JI3BAaHETO Ha KO- OHEHKa Ha Bb3MOKHUTE B']:3L[€‘I‘/'ICTBI/IH BBPXY YCTaHO-

JINYECTBEHH U Ka9€CTBEHH METOAN BEHUTE PUCK JINMUTH U pa3npejiesieH KaluTas npH fe-
buHMpaHUTE HEBIATONPUSTHHU ClleHApUU

Jlokna/ 3a pe3ysiTaTUTe 0 YIpaBUTENHUS CbBET; CU-
MyJsaiu Ha Co6CTBeHUTE CpeAcTBa U U3ncKyeMus Ka-
MHUTaJ 32 IJIATEXOCHOCOGHOCT Ha 6a3a NPOMeHeHH!
BXO/JIHU MMapaMeTpH

B.3.2.2.3 U3BBPLUIBAHE HA OLIEHKA U U3TOTBAHE HA NNPENOPBKU

Ha To3u eTan ce aHa/iM3upaT pe3yaTaTUTE MOJYYEHHU NPU CTbIIKUTE ONHUCAHU B IPEAXOJHUTE
paszesiu OT IJle/iHa TOUYKa Ha TOBAa KaKBU JleCTBUS ca HEOOXOAMMH, 3a /1a Ce MO CUTYPH IJia-
HUPAHOTO Pa3BUTHE HA OU3HecA C afileKBAaTeH KanuTaJl.

OTroBOpHHTE 3B€HA 3a CbOTBETHUTE PUCKOBE U3TOTBAT NPENOPBKHU 10 YIIPAaBUTENIHHUSA CbBET
OTHOCHO TOBa KaKBM MEPKH cJleJiBa [ia O'blaT NpeANPUETH, 3a [ja Ce FrapaHTHUPa HaJleXKJHOCTTa
Ha OM3HecC onvpauuuTe Ha JlpykecTBOTO. AHa/M3UTE ce GOKycUpaT BbpPXy TOBA Kak OU3HEC
IJIaHa CbOTBETCTBA Ha ONpe/ieJIeHUTe KallUTaJ0BU HYXKJH C OrJleJ, Cla3BaHeTO Ha U3UCKBa-
HUSATA 32 JIATEKOCMOCOOHOCT U 1a/IM GM3HeC MJ1aHa UJIM OCHOBHUTE CTPATErMYECKU pellleHHs
3a pa3BUTHUETO Ha [lpyKeCTBOTO OKa3BaT BJAUSHUE BbPXY T€3U KalUTAJIOBU HYK/IU B pAMKUTE
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Ha IJIAaHWPaHUS TPU rojullieH nepuoj. HanpaBeHuTe npenopbKU MOXe Jla BKJIIOYBAT MpUe-
MaHeTO Ha OolpeJieJIeHU PUCKOBe; HaMa/IIBAaHETO Ha ONpe/ie/IeHU PUCKOBU €KCIO3ULUU; pas-
paboTBaHETO HAa MEPKHU B CJIydal, Ue Bb3HUKHAT ONpe/ieJIeHU He6JIaronpUusTHU CbOUTHUS; IPO-
MsiHa B OM3HecC MJlaHa, MPOMsHa B paMKaTa, JepuHUpalla ,aneTura” 3a pucK UJIU NpoMsiHa B
Jipyra o6Jiact oT AeiHocTTa Ha /lpy»kecTBoTo. T03M eTan UMa KaTo pe3yJTaT U3rOTBsIHE Ha
NpenopbKy KbM PbKOBOJCTBOTO OTHOCHO HEOOXOJUMHUTE JeUCTBUS B Ta3U MOCOKA.

To3wu eTamn 1je Ho/oMara BCIKO CTpaTernyecKo pellieHue 3a pa3BUTHETO Ha JIpyKeCcTBOTO, a
He caMo peryJisspHHs IPOLEC N0 MJIaHUPAHE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H eTall ca 0606111eHH B cjeABaliaTa TabauLa:

KoMnoHeHT JloKyMeHTH

OueHKa Ha pe3yJITATUTE U NPENOPBKU

- OGo01uaBaHe Ha pe3y/ITaTUTE OT NpeAuIIHUTe eTany Ha COPII JloKyMeHTHpaHe U pe3yJITaTH OT NpeAuLI-
- O6o01IaBaHe HA NPENOPBKUTE U 06CHK/JaHe C OTTOBOPHUTE 3BeHa U pb- | HUTE eTanu
KOBO/ICTBOTO

[IpoekT Ha gokaazg ot COPII

Ils1aHoBe 3a AelicTBUE

- CbcTaBsiHe Ha [JIAaHOBe 3a JlefiCTBYe IPU He6JIaropUsTHYU ClieHapuy, ko- | [liaHoBe 3a felicTBUe NpU HEGIArONpPH-
WTO ca uAeHTHUPUIUPAHU NpU IpeJULIHUTe eTany Ha COPII ATHMU CLIeHapUH

- llpersies Ha n1aHOBETeE 3a [ileHiCTBHE U USTOTBAHE Ha NpeJ/IoXKeHUe 3a
BB3MOKHU HOBU TaKHBa

b3.2.2.4 U3roTBAHE U IPEJCTABAHE HA JJOKJIAJ

Ha To3u eTan nHopManusaTa ¥ aHaJIM3UTE, MPOU3THYaAL[M oT CoO6CTBEHATA OlleHKa HA pUCKa
M TJIATEXKOCIMOCOGHOCTTA Ce CUCTEMATU3UPAT U PEJICTABAT B JOK/IaZ. B Jokaia ce ;oKymeH-
TUPAT U OKOHYATEJIHUTE pellleHUsl U JIeWCTBUS Ha PbKOBOJCTBOTO BbB Bp'b3Ka C U3BBpIIle-
HaTa Cob6CcTBeHa OlleHKa Ha PUCKa U IJIaTEXKO0CMOCOOHOCTTA.

Jloknaza ot Cob6cTBeHATa OlleHKA Ha PUCKA U MJIATEXKOCMOCOOHOCTTA Ce U3TOTBS OT QYHKIU-
sTa M0 yIpaBJieHHe Ha pycKa. JJOK/IaabT ChAbpiKa CTaTUYHA U JIHHAMAYHA YacT. CTaTUYHATA
4JacT OMKCBA HAaKpaTKO MpoIieca Mo U3BbpIIBaHe Ha OlLleHKaTa, pedeprpa K'bM U3rOTBEHUTE
JIOKYMEHTH B paMKHTe Ha Ipolieca U oYepTaBa OCHOBHUTE OTTOBOPHOCTH, 3a€/JHO C OCHOB-
HUTE JIONYCKaHUS, BbPXY KOUTO Ce TPaivl OlleHKaTa. /lMHaMUYHaTa 4acT OT JA0KJIa/la BKJI0YBa
ONKMCaHHe Ha pe3yJITAaTUTE U aHAJIU3UTE OT NMPeJUIIHUTE eTanu Ha npoijeca no Co6cTBeHaTa
OlLleHKa Ha PHUCKA M IJIaTEX0CNoco6HOCTTa. Tasu 4yacT oT 0K/Ia/ia MOKAa3Ba CTENEHTa Ha UH-
TerpvpaHe Ha OlleHKaTa B 061Hs MPOIieC [0 B3eMaHe Ha pelleHus B JIpy>kecTBoTO (Hamp. npu
[IeHO0Opa3yBaHEeTO, CTPATErnYeCKOTO pa3npe/iesisiHe Ha aKTUBUTE, YIIPABJIEHUETO Ha aKTH-
BUTE U MMACUBHUTE, Ipe3acTpaxoBaHe, yIPaBJIeHUETO HA KallUTasa U U3MePBaHETO Ha pe3yJiTa-
THUTe OT JieliHOCTTa). KaTo TakaBa TS chabpiKa:

e HHdopmanysa 3a OCHOBHUTE pe3yJaTaTH OT UJeHTUUIMPAHETO HA PUCKOBETE U THX-
HaTa oleHKa (oT PuckoBus kartasor);
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e (OueHKa Ha OCHOBHHUTE pa3jiuKu Mexay puckoBus npodusa Ha 3EA/ ,BYJICTPA/| BU-
EHA UHIIYPBHC I'PYI1” u nonyckaHusiTa U3M0JI3BaHU B U3YUC/sIBaHETO HA M3uckye-
MU KallKMTasl 3a J1aTeXocnocobHocT (cbriaacHo CTaHaapTHaTa dopmyJia);

e HHdopmanuusa oTHOCHO CbOOpPa3sABaHETO C KAalUTAJOBUTE U3UCKBAHUS U U3UCKBAHU-
ATa 3a U34YUCASBaHe Ha TEXHUYECKUTEe pe3epBU (peryJsspHU U34YUCJIEHUS], PUCK [I0K-
JIaiv, 3aKJII0YEeHHUS OT aKTIOePCKUSA JJOKIa);

e HHdopmauusa 3a NpOrHO3HUTE CTOMHOCTH Ha M3MCKyeMus KanuTas 3a MJIaTeKOCIo-
COOHOCT YU COOGCTBEHHU CPeACTBA NIPU 0a30BUs CLlEHAPUN U pasTJieJaHUTe HeOJIaronpu-
STHU CLIEHapUW;

e HHdopmanusa 0OTHOCHO pe3yJTaTUTE OT HAllpaBEHUTE CTPeC TECTOBE Ha KalUTa/l0oBaTa
N03UIMS B paMKUTe Ha lepuo/ia Ha OU3HeC JIaHMpaHe.

JokynagsT oT Co6CTBEHATA OlleHKa Ha pUCKA U IIJIATEXKOCIIOCOOHOCTTA € MPUAPYKEH U C IPYyTH
JIOKJIaJi1, YUUTO Pe3yJITaTH ca OUJIM U3I0JIBAHU B IIpOlleca o olleHKaTa. Tol BK/IOYBa AUPEK-
THa MpenpaTkKa KbM Te3HW K'bM Te3H JoKIaau. MHbopManusaTa, mocoyeHa mo-rope e CbIpoBo-
JleHa U OT MPenopbuyrTEJHU MEPKU, KOUTO TPsiOBa Jja O'bJaT NpeApueTd B CbOTBETHUTE 06-
JIACTH.

JoxnaabT oT CoGCTBEHATa Ol[eHKa Ha PUCKa M IJIATEXO0CIMOCO6GHOCTTA BK/IKOYBA ChIIO U pe-
3yJITATUTE OT HE3aBUCUMATa Ol[eHKa Ha BBTPEIIHHUS OAUT Ha IpoIlieca Ha OI[eHKaTa, aKo € U3-
BbpIlleHa B CbOTBeTHATa roguHa. OieHkaTa ce poKycupa BbpPXy Clla3BaHETO Ha MOJUTHUKATA,
NpOoLeAyPUTE U U3BBPIIBAHETO HAa BCHYKH HEOOXOJAUMU CTBIIKH, 3 J1a ce oChlnecTBU Co6CT-
BEeHaTa OlleHKa Ha pHCKa U IJIaTeX0CIMOCO6HOCTTa, MOAXO0AsIIa JOKYyMEHTAIUsA 3a polieca U
KaK Ce U3M'bJHSABAT NPENOPBKUTE.

H3roTBsIHETO Ha AOKJIaZla CJieBa IIpolecuTe OT NpeAUIIHUTE CThIIKU K OTPa3dABa IpoLeca I10
O6H3HecC IIJIaHUPAHE.

OCcHOBHHU eJiIeMEHTHU Ha AOKJiaZla OT CobcTBeHaTa Oll€HKAd Ha pUCKaA U MJIaTeK0CIMOCOOHOCTTA:

EnemeHT JoxymeHT / Kankynanusa

COPII goknap,

- CbcTaBsiHe Ha BbTpelleH Aokaaj Ha COPII 3a ogo6peHue oT Bobrpewen COPII goknan

YnpaBuTeaHUS CbBET
Hapnzopen COPII noknag,
- CbcTaBsiHe Ha HaA30pHUA Jokaaj Ha COPII u npencraBsHeTO

My B KOH
KomyHukanusa
- KoMeHTap Ha OCHOBHHUTE pe3yJITaTH U NOCJe/Bally 1eCTBUA - KoMeHTap Ha OCHOBHHUTE pe3yJTaTH BbT-
C OTpe/ieJIeHH 3aMHTePeCOBAaHH JIMLA. pellHU 3aUHTepeCcOBaHH JIMLA.

JlokyMeHTHpaHe Ha npoueca no COPII

- CbbOupaHe U ChXpaHeHHEe Ha CbOTBETHUTE IOKYMEHTH, pasr- JloKyMeHTH, CBbpP3aHU C BCSIKA CT'bIIKA OT Npolieca
JleJ]JaH! Y OLleHeHU B paMKHUTe Ha npoueca no COPII
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b4. CUCTEMA 3A BbTPELHIEH KOHTPOJI

B 3EA/] ,BYJICTPA/] ’)KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/] e cb3ameHa u geucrBa Cucre-
MaTa 3a BbTpelleH KOHTPoJI. [Ipy BHeApsSIBaHETO M MO bP>KaHETO il ca B3eTH 10/ BHUMaHHUE,
KaKTO eBporneickaTa peryaanus (B T.4. JupektuBa 2009/138/EC - ,IlnaTexxocnoco6HocT I17),
Taka M M3uCKBaHUATaA Ha Kogekca 3a 3actpaxoBaHeto. B 3EA/l ,,BYJICTPA/L YKUBOT BUEHA
WMHIOYPBHC I'PYIT“ EA/l ca cb3AaieHU IbJIHU YCJIOBHUS 3a Clla3BaHe Ha MPUJIOKUMOTO 3aKO0-
HO/IAaTeJICTBO, BbBEJl€HA € SICHA OpraHU3allMOHHA CTPYKTYpPa, C pasjessiHe Ha QYHKUUUTE U
OTTOBOPHOCTHUTE, IPUET € II'bJIEH HA00P OT BBTPEIIHU NIPAaBUJIA U IPOLEYPH, Ch3/IaZleHH ca U
JleCTBaT MpaBUJia 32 KOOPAWHAIUSA U OTYETHOCT. CUcTeMaTa 3a BbTpPelleH KOHTPOJI CAYKHU
KaTO Ba)XEH UHCTPYMEHT 3a YCTOMYMBO yIpaBJieHUe Ha 6u3Heca. Ts e 1gJI0CTEH U HePeKbC-
HaT Mpolec, MHTerpupaH B JielHoCTTa Ha /Ipy>KecTBOTO, OCHIIECTBSIBAH OT OPraHUTe Ha YII-
paBJIeHUE, OT JIMI]aTa HA PbKOBOAHU AJbXKHOCTH U OT BCUUKH JIPYTH JIMIA, KOUTO PabOTST MO
TPYA0OBO NPAaBOOTHOIIEHUE.

CucremaTa 3a BbTpellleH KOHTPOJ OCUTYPSABA:

IIOCTUTaHe Ha LjeJINTe U U3I'bJIHEHHE Ha 33/JaYHTe;
MKOHOMMYHO U e(peKTHUBHO U3I0JI3BaHE Ha PECYPCHUTE;

OlleHKa Ha pa3/IMYHUTE PUCKOBE U TAXHOTO yIpaBJeHHUE;

orna3BaHe Ha aKTUBUTE;

HaleXHOCT ¥ BCeOOXBATHOCT Ha pUHAHCOBATA U ylpaBJeHCcKa HH$OpMaLus;
Cra3BaHe Ha MEPKUTe 3a IpeloTBpaTsBaHe U3NMpPAHETO Ha Napy;
3aKOHOCBHOOPA3HOCT Ha JEeHHOCTTa, CbOJII0JaBaHe Ha NpPOrpaMuTe, NJIAHOBETE, BBbT-
pelLIHKTe NpaBuIa U NPoLeAypH.

R/ X/ X/ R/ X/ R/
LX IR X R X IR X I X B 4

X/
°

EnemeHTUTe Ha CHMcTeMaTa 3a BbTPeIlleH KOHTPOJI ca:

b.4.1. PYHKIIUA 3A CbOTBETCTBHUE

dyHKIMATA 32 CbOTBETCTBHE € BAXKHA 4aCT OT epeKTHUBHATA CUCTEMA 32 BbTPEllleH KOHTPOJI.
OcHoBHaTa poJsigd Ha PYHKIUATA 10 CbOTBETCTBHUE € Jja IPeJ0CTaBX CUTYPHOCT Ha PbKOBO/IC-
TBOTO Ha /[py»KeCTBOTO U B KpailHa CMeTKa Ha CbOTBETHUTE peryJaTOpHU opraHy, ye Jlpyxec-
TBOTO JIEUCTBA B paMKUTE Ha OYKBaTa U JlyXxa Ha IpaBHATa U peryJiaTopHa paMKa.

®dynkuyusaTa ,CboTBETCTBUE” MMa CJIeJHUTE OTTOBOPHOCTH U 3a/bJ/KEHUS:
< [IPEJOCTABAHE HA KOHCYJITALUH
®dynkyusaTa ,CbOTBETCTBHE” KOHCYJTHPA a[MUHUCTPATUBHUTE, YIIPAaBUTEJHUTE U HAJI30p-

HUTe OpraHU Ha /|py’KeCTBOTO OTHOCHO 00JIaCTUTE, CBbP3aHU ChC CbOTBETCTBUETO. [10-KOHK-
petHo, ¢yHknuaTa ,CbOTBETCTBHE” W3BBPIIBA OlleHKAa Ha Bb3MOXKHUS €PEKT BBPXY
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I,ZLEI‘/JIHOCTTa OT IPOMEHH B IIpaBHATA Cpelid, KAKTO U BbB Bp'b3Kd C MEPKH 3a IIpeaAoTBpaTABa-
HETO Ha HeCbOTBETCTBHE.

< YIIPABJIEHUE HA PUCK OT HECBbOTBETCTBHUE
Hoenmugukayus u oyeHkKa Ha pucka om Hecsomaeemcmaue

dynkyusaTa ,CboTBeTCTBUE” UAEHTUPHUIIMPA U U3BBbPLIBA OLleHKA Ha PUCKOBETE OT HECHOT-
BETCTBUE, U3BbPIIBA MOHUTOPUHT U TECTOBE CIPSIMO OGM3HEC IeHHOCTH C 1ieJl OLleHKa Ha a/leK-
BaTHOCTTA U epeKTUBHOCTTA Ha NPOLeCUTEe 32 KOHTPOJI OT IJie[jHa TOYKa Ha CbOTBETCTBUETO
(cnegBaiiku moAxo/, 6a3MpaH Ha pUCKA).

CmeKkuasaHe Ha PUCKd om Hecsomeemcmeue

dynkyusaTa ,CbOTBETCTBHE” MpeANpueMa CMeKYaBalld MEPKHU C 1eJ peAylupaHe Ha edpeKTa
Ha PHCKA OT HECbOTBETCTBHE Upe3 NpUJIaraHe Ha IOMbJHUTEJIHU MEPKH 32 KOHTPOJI (1o-CIe-
I[MAJTHO Ype3 U3TOTBsIHE HA BhTPEIIHU YKa3aHUS U Ch3/JaBaHe Ha KOHTPOJIHU MeXaHU3MH, Ch-
JleliCTBYe 32 OpraHu3alUsATa Ha KOHKPETHU paboTHU MPOLEeAYPU U 00YIEeHUs U Jp.).

MOHleOleHZ HA puckd om Hecsomeemcmaeue

DyHKIMATA 10 CbOTBETCTBUETO U3BbPIIBA MOHUTOPUHT Ha PUCKOBETE OT HECHOTBETCTBHUE U
epeKTHBHOCTTA Ha NpeJNIPUETUTE AUCTBUSA 32 HAMaJ/IsIBaHe Ha PUCKa.

OmuyemHocm

®dyukuusaTa ,,CboTBeTcTBUE” BKIIOYBA B /lok/1a/ia 32 ChbOTBETCTBUETO [0 PbKOBOACTBOTO HA
Jpy»KeCcTBOTO UAEHTUPHUIIMPAHUTE HACTOSIIU U MOTEHIIMAJIHA PUCKOBE OT HEChOTBETCTBHE,
KaKTO U JIeMCTBUSTA 3a CMEeKYaBaHe Ha PUCKa.

< OBYYEHHA U OCBEAOMEHOCT BBbB BPb3KA CbC CbOTBETCTBHUETO

®dynkyusaTa ,CboTBeTCTBUE” NpefoCcTaBs 0O6yyeHWe U HacbhpyaBa CMa3BaHETO Ha MPUJIOXKU-
MUTe 3aKOHU, HOpPMaTHBHHU U3HMCKBAHHUS U BBTPELIHU PaBUja B 06/1aCTUTE HAa CbOTBETCTBU-
eto ("O0ydeHuUs 32 CbOTBETCTBHE").

cI)YHKLH/IF[Ta 3a CbOTBETCTBHE € U3TpaJicHa KaTO CaMOCTOATE/IHO 3B€HO B OpraHrM3allMOHHATA
CTPYKTYypPa Ha ﬂpymeCTBOTO " € [IOJYNHEHA OPraHU3allMOHHO Ha 1eJnd yr[paBI/ITeJIeH CbBET
U IUPEKTHO Ce€ OTYHNTA KbM HEro.

b.4.2. [1I0JIMTHUKA 3A CbOTBETCTBHE

[TonTUKaTa 3a CbOTBETCTBUE € IpUeTa OT YIpaBUTEJHUS CbBeT Ha JlpyKecTBOTO U Aedu-
HUpa NPOLEeAYyPUTE, 3aJa4UTe U MpaBoMoLUsATa Ha PyHKIMATA 32 CbOTBETCTBUE. B M3NbJiHe-
HUe Ha [losimTukaTa e npuet [lnaH 3a cboTBeTcTBUEeTO 32 2018 r. Ha 6asaTa Ha nJiaHa ca u3-
BbPILIEHU TPOBEPKHU 33 CbOTBETCTBUE, KOUTO QYHKIMSATA 32 ChOTBETCTBUE € IOKyMEHTHPaJa
10 CbOTBETHUSI HAYUH. YIPABUTEJHUAT CbBET € NpueJs ['ofuIleH J0K/Iaj 32 CbOTBETCTBUETO,
npeactaBeH oT OyHKIMATA 32 CbOTBETCTBUE.
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Cb3aaneH e KomuTeT 3a CbOTBETCTBUETO, KOMTO MooMara fieiHocTTa Ha OyHKIUATA 10 Ch-
OTBETCTBUE, ONpPe/ieJIeHU Ca HETOBUS CbCTAB, OpraHU3aIUsd U MpeMeT Ha JeHHOCT.

b.4.3. [1I0JIMTUKA 3A BbTPEIIEH KOHTPO.I

B /lpykecTBOTO e npueTta U fgeucrtsa [losnTuka 3a Cucrema 3a BbTpellleH KOHTPOJI. To3u Jo-
KyYMeHT CbhJ’bpaKa LAJIOCTHATA ype/6a 3a OChblLIeCTBsBaHe HA BbTPelIHUA KOHTpo 1. [losuTu-
KaTa perjaMeHTHUpa CJeJHUTe CTaHJAPTHU 3a U3rpaxJaHe U GyHKLHMOHMpaHe Ha CHucTeMaTa
3a BbTpeLIeH KOHTPOJI:

Cranpaprt 1

Jlpy>kecTBOTO cJie/iBa Ia HAChp4yaBa U MO bprKa KyJITypaTa 3a BbTPeLIeH KOHTPOJI, KaTo Io-
Ka3Ba U Jl0Ka3Ba HEMHOTO 3HAUYEeHHE Ha CJAYKUTEJIMTe OT BCHYKU HUBA.

Crangaprt 2

Jlpy>kecTBOTO CJie/iBa Jja Ch3/JajJie U MOALbpKa OpraHM3alMOHHA U ONepaTUBHA CTPYKTYpPa,
KOSITO /a € 3/leKBaTHa Ha Maljaba U CJI0KHOCTTA Ha BCUUKU cHepH Ha JeHHOCT.

Crangapt 3

PosiuTe 1 OTTOBOPHOCTHUTE Ha CJAYKUTeJUTe Tpsi6Ba Jja 6'bAaT onpe/ieJieHd MHOTO SICHO U KOH-
KpeTHO. /la ce mpeAnpueMaT HeO6XOAMMHUTE MEPKU U KOHTPOJIU C OTJIeJ, OTpaHH4YaBaHe Ha
pHCKa OT KOHQJIMKT Ha UHTEPECH.

Cranpapr 4

Jlpy’KecTBOTO cJiefiBa Jla UAEHTUPHUIMPA, AaHAJTU3UPA U OLlEHU PUCKOBETE, MPOU3THUYALIU OT
JIEHHOCTHUTE U MPOIeCUTE, KOUTO OMXa MOTJIU /ia MOBJUAAT OTPULIATENHO C OTJie, IOCTUTaHe
Ha noctaBeHUTe Liesu. ChIlo Taka J[py»kecTBOTO cje/iBa a Ch3/iaZie U NOoAAbpKa epeKTHBEH
KOHTPOJI C OTJIe/] HAa UJIeHTUUIUPAHUTE PUCKOBE, 3a Jla MOXKe /ia Ce TapaHTHPA OCTUTAHETO
Ha Te3U LIeJIH.

CranpapT 5

AKo e He06X0IMMO, KOHTPOJI CJIe/iBa /la Ce OCBHIECTBSBA HA pa3/IMYHU HUBA OT OpraHU3alU-
OHHATa U ollepaTUBHATA CTPYKTYpPa, HAa Pa3/IMYHU IEPUOJU OT BPEME U B pa3/IMiHa CTeleH Ha
Ibj60o4rHa. KOHTposHUTE JIeHHOCTU TPsIO6BA Jla O'bJaT B CbOTBETCTBHE ChC ChIIECTBYBAIIUTE
pPUCKOBe.

Cranpapr 6

C'bBﬂaBaHe Ha e(l)eKTI/IBHa I/IH(l)OpMaLlI/IOHHa N KOMYHHUKAIJUOHHA CUCTEMAa, KOATO CJjeJgBa [Ja
CIIOMOTHE 3a TOBa CJHYXXUTEJINTE [ia Ca HAII'bJIHO HAACHO C MOJIMTUKH U IpoueaypuTe, KOUTO
cjeiBa a Clia3BaT B paMKHUTE Ha TEXHUTE OTTOBOPHOCTHU U 3aA'bJIXKEHHA.

[lonuTukara 3a CucreMara 3a BBbTpPEIIEeH KOHTPOJI olpeaesd OCHOBHUTE POJKM KU OTrOBOP-
HOCTH Ha ynpaBI/ITEJ'IHI/IH CbBeT, CPEAHOTO HUBO MEHUXKMBHT, CJIYKUTEJINUTE, CIDYHKI_U/IHTEI 3a
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CbOTBETCTBUE, QYHKLUATA 3a BbTPELIeH OJAUT U QYHKUUSATA M0 yIpaBJeHUe HAa PUCKA MPHU
OCBIIECTBABAHETO HA BhTPEIIHUSA KOHTPOJI.

[lonuTukaTta 3a CucreMmara 3a BBbTpPELIEH KOHTPOJI Oollipeaesid U IpoueaypaTta 3a O€eHKa Ha
Cucremara 3a BBbTpEIIEeH KOHTPOJI, METOAO0JIOTUATA U (bopMaTa Ha AOKJIaABAHE U OTYETHOCT
Ha BbTPEIIHHUA KOHTPOJI.

b.4.4. PbKOBOACTBO 3A U3BBPIIBAHE HA OLHEHKA HA CUCTEMATA 3A BbTPEIIEH
KOHTPO.I

PbKOBO/CTBOTO € npuioxkeHHe KbM [losinTHKaTa 3a CUcTeMaTa 3a BbTpellleH KOHTPOJI, KOETO
/laBa yKa3aHMs 3a OCblLIeCTBsIBaHe Ha Ipoleca o uJeHTUPUKaL s, aHa/IU3 U OlleHKa Ha PUC-
KOBETE 32 OCHOBHHUTE MPOIECH, TPOTUYAILHU B [Ipy?>KECTBOTO, KAKTO U 33 UAEHTUUKALMATA HA
KOHTPOJIUTE HAa PUCKOBETE U OlleHKaTa Ha TAXHaTa epeKTUBHOCT.

Bb.4.5. PUCK 1 KOHTPOJI MATPULIA

Puck u KouTpos MaTpunara npe/craB/isiBa U3yeprnaTeseH ClIMCbK Ha ONlepaTUBHUTE PUCKOBE
Y BbBeJleHUTe KOHTPOJIM, CBbP3aHHM C TAX. T4 CJIy>KU KaTO MHCTPYMEHT B IIpolieca Ha U3Bbp-
IIBaHe Ha BbTPeLleH KOHTPOJI 3a WJAeHTUPULUpPaHe U JOKyMeHTHUpPaHe Ha Bb3MOXHHU CJa-
060CTH U HEJOCTAT LY 10 OTHOLIEHHe Ha KOHTPOoJIa. AKO 6'blaT KOHCTAaTUPAHU TaKKMBa Hel0C-
TaTbLH, Ce IPUCTBIBA KbM U3rOTBAHE Ha IIJIaH 3a 03[ paBsBaHe.

Puck u Kontpos1 MaTpuuara ce cbCTOM OT ABe OCHOBHM 4acTH. [I'bpBaTa 4yacT KoHcoMaupa
OCHOBHMTE XapaKTEpPUCTHUKU Ha PUCKOBETE, KaTO BCEKHU PUCK € OTHOCUM K'bM KOHKpeTeH Ou13-
Hec npouec. Bropara 4yacT e npeJHa3HayeHa 3a ONKWCaHHWe HA CbLIECTBYBALIUTE KOHTPOJIY,
Ypes3 KOUTO Ce OrpaHHU4YaBa BJIUAHUETO Ha Te3M PUCKOBE Y OLleHKAaTa JOKOJIKO Te3U KOHTPOJIHU
ca epeKTUBHH.

B5. ®YHKIUA 10 BbTPEIIEH OAUT

Kato yacTt ot rpynata Ha Buena UnmypwHc 'pyn AI' Bunep ®epsuxepyur ['pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3EA/Z ,BYJICTPA/] 2)KUBOT BUEHA
MHIIYPBHC I'PYI“ EA/l npusiara U3UCKBAHUSATA, MOJUTUKUTE U cTaHgapTuTe Ha VIG no oT-
HolleHWe Ha PyHKUUATA MO BBTPEIIEH OJAUT, KOUTO KOPECHOHAUPAT CbC 3aJbJHKUTENHO
M3UCKyeMUTe cbriacHo Kopekca 3a 3acTpaxoBaHeTo. Bb3 0CHOBa Ha TSX YIPaBUTEJTHUSAT Ch-
BeT Ha /lpyxecTtBoTO e npues [lonuTrka 3a opranusauusTa U JelHocTTa Ha PyHKIMATA MO
BbTpeuieH oguT B 3EA/] ,BYJICTPA/Zl YKUBOT BUEHA UHIIYPBHC I'PYII, kosaTo nedunupa
NpoLeAypPHUTE, 3aIa4UTE U IPaBOMOIUATA HA PYHKLIUATA 10 BbTPEILEH OUT.

dyHKUMATA M0 BbTPELIEH OJAUT € 00eKTUBHA U HE3aBHUCHUMA OT JIpyruTe ONepaTUBHU QYHK-
vy B /JlpykecTBoTO. T OCbIlecTBsABA JJeMHOCTH IO OLleHKAa Ha a/leKBaTHOCTTa U epeKTUB-
HocTTa Ha CucTeMaTa 3a BbTpeLleH KOHTPOJI ¥ Ha IDYTUTe eJIeMeHTH OT CUCTeMaTa 3a ynpas-
JieHue Ha [[py»ecTBOTO.

(DYHKLU/IHTa 10 BbTpelieH OAUT AOIPHUHACA 3a e(l)eKTI/IBHOTO ylipaBJIEHHWE Ha ﬂpymeCTBOTO
KaTO AaBa pa3yMHa YBE€pPEHOCT, Y€ HOPpMATHUBHUTE peryjanuy, lpaBujia U Npoueaypu ca
CTPHUKTHO CIIa3BaHH M Y€ Ce B3eMaT NoAXO0AAIIN U HABpEMEHHHW KOPUTHpallH IL[el‘/’ICTBI/I}:I B OT-
roBOp Ha YCTaHOBEHH CJIa6OCTI/I, I/ILLEHTI/ICl)I/ILU/IpaHI/I OT BbTPEIIHUTE OAUTOPH. I1o TO31 HAaYUH
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GyHKLMATA CbJleMCTBA 3a HAaMaJ/IABaHe Ha PHUCKA OT 3ary0u U 3a IOCTUTraHe Ha OU3HecC LieJIuTe
Ha /lpyxecTBOTO.

JeitHocTuTe Ha PYHKUUATA 0 BbTPELleH OAUT 00XBallaT BCUYKU CTPYKTYpH, IpOrpamMu U
npouecu B /lpykectBoTo. Te BK/II0OYBAaT OCHOBHO M3BbPIIBAHETO Ha HE3aBHCHUMa OLleHKa Ha:

< edeKTHBHOCTTA U epUKacHOCTTA Ha CucTeMaTa 3a BbTpelleH KOHTPOJI, yIIpaBJIeHHUEeTO
Ha pYCKa U KOPNOPATUBHO yNpaBJeHUe B KOHTEKCTA Ha TEKYLIMTe U O0'b/lelllUTe PUCKOBE;

< HaJeXXJHOCTTA, epeKTUBHOCTTA U I'bJIHOTATA HA CUCTEMATA U IPOL|eCHUTe 32 U3TOTBAHE
Ha

< unHopMaLUsA 32 pPbKOBOJCTBOTO (BKJI. JOCT'BIIHOCTTA U ONa3BaHETO HAa MH$OpMaL -
sTa);

< Clla3BaHeTO Ha HOPMATHMBHMU U peryJlaTOPHU U3UCKBAHUS;
% OIlla3BaHETO Ha aKTHBUTE.

Re

DyHKIUATA 10 BbTPELIEH OJUT Ce OCHIIECTBSBA OT CAMOCTOSITETHA CTPYKTYpa 3a BbTpelleH
OJIUT B OpraHU3allMOHHATA CTPYKTYypa Ha Jlpy:kecTBoTO. TS ce oTUUTA HA YIPABUTEJNHUS Ch-
BeT. OChlIeCTBSIBA IEHHOCTTA CH B CbOTBETCTBHE C ['o/iuilieH ouTeH MJaH. CBoUTe KOHCTATa-
IIMH, 3aKJTI0YEHHUs U U3BOJY JOK/IA/[Ba U IUCKYTHPA JUPEKTHO C YIIPABUTEHHUS ChBET.

®dyHKIMATA M0 BbTPEIIEH OAUT CU ChbTPYJHHUYU C OCTAHAJIUTE CAYKUTENU Ha [lpyKeCcTBOTO.
BbTpeuHuTe 0AUTH Ce OChLIECTBABAT MoJ dopMaTa Ha MPEeKU OJUTH, HallpaBeHU HA paboT-
HUTe 3BeHa B /Ipy»KecTBOTO, KaKTO U 1o/ popMaTa Ha aHAJIM3U U OlleHKa Ha UHPopMalusaTa
3a PUCKOBETE U MEPKUTE 32 KOHTPOJI, Cb3/1a/leHU OT PbKOBOJUTENUTE, OTTOBOPHU 3a pa3J/iny-
HUTe chepu Ha AEeUHOCT.

b6. AKTIOEPCKA ®YHKLUA

AkTroepckaTa QyHKLHUSA e 4acT OT cucTeMara 3a ynpasyeHue Ha 3EA/] ,BYJICTPA/L XKUBOT
BUEHA UHIIYPBHC I'PYIT” EA/I. [lo oTHOLIEHMe Ha aKTioepckaTa GyHKLMs B [|py»ecTBOTO ca
OCUT'YPEHH JJOCTAaTbYHU SCHU U aJleKBAaTHU BbTPEIIHM KOHTPOJHU MEeXaHU3MHU, CBbP3aHHU C
M34YHCJIEHUETO U OCUTYPSIBAHETO Ha TEXHUYECKUTe pe3epBU (cbriaacHo Y. 48 ot /lupekTrBa
2009/138/EC Ha EIl u CbBeTa oT 25 HoeMBpu 2009 r. 1 HacokuTe oT HuBo 3 3a cucTeMaTa Ha
ynpaBJsieHue). CbrjacHo M3uckBaHuATa Ha /lupekTtuBa ,llnaTexxocnoco6HocT 11”7, akTOEepc-
KaTa QYHKIMA U3II'bJIHABA U3MCKBAaHUATA 3a HAJIMYMe Ha aJleKBaTHa CUCTeMa 3a yIpaBJIeHue,
KaTo ce NOKPUBAT BCUYKH OHU3HEC JIMHUU. U3II'bJIHEHUETO Ha Te3U U3WCKBAHUS Ce OCUTypsBa
ypes NpujaraHe Ha IPUHILMIIA HAa “YeTUPUTE 04M”.

OcHoBHaTa poJisl aKTIoepcKaTa GQYHKIUSA € B U3II'bJIHEHUETO Ha CJIeJHUTE 3a/Ja4UH:

% CwbrjacyBaHe Ha U3YUCJIEHUSATA HA TEXHUYECKUTE Pe3epPBU;

% /JlaBaHe Ha CTaHOBHILE BbB Bp'b3Ka CbC 3acCTpaxoBaTeJIHATA WJU Mpe3acTpaxoBaTesi-
HaTa MOJIMTHKA;

% CbpeiicTBre 332 epeKTUBHOTO NMPUJIOKEHHE HA CUCTEMATA 3a YIIpaBJIeHUe Ha PUCKa;

s CbaelcTBYUe NPU M3TOTBSIHE HA BBTPEIIHU MOJIeJIM U/UJIU BaJlMAvMpaHe Ha pe3yJ/Ta-
THUTe OT U3UYUCJIEHUATA ChIJIACHO CTaHJapTHaTa GopMya;

% HsrorBsiHe Ha [OZMIIIHYU BBTPEIIHH AOKJIAAH 32 YIIPaBUTEJHUS WX HaI30PHUS OpraH.

AKTI-OGpCKaTa CIJYHKU,I/IH Cb3/aBa MpeANO0CTAaBKH 34 daIEKBATHOCT K r'apaHTHPA, Ye OollpeaesIeHU
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JIeHHOCTH MPU U3BBPLIBAHETO Ha KOHTPOJIA CE OCHOBABAT BBPXY €KCIEPTHU TEXHUYECKH U
AKTIEPCKH pa3yeTH.

AkTroepckara ¢ynkuusa B 3EA/ ,BYJICTPA/LI XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/| ce us-
n'bJHsABa 0T OTroBOpHUSA aKTIOep Ha /lpyecTBOTO, KOMTO e u36paH B CbOTBETCTBHE C U3UCK-
BaHUsATA Ha 6'bJIFApCKOTO 3aKOHO/AATEJICTBO.

b7.IPABHUJIA 3A AYTCOPCHUHT

3EA/l ,BYJICTPA/ZL XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/l uma npaBo Jja Bb3Jara onpeze-
JIeHU OU3HeC JAeMHOCTH WU QYHKLMUH, C IeJl OCUTypsiBaHe Ha ollepaTHBHA U TEXHOJOTUYHA
ONTHUMMU3ALHUSA IPU KOHTPOJIMPaAHa LjeHa. 3a Te3U LesHd B JIpy»KecTBOTO AeucTBaT BbTpemHu
IpaBuUJia 3a NPexXBbpJisiHE HA AeNUHOCT (ayTCOPCUHT), KOUTO YTBBbPKAABAT peryJalus, CMeK-
YyaBallla Bb3MOXXHHTE PUCKOBE NIPU PEXBbpJisiHE HA JIeNHOCT, IpeIBU/IEH € peJ| IPH KOUTO ce
B'b3JIaraT JIeMHOCTU Ha JOCTABYMLIM Ha YCIYTU. BbTpelmHuTe npaBuia npesoCTaBAT YKa3aHUs
3a 3EA/l ,BYJICTPA/ZL )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l B ciydyau Ha npexBbpJisiHE Ha
JlellHOCT, 6e3 Jla ce orpaHu4aBa NOCTUIaHETO Ha KOPNOPAaTHMBHUTE LieJU Ha /Jlpy»xkecTBOTO.
[IpaBusiaTa He HaMaisIBaT OTTOBOpHOCTTa, kKosAiTo 3EA/] ,,BYJICTPA/l )KUBOT BUEHA MHIIY-
PBHC I'PYIT” EA/l HocH 3a cna3BaHe Ha CbOTBETHUTE 3aKOHU U MPUJIOKUMU peryaTOPHU
M3UCKBaHMUS.

[IpaBuiaTa 3a ayTCOPCUHT NPeACTAaBAT HEOOXOAMMUTE CTAHAAPTH U U3UCKBAHUA NPU NpeX-
BbpJIsiHE Ha IeHHOCT Ha onpe/iesieHd QyHKLMU U IeHHOCTH K'bM JJOCTaBYUIIM Ha YCIYTH.

[IpaBuJiaTa 3a ayTCOPCUHT Ce OTHACAT A0 GYHKIMU U JIeHHOCTH, CBbP3aHU C OCHOBHATA Jeil-
Hoct Ha 3EA/l,BYJICTPA/I )KUBOT BUEHA UHIIIYPBHC I'PYI1” EA/l, ocoGeHO aKo Te ce CYUTAT
3a KPUTUYHU WJIM BaXXHU OllepaTUBHU QYHKLUHU U1K AelHOoCTH. [IpaBuiarTa ca cbobpaseHu ¢
HAI[MOHAJIHOTO 3aKOHO/aTe/ICTBO Ha Peny6sinka bbarapus, kato upe3 tax 3EA/L ,,BYJICTPA/L
KUBOT BUEHA HMHIOYPBHC I'PYI”" EA/l ynpaBisBa U ynpakKHsiBa aZleKBaTeH KOHTPOJI
COpsAMO QYHKLMHU UJIU JeHHOCTH, Bb3JI0KEHU Upe3 MPeXBbPJIsIHE Ha JIEHHOCT, B CbOTBETCTBHE
c lupexTtuBa ,Ilnatexxocrnoco6HocT II” v nogurHeHUTE U pa3nopeoU, KAKTO U MPUIOKUMOTO
Hal|MOHAJIHOTO 3aKOHO/ATeJICTBO.

HpI/I IMpexXBbpPJIAHETO Ha AeﬁHOCTH B ,le}I)KECTBOTO Ce U3BbplIIBa IPEeeHKAd OTHOCHO Bb3MOX-
HOCTHUTE Ha JOCTaB4YHKa 3a IIpHUJlaraHe Ha BUCOK HpO(l)eCI/IOHaJIeH CTaHAapT IIPHU U3II'bJIHEHH-
€TO Ha CbOTBETHUTE YyCJYyIrH, C LeJ Ja Ce rapaHTUpa CbOTBETCTBHE CbC M M3II'bJIHEHHE Ha
BCUYKH HETOBHU 3aABbJIXKEHUA CbIJIACHO CIIOPA3YMEHHUETO 3d NIPEXBBPJIAHE HA AeﬁHOCT. CJIGLLI/I
Ce BCEKH AO0CTAaBYHUK Ha YCJIYTY [ia 6'bﬂe B CbCTOAHHE Oa U3II'bJIHABA Bb3JIOXKEHATA CIJYHKLU/IH
HNJIN AEﬁHOCT IIPpAaBHUJIHO, C HAAJIEXKHATA 'PHUXA U BHUMAHHE U B CbOTBETCTBHE C HAIJTMOHAJIHOTO
3dKOHOAAaTEJICTBO WX APYTHU IPUJIOKHUMU PETyJIaTOPHU U3UCKBAHHUA.

HesaBucuMoO fa/id onepaTUBHUTE 33 ’b/DKEHUS Ca JieJIeTUPAHU KbM JIOCTAaBUYUK Ha YCIYTH,
3EA/L ,BYJICTPAZ ’KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l HOCcHM OTrOBOPHOCT 3a epeKTHUB-
HaTa Ha/JIeXKHa NMPOBePKa, KOHTPOJI U yIpaBJieHUe Ha MpeXBbpJieHaTa JeHHOCT, KaKTo U 3a
OTYETHOCT 10 BCUYKH pellleHHs] U PUCKOBe, CBbp3aHHU C Hesl. OcBeH TOB3, [lpy»KecTBOTO HOCH
I'bJIHATA OTTOBOPHOCT 33 BCUYKU QYHKIIMU M JeHHOCTH, BB3JIOKEHU HA APYT U3M'bJHUTE,
KaTo:

R/

%* TOTrapaHTHpPaA HAJIMYHUETO Ha NpoLeC 3a MOHUTOPHHT U IperJye Ha Ka4eCTBOTO Ha BbH-
IMIHOTO HU3II'bJIHEHHE, KOUTO Aa CbOTBETCTBA Ha CTEII€HTAa U CJIOKHOCTTA Ha IIPEXBbpJI€HATA
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JeHHOCT;

% MMa BbBeJIeHU a/IeKBaTHU OPTraHU3AIUOHHU CTPYKTYPH 32 KOHTPOJ U MEXaHU3MH 3a
HaMeca, KOUTO PeryJupaT CbOTBETHUTE AeHHOCTH; U

“* UMa BbBeJileHU MeXaHU3MH, KOUTO rapaHTHUPAT U3II'bJIHEHHUETO Ha IOTOBOPHUTE 33/1bJI-
YKEHUSI.

B 3EA/l ,BYJICTPA/ZL "KUBOT BUEHA MHIIYPBHC I'PYIT” EA/l ca cb3/1a/ieHU BbTPELIHU MPO-
LelypHu, KOUTO rapaHTUpPAT, 4e B CAy4yald Ha MpPeXBbpJisiHE HA JIEMHOCT HAa KPUTUYHU WU
Ba>KHU OllepaTUBHU QYHKLIMU U JeMHOCTH, BCMYKH 3aKOHOBU U3MCKBAaHHUSA BbB Bp'b3Ka C IO-
JIOOHO MpexXBbpJIsiHE HAa JIEMHOCT (Chr/acHO NnpeaBuAeHoTO B ,IlnaTexxocnocob6HocT I1” 1 Ha-
[JMOHA/JIHOTO 3aKOHO/IaTEJICTBO) ce ChbOJII0JaBaT U IPaBHUTE 3a/b/>KeHUsI Ha KoMnaHusTa ce
U3II'bJIHABAT CBOEBPEMEHHO.

3EA/] ,BYJICTPAZl )KUBOT BUEHA MHIIOYPBHC I'PYII” EA/l oTuuTa, Y€ TEXHOJIOTUUYHHUSAT
Iporpec v Hanmpe/AbKa Ha rj06a1u3anusTa BOAAT A0 Mo-epeKTUBHU, HO U BCE MO-CJA0KHU OU3-
Hec onepanuu. JJHec 6U3Heca e NMo-NoJaT/JAMB Ha ONlePaTUBHMU I'PEILKH U CIy4al Ha MO-ToJIsIMO
cbbUTHE, KaTO HanpuMep cpuB B UT cucteMuTe, 61 MOI'bJI J]Ja MPUUMHU FOJIEMU IIETH 32 BCAKA
koMnaHus. ETo 3amo B /lpyxecTBoTo ce mpuJjara [losUTHKa 3a HENMPEKbCHATOCT Ha JleH-
HOCTTA. YIpaBJ/IiBaHETO HA HENPEKbCHATOCTTA HA JIEMHOCTUTE MMa 3a LieJl 1a rapaHTUpa, 4ye
B CJIy4aMl Ha roJigM UHIUAeHT BaxkHuTe AerHocTty B 3EA/] ,BYJICTPA/Zl "KUBOT BUEHA UH-
IIYPBHC 'PYIT” EA/l HsiMa fja 6'bJaT UJIM CaMO YaCTHUYHO L€ 0'b/laT NPEKbCHATH, KaTO M0 TO3HU
HAa4MH Ce NpeJIOTBPaTH OlleTsBaHe Ha J|py>KecTBOTO.

llesita Ha [loTMTHKATa 32 HENPEKbCHATOCT Ha IEHHOCTTA € J1a ce Ch3/a/le 0011a paMKa 3a pas-
paboTBaHe U MpuJaraHe Ha Ao6pe GyHKIMOHHMpala AeHHOCT 6e3 NpeKbCBaHe B Jlpy»KecT-
BOTO. Pa3paboTBaT ce njiaHOBe 3a HENNPEK'bCHATOCTTA Ha IeHHOCTUTE U ePEeKTUBHO yIpaBJe-
HUe Ha KpU3U B paMKHUTe Ha JjaJieHa opraHU3alMOHHA CTPYKTypa. [I[paBuiaTa v npoueaypuTe
B Ta3u Bp'b3Ka ONpefiesisiT BCHUKK He0OX0JMMU MEPKH, 32 U30ArBaHe UJIU CBOEBPEMEHHO OB-
JIaJisiBaHe HA eBeHTYaJIHU PeK'bCBAHUSL.

HenpexkbcHAaTOCTTA HA AEMHOCTHUTE € BaXKEH eJleMeHT B OpraHU3allMOHHATa U OllepaTUBHA
crpykrypa 3EA/l ,BYJICTPA/] 2KUBOT BUEHA MHIIYPBHHC I'PYIT” EA/l. T4 uMa 3a nen ja ra-
PAHTUPA, Yye B CJly4al Ha 3HAaYUTeJIeH UHIIMIEHT OCHOBHUTE JJeMHOCTH He €a UJIM Ca CaMo Bpe-
MEHHO YBpeJeHHU.
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B. PUCKOB MPO®UJI

EfHa oT LesiMTe Ha cucTeMaTa 3a ynpasJseHue Ha pucka Ha 3EA/L ,,BYJICTPA/L "KUBOT BUEHA
WMHIIYPBHC I'PYII”, B T.u. CO6CTBEHATa OLlEHKA Ha pUCKa U MJIaTeX0CMOCOOHOCTTAa, € /1a olpe-
Jlesid puckoBus npodui Ha JlpyxecTBOTO. 3a 1ieJiTa ce U3I0J3BaT KAaKTO KOJIMYECTBEHU Me-
TO/JU 3a OlleHKa Ha PUCKa, TaKa U KayecTBeHU. KosiMuecTBEHOTO M3MepBaHe Ha pUCKa ce 6a-
3Mpa Ha CTaHAapTHaTa GpopMyJia 3a onpe/iesissHe HAa PUCKOBHS KalUTaJl.

PuckoBuar npoduna Ha 3EA/] ,BYJICTPA/Zl )KUBOT BUEHA MHIIYPBHC I'PYII” e cTtpykTypHu-
paH B C/IeIHUTE LIeCT OCHOBHU PUCKOBU KaTETOPHUMU:

CTpyKTypa Ha JoKJIaja PuckoB npodun
B.1.1 3actpaxoBaTesieH (IOAIMCBAYECKH ) PUCK ’KuBoTo3acTpaxoBaTeJsieH pUCK
Puck, cBbp3aH CbC 3paBHOTO 3aCTpaxoBaHe
B.1.2 [lazapeH puck [TazapeH puck
B.1.3 KpeauTeH puck Puck oT GasuT Ha KOHTpareHT
B.1.4 OnepaTuBeH pucK OnepaTHUBEH PUCK
B.5. JIUKBUEH pUCK JIMKBUJEH PUCK
B.6. /lpyru 3Ha4MU pUCKOBE CTpaTeru4ecky pyuck

PenyTtanuoHeH puck

B.1 KATETOPUHU PUCKOBE, BK/IIOYEHU B CTAHAAPTHATA ®OPMYJIA

KaTo ys/10 Co6cTBeHaTa oljeHKa Ha pUCKa M IJ1IaTeXO0CIOCOOHOCTTA U3BbpIlIeHa OT JlpyxecT-
BOTO II0OKa3Ba, Ye CTaHJapTHaTa ¢opMyJa 3a U34UCAsABaHe HA KanuTasoBOTO U3WCKBaHe 3a
IJIaTeXXO0CMOCOOHOCT OTpa3siBa B roJisiMa CTeleH 0 afileKBaTeH Ha4yMH PUCKOBUSA NpodUI Ha
[ py>ecTBOTO.

B.1.1 3ACTPAXOBATEJIEH (TIOAIINUCBAYECKH) PUCK

IOANMUCBAYECKH PUCK IO YKUBOTO3ACTPAXOBAHE

PHCKOBa M3J105KE€HOCT

CTOMHOCTTA Ha KaMTaJOBOTO U3KWCKBaHEe 3a IJATEXKOCIOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKUs PUCK IO )KUBOTO3acTpaxoBaHe KbM 31.12.2018 r. e 6.663 xuJ1. JIB.

Page 35 of 91



BUlSI'Iég%

VIENNA INSURANCE GROUP

(DOpMI/IpaHeTO Ha 06H.[aTa CTOMHOCT I10 nmoAg-MoAyJirh € KaKTo CJieiBa.

XUJLJIB.

IMoanucBayecKy pUCK N0 )KUBOTO3aCTpaxoOBaHe 31.12.2018

Puck, cBbp3aH cbC CMBPTHOCTTA 780
Puck, cBbp3aH ¢ UHBAJIMAU3HUpPAHETO U 3a60/1€BaeMOCTTa 743
Puck, cBbp3aH c HUBaTa HAa OTKYNUTE 5.835
PUCK OT yBeJINUEHUE HA OTKYIUTE 2.409
PUCK OT HaMaJIeHHe Ha OTKyIIuTe -3.306
PHUCK OT peajlM3UpaHe Ha MaCOBU OTKYTIH 5.835
Puck, cBbp3aH c onepaTUBHUTE pa3xoAu 899
J’KuBoTo3acTpaxoBaTesieH KaTaCTpoUUeH PUCK 400
OuuTaHe Ha JuBepcudUKALUATA MEXAY OTAEJHUTE MOJ-MOAYIN -1.996
061ma CTOMHOCT HA »KMBOTO3aCTPaxoBaTeJHMS MOANNCBAYECKHA PUCK 6.663

[ToAnMCcBaYeCKHUSAT PUCK 0 YKUBOTO3aCTPaXxoBaHe, BKJIIOYBA MET M0/1-MOAY.JIa:

e KanuTasoBo M3KCKBaHe CBbP3aHO C PUCKa 10 OTHOIIEHHE CMbPTHOCTTA

e KanuTasoBo H3MCKBaHe CBbP3aHO C PUCKA [0 OTHOLIEHWEe UHBAJIUAU3UPAHETO U 3a60-
JISBaeMOCTTa

e KanuTa/oBO M3UCKBaHE CBbP3aHO C PHUCKa 10 OTHOLIIEHWE HUBATa Ha OTKYIH

e KanuTasoBo M3KMCKBaHe CBbP3aHO C PUCKa M0 OTHOIIEHHWEe HUBAaTa Ha OMEPaTUBHHUTE
pasxoau

e KanuTasoBO H3KCKBaHe 3a KaTaCTPOUUIEH PUCK

[loa-mopysnute ,KanuTanoBo U3UCKBaHe 3a pUCKa OT peBU3Us Ha aHoouTeTuTe” U ,Kanura-
JIOBO U3UCKBaHe, CBbP3aHO C PHUCKa MPH JAONYCKAaHUATA 3a NPOAb/DKUTEHOCTTA Ha )KUBOT” ca
HEOTHOCHMMHM 3a J|py»KeCcTBOTO, T'bi KaTO NOPTHENI'bT He BKJIKOYBA J0TOBOPH, 38 KOUTO Ca MPH-
ChIIU T€3U PUCKOBe (HaNp. aHIOUTETH UJIM MOJULHM C HOKPUTHE CaMO Ha PHUCKA OT MPEXHUBS-
BaHe).

OcHOBHAaTa 4acT OT KallUTaJI0BOTO U3UCKBAHe 10 XKUBOTO3aCTPaxOBaHe ce reHepupa OT CJef-
HUTE PUCKOBU NIOJ-MOJYJIU - PUCKA, CBbP3aH C HUBATa Ha OTKYIIUTE; PUCKA, CBbpP3aH CbC UH-
BaJIMIU3UPAHETO U 3a60/1eBaeMOCTTa; PUCKA, CBbP3aH CbC CMbPTHOCTTA U PUCKA, CBbP3aH C
ONepaTUBHUTE Pa3XOLH.

UcTtopudecku HabJ/t0jaBaHuTe B nopTdeiia Ha Jlpy»KeCcTBOTO HUBA Ha CMbPTHOCT, 3a60J1sIBa-
€MOCT ¥ UHBaJIUAM3UpPaHe, KAKTO U HUBATa Ha OTKYIUTe ca cTabuaHU. ToBa mpejrnoJiara, ye
MpUJIaraHUTe IIOKOBE B CTaHAapTHaTa ¢popMyJia JaBaT aZileKBaTHA U JJOCTATbYHO KOHCEPBa-
THBHA OlLleHKA Ha PUCKOBATa HU3JI0’KeHOCT. MoxKe J]a ce 3aKJ/II04H, Ye CTaHJapTHaTa ¢popMy.ia
OLIeHsIBA 110 3/IeKBaTeH HAaYMH KAllMTAJOBOTO M3UCKBaHe BbB BP'b3Ka C BCUYKU IO/ -MO/YJIH
Ha [loAnrcBaYecKust PUCK M0 XKUBOTO3aCTPAXOBaHE.

MMoanucBayecku PHUCK IO 3APABHO 3aCTpaxoBaHe

PHcKoOBa M3J102)KEHOCT

Page 36 of 91



BUlSI'Iég%

VIENNA INSURANCE GROUP

CTOMHOCTTa Ha KallMTaJ0BOTO U3HMCKBaHe 3a IJAaTeXO0CINOCOOHOCT BbB Bpb3Ka c [lognucea-
YeCKUsl PUCK M0 3/ipaBHO 3acTpaxoBaHe KbM 31.12.2018 r. e 10.608 xu1. 1B. PopMUpaHETO Ha
ob11aTa CTOMHOCT N0 NOJ-MOJAYJIY € KaKTo cJie/Ba:

XUJI.JIB

INognucBayecKy pUCK N0 3/JpaBHO 3aCTpaxoBaHe 31.12.2018

Puck o 3zipaBHO 3acTpaxoBaHe C TEXHUYECKU OCHOBH GJIM3KHU 10 TE€3U I10 06110
3acTpaxoBaHe, B T.4.: 10.556
Puck, cBbp3aH c npeMUUTE U pe3epBUTe 10.546
Puck, cBbp3aH c HUBaTa Ha OTKYIUTE 443
JuBepcudukanus -433
KaTtacTpoduueH no 3apaBHO 3acTpaxoBaHe 203
OuuTaHe Ha JUBepCUPUKAIUATA MEXAY OTAEJTHUTE IO/1-MOAYJIN -150
061112 CTOMHOCT HAa NOAMUCBAaYeCKUA PUCK N0 3[paBHO 3aCTPaxoBaHe 10.608

HO,Z[HI/ICBa‘IECKI/IHT PHUCK II0 3IPABHO 3aCTPpax0OBadHe, BKJIIOYBA TPHU MMOA-MOAYyJia:

. Puck, cBbp3aH c npeMUUTE U pe3epBUTe
. Puck, cBbp3aH c npekpaTsABaHe Ha NOJIULUTE
. KatacTtpoduueH puck

Hali-rosisiMaTa pvCcKOBaA €KCIO3UIMs 32 KOMIIAaHUSTA NPOU3TUYA OT PUCKA, CBbP3aH C MPeMU-
UTe U pe3epBuUTe. [[pEMUHHHUAT PUCK Ce CBBP3Ba C Bb3MOXXHOCTTA MPEMUWHUTE pe3epBU Ha
KOMITaHUSATA Jla He 6'bJIaT AOCTATbYHU C OIJIe]] MOCpelllaHe Ha OYaKBAaHUTE O'bJElU LETH U
pa3xo/iu M0 Beye CKJII0YEeHHU J0TOBOPH. PUCKBT BbB Bp'b3Ka C pe3epBUTE Ce CBbp3a ¢ GJIyKToa-
[[UUTE B pa3Mepa M Nepuojia Ha NposiBIBaHEe Ha IIeTHUTe, KOUTO Beue ca Bb3HUKHaMU. O1eH-
kata Ha 3EA/] ,BYJICTPA/] BAEHA UHIIYPBHC I'PYII” e, ue crangapTHaTa dpopmy.a e afieK-
BaTHa 3a noTpdeitna Ha Jlpy’KeCTBOTO MO OTHOLIEHHUE Ha PUCKA, CBbP3aH C MPEMUUTE U pe3ep-
BuTe. [Ipu onieHKa Ha ,crielfUPUYHUTE 32 IPEeANPUATUETO apaMeTpH” He ce MoJydaBaT 3Ha-
YUTEJHU pa3MUHABaHUSA OT CTaHAApTHATa GOpMyJia, KOETO OTHOBO MMOKAa3Ba, Y€ OCHOBHUTE U
JIONyCKaHHWS ca NPUI0KUMHU 3a JIpyKeCcTBOTO.

PHUCKBT OT peACPOYHO NMpeKpaTsABaHe Ha MOJIUI[UTE B 3/[paBHOTO 3aCTpaxoBaHe € He3HAYH-
TeJieH. KaTacTpopUYHUAT PUCK CHIO € OTHOCUTENHO HUCHK, MOPaZd KOHCEpBATUBHATA Ipe-
3acTpaxoBaTeJ/iHa MporpaMa. 3akJIlDUeHUSATA OT aHAJIM3UTE e Ye CTaHAapTHara ¢opmysia oT-
pa3siBa 1o aJleKBaTeH HAYMH PUCKOBATAa eKCIIO3UIUS C OTJie[] 3-Te MOoA-MOoIyJ1a.

YnpaBJsieHUWe ¥ cMeK4YaBaHe Ha NOANUCBAYECKHUSA PUCK

YnpaBJ/ieHHMeTO Ha pUCKa ce U3BbplIBa Ha HUBO NO/KCBAaYecKa eMHOCT, KaTo 3a LesTa B /Jpy-
»KeCTBOTO € U3rpajieHa CUCcTeMa OT MOJNKUCBaYeCKU paBuJia U NpoLeAypH, BbBELEHHU ca O/ -
NYCBayeCKy JUMUTHU U OTOPU3ALMOHHU PaMKHU. B fonbyiHeHWe, aHa/IMTUYHUTE 3BeHa Ha /[lpy-
»KeCTBOTO M3BbPLIBAT NOCTOSSHEH MOHUTOPHUHT Ha Ka4eCTBOTO Ha opTdeilsa U pe3yaTaTuTe
OT IeHOCTTA, Bb3 OCHOBA Ha KOETO Ce NpeANnpueMaT KOPUTUpaLY AeHCTBUSL.
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CbllleCTBEH €JIeMEHT OT YNpaBJeHUETO Ha MOJANUCBAYECKUs PUCK e Npe3acTpaxoBaTesHaTa
NOJIMTUKA U mporpaMa Ha /lpykecTBoTo. Upe3 mpe3acTpaxoBaHETO Ce MPEXBBbPJIS 4acT OT
pHUCKa, KaTo ce o6e3nevyaBa U NOKPUTHE NPU KaTaCTPOPUYHU CbOUTHSA. BUCOKUTE KpUTEPUU
3a u360p Ha Mpe3acTpaxoBaTeJH, ChIJIACHO TPYNOBUTE MOJUTHUKH, CIOCOGCTBA 3a aJleKBaT-
HOTO yIpaBJieHHe Ha MOAINMCBaYeCKUs pUCK, 6e3 ToBa /la BOJU [0 IPEKOMEPHO YBeJUYEeHUE
Ha KpeJJUTHUS PUCK, HA KOKUTO e U3J10)KeHOo J|py>KecTBOTO.

[Ipe3acTpaxoBaTesiHATa IpOrpaMa e U3rpajZieHa peJy BCUYKO Ha MPONOPIMOHaIHA 6a3a.

B.1.2 TIASBAPEH PUCK

PyickoBa M3J103KEHOCT

CTOMHOCTTa Ha KallMTaJOBOTO MU3UCKBaHe 3a MJIaTEKOCIOCOOHOCT BbB Bp'b3Ka ¢ [lazapHuTe
puckoBe kbM 31.12.2018 r. e 9.619 xui. iB. PopMHpaHeTO HA 061IIaTa CTOMHOCT MO MO/ -MO-
ZlyJIA € KaKTo CJie/Ba:

XWJILJIB.

IlasapeH puck 31.12.2018
Puck, cBbp3aH ¢ IMXBEHUTE NPOLEHTH 1.823
Puck, cBbp3aH ¢ KaMTaJIOBUTE UHCTPYMEHTH 2.300
Puck, cBbp3aH ¢ HeJBUKUMUTE UMOTH 1.204
Cnpep puck 4.742
Puck, cBbp3aH c Na3apHUTe KOHLEHTPAL YU 2.595
BanyTeH puck 1.764
OumuTaHe Ha JUBEepPCUPUKAIUATA MEXAY OTAEJTHUTE MO -MOAYJIN -4.808
0611a CTOMHOCT HAa Na3apHUS PUCK 9.619

CnepBalara rpadyka npeAcTaBs HarJeJHO TeXKeCTTa Ha BCEKU OT NOJ-MOAyJIUTe npu $op-
MHpaHe Ha a3apHUS PUCK:

Puck npodun - MNasapeH puck

16,000
14,000
12,000
10,000
8,000
6,000
4,000 -
2,000

4,808

JNlnxseH AKumMn UmoTun Cnpep, BanyTeH puck  KoHueHTpaumoHeH [usepcudukauma  MasapeH puck
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OcHOBHaTa 4acT OT UHBECTULIMOHHUA NopTdeiis Ha [lpyKecTBOTO ce CbCTOU OT NPaBUTEJICT-
BeH JI'bJIT Ha cTpaHu oT EBponelickusa cblo3 (¢ Hal-rossM JsJ e O'barapckusa Abar). [lo-HUCBK
e leJ’bT Ha MHBECTULMUTE B aKL|UU, UHBECTULIMOHHU QOH/I0BE, HEZAB)KUMU UMOTH (OCHOBHO
M3I10J13BaHU 32 COOCTBEHM LieJ11) U 6AHKOBHU JI€TIO3UTH.

YnpaBJieHre U CMeKYaBaHe HA Na3apHUTE PUCKOBE

B ocHoBaTa Ha yIpaBJIECHHETO HA Ma3apHHUTE PUCKOBE € KOHCEePBATHUBHATAa MHBECTUIIHOHHA
ITOJIMTHUKA Ha I,[[py}KeCTBOTO, B CbOTBETCTBHE C KOATO MHBECTULIMOHHHA nopTc])eFm € CbCTaBEH
HU3KJ/JHYHUTEJHO OT IbPBOKJ/IACHU dKTHUBH.

OCHOBEH MHCTPYMEHT 3a yIpaBJleHUe Ha JIMXBEHUS PUCK € aKTUBHOTO yIIpaBJeHHWe Ha aKTHU-
BUTe U nacuBuTe. OTHOCUTEJHO HUCKOTO KalWTaJIOBO U3WCKBaHe 3a TO3U MOJ-MOAYJ Ce
JUbJI2KY Ha BUCOKOTO CbOTBETCTBUE B CTPYKTYypaTa OT IJle[jHa TOYKA Ha AropanyaTa Mexay ak-
THWBa U IacuBa Ha /[py»ecTBOTO.

YMepeHHTe HUBA Ha CIpeJ, PUCKa Ce AbJKAT Ha BUCOKUA [/ HA NPaBUTEJNICTBEHUS I'bJT B
00111 UHBECTUIIMOHEH NMOpPTdes, KOUTO reHepupa no-HUChbK pUCK. [py>KecTBOTO nmpusiara
npexoaHuTe MepkH 1o 4. 3086 Ha [JupektuBa 2009/138/EC oTHOCHO TpeTHpaHeTO Ha Npa-
BUTEJICTBEHUTE O0JIMTAallUM HAa CTPAHU-UJIEHKH JeHOMHHHUpPAHU B UyXkKJa BajyTa Ha JApyra
cTpaHa-uyieHKa. [Ipe3 2018 r. 3anmo4yHa nmoetanHaTta OTMsiHA B JIEUCTBUETO Ha MPEXOJHUTE
MepKH, KOeTO 1aBa OTpa)KeHUe B HMBATa Ha CIpeJ U KOHIeHTPAaLlMOHHUSA PUCK KbM Kpas Ha
rofHaTa.

JpyeCcTBOTO aKTUBHO YIpaBJisiBa U3JIOXKEHOCTTA CH Ha BaJlyTEH PHUCK, Ype3 3aKyllyBaHe Ha
BasiyTeH Gopybp/. MU3moa3BaHETO HA XePKUPALU MHCTPYMEHTH € CaMOo 0 OTHOILEHUE Ha OT-
KpHTaTa MO3ULUA B [l0JIapH, KOSTO € eJUHCTBEHA C I0-CUJIHO BJIMSIHUE BbPXY BaJyTHUS PUCK.

B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PHCKOBa M3J105KE€HOCT

CTOMHOCTTa Ha KalMTaJIOBOTO U3UCKBaHe 3a MJIaTe>K0CIOCOOHOCT BbB Bp'b3Ka € Prcka oT da-
JIUT Ha KoHTpareHTa KkbM 31.12.2018 r. e 3.724 xuJ. 1B. PopMUpPaAHETO HA 0611aTa CTOMHOCT €
KaKTO CJ1e/iBa:

XWJ1.1B
Puck oT ¢pasiMT Ha KOHTpareHTa 31.12.2018
Excno3unuu ot Tum 1 2.956
Excnosuuuu ot Tun 2 953
EdexT oT fuBepcudukanusaTa -184
0611a CTOMHOCT HAa PUCKA OT AT HAa KOHTpPareHTa 3.724
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OcHoBHHTE €KCIIO3MIHUH, KOUTO reHepupaT pUCK OT Cl)aJH/IT Ha KOHTpaAreHTa Ca IIpe3acTpaxo-
BAaTE€JIHUTE B3€MadHHUA (B T.4. AdJ1 B TEXHUYECKHUTE pGSGpBI/I), €KCIIO3ULIMHU KBM 0aHKHU U B3eMa-
HHUATA 10 3aCTPAXOBATEJ/JIHU OIl€pPalfruH.

[lopagu ecTecTBOTO Ha 6U3Heca, eKCIO3ULUUTE KbM IIpe3acTpaxoBaTe/id He NpeJCTaB/IsABaT
3HauyuTeJIeH A (KaTo Hamp. Ipu ApYy»ecTBo 10 06110 3acTpaxoBaHe). HezaBucuMo oT ToBa,
KauecTBOTO Ha Npe3acTpaxoBaTe/IHaTa IPOTEKLHs e BUCOKO — OCHOBHATA YacT OT Ipe3acTpa-
XO0BaTeJIUTe, OCUTYPABALLU TIOKPUTHE ca C PeUTHUHT ,,A” ¥ 10-BUCOK.

OCHOBHa 4acT OT pYCKa OT paJIMT Ha KOHTpareHTa KbM Kpast Ha 2018 r. e cB'bp3aH € eKCI03U-
IIMUTE B OAHKHU.

YnpaBjieHre ¥ cCMeK4YaBaHe HAa KPeJAUTHUS PUCK

Jlpy>KeCcTBOTO ynpaBJisiBa KPeAUTHHUs CH PUCK, IPUJIAarallki KOHCeEpBAaTHBHA Mpe3acTpaxoBa-
TeJIHA MOJIMTHUKA, 10 OTHOLIEHWe U3UCKBAHUATA 32 MUHUMaJleH KpeJJUTeH PeUTHHT Ha Ipe-
3acTpaxoBaTesuTe. [10 OTHOIIEHMe Ha B3eMaHHUSTa 110 MOJIMLH, JIpy»KEeCTBOTO € BbBEJIO CTPUK-
THa [OJIMTHKA 10 OLleHKa M OTNMCBAaHe Ha NPOCPOYEHU U HeCbOMpaeMu B3eMaHUsl, KOETO 3Ha-
YUTEJJIHO HaMaJIsiBa pUCKa OT Cb6MpaeMOCT Ha IPU3HATHTe B 6ajlaHCa 3a LieJINTe Ha [JIaTeXO0cC-
NOCOOGHOCTTA aKTUBH.

B.1.4 OITIEPATUBEH PUCK

PHCKOBa M3J102KE€HOCT

CTOMHOCTTA Ha KallUTaJI0OBOTO U3UCKBaHe 3a MJIaTEeKOCIMOCOOHOCT, Ha 6a3a U3M0JI3BaHETO Ha
cTaHzapTHaTa ¢popMyJia, BbB Bpb3ka OnepaTuBHuUs puckK kbM 31.12.2018 r. e 3.541 xu1. siB.

He3aBHCHMO OT KOJIMUEeCTBEHATA OLI€HKA Ha OIl€epaTHUBHHUA PUCK, ﬂpyx{eCTBOTO OLI€EHABA pPHUCKa
Y Ha 6a3a KauyeCTBEeHU (EKCHepTHI/I) OLl€HKH. HpaBI/I Ce OlI€HKAd Ha KOHTPOJINTE, KOUTO Ca OTHO-
CUMHU KbM CbOTBETHUTE MNIPHUCHIIHN PUCKOBE HA BbTPEIIHUTE OU3Hec nponecv, CHCTEMHU U Iiep-
COHaJI. cI)YHKI_[I/IOHI/IpaI_I_[I/ITe npoueaypu 3a OLl€HKa Ha CUCTE€MAaTa 34 BbTPEleH KOHTPOJI Ira-
paHTHPpAT, 4e KHIlon e aZIEKBATHO OIIpeJeJIeHO 3a MoCpellaHe Ha Bb3MOXKHH PHUCKOBE OT OIle-
pPaTHUBHO €CTEeCTBO.

B.1.5 IPYT'U PUCKOBE

PHUCK CBBbP3AH C HEMATEPUAJTHUTE AKTUBHU

HeMmaTepua/HUTe aKTHBHU He Ce NMPHU3HABAT KaTO aKTHUBH B 6aJiaHca 1o [laTeocrnoco6HOCT
II, cniegoBaTe siHO He ca BKJIIOYEHH B U3YHC/IABAaHETO Ha KanmuTaJloBOoTO U3UCKBaHe 3a IJjaTe-
KOCIIOCOOHOCT.
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B.1.6 PE3IOME HA PUCKOBHUA ITPOPUJI

Tabauya c KonuyecmeeHo usmepumume puckose (xun.ne)

ABEKBaTHOCT Ha OLeH-
KaTa OT CTaH4apTHaTa
dopmyna

Mertopg, 3a oueHKa

MasapHu puckose

SCRinterest rate 1.823 KWM ctanpapTHa dopmyna JiF
SCRequity 2.300 KWM ctanpaptHa dopmyna JiF
SCRproperty 1.204 KWUM cranaapTtHa dopmyna Oa

Bb3MOXXHM OTK/IOHEHWA MO OT-
SCRspread 4.742 KWN ctanaaptHa bopmyna HOLLEHWEe p1CKa, CBbP3aH C

LbpXaBHUTE 06aMraumm

SCRcurrency 1.764 KW ctaHaapTHa dopmyna Ja

Bb3MOXXHM OTK/IOHEHWA MO OT-
SCRconcentration 2.595 KWUM ctaHgapTHa dopmyna HOLIEeHWe PUCKA, CBBP3aH C

ObpXKaBHUTE obauraumm

Moanuceayeckn pUCK 34paBHO 3-

He

SCRHealth CAT 203 KWM ctaHpaptHa dopmyna Oa
SCRNSLT Premium and reserve sty A R Qe Aa
SCRNSLT Lapse 443 KWUN ctangapTtHa dopmyna JiF]
Moanuceavyecku PUCK XXNBOTO 3-He

Life morta“ty risk 779 KWM ctaHgaptHa dopmyna Oa
Life disability-morbidity risk 743 KN crangapTHa dopmyna a
Life lapse risk 5.835 KWUN ctangapTtHa dopmyna JiF]
Life expense risk 899 KWUN ctaHgapTtHa dopmyna JiF]
Life catastrophe risk 400 KWM ctaHgaptHa dopmyna Oa
PUCK OT panuUT Ha KOHTpareHTa 3.724 KU cranaaptHa dopmyna Aa
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pagpuyHo npedcmassHe HA KOAU4ecmeeHo Usmepumume puckose (no modynau u azpeaupaH KU )

CTPYKTypa Ha KanuTasi0BOTO M3UCKBaHE 3a NJaTeXXocnocobHocT
/2018/

35000

30000

25000

20000

15000

10000

5000

KWMMNa3apeH puck  KUMKpeauteH puck  KUM3apasHO 3-He KWUMxunsoTosactp. [Avsepcuduraums OnepaTuBeEH pUCK A6copb. edekT Ha 06wo Knn
OTA. AaHbUM

B.2 KATErTOPUHU PUCKOBE, KOUTO HE CA BK/IFOYEHH B CTPAHAAPTHATA ®OPMYJIA

B pamkuTe Ha mpouefypaTa no onuc (MHBEHTapu3alMsl) HA PUCKOBeTe ca KOHCTAaTUPaHU
ceJHUTEe PUCKOBe, KOUTO He ca 3aJleTHaJIM B CTaHJapTHaTa ¢popMyJia 3a U34ucasaBaHe Ha Ka-
NMTaJOBOTO U3UCKBAHE 3a MJIaTEKOCIOCOOHOCT:

JIMKBUJAEH PUCK

EZiHa OT OCHOBHHTE PUCKOBU KaTErOpUH, KOSTO He € 06XBaHATA OT CTaHAAPTHATa GpopMyJia
e JINKBUAHUSA PUCK. EKCIO3UIMATA HA TO3U PUCK Ce OL[eHsIBA KaTO HUCKA, T'bi KaTO JTUKBU/I-
HUTE aKTUBHU MPEACTABISABAT OCHOBEH JsIJ1 OT aKTUBUTE Ha /[py>KeCTBOTO, KaTO B CHILOTO
BpeMe OCHOBHATa YacT OT MaCUBHUTE Ca I'bJTOCPOYHHU. BbIpeky, ye Ha TO3U eTal He e pas-
pab6oTeHa U TeCTBaHA METOJOJIOTHS 33 KOJMYECTBEHO M3MepBaHe HA JIMKBUJHUS PHUCK,
Jpy’KeCTBOTO CUMTA Ye OTPAXKEHUETO HA TO3U PUCK BbPXY U3UCKyeMaTa MJIaTEXKO0CIOCO0-
HOCT Liie 6'b/le HE3HAYUTEJHO. B fomb/iHeHUE, HA TpUMecedHa 6a3a /lpy»KecTBOTO U3rOTBs
HOAPOGHU MPOTHO3M HA MAPUYHUTE MOTOLM U JIMKBU/IEH IJIaH, KOETO € OCHOBA 3a yIpaBJie-
HUETO Ha JIMKBU/IHUS PUCK.

PENNYTAIIMOHEH PUCK

Pel'IYTaL[I/IOHHI/IHT PHUCK MOXe Ia AoBeade 4O HaMaJIABaHEe Ha JOBEPHUETO Ha KIIMEHTUTE U UH-
BECTUTOPH U TOBA OT CBOA CTpaHa Aa JoBeJe N0 II0-HUCKH npnonH/na3apeH AAJ1, KAKTO U
Mo-cK'bll Kanurtaj. Komnanusita e elHa OT Haﬁ-ﬂ'bf[l"o YCTaHOBEHHUTE HaA I1a3apa. HpO,Z[YK-
THUTE Ha KOMIIAHUSTA U HEHMHUTE ornepanguu ca ,ao6pe IMO3HATH U NIPU3HATH HaA IIa3adpa.
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Bbrnpeku ToBa, eCTeCTBOTO Ha 3aCTpaxoBaTeJHHUSA OU3HeC e TAKOBA, Ye He PAJIKO Bb3HUKBAT
crnopoBe (B T.4. U CbJleOHM ), 0CO6EHO B Ipoleca Ha 06paboTKa Ha peTeH MU (B T.4. onpe-
JileJisilHe Ha OTKYNHU CTOMHOCTH U Jip.). [lopasu Tasu npuyvHa ca Bb3MOXKHHU OTpULATe-
HUTE My6JMKAMK U OT3BYK, HO TOBAa OM MMaJI0 OTPAHUYEHO B'b3/JeCTBHE, CBBP3aHO C KOH-
KpeTeH CJy4aH.

CTPATETMYECKH PUCK

CTpaTern4eckuaT PUCK IPUHAJJIEKU KbM HEKOJIMYECTBEHUTE (HEU3MePUMHU KOJIMYEeCT-
BeHO) puckoBe. Ha 6a3a ekcrepTHa OlLleHKa, TOH ce OleHsIBa KaTO HUCBHK /IO CpejieH 3a
KoMnaHuATa. OCHOBHOTO IpeJU3BUKATE/ICTBO OCTaBa A'bJr0 INpoJAb/nKaBallaTa cpeja
Ha HUCKU JIMXBEHU NIPOLIEHTH, KaTO TOBa 0OKa3Ba BJIHUSAHUE BbPXY CTpaTeruyecKuTe Len
Y peHTabUTHOCTTA.
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Tabauya ¢ oyeHKa Ha Ka4ecmeeHo UsMepumMume puckKose

ONEPATUBEH PUCK

PucK oT npekbcBaHe Ha 6usHeca Hucobk Ha To3u
OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce He
eto
npwnara
PucK, cBbp3aH € KNOYOB NepcoHan Hucbk Ha to3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eto He
npwnara
HepocTaTb4HM KanaumTeT OT YOBELKM pecypcu Hucobk Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Xapayebp v nHbpacTpyKTypeH pUcK Hucobk Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npunara
IT codTyep u curypHoct Hucobk Ha to3n OueHKa Ha yecToTaTa U BANAHU-
eTan He ce eto He
npwnara
Puck, cBbp3aH ¢ Mogena 1 KayecTBoTo Ha faHHuTe  CpepgeH Ha To3m OueHKa Ha yecToTaTa U BAUAHU- PasnnyHm npoektn n
MepPKWN HaCo4eHu B No-
etannece ©° P
COKa npeuusmpaHe Ha
npunara
6aszaTta gaHHu
Puck, cBbpaaH c IT paspabotku CpepeH OueHKa Ha yecToTaTa U BAMAHU- CTapTvpaHu NpPoeKTH
no BbBEXAaHe 1 ONTU-
Ha Tosu o MU3n aHp(;. Ha codT
erTan He ce p ¥
€pHU peLleHuns 3a
npwnara .
noAnomaraHe Ha aen-
HOCTTa
Puck, cBbp3aH ¢ U3NbAHEHWE Ha NPOeKTUTE Hucbk Ha to3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npunara
Puck, cBbp3aH ¢ npouecnTe 1 opraHnsaumnaTa CpeneH Ha Tosn OueHKa Ha YecToTaTa U BAUAHU- PasnunyHu npoekTn n
MepKWN Haco4eHu B Nno-
etannece  ©1° P
COKa orpaHu4aBaHe Ha
npwnara
onepaTUBHUA PUCK
HekopeKkTHU 6u3Hec NpaKTUKM U BbTpewHa u3-  HUCbK Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
mama eTan He ce eTo He
npwnara
PucK OT BbHLIHA U3MamMa U KPUMUHANHW feAHUA Hucbk Ha to3n OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
MpaseH u ,compliance” puck Hucok Ha To3un OueHKa Ha YyecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Puck ot yoBeLwKu rpewkun CpeneH Ha Tosn OueHKa Ha YecToTaTa U BAUAHU- PasnunyHu npoekTn n
MepKWU Haco4eHu B Mno-
etanvece ©1° P
COKa orpaHu4aBaHe Ha
npwnara
onepaTUBHUA PUCK
Ha Tosun
Hucbk etan He ce  EKcnepTHa ougeHKa He
LIQUIDITY RISK npunara
REPUTATIONAL RISK CpepeH n/a EkcnepTHa oueHKa He
STRATEGIC RISK CpepeH n/a EkcnepTHa oueHKa He
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B.3 AHAJIN3 HA YYBCTBUTEJ/IHOCTTA

AHaNM3bT HA YYBCTBUTENIHOCTTA NOKA3Ba, KaK AedUHUPAHUTE CTPEC CLLEeHAPUN BAUAAT BbPXY COOCT-
BeHUTe cpeacTea, KUM u koedpuumeHTa Ha NnaTerKocnocobHOCT. AHAIU3BT Ha YYBCTBUTENHOCTTA €
n3BbpLeEH Ha 6a3a gaHHUTe Kbm 31.12.2018 r. lednHUpaHUTE CTpec CLeHapumn ca B ABe rpynu —
NPoMAHa BbB GMHAHCOBUTE NapameTpu U NPOMAHA B 3aCTPaxoOBaTe/IHO-TEXHUYECKUTE NapameTpu.

KoedunumeHTbT Ha NNaTeKocnocobHOCT ce M3MEHA NPU PA3/IMYHUTE CLLEHapMK B AMana3oHa oT +5
00 -11 np.n, KaTo Halk-roNAMO BAUAHWE OKA3BaT CLUEHAPUAT C NPOMAHA Ha IMXBEeHUTe Kpusun. Kato
UA10 KoedMUMEHTHT Ha NNaTEXOCNOCOOHOCT ocTaBa 0Ko10 U Hag, 140% npu BCUUYKKM OCTaHaAN pas-
rnefaHun cueHapuu. PeayntaTute oT aHa/iM3a Ha YyBCTBMTENHOCTTA Ca NpeAcTaBeHM B TabanuaTa no-
aony.

AHanus Ha uyBcTBUTENHOCTTA —31.12.2018 1.

MpomsaHa Ha MpomsaHa Ha
NUXBEHUTE NUXBEHUTE Peseps 3a Peseps 3a MoBuwasaHe Ha MoHukaBaHe Ha

KpuBm KpUBM wetn +5% | wetn -5% | kpegutHuTe peii- KpeauTHuTe peii-
TUHIU HA KOHTpa- TUHIU HA KOHTpa-
31.12.2018 +100bp -100bp reHTute c 1 cteneH | reHtute c 1 cteneH

141% 146% 130% 139% 144% 142% 141%
Koedp. Ha nnaTexoc-
nocobHocT
33.680 34.466 32.309 33.219 34.141 33.680 33.680
CobcTBeHM cpeacTBa
Pen 1 33.680 34.466 32.309 33.219 34.141 33.450 33.680
Pen 2 0 0 0 0 0 0 0
Pen 3 0 0 0 0 0 0 0
SCR 23.814 23.677 24.891 23.903 23.755 23.780 23.940
MCR 12.400 12.400 12.400 12.400 12.400 12.400 12.400
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I'. OLIEHKA HA AKTUBUTE U IACUBUTE 3A LIEJIUTE HA IIJIATEXKOCIIOCOBHOCTTA

Ta3su rzniaBa pasrJiex/a BbIIPOCH CBbP3aHU C OLleHKAaTa Ha aKTUBUTE Y IACUBUTE 3a LieJIUTE Ha
M3MepBaHeTO Ha MJIaTEeXKO0CIMOCOOHOCTTA ChIJIACHO HOBUSA peryJiaTopeH pexuM [lnaTexocmo-
cooHoct II. B Ta3u Bpb3ka 3acTpaxoBaTesuTe C/Ae/iBa Aa U3TOTBAT OT/eJeH OaslaHC 3a IJiaTe-
YKOCIIOCOOHOCT, B JON'bJIHEHME Ha OajlaHCa, KOMTO € 4acT OT TOAUIIHUA GUHAHCOB OTYEeT Ha
KOMIIQaHUHKTE MO0 3aKOHA 32 CYETOBOJICTBOTO U MexAyHapoAHUTE CTaHJAApPTH 3a pUHAHCOBA
otyeTHOCT (MC®O). ToBa U3KCKBa OLleHKaTa Ha aKTUBUTE U MAaCUBUTe Ja O'bJe U3LSAJI0 HA
6a3a TAxHaTa a3apHa CTOMHOCT. baslaHChT U3roTBeH Ha 6a3a na3apHa CTOMHOCT Ha aKTUBUTE
Y NIACUBUTE Ce U3I0JI3Ba 3a OllpeJie/IaHe Ha pa3lojaraeMusa Kanural Ha [pyxecTBOToO, C1y-
Kell] 32 MOKPUTHE Ha KalUTa/I0BOTO M3UCKBaHe 3a MJ1aTeX0CIMO0COOHOCT U MUHMMAJIHOTO Ka-
NIUTAJI0BO U3HUCKBAHE.

I'.1. AKTUBHU

Ouenkara no ,Ilnatexxkocnoco6HocT II” ce ocHoBaBa Ha CTONMAHCKHU MOAX0, OPUEHTUPAH KbM
na3apHUTe [leHU. 3a [[eJITa, OCBEH aKO He e MOCOYEHO JIPYro, aKTUBUTE Ce IPU3HABAT ChIJIACHO
MC®O. CnepoBaTesHO, OCHOBHA YacT oT no3unuurte or MC®O oTyeTa Morar Aa ce U3M0J3BaT
Y IPY U3TOTBSIHETO HAa MKOHOYMYecKus 6asaHc no ,Ilnatexxocnoco6Hoct I1”, c u3kt0oyeHUe Ha
Te3U IOCOYEHHU N0-/[0J1Y.

©) HemaTepnamm dKTHBH

[Ipupo6UT 3acTpaxoBaTesieH MOPTeis, pa3peliuTe/SHU 3a JeNHOCT, ThbProBCKU MapKd U
JipyT¥ HeMaTepHaIHA aKTUBHU:

a. ako ca 060co6eHM Y MPoJAaBaeMM Ha as3apa, Morar Jja 6'b/laT MoCOYeHU Ha 6a3a
crpaBeAJIiBa CTOMHOCT,

0. aKO TSIXHATa CIpaBeJIMBa CTOMHOCT He MOXKe /1a O'bJie oNpe/iesieHa, OlleHKaTa e
HyJ1a.

KoMnioThbpeH codTyep, NPUrojieH KbM HYXKJUTE Ha KOMIAHHUSATA, KAKTO U COQTYEpHH JIHU-
IIeH3H, 3aKyIleH! B ,[OTOB BUJ ', KOUTO He MOraT Jla 6'bJIaT NMPOo/IaZieHH Ha APYT MOTPeOHUTE,
He ce MpU3HaBaT B 6asiaHca 1o [lnaTexocnoco6HocT II.

JlpyecTBOTO e BBb3MpPUEJO 0-KOHCEPBATUBHUSA NMOAX0/, ja He NpU3HaBa HEMaTepUaJHUTe
aKTUBHU B 6asaHca no [liiatexocnoco6HocT I, He3aBUCUMO OT TAXHOTO €CTECTBO.

o OT/J0)KeHH aKBU3ULIMOHHH Pa3xoau
J<[lnatexxocnoco6HocT II” ce 6a3upa BbpXy NPOrHosa 3a O'bJelUTe NapuuHu notoiu. OTioxKe-
HUTE aKBU3UIMOHHHU Pa3X0/U MpeACTaB/sABAT U3XO/I MapHUY€eH MOTOK, HACT'bIIUJI B MHUHa-

JoTo. B Tasu Bpb3Ka, OTJIO)KEHUTE aKBU3UIMOHHU pa3xoiM (6pyTHHU U Jiesia Ha pe3acTpaxo-
BaTeJis ) He ce OTUMTAT B 6asiaHca 1o ,[liaTexxocnoco6HocT I1”.

O OTCPO‘leHI/l AaHDBYHH aKTl/lBI/I/l'laCl/lBl/l

[Togo6Ho Ha M®CO, oTcpouyeHUTe AAHBIM Cae/iBa Jla O'bJAaT U3YUCIEHH, B CAydyald ye uMa
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BpeMeHHH Pa3JIHMKHU MexAy 6asiaHca 1o, [liaTexxocnoco6HocT I1” v 6anaHca 3a JaHbYHU LeJH:
B yacTtTa Ha ,lipeolileHeH! aKTUBU

- MKOHOMMYECKa CTOMHOCT > AdHDbYHA OCHOBA > OTCpOY€H JaHBYEH I1aCUB

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpOY€H JaHBbY€H aKTHUB

B yacTtTa Ha ,lipeolieHeHU TacUBHU”:

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpOY€H JaHBYEH I1aCUB

-  HKOHOMMYECKa CTOHHOCT > JaHbYHaA OCHOBA > OTCPOY€H JaHBbYEH dKTHUB

[TocouyBaT ce KaTo OTCPOYE€HHU JaHBYHU dKTHUBH, €JUHCTBEHO T€3HW KOUTO 3aBUCAT OT 6']3&6]].(
ob6Jilaraem IMPpHUXOA. OcBeH TOBa, He ce Inpujgara AMCKOHTHUpPAaHe Ha OTCPOY€HHU JaH'BYHH dKTUBH
H IMaCHBH.

o HMOTH, MALLIUHHU U CbOPDBKECHHUA 3a COOGCTBEHO I0JI3BaHe

VMoTuTe U ApyruTe ABArOTPalkHU MaTepHUaHU aKTUBH, U3N10JI3BaHHU 3a JleMHocTTa Ha /[lpy-
»KeCTBOTO Ce MpPU3HaBaT B 6aJsiaHca 1o [liaTexxocnocobHocT Il o TAXHaTa cnpaBe/jiiBa CTOU-
HOCT. [lazapHaTa CTOMHOCT ce onpejess OT JIMLEH3UPaHU OLeHUTEN Ha PeryJsapHU UHTep-
BaJIU.

B roauminusa ¢uHaHcoB oTueT (mo MCPO) ,,3eMuTe U crpaauTe” ce olleHsBaT NOCJae/Ballo 10
npeolieHeHa CTOMHOCT, KOSITO € TSIXHATa ClpaBei/IMBa CTOMHOCT K'bM JlaTaTa Ha MPEeOoLleHKAaTa,
HaMaJleHa ¢ HaTpynaHaTa Moc/e/Balla aMOPTU3aLUsl U eBeHTYaJIHUTe HAaTPyNaHU Moc/e/-
Ballly 3ary6u oT o6e31jeHKa. CripaBe/linBaTa CTOMHOCT Ce onpe/iesis Ypes nocsie/|Balila oljeHKa
Ha JIMIIEH3WPaHU Ol[eHUTEH K'bM JaTaTa Ha ChbCTaBsiHe HA 0TYeTa 3a GUHAHCOBOTO ChCTOS-
HUe. ,MaluHuTe U 060py/IBAaHETO” Ce OTYMUTAT IO IieHa Ha PUJ001BaHe, HAaMaJleHa C HaTPy-
naHaTa /1o MOMeHTa aMOPTHU3aLUs U 3ary6u oT 06e31eHKa.

o HHBecTHIHU

- 3emu u cepadu (oceeH me3u 3a c0bcmBeHo ho/a38aHe)

Tasu no3unusa BKJIYBAa OCHOBHO MHBECTUIIMOHHUTE UMOTH. B 6asaHca 3a LieJiuTe Ha 1JaTe-
»KOCITOCOOHOCTTA MHBECTUIMOHHUTE MMOTHU Ca OIleHEHM [0 Ia3apHa CTOMHOCT, Ha 6a3a
OIleHKHM OT He3aBHCUMHU JIMIIEH3UPAHU OLleHHUTEJIU.

B roguiHus UHAHCOB OTYET UHBECTUIIMOHHUTE UMOTH Ce OLleHSIBAT I'bPBOHAYAJIHO I10 IleHa
Ha MPU/I00MBaHe, KOSITO BKJIIOYBA TAXHATAa MOKYIHA CTOMHOCT U BCUYKH Pa3X0/iH, IPSIKO CBbP-
3aHM CbC CJleJIKaTa, KaTo JaH'bIY 110 MPeXBbpJisiHE HA UMOTA, XOHOpPapH 3a MPaBHU YCIYTH U
np. [locieaBaiiaTa UM OlLleHKA e 10 ClpaBe//InBa CTOMHOCT, 0TPa3siBallla yCJI0BUATA Ha ITa3apa
K'bM JlaTaTa Ha oT4YeTa 3a PUHAHCOBOTO ChCTOSTHHUE.

- Yuacmus
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Axko 6aslaHCcOBaTa CTOMHOCT B rOJIIHUA GUHAHCOB OTYET Ce pas/ivMyaBa OT ClpaBeJJuBaTa
CTOMHOCT, B 6as1aHca 1o [lnatexxocnoco6HocT Il ce U3BBbpLIM NpeolieHKa N0 CpaBeAJMBaTa
CTOMHOCT (= MKOH. cTOMHOCT 1o ,[lnaTexocnoco6Hoct I1” ), kaTo ce npusiara ciegHUAT Hepap-
XU4YEeH peJi Ha olleHsABaHe (B'b3 0CHOBA Ha peryJaluuTe 1o npuJjaraHe Ha [liaTexocnocob6HoCT

ID):

>

HMkKoHOMHYecKaTa CTOMHOCT ChbOTBETCTBA Ha KOTHPpAHATAa I[Ia3apHad €éHAa Ha dKTHUBEH
[1a3ap, aKO TaKaBad € HaJIM9Ha.

AKo He e HaJIMYHA KOTHpaHa Ma3apHa lleHa Ha aKTUBHMUS Ma3ap, ce npujiara METOABT
Ha KOPUTHUpPAHUSA COOCTBeH KanuTasl. ChrJIacHO TO3W METO/I, OlleHKaTa B CBbp3aHaTa
KOMIIaHHSI CJIe/IBA 1a Ce OCHOBABA BbPXY JleJla Ha y4acTBall0TO NpeAIpUsTHE B IPEBU-
IIeHUEeTO HAa AKTUBHUTE HaJ MacuBUTe. [Ipy U34YKCIeHUEeTO HA MPEeBUILIEHUETO HA aKTH-
BUTE CIIPSIMO MACHUBUTE, CJIeJ[Ba [l Ce MpUJaraT paBu/aTa 3a olieHkKa mno ,IliaTexoc-
noco6Hoct II”.

B ciayyali Ha He3acTpaxoBaTeJHH CBbP3aHU NPEANPUATHS CbOTBETHO MOXKe Zia O'bJe
M3I0JI3BaH MOAX0ABT Ha co6CTBeH KanuTas mo M®CO. C nes aa ce ocUrypu nocjezo-
BaTEJIHOCT CINIPSIMO MeTO/ia Ha KOPUTHPaH COOCTBEHHS KAalUTaJ, ChrJIAaCHO MPHUHIU-
nute Ha ,llnatexxocnoco6HocT II”, penyTanusaTa U Apyrd HeMaTepualHU aKTUBHU Ce
NpUCHAAAT OT MoAXo/ia Ha cobcTBeHUs KanuTasa no M®CO. To3u MeToA ce BbBeEX/aA C
1eJ1 [ia Ce MOJINOMOTHEe U XapMOHM3UPa OlleHKaTa B CJy4auTe, KOraTo € TPYAHO Jia ce
M3BBPILIU MPeolleHKa Ha ISJIOCTHUS 6aslaHC HAa CBbP3aHOTO MpPEeANpPHUSATHE ChIJIACHO
npuHUUnuTe Ha ,Jlnatexxocnoco6Hoct I1”.

[Ipu yyacTtue 6e3 JoMUHUpaILo BarusgHUe (yyacTtue < 50%) ce paspeiiaBa, B ciy4yan ye
MeTOZ'bT Ha KOPUTHPAH COOCTBEHUS KAllMTaJl He € Bb3MOXKEH, Jla Ce U3I0JI3BAT APYTU
MoO/ieJiM 3a olleHKa (T.Hap. ,mark to model” nogxon), Hanp. MeToja HA IMCKOHTHUPAHUS
napuyeH MOTOK.

PuHaHCcOBU aKmMuU8U

drHaHCOBHATE aKTUBHU CJIe/iBa Jja O'bJaT OLlEeHEHU IO CIpaBeJINBa CTOMHOCT 3a LieJIUTe Ha
IJIaTeXOCIOCOOHOCTTA, JOPY KOraTo O6MBAaT U34YMC/IsIBaHU Ha 6a3a Ha aMOpTHU3UpyeMa CTOM-
HOCT B 6as1aHca no MC®O. B Ta3u Bp'b3Ka ce npuJiara cjiejHaTa npoueaypa:

>

a. UHBecTUIUH, 'BPKAHU JI0 TAEXK
M3BBbplIBa Ce MpeolieHKa 0 ClpaBeIMBa CTOMHOCT

6. MHBecTULIMHY, HAJIMYHU 32 TPOJAXK6a

» CToOMHOCTTA Ha Te3W UHBECTUIMHU B O6asaHca no [linaTexocnoco6Hoct Il cbBmaga c oT-

yeTa n1o MCPO - Ha 6a3a cnpaBe/iiuBa CTOMHOCT.

B. I/IHBeCTI/II_U/II/I 34 T'bpryBaHe

» CToMHOCTTaA Ha Te3W WHBECTHIMU B OasiaHca 1mo Ilnatexxocmoco6HocT Il cbBmaga c
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otyeTta o MCPO - Ha 6a3a crpaBeAJMBa CTOMHOCT.

r. Kpegutu u unoreku

[Tosunusara ,KpeauTu u unoteku” ce npusHaBa Ha 6a3a cipaBe/J/IMBa CTOWHOCT B 6aJsiaHca 1o
[Inatexxocnoco6HocT II. T'bi KaTO B 061U C/Iy4Yall IMICBAT Na3apHO KOTUPAHU L|eHU Ha Te3U
aKTHMBHY, CIIpaBeJJiMBaTa CTOMHOCT Ce U34YHMC/sBa Bb3 OCHOBA Ha OOLIONpPHUETH MOJEeJH 3a
OLIeHKa.

) CYMI/I, nmoaJie’Kaly Ha Bb3CTAHOBABAHE 110 NIPE€3aCTPpax0oBaTE/IHA AO0TOBOPHU

Jle’bT OT mpe3acTpaxoBaHe Cce I0COYBA B YAaCTTA HA aKTUBUTE (6pYTHO NpeCTaBsIHE), KaTo ce
M3BBbpIIBA OlleHKa Ha MKOHOMHYecKaTa CTOHMHOCT mo ,llmatexxocnoco6HocTt II” cbriacHo
NPUHLMIIUTE 32 U3YUCAsABaHe Ha “Hali-106pa ouieHka”.

o B3emaHus no 34CTPAaxOBKU U OT IOCpeAHU I

B Tgx ce BKJI0OYBAT OCHOBHO CYMH BBB BP'b3Ka C B3€MdHHA 110 3dCTPAXOBATEJIHU IMOJIUIH, C
I[MpeMHUH IIJIATUMH Ha BHOCKH. T KaTO IIPU3HABAHETO HA HpeMI/II‘/JIHI/IH IIpHUXoa B'bB Cl)I/IHaHCO-
BHS OTYET CTaBa Ha 6asa od/aTa AbJXKHUMaA [TPpEeMHUA 110 CKJIDYEHUTE IMOJIMIH, KaTO B3EMaAHE Ce
Ha4YUC/IABAT BCHUYKH HEIIJIATEHHW BHOCKH (HeBaBI/ICI/IMO, AdaJIK Ca OABJXKMMHU B OTYETHHUA IIe-

puon).

3a 1e/IMTe Ha MJIATEXXKO0CMOCOOHOCTTA, KATO B3eMaHe ce MPHU3HABaT CaMO CYMUTeE 0 MPeMUNHU
BHOCKU JIb/PKMMH KbM MOMEHTA Ha CbhCTaBsIHE HA OTYeTa, HAMaJleH! C HallpaBeHUTe 06e3-
neHkH. OlleHKaTa Ha B3eMaHUsI 110 3aCTPAaX0BKH CbOTBETCTBA U € ChIIOCTABUMO C IPUHIUIIUTE
3a onpeJieisiHe Ha HaW-J00paTa olleHKa Ha MpeMUKWHHUS pe3epB, a UMEHHO KaToO pa3JiMKa Ha
OYaKBaHUTE O'bJIeIN U3XOAAIU U BXOASI[M TAPUYHU IOTOIU M0 3aCTPAXOBATEJNHH JIOTOBOPHU
BJIE3JIM B CWJIa K'bM JlaTaTa HAa U3TrOTBsIHe Ha oTYeTa. B3eMaHUsATa 0 pa3cpoyeHH NPpeMHUH, He-
J'bJDKMMH K'bM JlaTaTa Ha OTYETA, Ce BKJIYBAT B O'bJELUTE BXOJSAIIM NAPUIHU MIOTOIU TPH
M3YHCJIsiBaHe Ha MPEMUHHUS pe3epB, T.e. OTYUTAT Ce CbC 3HAK MUHYC NPU U3YUCISIBAHE HA
pesepsa.

o B3emaHus/3aAb/KEHHS N0 NIPe3acTpaxoBaHe

C orsief cbnocTaBUMOCT /lpy>KeCcTBOTO MpPH3HaBa 3a/b/LKEHUATA U B3eMaHUSATA 10 Npe3acT-
paxoBaTeJIHU 0TOBOPH B 6asiaHca no [lnatexocnoco6HocT Il mo aHa/ioruyeH Ha4MH € B3eMa-
HUSATA U 33b/DKEHUSTA 110 IUPEKTHO 3aCTPaxoBaHe, a UMEHHO KaTO B3eMaHUs /3a/b/XKEHUS
ce MpU3aHaBaT CaMO Te3H C HACT'bIIUJI NaJieX NpeJy Kpasi Ha OTYeTHUSA TePUO0/, HAMaJIEHU CbC
CbOTBETHUTE 00e31eHKU. [loaxobT ce pa3inyaBa OT IPU3HABAHETO HA T€3U aKTUBU /TIACUBU
B CUETOBO/IHUSA 6aJIaHC, KbJETO Ce U3I0JI13Ba ro/jUIlHa 6a3a 3a HaYMCJIsIBaHe.
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CnepBalnaTa TabJiMIa NoKasBa cToiHocTTa Ha akTuBuTe Ha 3EA/l ,BYJICTPA/Zl )KUBOT BU-
EHA MHIIYPBHC I'PYII” no TAxHaTa na3apHa OLleHKa, KaTo I'¥ CpaBHSABA CbC CTOMHOCTTA UM
CbIJIACHO roAUIIHUS GUHAHCOB OoTYeT Ha JlpykecTBOoTO KbM 31.12.2018 r.:

XUJLJB.

ToagumeH ¢uHAHCOB
IlnaTexxocnoco6HocT I1 A ¢

oT4yeT
OTJIO)KEeHU aKBU3UIIMOHHU Pa3xo/iu l 21.029,52
HemaTepuanHu akTUBU - 616,15
OTCpoUYeHU JaHbYHU aKTHUBHU l 66,31
3emu, crpajiu U 060pyABaHe 32 COOCTBEHU HYXKAHU 5.800,31 5.709,65
HHBeCcTHIUM: 115.844,21 112.221,85
Yuacmus e cewp3zanu dpyxcecmesa 168,95 168,95
AKkyuu
06.auzayuu 104.365,90 100.743,54
IIlpasumesicmseHu obauzayuu 96.487,92 92.865,56
Kopnopamuenu o6auzayuu 7.877,98 7.877,98
HHeecmuyuonHu poHdose 11.304,25 11.304,25
511 511
Jepusamusu
11.929,92 11.929,92
WHBecTHIMY B 110J13a HA IOJIMIH 10 3aCTPAXOBKa
~KHUBOT”, CBbp3aHa C UHBECTULIMOHEH QOHJ,
1.843,23 1.843,23
3aeMu
1.730,42 14.398,86
sl Ha mpe3acTpaxoBaTeINTe B TEXHUYECKUTE pe-
3epBU
4.047,13 15.316,94
B3eMaHUs 110 3aCTPaxOBaTEHH MOJULH
[Ipe3acTpaxoBaTe/JIHU B3eMaHUs 1.548,17 1.548,17
JlpyTy B3eMaHust 523,85 566,05
[lapu4HU cpeACTBa M MAaPUYHU €eKBUBAJIEHTH 18.041,27 18.041,27
06110 aKTUBH 161.308,51 203.286,74
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I'.2. TEXHUYECKHU PE3EPBH

I.2.1 CTOMHOCT Ha TeXHUYECKUTE pe3epBU

Ha cnepHaTa Tabsivia ca noka3aHU TEXHUYECKUTe npoBu3uu no Solvency Il Ha 3EA/] ,By.ic-
Tpag KupoT Buena UHmypbHCc 'pyn“ EA/l kbm 31.12.2018 roauHa, pa3aesieHd Mo JUHUU Ha
6usHec:

XUJ1.MB.
Tekywy, nepuos, IIpeaxoseH nepuoz,
Bup sactpa- Haii- Texnu- Jla1 Ha npe- Haii- Texnu- Jla1 Ha npe-
XOBKa Puck Map- 4ecku pe- Puck 4eCKH pe-
AoGpa 3acTpaxoBa- JoGpa 3acTpaxoBa-
JKUH 3epBH - Map>KMH  3epBHM -
OLleHKa TeJIuTe OlleHKa TeJIuTe
061110 061110
3acTpaxoBKHU
~KuBot” ¢ yyac- 78 367 4743 83110 -812 74 030 4420 78 450 -1 055
THe B nevyasibaTta
3acTpaxoBKa
»HuBoT”, CBD- 11939 501 12 440 -49 3971 237 4208 -
3aHa C MHBECTHU-
LIMOHEH QOHJ,
3ApaBHO 3aCTpa- 15168 1044 16 212 2592 11643 695 12338 1733
XOBaHe
0610 105474 6288 111762 1731 89 644 5352 94996 678

2.2 OueHKa Ha TeXHUYECKHUTeE pe3epBu

JleTailsiv 3a OCHOBAaTa Ha OlLleHKaTa Ha TeEXHUYeCKUTe pe3epBH 1o [liaTexxocnocobHocr 11, us-
N0JI3BaHUTeE NIPEATO0XKEHMA U METO/IU Ca IPe0CTaBeHHU 110-/10J1y B TO3U pas/eJl.

TabsuuaTa noka3Ba CTOMHOCTTA Ha TexHU4YeckuTe pe3epBy Ha 3EA/ ,BYJICTPA/| )KUBOT BU-
EHA UHIIYPBHC I'PYIT” no [lnaTexxocnocobHocT I, kaTo ru cpaBHsABA CbC CTOMHOCTTA UM ChI-
JIaCHO roAuuHUA GUHaHCOB oTYeT Ha /lpyxecTBoTO KbM 31.12.2018 r.:

XUJLJIB.

lFogumen ¢puHaH-
COB OTYeT

IlnaTexxocnocoo6HocT II

TexHu4ecku pe3epBH - 3acTpaxoBku ,Kusot” 83110 141 740
Hati-dobpa oyeHka 78 367 -
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Puck mapaic 4743 -
TexHUYecKH pe3epBU — 3[paBHU 3aCTPAXOBKU 16 212 0
Haii-dobpa oyeHka 15168
Puck mapac 1044
TexHU4eCcKH pe3epBH 0 3acTpaxoBKa ,’KuBot”,
CB'bp3aHa C UHBECTHUIIMOHEH QOH/ 12 440 12 663
Haii-dobpa oyeHka 11939 0
Puck mapaic 501 0
00110 TEXHUYECKH pe3epBH 111762 154 403
OcHOBH

B 6asnaHca no IlnaTexxocnoco6HocT Il 3ayb/keHUsATa ce OL|eHsIBAaT Ha 6a3a TsIXHAaTa Ma3apHa
ctorHOCT. T'bi KaTO HSIMa JIMKBU/IEH Ma3ap 3a 3aCTpaxoBaTe/JHU 3a/b/PKEHUSI, UKOHOMUYEC-
KaTa CTOMHOCT ce epHHUPA KaTO CyMa Ha Ha-06poTo oyakBaHe (HO) u puckoB mapx (PM).
ToBa rapaHTHpa NOCTUTaHETO HAa CbBMECTHUMA Y ITOC/Ie/loBaTe/HA C a3apa oneHka. CuMIu-
duKanuuTe ca NpuaaraHu Cbo6pasHo NpUpoAaTa, 06XBaTa M CJI0XKHOCTTA HAa MPUETUTE 3a 3ac-
TpaxoBaHe puckoBe. Hali-fo6paTa nporHosHa olleHKa ChbOTBETCTBA Ha HeTHATa HAcCToALA
CTOMHOCT Ha O'bJlelUTe MAapPUYHU NOTOLU. PUCKOBUAT Mapik nmomara, 3a /ja ce rapaHTHpa, ue
CTOMHOCTTA Ha TEXHUYECKHUTE MPOBU3UHU Ille € paBHA HA pa3MepbT, KOUTO € HE0O6X0AUM Ha
3acTpaxoBaTeJ/IHaTa KOMIIAHUs [ja U3II'bJIHU 33/Ib/DKEHUSTA CU, TPOU3THUYALLU OT CKIOYEHUTE
3acTpaxoBaTeJIHU I0TOBOPH.

CYMI/ITe, BBb3CTAaHOBHMH OT IIPE3aCTPaxXoBaATEJIM KOPECIIOHAUPAT C Haﬁ-AOGpOTO O4YaKBdHE Ha
MNpe3aCTpaxoBaTE/JHUTE 3aAb/KEHHUA, HAMAJIEHU C KOPEKIHUA 3a 0OYaKBAHO HEU3II'bJIHEHHE OT
CTpaHa Ha IIpe3acTpaxoBaTeJid.

Bcuuku nsvrciaeHus ca u3BbpiueHd KbM 31.12.2018 roauHa, B3eMalKu peABUJ, pe3epBUTE
3a 1eTH M NOPTPOJUOTO MO MOJULU KbM Ta3u JaTa, HO 6e3 Jja ce OTYMTAT OYaKBaHUATA 3a
ObAelUs HOB OU3HeC.

MeToa0/10rusa NpH KAJIKYJIUPAHETO Ha Haﬁ-ﬁl06p0T0 OYdKBdHE€ HA ’)KHBOTO3dCTpPAX0Ba-
TEJIHUTE 344 b/I’KCHHUA

Hali-no6paTa oljeHKa € MKOHOMMWYeCcKaTa CTOMHOCT Ha MOANUCBaYeCKUTE 331 b/KeHUs1. O4yak-
BaHaTa HACTOSI[A CTOMHOCT Ha 3acTpaxoBaTeJHUTE 33/ 'b/KEHHUS ce onpe/iesis Ha 6a3aTa Ha
TeKyIla, NpaBAonoJo06Ha U Hajiex/JHa MHOopMaLMs, KAKTO U peaJMCTUYHU JONyCcKaHUs. 3a
I[eJIMTe Ha JUCKOHTHUPAHETO ce NMpuJara opuiyasHaTa 6e3puckoBa KpUBa, My6JMKyBaHa OT
EIOPA. Bcuyku BXOASIM M U3XOASAIMU MAPAYHU MOTOLM, MPOU3TUYAIMA OT 3aCTpaxoBaTeJi-
HUTE 33/Ib/KEHHS ca B3eTU NpeJBU/, IPU U3YHCIEHUETO Ha Hal-jo6paTa MPOrHO3Ha OlleHKa.
ToBa BKJIIOUBA BCUYKM IJIAILAHUS KbM NPUTEKATEJUTE HA MOJULMTE UM MOJI3BALIUTE Ce
JIM1IA, BCUYKH pa3xXx0/y, Bb3HUKHAJIM 32 aKBU3ULMA, aIMUHUCTPALMA, YIIpaBJeHMe Ha MOPT-
dei1a, MpeTeHIUH, KAKTO U MTPeMUMHU BHOCKH.
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MeToaoJiorus NnpH KAJIKYJINPpAHETO HA Haﬁ-ﬁl06p0T0 O4YaKBaHe Ha 06m038CTanOBaTeﬂ-
HHUTE 3aAb/JIXKECHUA

Haii-no6poTo oyakBaHe Ha 061103aCTPaXx0BaTEeJHUTE 33/ 'b/KEHUS Ce CbCTOU OT JIB€ YacTH -
IIpeMHEH pe3epB U pe3epB 3a MPeTEHIUH.

,Z[eJI'bT Ha [Ipe3acCTpaxoBaTeJ/IUTE B Haﬁ-ﬂ06p0TO O4YaKBdH€ Ha 3aJbJ/I2KEHHUATA C€ N34YHCJIABa
IMMOOTAEJIHO 3a BCEKH IMPEe3aCTpaxoBaTe U BCAKaA JIMHHUA Ha O6u3HecC.

[Ipu onpejesisiHe Ha HAK-TO06POTO OYAKBAHE Ha pe3epBa 3a IIETH Ce NMpUJIaraT CTaHJapTHUS
BEPHIKHO-CThJIOOB METO/, U METO'bT Ha CPeIHATA NTPETEHIIMS, KAKTO K'bM 00SIBEHHUTE NPETEH-
IIMY, TaKa U K'bM IJIaTEHUTE MPETEHIUH, IPeIH Jia ce u3bepe HaW-MOAX0AS1I[aTa METO/0JI0-
rust. To3u MoAxXoA rapaHTHUPa, Ye pa3IMYHUTE MO/JIe/IM Ha ypeXK/JjaHe U IJialllaHe Ha IpeTeHIU-
UTe ce B3eMaT MpeJIBU/I.

3a U3YUCIEHUEeTO Ha MpeMHUIHAaTa NPOBU3HS Ce MU3M0JI3Ba METOAbT HA KOMOUHUPAHUS Koe-
$ULMEHT, KOUTO € ONKMCAaH HAKPATKO ChC caeHaTa dpopmy.ia:

BE= UPR*CR’ + (CR - 1)*PVFP
KbJIETO,

UPR = npeHoc-nnpeMuiiHUSA pe3epB Ha 6a3a NoJyyeHU IPpeMUHU K'bM JlaTaTa Ha OljeHKaTa
CR = KoM6UHHpaH KoePUIMEHT = KOePUIIMEeHT Ha LeTUMOCT + KoeQULIMEeHT Ha Pa3xou
PVFP = 6pyTHa HacTos1[a CTOMHOCT Ha O'bJEIUTE TPEMUU

MeTO0/10/10TUA 32 U3YUCJIEHUETO Ha PHUCKOBHA MApPiK

Kankynanusta Ha puCKOBUS MapXK ce OCHOBaBa Ha MPeANOJI0KEUETO, Ye LAJI0TO NOPTHOIN0
OT 3acTpaxoBaTeJIHU 3aJ’b/DKeHUs ce TpaHchepupa Ha Jpyra 3acTpaxoBaTeJsiHA KOMIIaHUS.
[InaTexocnoco6HocT Il npesJiara noixo/a Ha LieHaTa Ha KauTaJia Py U3YUCJI€HUETO Ha pUC-
KoBUSI Map. [Ipy T03U MoAX0/, KaUTaJ0BOTO U3MCKBAHE 3a MJIATEXKOCIOCOOHOCT BbB BCEKU
O'bJel MOMEHT Ce yMHOKaBa M0 IleHaTa Ha KanuTasa (6%) v cies ToBa pe3yJATaHTHUS Napu-
YeH MOTOK Ce JUCKOHTUPA U arperyupa, KaTo ce U3MoJi3Ba 6e3puckoBaTa kpuBa Ha EIOPA.

PHUCKOBHUSAT Map ce onpe/iesisi KaTo HaCTOSI A CTOMHOCT Ha pa3Xo/iUTe 3a MO/ I’bpKaHe Ha Ka-
MMTaJ 32 PUCKOBETE, KOUTO He MOTaT Jla Ce Xe/PKUPAT M0 BpeMe Ha IeJIUs epuo/ Ha 6'b/1e1l0
pa3BUTHe Ha JaicTBauys MopTdens, KaTo ce U3M0JI3Ba CbOTBETHATA CPOYHA CTPYKTypa Ha
0e3pHCKOBUS JINXBEH MPOIEHT.

[lapyyHKTE NOTOLM 332 KANTUTAJI0OBOTO U3WCKBAHE 3a [1JIaTeK0CIMOCOOHOCT ca OLeHEHU Upe3 eK-
cTparnoJialys Ha IOJMO/y/IM Ha PUCKOBETE B'b3 OCHOBA Ha CbOTBETHUTE MPUUYUHHUTEJHU (T.Hap.
yrisk drivers”) Ha pucka. KoepuuueHT B pa3amep Ha 6% (LieHa Ha KanuTajia) e IPUI0XKeH BbpPXY
NporHo3Hus napuyeH notok 3a KUII, ciey ToBa Te ca AUCKOHTUPAHU € 6€3PHUCKOBUSA KypC 3a
JieBa ¥ ca 060611eHH. 32 Haya/IHA TOYKa Ha porHo3ara /lpyecTBOTO U310.JI13Ba 0C/Ie/JHUTE
HaJIMYHU pe3yJITaTU Ha KallUTAJ0BOTO U3UCKBaHe 3a IJIaTeKocnocobHocT kbM 31.12.2018 .

Jlo6aBKaTa 3a pUCK ce U3YUCJIsIBA 32 TOOT/EJHO 3a BCSKA OT AieHHOCTUTE — 2 KMBOTO3acTpaxo-
BaHe" u , 06110 3acTpaxoBaHe" U cJieJ| TOBA e MPOMOPIMOHAIHO pasnpe/iesieHa Mo JUHUMU Ha
Ou3Heca BbB BCSIKA OT TSAX B'b3 OCHOBA HA TEXHMUS JIsJI.
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H34yucaeHusiTa Ha ,ﬂp}I)KECTBOTO BKJIIOYBAT PHUCKA OT HEHU3II'bJIHEHHWE OT CTPAHA HAa KOHTpaA-
reéHTa, NoOAIIMCBAY€CKHA PHUCK B X XKHBOTO3dCTPAXOBAHETO, 3/IpaBHHUA PHUCK U OllI€EPAllMOHHHUTE
PHUCKOBE. HasapHHTe PHUCKOBE HE Ca BKJIKOYEHH B U3YHCIIEHHUETO. O6I.LlaTa ,E[O6aBKa 3d pHUCK Ce
HN349HUCJIABA KAaTO CyMa OT HACTOAIIATA CTOMHOCT Ha [I€HaTa Ha KallkiTaJla BbB BCAKaA 6'b,qe1ua
roavHa a0 ypexKaaHeTO Ha 3aA'bJIXKEHUATA.

MeToaos10rMA 32 KaJIKyJINpaHe HAa CYMHUTE, Bb3CTAHOBHMHU OT Npe3acCTpaxoBaTeE/In

Haii-no6poTo ouakBaHe Ha pe3epBUTE Ce KaJKyJIupa 6pyTHO OT pe3acTpaxoBaHe, a eJ’bT Ha
npe3acTpaxoaTeyjuTe ce KaJIKyJaupa OT/JEeJHO, KaTO Ta3W OTAe/HA KaJIKyJalus ce OTYUTa B
YyacTTa Ha akTHUBa B 6asaHca 1o [lnaTexxocnocob6Hoct II. [Ipy u3uncieHue Ha Bb3CTAHOBUMUTE
CYMHU OT IIpe3acTpaxoBaHe, Ce OTYUTA U KOPEKIIUSTA B CJIe[ICTBHE OT HEU3ITI'bJIHEHUE OT CTPaHA
Ha KoHTpareHTa. KasikysanusiTa ce U3BbpIIBa OT/I€JTHO 33 BCEKM KOHTpPAreHT (pe3acTpaxo-
BaTeJ) ¥ BCSIKA JIMHUS Ha GU3HEC, KaTO Ce OLleHsIBa BEPOSITHOCTTA 32 HEU3II'bJIHEHHUE Ha 3a-
J'bJDKEHUSITA Ha IIpe3acTpaxoBaTeJisi U ClIOCOOGHOCTTA MY /ia ce Bb3CTaHOBU. Pricka nmpesacTpa-
XOBaTeJISAT JIa He U3IT'bJIHY 33/bJDKEHUSTA CH Ce OLleHsIBa MOOTAENHO 32 IPEMUNHUS pe3ePB U
3a pe3epBa 3a LeTH.

CuMniInpuUKanumn

HpI/I‘II/IHI/ITe 3ad HM3I10JI3BAHETO Ha CI/IMHJII/I(l)I/IKaL[I/II/I ca 0OMKHOBEHO WJIH KpaTKaTa UCTOpPHA,
BB3MNPENATCTBAIld PE3OHHOCTTA HAa OL€EHKHUTE, UJ/IU CHeL[I/I(l)I/IKaTa Ha oInipeaeJsieHa JIMHUA Ha
6PI3H€C, WY II'bK HUBOTO HA HelHaTa CbIIECTBEHOCT.

[Ipu KasnKy/auusATa Ha PUCKOBUS Map:K, O'bJleliUTe KallUTaJI0BU U3UCKBAHHUS 3a MJ1aTEXOCIO-
COOGHOCT Ca U3YMCJASBAaHU NMPOINOPLHOHAJHO Ha Pa3BUTHETO Ha MOAXOJSAIIN PUCKOBU JApai-
BbpHU (6pO¥ NOJMLH, TEXHUYECKU IPOBHU3UH U T.H.)

HecHUrypHOCT B KaJIKy/IalMsITa Ha Hail-A06POTO 0OYaKBaHe Ha 3a/b/DKEHUATA

Mopgenute Ha 3EA/l ,BYJICTPA/Zl Y KUBOT BUEHHA UHIIYPBHC I'PYIl” nusnonssaT UCTOPH-
YeCcKHM JJaHHU U MHPOpMaLMsA 3a TeKylllaTa na3apHa CUTYyallus, 3a /ia Ce MoJieJInpa aZleKBaTHO
O6'bJlelloTO pa3BUTHe Ha nopTdeiisa. EneMeHTUTe Ha HECUTYPHOCT Ce OLeHAABAT KOJINYecCT-
BEHO /10 Bb3MO0XHO HaW-roJiiMa TOYHOCT U Ce B3eMaT NpeABU/, Upe3 M0AX0AAIla IapaMeTpH-
3aUMd B MOJIeJIUTE.

KaTo fjonb/iHeHUe, IPUIaraHeTo Ha peryJanuuTe Ha [lnaTexxocnocob6HocT Il ocurypsiBa aziek-
BaTHA KalMUTa/loBa 6a3a B C/iyyald HA HEOYaKBaHO U He6JIaronpusaTHO UKOHOMUYECKO pa3BU-
THeE.

I.3. APYT'U 3AA'BJ/IXKEHHUA

ﬂpyr‘I/ITe I[TaCUBHU BKJIDYBAT BCUYKH 3aA'bJIXKEHUA PA3JIMIHH OT TEXHUYECKHUTE pEe3epBH. B ToBa
YHCJIO Ce BKJINYBAT 3a4BbJ/IXKEHHA 110 pa3dyeTH C IOCPeJHNIH, 3ab/IXKEHHA 110 IIpe3acTpaxo-
BadHe, 3aA'bJIXKEHUA KbM II€epCOHaJIa, OTCPOY€HHU JaHBbYHU IACUBHU U AP. Ilo oTHOIIEHME HA TE3U
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MIACHBH ChIIO TAKA Ce MPHUJIaraT MeTo/H 3a OlleHKa Ha TAXHATa CPOBeJJ/IMBa CTOMHOCT, B Cb-
OTBETCTBUE C IPUHIUIIUTE 32 U3TOTBsAHE Ha OasiaHca no [lnatexxocnocobHocT 1L

CnepBalaTa Tabin1a NoKa3Ba CTOMHOCTTA Ha JpyTrUTe 33 b/KeHUs B 6as1aHca o [lnaTexoc-
noco6HocT I, kaTo ce mpaBu cpaBHEHUE C TSAXHATA CTOMHOCT B CYETOBOJHHUS OaJlaHC KbM
31.12.2018r.:

Ilnarexkocnoco6Hoct ToaumeH pUHAHCOB

II oTYyeT

[IpoBH3UY, pa3/IMYHU OT TEXHUUECKUTE pPe3epBU 340 340
[IpoBU3MH BBB Bp'b3Ka C 00e3IeTeHHs TPU IEeHCHO-

HUpaHe 153 153
Jleno3uTH OT npe3acTpaxoBaTeau 1013 1013
3aAb/KEHUS 110 3aCTPax0BaTENHHU NOJULHU 3076 8332
OTCcpo4yeHU JaHBbYHU NACUBHU 532 -
3aab/KeHud MO pe3acTpaxoBaHe 3923 3923
Jpyru 3agb/KeHUs 3686 3686
06110 APYTHU 33 bIKEHUSA 12723 17 448

3aab/LKeHUA 1o 34CTPAaxXxOBKHU U KbM IMTOCpEeAHULIH

[I'bpBOHAYa/JIHOTO CYETOBOJHO TPETHUPAHEe Ha 33a/b/LKEHUA KbM IIOCPEJHUILY € B CbOTBETCT-
BMe C IPUHLMIINATE 3a NpU3HAaBaHe Ha 3acTpaxoBaTe/IHU B3eMaHUATA. KoMucrvoHHara, gbJ-
»KMMa 110 3aCTpaxoBaTe/JIHAaTa IpeMusd € JOr0BOPeHa B HAa4aJIOTO Ha 3aCTpaxoBaTeJIHUA J0ro-
BOP.

MeToabT, M3110J13BaH OT J|py>KeCcTBOTO, 3a OLleHKA Ha 3a//bJKEHUSA K'bM MTOCPEAHULH, IPUJIa-
raH CbC CYeTOBOJHUTe NMpaBuJa 1o [lnatexocnoco6HocT Il e B choTBeTcTBHE € [IP 2015/35 1
EO3III0-BoS-15/113 u cseaBaT NPUHLMIIKTE HA ClIpaBeJJiIMBaTa CTOMHOCT, NPe/ICTaBEHU B
MC®O 13. [IlpusHaTHTe 3aAb/XKEHUS KbM NOCPEJHUIA ChIJIACHO U3MCKBAaHUSATA Ha [liaTe-
»Kocnoco6HOCT Il - BK/II0YBAT KOMUCUOHHH, KOUTO Ca /b/DKUMU U HeTlJIaTeHU OT J[py»KecTBOTO.
3aJbJKEHUS], CBbP3aHU C O'bJlellluTe IPEMUHU Ca U3KJIIOUEHH OT TEXHUUYECKUTE pe3epBH, TbHI
KaTo TSXHAaTa CTOMHOCT Ce BKJ/IIOUBA KaTO OYaKBaH U3XO/AA1l TAapUY€eH NOTOK MPHU ONpeJiesisiHe
Ha ,Hal-J00paTa” NporHo3Ha olleHKa Ha TEXHUYECKUTE pe3epBH.

I'.4. AJITEPHATUBHU METO/JIH 3A OLIEHKA

B 6asaHca 3a 1e/JuTe Ha IJIATEXOCMOCOOHOCTTA Ce M3MOoJI3BaT aJTepHAaTUBHU MeTOAU 3a
OlleHKa M0 OTHOIIIeHHEe Ha CJeJJHUTEe KaTeropuu akTUBHU U NMaCHBU: 3eMH U CTPaJiU 3a COOCT-
BEHO M0JI3BaHe U UHBECTUIIMOHHU UMOTH. [logpo6Ha nHPOopMalus 3a U3MOJI3BAaHUTE METO U
3a OLleHKa Ha 3eMUTE U CrpajUTe ce CbAbpka B T.[.1 Ha floksiaza. CTOMHOCTTA HA BCUYKU HEJl-
BUXKMMH UMOTH (B T.4. 3¢MU U CTPaJiy 332 COOCTBEHU HYXJU U UHBECTULMOHHU UMOTH) B Oa-
JaHca no [lnatexocnoco6HocT Il ce onpeesiss Bb3 0CHOBA Ha U3rOTBeHA He3aBUCHMMa OlleHKa
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OT JIMOEH3HWpPaHHU OUEHUTEJIN. OL[eHKI/ITe Ce O3roTBAT NNEpHUOANYIHO. 3a OL€EHKHWTE Ha UMOTHTE
Cce I10JI3BaT O6H.lOHpI/IETI/I MEeTO[JH, KaTO C€ OTYUTAT MECTOIIOJIOKEeHHEe, BUJ CTPOUTEJICTBO,
npeaHasHa4d4eHue, pasrjaexjaT cé aHaJIO3U U T.H.

I.5 JOITbJIHUTE/THA UH®OPMALIMA 110 OTHOINEHUE OLHEHKATA HA AKTUBHUTE U
ITACUBUTE

BcuukaTa cbliecTBHA MHQpOpMalMs 3a OlleHKaTa Ha akTUBUTE U IacCUBUTE Ha [lpy»KeCcTBOTO
ce CbJ’bpiKa B HacTosAMS Aokaaa U [oguiiHusa ¢uHaHcoB oTyeT 3a 2018 .
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/. YIIPABJIEHME HA KAIIMUTAJIA
PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYII“ e oTroBOpHO 3a
pa3paboTBaHe U Cbh3/laBaHe HA CMCTEeMa 3a yIpaBJieHUe Ha KaluTaJa.

HpI/I pa3pa60TBaHeTo Ha IIJIaHOBe€ 3a YIIpPpaBJE€HHETO Ha KOMIIAHUATA, yr[paBI/ITeJlHI/IHT CbBET
dHaJ/JIM3HWPa M pelllaBd KAKbB KAITKUTAaJI € HeO6XO,£[I/IM Ha KOMIIAHHUATA B CbOTBETCTBUE CbC CTPaA-
Teruyeckure U eIk 1 aKo ce IMpeJBUXK/Ja YBEJIMYE€HHW e Ha KallhTaJla C€ B3BUMAT HeO6XO,E[I/IMI/ITe
MEPKH 3a IIOCTUTaHETO HAa TOBA HUBO, KAKTO U Haﬁ-HOﬂXOﬂHU.[PITe METOJAH 3a TOBA yBeJIMYeE-
HHeE. YHpaBI/ITeJIHI/IﬂT CbBeT IIpeArnprueMa HEO6XOAI/IMI/ITE MEPKH, 3a Ad TrapaHTHUP4, Y€ HUBOTO
Ha KalliTaJla KOpeClloHAWPa C pUCKOBHA l'IpO(I)I/IJI Ha KOMIIaHUATA, KAKTO U C 6H3HecC cpenara,
B KOATO ollepHrpa.

A.1. COBCTBEHU CPEJICTBA

HacTosimuaT pa3zes onucBa cbCTaBa U ynpaBjaeHUeTo Ha KanuTtasa Ha 3EA/] ,,BYJICTPA/| XKU-
BOT BUEHA MHIIYPBHC I'PYII“. [I'bpBO € onucaH npouechT HAa yIpaBJeHUe HAa KallUTajaa u
Bb3MOXXHOCTTA 3a pa3npezieieHHe Ha HeroBuTe KOMNOHeHTHU. OCBeH TOBA, OTZEJHUTE KOMIIO-
HEHTHU Ha KalluTaJla ca NpeJCTaBeHU B peJloBe [0 OTHOLIEHWE Ha TAXHOTO Ka4yeCTBO U TSIXHATA
JIONyCTUMOCT 3a NOKPUBaHe Ha KalMTaJOBOTO U3MCKBaHe 3a MJIATeXXO0CIOCOOHOCT U MUHU-
MaJIHOTO KallMTaJ0BO U3UCKBaHe.

praBJIeHI/IETO Ha KallkiTaJia CJie[iBad la T'apdHTHUPA ClIa3BAHETO HA IIPABHUTE KU BbTPEIIHUTE
CTAaHAAPTH 3a Ka4€CTBO U KOJIMYECTBO, 3a /ld C€ NOKPHUAT KAIIUTAJIOBOTO U3MCKBAHE 3a IIJlaTe-
»KOCITIOCOOHOCT ¥ MHUHMMAJIHOTO KallMTaJIoOBO U3HcKBaHe. CTabuU/HATa KallyuTaJ0Ba MMOo3n A
Ha ,Z[I)Y)KGCTBOTO OCUTYPABA HENIPEKBbCHATOCT HA 3daCTPAXOBATEJIHUTE Oll€epallki B 6'1),[],6[].[8.

[IponechT Ha ynpaBjieHue Ha kanuTasa Ha 3EA/] ,BYJICTPAZ, 2KUBOT BUEHA MHIIYPBHHC
['PYII“ ce cbCTOM OT C/IEIHUTE CTBIKHU:

A.1.1. [Ipouec no ynpas/jieHHe HA KallUTAJ1a

[IpouechT Ha ynpaB/ieHHe HA KallUTa/la M CTPAHUTE, y4acTBALIH ca IpeACTaBeHU Ha purypara
no-J0Jy:
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HazsopeH cbBeT

YupaBuTeJieH cCbBeT

1

- PerynunpaHe Ha - 06em M KayecTBo Ha - Llenun 3a obema Ha busHeca

Kanutanusaumsara kanutana - HoB 6u3Hec 1 LeHa

- NkoHOMMYecKn KanuTan - Konnyectso n CTPYKTYpPa Ha

- JIUMUTN Ha UHBECTULUU
puycka

-B'preLIJHl/I U3UCKBAHWUA 3a

- YnpasneHue Ha nopTtdeiina
KanuTana

- PasnpepenaHe Ha kKanutana

- AvBnaeHTtn
- busHec uenn

- EMuTMpaHe Ha KanuTanosu
MHCTPYMEHTH

afleKBaTHoOCT
Kanutana
Kanutana

OTroBOpHU: PUCK MEHUOMBHT,
®uHaHcKn n CyeToBOACTBO

OTroBopHU: PUCK MEHUAMDBHT,
®unHaHcm n C4eToBOACTBO,
YnpaBuTeneH cbBet

OTroBOpHU: MEeHUAXMBHT,
YnpaBuTeneH cbBeT

©
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©
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(@)
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©
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©
X
©
I
©
X
I
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(@]

MNnaH 3a ynpaBaeHUETO Ha
Mepku 3a ynpassieHne Ha

>

i)

PeUTHHT areHI U
Perynatop
AkuuoHepu

3acTpaxoBaHU

OneHKa Ha KAalUTAJI0BATA AIEKBATHOCT

[Ipoueca 3a ynpaBJieHHe Ha KaKTasIa 3al04YBa C OI[eHKA Ha KallMTa/l0BaTa aZleKBaTHOCT. Pa3-
JINYHU 3aMHTEPECOBAHU CTPAHU UMAT PA3JIMYHU B'b3TJIeIU PU OlleHKaTa Ha HAaJIMYHUS Kallu-
TaJ1. PerysiaTopbT onpeesiesis KOM YacTH MOTaT Zia 6'b/IaT BKJIKOYEHU B KallMTa/Ia, a PEUTUHT
areHIMUTE UMAT CBOU COGCTBEHU OMpe/ie/ieHUs 3a KalluTal. B 1ob/IHEHHE K'bM peryJiaTop-
HUTE U PEUTUHTOBY MU3MCKBAHUsATA 32 KallUTA/IM3aLIMs, IPU OTpe/iesisiHe HAa KamuTal0oBaTa 1o-
3UIIMS Ce B3UMAT MpPeJBU/| pe3y/ITaTUTe Ha CO6CTBEHATA OlleHKa Ha PUCKA U MJIATEX0Cnoco6-
HOCTTa. Bcsika oyakBaHa NpoMsiHA HAa TPETUPAHETO HAa KAallMTaJ OB MHCTPYMEHT OT CTpaHa Ha
peryjupaTropa WM 3aKOHOAATEJCTBOTO Ce B3UMa MpeABHUJ, B OlleHKATa Ha KalWTaJoBaTa
aJleKBaTHOCT.

[Ipu oueHKaTa Ha KanuTa/loBaTa aJleKBaTHOCT Cce B3eMaT MpeJBU/ U3UUCIEHUSATA CbIJIaCHO
[lnaTexxocriocob6HOCT 2. O1jeHKaTa BKJIIOYBA KallMTAJOBUTE HYXX/IU Ha [Ipy»KecTBOTO, onpeje-
JIEHU Ha MHJWBU/lyasiHa b6a3a.
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ILianu pAaHE HA KAIIUTAJIA

HaMepeHI/IHTa H IIJIAaHOBETE Ha YHpaBI/ITeJIHI/IH CbBET I10 OTHOILLIEHHE Ha 6’bﬂ€H_[OTO pa3BUTHE
Ha 6M3Heca U HNHBECTUIHWUOHHHUTE AEP'IHOCTPI Ce U3IMO0JI3BAT IIPH aHAJIM34d HAa 6’bﬂeH.lOTO KaluTa-
JIOBO U3UCKBaHe. B pPaMKHUTE Ha IpoleCa Ha IJIaHHPaHe C€ OTYNTA KaK IPOMEHHUTE B 6H3Heca,
006eMUTe WU [IPOMEHHUTE B CbIIE€CTBYBAlllNTE€ PHUCKOBHU (l)aKTOpI/I MoOraT Aa IIOBJIUAAT HA PEH-
Ta6I/IJIHOCTTa, PHUCKOBETE N KallTUTAJIOBUTE HYXKAH.

Pe3ysTaTUTe OT U3BBpIIEHATA OlleHKA HA KAlIMTAJI0BaTa a/IeKBAaTHOCT Ce pPasIJIeXJaT 3aeJHO
C I[eJIMTe, 3aJI0’KEHU B OU3HEC MJIaHa 3a c/aeiBalluTe 3 TOAWHHY, C OTJie[ Jia ce U eHTUUIUpaT
B'b3MOKEH KAalUTAJIOB HEJIOCTHUT U 6'b/I€I0TO KaIUTAJIOBO pasmpe/ieieHHe.

Mepku 3a ynpasjeHye Ha KanyuTaia

PasyMHa olleHKa Ha KalMWTaJIoBaTa aileKBaTHOCT U BHUMATEJHO KalMTAaJIOBO IJIaHUPaHe ca
Ba)KHU €TaIu NPU ONpeJiesissHE HA JeUCTBUATA, KOUTO NOAAbPKAT 6alaHC MEXY KauTal U
pucKoBe. 3a 1a ce MPUJIOXKH TIJIaH 3a YIIpaBJeHHe Ha KallUTaJia, Ce Mpe/jiaraT MepKHy 3a 0/106-
peHue oT YnpaBuTenHus u HagzopHus cbBeT. lupekyuute ,PUHAHCH U CYETOBOACTBO” U, YTI-
paBJieHHe Ha pUcKa” MOJ KOHTPOJIA U MIPU MOUCKBaHe OT U3M'bJIHUTESTHUTE JUPEKTOPH, Olle-
HSIBa, BbBEX/ 3, IOKJ/IA/|Ba U aKTya/IM3Mpa CTaTyca Ha MEPKHUTeE 3a yIIpaBJeHUe Ha KanuTaJa.

A.1.2. [lnamaHus OT NO3MIMU Ha COOCTBEHUTE CpeACTBa

KoraTo AUBUIEHTUTE Ce pa3lipeaesaAT 3da BCAKaA AaleHa (l)I/IHaHCOBa roanHa, KOHKpE€THHUA pa3-
MEp U BpeMEeTO Ha pa3lipeJeJieHUEeTO € NpeJMeT Ha NpeaJIOXKeHH e 3a pa3lpeaejeHrue Ha Ie-
yajibaTa oT praBI/ITeHeHHI/IH CbBET Ha By.HCTpa,ZL Kuport. ToBa npeasjioXKeHue ce npegocraBd
Ha HaﬂBOpHI/IH CbBET U € AHOJIMYHHUA COOCTBEHHUK Ha KaluTaJa.

B cbOoTBETCTBHE ChC 3aKOHOBAaTa paMKa M BbTPEIIHUTE MpaBuia Ha Jlpy»KecTBOTO, pellieHHe
OTHOCHO pasIlpe/iesisiHe Ha MedyaibaTa ce B3eMa B paMKUTE Ha LIeCT Mecella cje/| MPUKIY-
BaHe Ha npejxojHaTa GUHAHCOBA roJiuHa. [leyanbaTa cief JaHbly Ha JJpy>KeCTBOTO CIYKHU
3a 6asa 3a onpe/iesisiHe HAa JUBUJEHTA, KOUTO ce pasnpenesis MexAy aKI[MOHepUTe MPOpaTHO
Ha 6a3a Ha 6pOosI HA MPUTEKABAHUTE aKLUHU (TOHACTOSIIEM HU3IISJI0 HA eJHOJUYHUS COOCTBe-
HUK Ha KanuTasa). [I[py u3jaBaHeTo Ha HOBH aKIUM MOXKe Aa O'b/ie ONpe/ieIeHO Pa3JIMIHO
NpaBo Ha AUBUIEHT. bb/eliu pasnpeieseHus Ha AUBUAeHTH Ha Bysictpas YKMBOT 3aBUCAT OT
HeroBaTa peHTaOUJIHOCT, pUHAHCOBOTO My CbCTOSIHUE U OT APYTH GaKTOPH, BKIIIOYUTENHO OT
apUYHU CPeACTBA, O'bAeUIH NePCeKTUBY, KAKTO U HUBA Ha IaH'bIUTe, HOPMATUBHU U JPYTH
IpaBHH yCJIOBUS.

OrpaHuyueHUsITa BbPXY pasnpezesisiHeTO Ha JIUBU/IEHTH, KOUTO OKa3BaT BJUSIHUE BBPXY pas-
Mepa Ha pasnpejeisieMuTe nevanbu, B O'bJelle MoraT Ja 6’bJaT NpeAMeT Ha U3MEHEHUE OT
3aKOHO/JaTeJisl UJIW Ha peryJaTOPHU NpeinyCcaHuUsl.

Hsama rapaHius, dye B 6b/1ele Jpy»kecTBOTO Ille UMa HeTHa Ie4yasiba, OT KOSTO BCsKa roJiuHa
MoraT Ja ObAaT HU3IJIaTeHW TOAUINHH JUBUJEHTH B CbOTBETCTBME C IOJMTHUKATa 3a
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JUBUJEHTHU. [lopy aKo KOMITaHUSTA MMa pa3npezesisieMy Iledyasiou, To He MOXe Jja 6'b/ie rapaH-
THUPAHO, Ye JUBUJIEHTHUTE l1ie O'bJAT PeaTHO MJIaTeHHU.

ENHOMMYHUAT COGCTBEHMK Ha KalMTajla MoXe Jja He 0/l00py paslpe/ie/leHUeTO Ha Nedasnoa,
aKo TOoBa OM /10BeJIO [I0 HeJJOCTUT Ha KallUTaJ/l 32 IOKpHBaHe Ha KallUTaJI0OBOTO U3UCKBaHe 3a
NJ1aTEKOCIOCOOHOCT. AKO IOKPUTHETO Ha KallMTaJI0BOTO U3MCKBaHe 3a NJIaTeK0CIOCOOHOCT
Beye He e OCTOSIHHO rapaHTHPaHo, U3IIJIALAHETO HAa UBU/IEHTH Ce OTMEHS U Ta3u MsIpKa ce
nocoyBa B [1;1aHa 32 Bb3CTaHOBsIBaHEe, KOUTO Ce MpeACTaBs Npe/ HaZ30pHUs opraH. /IuBUEeHT
He ce M3IJallid /|0 NOCTUraHe Ha aJleKBaTHO KallUTaJu3upaHe Ha /|py>KeCTBOTO U rapaHTH-
paHe Ha IOCTOSSHHOTO MOKPUTHE Ha KalMTaJI0OBOTO U3UCKBaHe 3a NJIaTeX0CIoco6HOCT. [lepu-
OZ'bT Ha HabJItO/leHue ce onpeJesis B Cy4yasi KaTo [IJIaHOB NEPHUOJ,

K/JTACUPUKALIMA HA KAITUTAJIA

KanutansT Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYI1” e onucaH mo-goay u
KJacupUKalysaTa My e 06siCHeHa noZpo6Ho: J[pyKeCTBOTO UMa CJeJHUS KallUuTaJl:

- AK1jOHepeH KanuTasl

- [IpeonieH’bYHYU pe3epBU

- /lpyru KanvuTa/0BY pe3epBU U HepasnpezeseHa rnevyanada

KanuTtanbT e pas/ziesieH Ha OCHOBEH KalUTaJl U AOM'bJHUTEJIEH KallUTaJl U e KJacupuiypaH B
TPH peJia 1o KayecTBO (peZjoBe) Bb3 OCHOBA Ha HEFOBUTE XapaKTepUCTUKHU. Kinacupukanusara
ce OCHOBABa I'JIaBHO Ha CJIe/JHUTeE I1eCT KpUTepus:

1. [locTossHHA HAJIMYHOCT 3a IOKpPUBaHe Ha 3aryouTe

2. [loguvHeHUe Ha IpUTexaTesid

3. locTaTb4yeH MaTypUTeT

4., Jlunica Ha CTUMYJI 32 0OpPAaTHO U3KYIlyBaHe

5. JIunca Ha 3a{b/DKUTEJNHU Pa3xoy M0 06CIy>KBaHe

6. J/Iulica Ha TeXeCTH

CneHaTa KaTeropusalus e pe3yJiTaT OT I0COYEeHUTe KPUTEPUHU:

- Pen 1: camo ocHOBeH KanuTaJl, KOWUTO 10 roJisiMa CTeNeH OTroBaps Ha BCUYKUTE IEeCT
KpUTepHUS.

- Pez[ 2: OCHOBEH KaIllhuTaJl, dKO He € HaJ/IhIe IOCTOAHHAaTa My HaJIMYHOCT U JOII'bJIHUTE-
JIEH KallhuTaJl, aKO OTroBapd Ha BCUYKHUTE EeCT KPUTEPUA.

- Pen 3: BcMYKM oCTaHaJIM YacCTH OT KamlUTasla.

Ta6suna: Co6CTBEHU Cpe/iCTBa M0 PefIOBE:
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XUJ1.MB.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted

3anucaH KamnuTasa 18 136 18 136 - - -
W3paBHUTEJIEH pe3epB 15 545 15 545 - - -
HeTHU OTCpOYEeHU AAaHBYHHU - - - - -
aKTHUBU

006110 COGCTBEHM CPeACTBa 33680 33680 - - -

KbM 31 nekemBpu 2018 r. co6cTBeHuTe cpegcria Ha 3EA/L ,,BYJICTPA/l Y)KUBOT BUEHA UH-
IYPBHC I'PYIT” ca 33 680 xui.jB.

Haii-cbuiecTBeHaTa pas/jinka MexJy pa3Mepa Ha COOCTBEHMS KalUTasl CbhrJIACHO FOJWIIHUSA
$bUHaAHCOB OTYET U pa3Mepa Ha co6cTBeHUTe cpecTBa o "[linatexkocnoco6HocT 1" e pesysaTaT
OT MpeolieHKaTa Ha CYeTOBOJAHUTE CTOMHOCTU K'bM CIIPaBe/JIMBUTE CTOMHOCTH 10 [l1aTexoc-
noco6Hoct II. [IpeonieHKaTa 3acsira KakTo aKTHBA, TaKa U MacKMBa Ha 6ajiaHca.

OTAe/IHUTE KalMTaJOBU KOMIIOHEHTH Ca OMUCAHU B IETANJIU [10-HATAT'bK B HACTOSLIUA JOKY-
MeHT. [Toutn 100% oT co6cTBenuTe cpeactsa Ha 3EA/L ,BYJICTPA/] Y)KUBOT BUEHA MHIIIY-
PBHC I'PYII” ce knacupuuupar kaTo Kanurtas ot Peg 1.

OCHOBHU COGCTBEHMU CPE/ZICTBA

Co6ctBenuTe cpeactBa Ha 3EA/L ,,BYJICTPA/] YKUBOT BUEHA MHIIYPBHC I'PYIT” ce cbcTOAT
OT 3alKCaH KalWTasl, KalluTaJOBU Pe3epBU U MPEOIeH'bYEH pe3epB, B T.U. Hepasmnpe/eseHa
neyasioa.

a. AKIIMOHEpEeH KalUTal
3EA/l,,BYJICTPA/ZL )KUBOT BUEHA UHILIYPBHC I'PYI1” npuTekaBa camo MJiaTeH aKI[MOHe-
peH KanuTajl. M3nnaTeHUsT akIMOHEepeH KaluTaj ce Kaacupuiupa KaTo KalnuTaja OT
I'bPBHU pe/i, ThU KaTO OTTOBAapsi HA HE0OX0IMMHUTE XapaKTEPUCTHUKH 3a KallkuTaJa OT I'bPBU
peA. Ipy»ecTBOTO HAMA PYT OCHOBHU KallUTaJI0BU KaTeroOpuu, KaTo HallpuMep NpUBU-
JIETUPOBAHU aKIUH.

6. EMucroHHa npeMus
[IpemusTa 3a emutupane Ha 3EA/l ,BYJICTPA/Zl )KUBOT BUEHA MHIIYPBHC I'PYII” ce
K1acuuLMpa KaTo KaluTaj OT I'bPBU peJi, Thbi KaTO OTTOBaps Ha HEOOX0JUMHUTeE XapakK-
TEPUCTUKHU 3a KanuTaja oT I'bpBU pel. Kbpm 31.12.2016 r. Ipy>KeCTBOTO He OTYMTA IIpe-
MHH OT EMHUCHH.

B. PGSCPB 3d U3pAaBHABAHE

I/I3paBHI/ITeJ'IHI/IHT pe3epB € CbCTABEH OT:
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H3paBHHTE/IEH pe3epB (XUJ1.JIB.)

[IpeBUllIeHUEe HA aKTUBUTE HaJ, NIACUBUTE 36 824
Jpyru nosunyu Ha 6a30BUTE COOCTBEHU CPeACTBA - 21279
06110 U3paBHUTEJIEH pe3epB 15545

r. [logurHeHU acUBU

Kbm 31.12.2018 r. 3EA/L ,,BYJICTPAZ )KUBOT BUEHA MHIIYPBHC I'PYI1” HAMa es1leMeHTH Ha
COOCTBEHHTE CPeICTBA, KOUTO /a MONaJaT B KATeropusTa NoJYHMHEH MMaCHUB.

l,Z[OI'I'Ia.IIHI/ITeJIeH KalnuTaJ

KbMm 31.12.2018 r. 3EA/, ,BYJICTPA/ZL XKUBOT BUEHA UHIIIYPBHHC I'PYII” He pasnoJiara c fo-
I'bJIHATEJIEH KallUTAJl.

[.1.2.1 lonyCcTUMOCT Ha KannuTaJja

B cbOTBeTCTBUE C TEKYIOTO KalMTAJI0BO MU3UCKBaHe 3a matexocnocobHoct (KUII) u Munu-
MaJIHOTO KanuTanoBo u3uckBaHe (MKH), ce pasrsiexxaa J0omycTUMOCTTa Ha KalUMTaJOBUTE
koMmnoHeHTH Ha 3EA/l ,BYJICTPA/lI YKUBOT BUEHA WHIIYPBHC I'PYI1” 3a nokpuBaHe Ha
JiBaTa NokasaTeJid. B To3M npolLec ce npeneHsaBa KOJUYeCTBOTO U Ka4eCTBOTO Ha JONYCTUMUA
KanuTasl 3a NOKPUBAHE Ha KalluTaJdoBUTe U3MckBaHusd - KUIT u MKU.

KOJIMYECTBO HA KAIIUTAJIA

OueHKaTa Ha KanyTasoBaTa a/leKBAaTHOCT Ce U3BbPIlBA MPHU ChOJII0JaBaHe U3UCKBAHHUATA HA
Kojiekca 3a 3acTtpaxoBaHe. ToBa 03HauyaBa, ye TpsibBa Jla 6'b1aT U3II'bJIHEHU CJI€ITHUTE OTPaHU-
YeHHUS:

- KoedpunueHT Ha m1aTeXKOCMOCOOHOCT, T.e. OTHOIIEHUETO MEX/Y COOCTBEHUTE CpPeACTBA U
KHII, cnepBa nae =100%

- Koedpunenra Ha nokputre Ha MKHU cbio ciena ga e = 100%

YOpaBUTEJHUAT CbBET, B CbOTBETCTBUE C IPUETUTE TPYNIOBU CTAHJAPTH, € ONpe/iesInl ToJle-
PaHTHOCT K'bM pUCKa IPU MMHUMaJIeH KoePpUIIMEHT Ha I1aTexocnoco6HocT oT 125%. [Topagu

TOBA Ce U3BbPIIBA JOIMI'BJIHUTEJ/IHO pa3rjeXxiaHe:

- KoeduiveHT Ha m1aTeK0CMOCOOHOCT ciefiBa fia e = 125%

KAYECTBO HA COBCTBEHMUTE CPE/ZICTBA
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KoMnoHeHTHTe Ha COOGCTBEHUTE CpeiCTBAa BCUUKU KayeCTBeHU HUBA (penose 1, 2 u 3) oTro-
BapAT Ha YCJOBUATA 3a NOKPUBaHe Ha KalMTaJIOBTO U3MCKBaHe 3a MJIATEXX0CHOCOOHOCT, HO
cbrJacHo 4jeH 82 ot genervupad PernamenTt 2015/35, naparpad 1, Te noasiexxaT Ha KoJiM4yec-
TBEHU OTPAaHUYEHUSA:

— KanuTaJl OT 'bPBHU pej ciaefBa aa e 2 50% ot KUII
— KanuTaJ OT TpeTH pej ciaeBa aa e <15% ot KUII
— KalluTaJl OT BTOPU peJ, + KallKuTas OT TpeTHU peJ ciaejBa aa e < 50% ot KUII

Camo KalnMTaJI0BYM KOMIIOHEHTH C HUBA Ha KayecTBO OT Pex 1 u Pexy 2 ca gonycTUMU 3a IOKpPU-
BaHe Ha MUHUMAaJIHOTO KalKMTaJl0BO U3UCKBaHe. B cboTBeTCcTBUE C usieH 82, maparpad 2 nese-
rupad PersamenT 2015/35 T0O3u onycTUM KanuTaJj e IpeAMeT Ha CJeJHUTE KOJIMYeCTBEHU
OTpaHUYEHUS:

— KaluTaJ OT I'bPBU pej ciaezBa Aa e = 80% ot MKU
- KallMTaJl OT BTOpH pef ciaenBa Ja e < 20% ot MKHU

B cboTBeTcTBUE C usieH 82, an. 3 aeserupad PersnamenTt 2015/35, kanuTa/l0BUTEe KOMIIOHEHTHU
C HUBO Ha KayecTBO oT Pes 1 Tpsi6Ba Aa OTroBapsAT OT/AEJHO Ha KOJIMYECTBEHUTE OrpaHUye-
Hus. KaTo 15710 u3niaTeHUTe NPUBUAETUPOBAHU aKIIMU, BKIIYUTEJTHO IPEMUUTE OT EMUCHUH,
C HUBO Ha KadecTBo oT Pej; 1 v u3niaTeHuTe NOJYMHEHHU NMACUBU C HUBO Ha KayecTBo Pep 1
(cbrsiacHo MpexoHUTE MpaBUJIa), He MoraT Aa npeacrtaB/sgBaT nosedve oT 20% oT e us Ka-
nuTas ot Pep 1.

Kounkpetno 3a 3EA/] ,BYJICTPA/] JKUBOT BUEHA MHIIYPBHC 'PYII” Te3u orpaHuyeHus ca
HEINPUJIOKUMH, ThU KaTo JIpyKeCTBOTO He OTYMTA KallUTAJIOBU €JIEMEHTH OT IOCOYEHHUS BUJ,

A.2 KAIIMTAJIOBO U3BUCKBAHE 3A IIVIATEXKOCIIOCOBHOCT U MUHUMAJIHO KAIIUTAJIOBO
HN3UCKBAHE

JupektuBaTa "[lnatexxocnoco6HocT II" M3KMCKBA OT 3acTpaxoBaTEJHUTE KOMIIAHUU PEIOBHO
Jla U3YUC/ISBAT KAlMTAJ0BOTO U3UCKBaHE 3a IJIATEXXOCMOCOOHOCT U MUHUMAJIHOTO KaIlUTa-
JIOBO M3UCKBaHe. Te3u KanuTaJoBU CTOMHOCTH OINpeJesisiT pa3Mepa Ha COOCTBEHUTE Cpe/ic-
TBa, KOUTO Ca HEOOXOJUMH Ha JIpy»KeCTBOTO, 3a J]Ja OCUTYPU HeNMPEKbCHATO U3II'bJIHEHHE Ha
MOETHUTE 33/ bJ/DKEHUS.

KanuTasoBOTO M3UCKBaHe 3a MJIATEXKOCMOCOOHOCT HAa 3aCTPAX0BATEJHOTO JPYKECTBO ChOT-
BETCTBA Ha HE0O6XOJUMOTO HUBO Ha KaluTaJl, KOeTO lie IOCTaBH 3aCTPaXx0BaTeJTHOTO JpyKec-
TBO B MO3UIIMSATA Jia ToeMe BCIKAaKBU Helpe/BuaeHu 3aryou. KUII ce n3uucisBa Bb3 0OCHOBA
Ha MoOJle/IuTe, 6a3MpaHU HA PUCKA, U MPeJICTABJSABA KAaUTAaJ, KOUTO I1e 6'b/le He06X0 UM 3a
NOKpHBaHe Ha 3ary6a, KosiTo Bb3HHWKBA BeIHbX Ha 200 roguHuU.

MUHMMaJITHOTO KallMTaJIOBO U3HMCKBaHe MPe/[CTaB/IsABa T0-HUCKO MUHHMMAaJIHO HUBO Ha COOCT-
BEHU CpPEeJ/ICTBA, KOETO 3aCTPax0BaTEJHOTO JIPYKECTBO TPsIOGBA Jia MOA bpiKa MPU BCAKAKBU
06CTOATEJICTBA.
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U aBete kitodoBu uucaa (KUIT 1 MKH) ce onpenensT uiu Bb3 OCHOBA Ha CTaHJapTHa $op-
MyJia WM - aKO ca 0J060peHU OT Ha/I30PHUS OpraH - C MOMoLITa Ha (YacTUYeH) BbTpPELIEH MO-
nea. 3EA/] ,BYJICTPA/ZL Y)KUBOT BUEHA MHIIYPBHC I'PYIT” npusaara usnsaao cTaHAaapTHaTa
dopmysia 3a U3YUC/SIBaHE Ha [iBaTa NOKa3aTeJisl 10 OTHOLIEHHE HAa BCUYKH PUCKOBU MOYJIU.

J1.2.1 KanuTa/10BO M3MCKBaHe 3a IJIATE>K0CIMOCOOHOCT

CHpHMO onpeae/JIeHOTO KalluTa/JI0OBO U3MCKBaHE 3a IJIATEXKOCIOCOOHOCT U COOCTBEHUTE cpena-
CTBa, I,[[py}l(eCTBOTO HMa ClIeJHUuA Koe(l)I/IL[I/IEHT Ha IJIaTEeXO0CHOCOOHOCT KbM 31 A€KEMBpPHU
2018:

KanuTasoBo M3UCKBaHe 3a MJIaTEXOCIOCOOHOCT U HeroBoTo nokputue 3a 3EA/] ,BYJICTPA/]
BUEHA UHIIYPBHC I'PYIT” :

/B XUJJB./ 31.12.2016
Cob6cTBeHM cpe/icTBa 3a MoKpuTHe Ha KUII 33680
KanuTtanoBo usuckBaHe 3a miaatexocnocooHoct (KHUII) 23814
KoedunueHnTt Ha nokpurtue 141%

Tab6siunaTa no-aoJy nokassa cbctaBa Ha KUII, onpeiesieH oTAe/MHO 32 CbOTBETHUTE MOAYJIU
B'b3 OCHOBA Ha CTaHAapTHaTa popmyJia, cjeJ, IpuUjaraHe Ha NpeJBUAEHUTE B 3aKOHA IMpe-
XOZJHU MEPKH.

KanuTasoBo M3MCKBaHe 3a MJIATEXOCINOCOOHOCT no puckoBu moayau 3a 3EA/] ,BYJICTPA/L
BUEHA MHIIYPBHC I'PYIT”:

KanuTa/10B0O U3MCKBaHe 32 JIaTEK0CNOCOGHOCT

110 PUCKOBHU MOAYJIH 31.12.2018
ba30B0 kanuTas0BO U3UCKBaHE 20.780
IlasapeH puck 9.619
Puck om ¢pasum Ha koHmpazeHma 3.724
2Kusomosacmpaxosamesnen nodnuceauecku puck 6.663
Iloonucseavecku puck no 30pasHo 3acmpaxosaHe 10.608
dusepcugukayus -9.834
OnupaTHBeEH PUCK 3.541
A6copbupaiy epeKT Ha OTCPOYEHHUTE JJAHBIU -
A6copbupary epeKT Ha OTCPOYEHUTE JAaHbIIU -507
KanuTa/10BO M3MCKBaHe 3a NJIaTEK0CNOCOOHOCT 21.814

[Ipy U34YHC/IEeHHWEeTO He ca H3MOJ3BaHMW MapaMeTpu, cneuquPUYHU 32 KOMIAHUATA B
cboTBeTCcTBUE ¢ uieH 104, nmaparpad 7 ot Aupexktuna 2009/138 / EC.
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J.2.2 MMHMMAaJ/IHO KAallUTa/I0BO U3MCKBaHe

MUHMMaJHOTO KalMTaJ0BO U3UCKBAaHE Ce ONpe/esisi Bb3 OCHOBA Ha NOAX0/, 6a3vpaH Ha Pak-
TOPH, O-CHEeUaJTHO Bb3 OCHOBA HA TEXHUYECKUTE pe3epBU, HAUYUC/IeHUTE NPEMUU U KallUTa-
JIOBOTO U3WCKBaHE 3a MJIATEXKOCHOCOOHOCT. TeXxHUUYeCcKUTe pe3epBU, PUCKOBUAT KalUTaa U
IpeMUUTe Ce pa3zesaT [0 JUHUM OU3HEC, YMHOXaBaT ce ¢ paKTOpUTe, onpezesieHU HopMa-
THUBHO U ce 0606111aBaT. /lo/iHaTa rpaHKIla HA MUHMMaJHOTO KallUTaJ0BO U3UCKBaHe e 25% oT
KHUII, ropuarta rpanuua e 45% ot KUIIL. 3akoHOBO € onpezesieH U [0JieH Npar B abCOIOTHA
CTOMHOCT Ha MMHMMaJIHOTO KannuTaJoBo u3ackBaHe. [lonacrosmiem 3a 3EA/] ,bYJICTPA/ KU -
BOT BUEHA UHIIYPBHC I'PYII” ce npusiara abcoit0THUA par HA MUHMMAaJIHOTO KallUTaJl0BO
V3MCKBaHe U e B pa3Mep Ha 12 400 xuJ1.JiB.

Koedu1iMeHTHT Ha NOKPUTHE HA MUHUMAJIHOTO KallMTaJ0BO U3MCKBAHE Ce MoJly4aBa KaTo Cb-
OTHOILIEHUE Ha J0NYCTUMUTE COOGCTBEHU CpeAcTBa 3a noKkpuBaHe HAa MKW oTHecenu kbM MKMU.

KbM 31 nekemBpu 2018 r. KoepunpueHTbT Ha nokputre Ha MKH e ciennus:

Xvn.ns.
MuHMMaIHO KallUTaJ0BO U3MCKBaHE U HETOBOTO OKPUTUE 31.12.2016
Cob6cTBeHM cpe/icTBa 32 MOKpUTHe Ha MKU 33.680
MuHHMMaIHO KanuTaa0Bo u3rnckBaHe (MKH) 12.400
KoedunueHnrt Ha nokpurtue 272%

Hsma passinkaTa Mexx/ly COOCTBHUTE CPeACTBA, KOUTO MOXKe Jla 6'bJjaT U3110JI3BaHU 32 MOKPU-
BaHe Ha KalUTaJIOBOTO U3MCKBaHe 3a MJIaTXKOCIMOCOOHOCT U COOGCTBEHUTE CPeJICTBA 3a OKPHU-
BaHe Ha MMHMMAJHOTO KalNUTa/I0BO M3UCKBaHE, MOPaJiu TOBA, Ye JIpyKecTBOTO pasmoJiara
HUJIMHCTBEHO ChC COOGCTBEHU CPe/ICTBA OT 1-BU peJi, KOUTO He MOo/JIeKaT Ha OTPaHUYeHUS.

A.3 U3110JI3BBAHE HA BA3SUPAH HA JIOPALIUATA METO/, IIPU U3YUC/IABAHETO HA
KAIIUTAJIOBOTO U3UCKBAHE 3A IIVIATEXKOCIIOCOBHOCT BBbB BBbP3KA C [I0OA-MO-
AYJIA 3A KAIIUTAJIOBUTE HHCTPYMEHTH

3EA/l ,BYJICTPA/ZL YKUBOT BUEHA UHIIYPBHHC 'PYI1” He npuJiara 6a3upaH Ha AopanusTa
MeToJi B cboTBeTCTBUE C WieH 304 oT [Jlenerupanus persameHT (EC) 2015/35, npu usuucis-
BaHETO Ha KallUTaJIOBOTO U3KMCKBaHe 3a MJIATEeXK0CIOCOOHOCT.

4.4 HECbOTBETCTBHUE C MUHUMAJIHOTO KAIITMTAJIOBO U3UCKBAHE U HECBbOTBET-
CTBHME C KAITMTAJIOBOTO U3UCKBAHE 3A IIVIATEXKOCIIOCOBHOCT

3EA/l ,BYJICTPA/l )KUBOT BUEHA WHIIYPBHC I'PYII” uanbaHsiBA MUHHUMAJHOTO KallWdTa-
JIOBO U3UCKBaHe U KAallUTaJIOBOTO U3UCKBaHe 34 IJaTEeK0CIOCOOHOCT.
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A.5. APYTA UH®OPMALIUA

[lss1aTa cbujecTBeHa MHOpMalMs, Kacaellla ynpaBJeHUeTO Ha KaluTajsa U KalnuTaJjoBaTa
agekBatHocT Ha 3EA/] ,,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYII” e usnoxeHa B pa3je-
aute oT E.1 go E.4.
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NMPUNOXEHUE:

KONMYECTBEHU ®OPMMU 3A OTYUTAHE NO MANATEXOCNOCOBHOCT Il

IMPUJIOKEHUE I (nanena B xuysaamn)
S.02.01.02
CueToBoO/1eH DanaHC

CroliHoCT 1o
,HIlnarexocnocoonoct 11

AKTHBH C0010
Hewmarepuainu akTusu R0030
OTcpodeHH JaHBUHU aKTUBH R0040
VI3muirbK OT NEHCHOHHH 00e31IeTeHUs R0050
Hensuwkuma coGCTBEHOCT, MAILIMHK M ChOPBKEHUS, TPUTEKABAHH 32 COOCTBEHO
TOJI3BAaHE R0060 5,800
VHBecTHMY (PAa3IMYHU OT aKTHUBH, JbP)KaHH 32 OOBBP3AHHUTE C HHACKC U C JIIOBE B
MHBECTULHOHEH (OH[] JOTOBOPH) R0070 115,844
HenerxrMa coOCTBEHOCT (pas3iiyHa OT Ta3H 32 COOCTBEHO MOJI3BAHE) R0080
JIS710BM y4acTHsl B CBbP3aHU MPEAIPUSITHUS, BKIIFOUUTEIIHO YIaCTHS R0090 169
KanwuTanaoBu HHCTpYMEHTH R0100
KanwuranoBu HHCTpYMEHTH — KOHUTO ce THPryBaT Ha (hoHmoBa Oopca R0110
KanuTanoBu HHCTpYMEHTH — KOMTO HE CE€ ThPI'yBaT Ha oHmI0Ba 6opca R0120
Qonuranuu R0130 104,366
JIbprkaBHM O00JIHTAIMH R0140 96,488
Koproparusau obnuranuu R0150 7,878
CTpyKTypUpaH# 00U AU R0160
O0e3IeueHN [IEHHN KHIKa R0170
[MpennpusTust 32 KOJICKTUBHO NHBECTHPAHE R0180 11,304
Jepusaru R0190 5
Jlermo3uTH, pa3IMyHi OT HAPHYHY CKBHBAJICHTH R0200
Jpyru HHBECTHIIHH R0210
AKTHBH, IbpKaHH 32 0OBBP3aHK C MHICKC U C JSJI0BE B MHBECTHLIMOHEH (hOH
JIOTOBOPH R0220 11,930
3aeMU ¥ MIIOTEKH R0230 1,843
3aeMH 10 MOJIULU R0240 578
3aeMu 1 MITOTEKH 32 (HU3UUCCKH JIHIA R0250 104
Jlpyru 3aemMu ¥ UMIOTEKH R0260 1,161
IIpe3acTpaxoBaTeIHU Bb3CTaHOBSIBAHMS IO CHJIaTa Ha: R0270 1,730
OO0110 3acTpaxoBaHe M 3J[paBHO 3acTpaxoBaHe, M000HO Ha OOIIOTO 3aCTPaxoBaHe R0280 2502
006110 3acTpaxoBaHe, ¢ 3KIIOYCHUE HA 3/IPaBHO 3aCTPaxoBaHe R0290
31paBHO 3acTpaxoBaHe, MOA00HO Ha 00IIOTO 3aCTpaxoOBaHe R0300 2,592
JKuBoTo3acTpaxoBaHe M 3paBHO 3aCTpaxoBaHe, [10JJ00HO Ha
JKMBOTO3aCTPAaX0OBAHETO, C M3KIIIOUCHHUE Ha 3/IpaBHO 3aCTPaxOBaHE U 3aCTPaxoBaHe,
00BBP3aHO C MHJICKC U C JSJIOBE B MHBECTUIIMOHEH (DOHIT R0310 -812
31paBHO 3acTpaxoBaHe, IOAOOHO Ha YKMBOTO3aCTPAXOBAHETO R0320
JKuBOTO3aCTpaxoBaHe, ¢ M3KIIOYCHHE Ha 3paBHO 3aCTPAaXOBaHE U
3acTpaxoBaHe, 00BBP3aHO C MHAEKC H C JSUIOBE B HHBECTUIIMOHEH (DOHT R0330 -812
JKuBoTo3acTpaxoBaHe, 00BBP3aHO ¢ MHIACKC U C JSJIOBE B HHBECTHUIIMOHEH (POHI R0340 -49
JIeno3uTH KbM LEICHTH R0350
3acTpaxoBaTeIHH B3eMaHUs M B3€MaHHs OT MOCPEAHULIN R0360 4,047
[Ipe3acTpaxoBaTeIHU B3eMaHHs R0370 1,548
B3emanusi (ThpProBCKH, HE 3aCTPaxOBaTEIHH) R0380 524
Co0cTBeHH akiuH (IPUTEXKABAHU MIPSIKO) R0390
CymMu, IBJDKMMH 110 OTHOIICHHE Ha MO3HIHU OT COOCTBEHH CPECTBA MM HavyaJleH
KaIuTaJl, MIOMCKAaHU, HO BCE OIIe HEM3IUIATEHH R0400
[lapu4HU cpencTBa ¥ MApUYHH EKBUBAJICHTH R0410 18,041
Bewuku gpyru akTHBH, KOUTO HE ca IIOCOYEHH Ipyraje R0420
OO01I0 AKTHBH R0500 161,309
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IMPUJIOKEHUE I (nanena B xuysamn)
S.02.01.02
CueToBO/IeH DanaHC

CroiiHocT 1O
,Jlnarexocnocoonoct I1¢

IacuBu C0010
TexHUYEeCKH pe3epBU — OOII0 3aCTpaxoBaHe R0510 16,212
TexHUYECKH pe3epBrH — 0OII0 3acTpaxoBaHe (C M3KIIOUYCHUE Ha 30PaBHO
3aCcTpaxoBaHe) R0520
TP, u34KcIeHN ChBKYITHO R0530
Haii-no6pa mporHosHa oIeHka R0540
JobaBka 3a puck R0550
TexHuuecku pe3epBu — 3APaBHO 3aCTpaxoBaHe (M0JO0OHO Ha 0OILIOTO
3aCTPaxoOBaHe) R0560 16,212
TP, U34KCICHN CHBKYITHO R0570
Haii-no6pa nporuo3Ha oneHka R0580 15,168
JloGaBKa 3a puck R0590 1,044
TexHHYECKH Pe3epPBU — JKHBOTO3aCTPaxoBaHe (C U3KIFOUCHHE Ha 3aCTPaXOBaHe, R0600
00BBP3aHO C HHIEKC U C JSUI0BE B HHBECTUIIMOHEH (POH/) 83,110
TexHU4eCcKH pe3epBH — 3PaBHO 3acTpaxoBaHe (MOA00HO Ha
JKHMBOTO3aCTPaX0OBAHETO) R0610
TP, U34YKCICHN CHBKYITHO R0620
Haii-no6pa nporuosHa oneHka R0630
JloGaBKka 3a pucK R0640
TeXHUYECKH Pe3epBU — KUBOTO3aCTPaXOBaHe (C U3KIIFOYCHHE Ha 3PaBHO
3acTpaxOBaHEe U 3aCTPaxOBaHe, 00BbP3aHO C HHAEKC U C JSIIOBE B HHBECTHIMOHEH
boum) R0650 83,110
TP, U34KCICHN CHBKYITHO R0660
Haii-mo0pa nporso3Ha oneHka R0670 78,367
JloGaBKa 3a pHCK R0680 4,743
TexHu4uecku pe3epBr — 3acTpaxoBaHe, 00BBP3aHO C HHAEKC H C [ISUIOBE B
HMHBECTUIIMOHEH (POHJT R0690 12,440
TP, u3uncieHn ChbBKYITHO R0700
Haii-no6pa nporHo3Ha olieHKa R0710 11,939
Job6aBka 3a puck R0720 501
YCIIOBHU MacuBH R0O740 0
Pe3epBu, pa3nuyHU OT TEXHHYECKH Pe3ePBU R0750 340
3a1bKEHUs 110 IEHCHOHHU 00e311eTeHUs R0760 153
JleTio3uTH OT mpe3acTpaxoBaTesi RO770 1,013
OTCpOYEHH TaHBYHH MTACHBU R0O780 532
[Jepusatu R0790
JIbnroBe KbM KpeTUTHH MHCTUTYIIMU R0800
DUHAHCOBH ACHBH, PA3JIMYHH OT JBJITOBE KbM KPEAUTHH HHCTHUTYIIHH R0810
3acTpaxoBaTeNHH 3aIbJDKEHIS U 3aIBIDKEHISI KM MTOCPETHHIIN R0820 3,076
[Ipe3acTpaxoBaTeIHH 3abJDKCHHS R0830 3,923
3anboKkeHus (ThPTOBCKH, HE 3aCTPaXOBATEIHU) R0840 3,686
TlogunHEHN TACUBU R0850
[louMHEeHN MTACHBH, KOUTO HE Ca B OCHOBHH COOCTBEHH CPEJICTBA R0860
[ToYMHEHHU MACHBH, KOUTO Ca B OCHOBHU COOCTBCHHU CPEICTBA R0870
BcHuky Ipyru MacuBH, KOUTO HE Ca TIOCOYCHH Apyraje R0880
O01110 MacuBH R0900 124,484
IlpeBuIeHHe HA AKTHBUTE HAJI MACMBHUTE R1000 36,824
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S.05.01.02

HpeMl/lﬂ, NPETCeHIHH U PA3XO0/IH 10 BU

JeiHOCT

BUlSI'IéQ%

VIENNA INSURANCE GROUP

BI/I,I[ JICWHOCT 3a: 3aCTPaxoBaTCIHU U NPE3aCTPAXOBATCIIHU 3aIbJUKCHUS B 06H10T0 3aCTpaxoBaHE (HpﬂKa I[eﬁHOCT U MPUETO MPONOPHHUOHATITHO

pe3acTpaxoBaHe)
3acTpaxoBaH 3actpaxosan Mopcko,
e Ha Hpyro HmymmecTBen
3actpaxoBaH 3 ¢ BbB BPb3Ka aBHALIOHHO 3actpaxoBan | KpeautHo n
acTpaxoBaH rpakaaHCKa | 3acTpaxoBaH 0
¢ BbB Bpb3Ka c " ¢ BbB BPB3Ka | TapaHIUOHH
€ BbB BPB3Ka OTrOBOPHOCT | € BBB BPB3Ka 3aCTpaxoBaHe
c 00e3IIeTeHN TPaHCIOPTH ¢ obma o
ChC 3aIlIUTa BBB BPB3Ka C | C MOTOPHH CpelLy moxap
MEIUIHHCKH e Ha 0 rpayKJaHCKa | 3aCTpaxoBaH
Ha JIOXOJIUTE MOTOPHH NPEBO3HH U IpYyTH
pazxoau pabOTHULIUT 3acTpaxoBaH OTTOBOPHOCT e
o [PEBO3HH cpelcTBa o GencTBus
cpescTBa
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucanu npemMuu
N R0O11
Bpyriin — npska Aeitrioct 0 44,194 21,786 4,509
BpyTHH — npHeTO NPOIOPIMOHATHO R012
npe3acTpaxoBaHe 0
BpyrHun — npuero RO13
HETIPOTIOPIIMOHAIHO 0
pe3acTpaxoBaHe
R014
Jls1s1 Ha mpe3acTpaxoBaTesIn 0 27 266 6.080 1.409
HeTrnn R020
0 16,928 15,705 3,100
IlosryyeHn npeMun
. R021
bpyrin — npsica aeiirioct 0 36,399 18,158 4,460
BpyTHH — npHeTO NPOMOPIHMOHATHO R022
npe3acTpaxoBaHe 0
BpyrHu — npuero R023
HETIPOTIOPIIMOHAITHO 0
pe3acTpaxoBaHe
R024
Jls151 Ha mpe3acTpaxoBaTesIn 0 20965 6.613 1378
Hernn RO30
0 15,434 11,545 3,082

Bb3HUKHAJIM IpeTeHINHU
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. R031
BpyTtHun — npsika geliHoct 0 9974 4.069 1871
BpyTHU — npHeTO IPONOPIMOHAIHO R032
pe3acTpaxoBaHe 0
Bpytau — npuero RO33
HETPONOPIIMOHATHO 0
Ipe3acTpaxoBaHe
R034
Jls11 Ha mpe3acTpaxoBaTeu 0 743 407 466
HetHn R040
0 9,231 3,662 1,405
IIpoMeHu B Ipyru TEXHUYECKH
pe3epBu
. R041
BpyTtHun — npsika gelinoct 0 42 320 a1
BpyTHH — npHeTO NPOIOPIMOHATHO R042
pe3acTpaxoBaHe 0
Bpytau — npuero R043
HENPOTIOPIIOHATTHO 0
pe3acTpaxoBaHe
R044
Jls1 Ha mpe3acTpaxoBarenu 0
HerHu RO50
0 42 320 41
R055
Bb3unkHaIu pa3xoan 0 3.853 10.805 1189
R120
Jpyru pa3xoau 0
00610 pazxoau R:(L)BO
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HpeMl/ll{l, NPpEeTeHIUH U Pa3Xoau 1o BUJ JaeiHOCT
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Bupn meifHoCT 3a: 3acTpaxoBaTEIHU U
IIpe3acTpaxoBaTeNIHH 3a[bDKSHUS B 00IIOTO
3acTpaxoBaHe (TIpsKa JIeHHOCT ¥ IPUETO
MPOIOPIHOHAIHO TIPE3acTPaxoBaHe)

Bup neitHOCT 3a: IPUETO HeNMPONOPLIMOHAIHO PE3acTpaxoBaHe

O6muio
3aCTan(;B2Hce Oxa3BaHe Ha Pasin Mopexo, He a
Bm; B;:’HII; Knollav[cl){ H (uHaHCOBU 3apaBHO 3nonoayka aBUAIIOHHO, co 611”31"2?:(?/([”
P B 3aryoun TPaHCIOPTHO
pasHOCKU
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu NpeMHH
bpytHu — npsixa geitHOCT RO11
0 70,489
BpyTHH — MPHETO IPOMOPIIMOHAIHO R012
mpe3acTpaxoBaHe 0
BpyTHE — mpHreTo HEMPOMOPLIHOHATIHO RO13
Tpe3acTpaxoBaHe 0
R014
a1 Ha mpe3acTpaxoBaTesIn 0 34,755
R020
Hernu 0 35,734
Ilosryuyenun npemun
. R021
BpyrHun — npsika gelinoct 0 59,017
BbpyTHU — IpHEeTO NPONOPLUOHATHO R022
Tpe3acTpaxoBaHe 0
BpyTHH — NPHETO HeNMPONOPINOHATIHO R023
npe3acTpaxoBaHe 0
R024
Jls11 Ha mpe3acTpaxoBaTen 0 28,956
Hernn RO30
0 30,061

Bb3nukHanu NnpeTeHInu
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N R031
BpyTtHun — npsika geliHoct 0 15913
BpyTHU — npHeTO IpONOPIHOHAIHO R032
pe3acTpaxoBaHe 0
BpyTHu — npuero HenponopuuoHaIHO R033
Mpe3acTpaxoBaHe 0
R034
Jls1;1 Ha mpe3acTpaxoBaTesn 0 1615
R040
Hermu 0 14,207
IIpoMenu B APYrH TEXHUYECKH Pe3epBH
. R041
BpyrHu — npsika gefiHOCT 0 403
BpyTHH — MPHETO IPOMOPIIMOHAIHO R042
mpe3acTpaxoBaHe 0
BpyTHH — MPHETO HEMTPOIIOPIIHOHATIHO R043
mpe3acTpaxoBaHe 0
R044
JIsin Ha Tpe3acTpaxoBaTeiu 0
R050
Hernn 0 403
Bb3HukHaIM pazxoau R055
pasxon 0 15,847
Jpyru pa3xoau R120
PyTH pasxon 0 1,220
R130
O01mo pazxoau 0 17,067
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MMPUJIOKEHHUE I (nanena B
XHJISIN)
S.05.01.02

HpeMl/lﬂ, NPETCeHIHH U PA3XO0/IH 10 BU

JeiHOCT

Bug Z[eleOCT 3a: )KUBOTO3aCTPaxoOBaTCIHU 3aAbJKCHUSA

Ipe3acTpaxoBaTeslHU 3aIbIKEHUS
B )KHBOTO3aCTPAX0OBaHETO

AHOUTETH, AHOUTETH,
MPOM3THYAL | MPOU3THYALIN
U OT OT 001103acT-
001103acT- paxoBaTeITHU
3actpaxoBaHe,
paxoBaTeH JIOTOBOPH U
3acTpaxoBa 00BBP3aHO C IIpe3actpaxoBa O6mmo
3apaBHO Hpyro U JIOTOBOpHU CBBP3aHU ChC 3apaBHO
HE C HHIICKC U C HE B
3acTpaxoBa JKUBOTO3aC | M CBBP3aHM | 3acTpaxoBaTel | Mpe3acTpaxoBa
ydacTue B JLTOBE B JKHBOTO3aCT-
HE T-paxoBaHe ChC HU HE
neyasbara HWHBECTULHOH paxoBaHeTo
3/IpaBHO3aCT 3a]IbJDKCHHS,
eH (oHx
- Pa3IUYIHHU OT
paxoBaTeH 3paBHO3ACT-
u paxoBaTesHu
3aIBIDKSHUS 3aIBJDKEHUS
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
3anucaHu NpeMuU
B R141
PYTHH 0 34,591 3,477 38,068
Jlaa Ha o TpaxoBaTeJn R142
JI HA TIpe3acTpaxoBaTet 0 480 3 483
He R150
T 0 34,111 3,474 37,585
Ilosryuyenun npemun
f— R151
Py 0 34,532 3,453 37,985
JIsin Ha mpe3acTpaxoBaTeiu R152
pesactp 0 480 3 483
Heran R160
0 34,052 3,450 37,502
Bb3HUKHAJIN NIPeTeHIINT
5 R161
pyTHH 0 24,217 59 24,277
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JIA1 Ha mpe3acTpaxoBaTe/n R162
0 130 130
Hernu R170
0 24,088 59 24,147
IIpomMenu B APYIrH TeXHUYECKH
pe3epBH
R171
BbpytHun 0
R172
Jlsa1 Ha pe3acTpaxoBarenu 0
Hernu R180
0
Bb3HukHaaM pazxoau R190
0 5,725 1,308 7,033
Jpyru pa3xoau R250
0 2,088
R260
00610 pa3xoau 0 9,121
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IIPUJIIOKEHMUE I (nanena B

XHJISIN)
S.12.01.02
TexHUYecKH pe3epBH B KHBOTO3aCTPAXOBAHETO U 3APABHOTO 3aCTPAXOBaHe, MOA00HO HA ;KHBOTO3aCTPAXOBAHETO
AHrouTeTH,
MPOU3THYA
P t Obmto
U 0T
(*KUBOTO3ACT-
obmosact- paxoBaHe
3acTpaxoBaHe, 0OBBP3aHO C HHIIEKC >
p ’ P A Jpyro )xuBoTO3acTpaxoBaHe PpaxoBaTeiHu Pa3JaUYHO OT
U C JISUTOBE B MHBECTUIIMOHEH (GOHT JIOTOBOPH U
3acTpaxoBaH IIpuero 3APaBHOTO
CBBP3aHH ChC
€ C yJacTue B sact mpe3acTt- 3acTpaxoBaHe,
neyanbara paxoBaHe | BKJIIOYHTETHO
paxoBaTeHn
00BBHP3aHO C
3aIBIDKEHNS,
Js1710BE B
Horosopu | [lorosopu Jorosopu | JloroBopu | pasiu4HHU OT
HHBECTHIHOHE
oe3 C OIINH oe3 C OIIINH 3IpaBHO3ACT- 1 domn)
OTIINH U I OIIU U binit paxoBaTeIHN
TapaHIWU | TapaHIUH rapaHiyy | rapaHiuud | 3aJbIDKCHHA
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150
TexHn4eckH pe3epBH, H3UHCICHH R001
CHBKYITHO 0
OO0110 Bb3CTaHOBSIBAHUS OT
npe3actpaxoBane/ CCIIAII3P u
TIpe3acTpaxoBaHe ¢ OrPAHIMICHO
TTOeMaHe Ha PUCK cIie]l KOPEKIHATA 32 R002
OYaKBaHUTE 3aryOU TOPaaH 0
HEHM3ITBIIHEHNE OT CTPaHa Ha
KOHTpareHra, cebp3anu ¢ TP,
W3YUCIICHH CHBKYITHO
TexHUYECKH pe3epBH, N3UHCIEHH
KaTo cOop oT Haii-qo0paTa
NMPOrHO3HA OLIeHKA U J00aBKaTa 3a
pucKa
Haii-no0pa nporuo3Ha oneHka
BpyTHa Hali-106pa MporHo3na R003
OlleHKa 0 78,367 11,939 90,306
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OO0m10 BE3CTAaHOBSIBAHUS OT
mpe3actpaxoane/ CCLIAIIZP u
Mpe3acTpaxoBaHe ¢ OTPAHUYECHO

R008
rmoeMaHe Ha PHCK Clie]] KOPeKIHsTa 3a 0
OYaKBaHUTE 3aryou mopaau
HEM3IIBJIHEHUE OT CTpaHa Ha
KOHTpareHTa -812 -49 -862
Haii-io6pa nporao3Ha oneHKa MUHYC
BBH3CTAHOBSIBAaHUS OT R009
mpe3actpaxoane/ CCLIAIIZP u 0
npe3acTpaxoBaHe ¢ OrPaHHICHO
moeMaHe Ha PUCK — 001110 79,179 11,989 91,168
R010
Jlo6aBKa 3a puCK 0 4,743 501 5,244
Pa3mep Ha mpexoanaTa MsIpKa 3a
TeXHHYECKHUTe pe3epBH
Texuuuecku pesepsu, uzunciaenn | R011
CHBKYITHO 0
Haii-no6pa mporHo3Ha oreHka R012
0
JobaBka 3a pucK R013
0
R020
TexHUYeCKH pe3epBH — 001110 0 83,110 12,440 95,550
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IMPUJIOKEHUE I (nanena B xuusamn)
S.17.01.02

TexHn4ecku pe3epBH B 001110TO
3acTpaxoBaHe

IIpsika JeiiHOCT U NPHeTO NPONOPIHOHATHO NPe3acTPaxoBaHe
3acTpaxoBa
3actpaxoBa HE Ha Hpyro Mopcko, Hmymecrse | 3acrpaxoBa
3actpaxoBa | 3acTpaxoBa HE BHB TpaXJaHCKa | 3acTpaxoBa | aBHAIMOHH HO HE BHB KpenutrHo n
HE BbB HE BbB BpB3Ka C OTIOBOPHOC HE BB omn 3aCTpaxoBaH BpB3Ka C rapaHIuOHH
BPB3Ka C BPB3Ka CbC | oOe3meTeHn T BbB BpB3Ka C TPaHCHOPTH € cpery obmra 0
METUIHIHCK 3aIuTa Ha € Ha BpB3Ka C MOTOPHH 0 ToXxap 1 rpa’klaHCKa | 3acTpaxoBa
U pa3xoau JIOXOJIUTE pabOTHUIUT MOTOPHHI MPEBO3HH 3aCTpaxoBa apyru OTrOBOPHOC HE
e MPEBO3HH cpencTaa HE 6encTBus T
cpescTBa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHHYeCKH pe3epBH, H3UHCIEHH R001
CHBKYIHO 0
OO110 BB3CTAHOBSIBAHUS OT
npe3actpaxoane/ CCLIAIIZP u
npe3acTpaxoBaHe C OrPaHUICHO [T0eMaHe R005
Ha PUCK CJie]] KOPEKIUsTa 32 OYaKBaHUTE 0
3ary0u mopajii HeM3IIbJIHEHHE OT CTpaHa
Ha KOHTpareHTa, cBbp3anu ¢ TP,
H3YHCIICHU CHBKYITHO
TexHuYecKkH pe3epBH, H3UHCIEHH KATO
cOop oT Hali-100paTa MPOrHO3HA OLIEHKA
W 100aBKaTa 3a puCcKa
Haii-no0pa nporuo3Ha oneHka
IIpemuiinu pesepBu
BpytHu R006
0 2,611 4,001 357
OO0 BB3CTAHOBSIBAHUS OT
npe3actpaxoBane/ CCLIAIIZP u
[pe3acTpaxoBaHe C OTPAaHUYEHO TOEMaHe R014
Ha PUCK CJie]] KOPEKIUsTa 32 OYaKBaHUTE 0
3ary0u mopajii HeM3IIbJIHEHHE OT CTpaHa
Ha KOHTpareHTa 1,373 156 1
Herna Haii-moOpa nporao3Ha oleHKa Ha RO15
MIPEMUITHUATE PE3ePBH 0 1,238 3,846 357
Pe3epBu 3a npereHuun
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BpyrHu R016
0 2,228 4,199 1,771
OOG1110 Bh3CTaHOBSBAHHS OT
npe3actpaxoBane/ CCITAII3P u
Mpe3acTpaxoBaHe C OrPAHUYCHO TTOEMaHe R024
Ha PUCK Clie]] KOPEKIMATa 32 OYaKBaHUTE 0
3aryOu mopaay HeM3bJIHEHHE OT CTpaHa
Ha KOHTpareHra 141 442 480
Herna Haii-no6pa nporHo3Ha oIjeHKa Ha R025
pe3epBuTe 3a NPETEHIUH 0 2,088 3,757 1,290
OO01110 Hali-100pa MPOrHO3HA OLEHKA — R026
OpyTHO 0 4,839 8,200 2,128
00110 Haii-100pa MPOrHO3HA OlleHKAa — R027
HETHO 0 3,326 7,603 1,647
JlobaBKka 3a puck R028
0 333 564 146
Pa3mep Ha npexofHaTa MsIpKa 3a
TeXHHYEeCKHTE pe3epBu
TexHuueckn pe3epBr, N3UNCICHI R029
CHBKYITHO 0
. R030
Haii-o6pa nporuosHa oneHka 0
Job6aBka 3a prck R%31
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MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.17.01.02

TexHUYECKH pe3epBH B 061OTO
3acTpaxoBaHe

Ipsika 1eiiHOCT M NPHETO NPONOPLUHOHATHO NPe3acTPaXoBaHe

3acTpaxoBaH
3acTpaxoBaH 5 Ha Hpyro Mopcko, HNmyiectBen
3acTpaxoBaH ¢ BBB BpB3Ka 3aCTPaxoBaH | aBHAIMOHHO o 3actpaxoBan | KpemutHOo 1
3acTpaxoBaH rpaXKaaHCKa
€ BBB BpBh3Ka c ¢ BEB u 3aCTpaxOBaH | € BBB BPB3Ka | TapaHIMOHH
€ BbB BpB3Ka OTTOBOPHOCT
c o0e3meTeHn BpB3Ka C TPaHCHOPTH e cpelty ¢ obma 0
ChC 3aIIUTa BBB BpPB3Ka C
MEITUIIMHCKH ¢ Ha MOTOpPHHU o moskap u rpaXJaHCKa | 3aCTpPaxoBaH
Ha JOXOANTE MOTOpPHHU
pasxoau paboOTHUIIUT DEBOSHM MIPEBO3HH 3aCTpaxoBaH IpYyTH OTTOBOPHOCT e
e p cpeacTBa e OencTBus
cpencraa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHnyecku pe3epBu — 001110
TexHMYecKn pe3epBru — 0010 R032
pesep H 0 5,172 8,765 2,274
Bw3cranoBsiBane OT
npe3acTpaxoBaTelieH
noroBop/ CCLIATI3P u npe3actpaxoBane R033
C OTpaHUYEHO TIOEMaHe Ha PHCK ClIe]T 0
KOPEKIHUATA 32 OYaKBaHHUTE 3ary0H
TOpaJii HEU3MBIHEHHE OT CTPpaHa Ha
KOHTpareHTa — 00IIo 1,514 597 481
TexHUYeCKH pe3epBU MUHYC
BBH3CTAHOBSBAHUS OT R034
npe3actpaxoBane/ CCIIAIT3P u 0
npe3acTpaxoBaHe ¢ OrPaHHYCHO
TmoeMaHe Ha pUCK — o010 3,659 8,167 1,793
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MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.17.01.02

TexHUYECKH pe3epBH B 061OTO
3acTpaxoBaHe

IIpsixa peiiHocT U NpUETO
NPONOPLHHOHAJIHO NIPe3acTPAXoBaHe

IIpuero HEeNpPONOPUHOHAIHO NPE3aCTPAXOBAHE

3acTpaxoBaH

€ BbB BPB3Ka
C MpaBHU
pa3HOCKH

Pa3uun
(uHAHCOBH
3aryou

Oka3BaHe
Ha TIOMOIIT

Hemnponopunonaix
0 3JpaBHO NPE3acT-
paxoBaHe

Hemnpomno-
PLHOHATHO
mpe3acT-
paxoBaHe
cpemty
3JI01I0JTyKa

Henpomno-
PLHOHATHO
MOPCKO,
aBHALIMOHHO
u
TPaHCIOPTH
0 IIpe3acT-
paxoBaHe

HemnponopunoHnaix
0 UMYIIIECTBEHO
Ipe3acT-paxoBaHe

0610
3aJIbIDKEHHE,
CBBP3aHO C
001110TO
3aCTpaxoBaH
e

C0110 C0120 C0130

C0140

C0150

C0160

C0170

C0180

TexHUYEeCKH pe3epBu, H3YUCICHH
CbBKYIIHO

R001

OO01110 BE3CTaHOBSIBAHHS OT
npe3actpaxoBane/ CCLIAII3P u
Mpe3acTpaxoBaHe ¢ OrPAHUYCHO MIOeMaHe Ha
PHCK ClIe/l KOPEKIHATA 33 OUaKBAHUTE
3ary0u mOpajin HeM3ITbJIHEHHE OT CTPpaHa Ha
KOHTpareHTa, cBbp3anu ¢ TP, u3uncieHu
CHBKYITHO

R005

TexHUYeCKH pe3epBH, H3UNCIEHH KATO
c0op oT Haii-100paTa NPOrHO3HA OLEHKAa
1 100aBKAaTa 3a pUCKa

Haii-no6pa nporuo3na onenka

ITpemuiinu pesepBu

BpytHu

R006

6,970

OO0I110 BE3CTAaHOBSIBAHUSA OT
npe3actpaxoBane/ CCLIAIIZP u
Mpe3acTpaxoBaHe C OrPAHUYCHO MIOEMaHe Ha
PHCK CJIe/T KOPEKIIMATA 32 OUaKBAHUTE
3ary0u mopajau HeM3MIbJIHEHHE OT CTpaHa Ha
KOHTparenra

R014

1,529

Herna Hait-no6pa nporHo3Ha oIjeHKa Ha
TIPEMHUHHNTE pe3epBH

R015

5,440
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Pe3epBu 3a nperenuun

BpyrHu R016
0 8,198
OGI1110 BH3CTAHOBSIBAHUS OT
mpe3actpaxoane/ CCLIAIIZP u
pe3acTpaxoBaHe ¢ OrpaHndeHo moemane Ha | R024
PHCK ClIe/l KOPEKIHATA 33 OUaKBAHUTE 0
3aryOu mopaay Heu3MbJIHEHHE OT CTpaHa Ha
KOHTpareHTa 1,063
Herna Haii-1006pa MporuHo3Ha oleHKa Ha R025
pe3epBuTE 3a MPETSHIIUU 0 7,135
OO01110 Hali-100pa MPOrHO3HA OLEHKA — R026
OpyTHO 0 15,168
00110 Haii-100pa MPOrHO3HA OlleHKA — R027
HETHO 0 12,575
R028
JlobaBKka 3a puck 0 1,044
Pa3mep Ha mpexoaHaTa MsipKa 3a
TEXHHYECKHUTE Pe3epBU
R029
TexHUYEeCKH Pe3epBHU, U3UUCICHH CHBKYITHO 0
. R030
Haii-106pa nporuo3Ha oreHka 0
Job6aBka 3a prck R%31

Page 81 of 91




BUlSI'Iég‘IZ;

VIENNA INSURANCE GROUP

MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.17.01.02

TexHn4ecku pe3epBH B 001110TO
3acTpaxoBaHe

IIpsixa peiiHocT U NpUETO
NPONOPIHUOHAJIHO NPe3acTPAXoBaHe

IIpuero HeNMpPONOPUHOHAIHO NPE3aCTPAXOBAHE

O6mo
Henporo- 3a/IbIKEHIE,
Henporno- PLUOHAIHO CBBP3aHO ¢
3actpaxosan Pazun Hemnponopuuonanu PIMIOHATHO MOPCKO, Henponopumonanu o6uwoto
e BbB Bpb3ka | Oka3BaHe . mpe3acT- ABHALIOHHO 3aCTpaxoBaH
J— - (MHAHCOBU | O 3IPaBHO NPE3acT paxoBane u 0 UMYIIECTBEHO
3aryou paxoBaHe npe3acT-paxoBaHe €
Pa3sHOCKH cpermry TPaHCIIOPTH
3JI0TIONyKa 0 mpe3acT-
paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHnyecku pesepsu — 001110
TexHuuyecku pe3epBru — 00110 R032
0 16,212
Br3craHoBsiBaHe OT ITpe3acTpaxoBaTesieH
nmoroBop/CCLIAII3P u nmpe3actpaxoBane ¢
OrpaHNYEHO MOeMaHe Ha PHUCK CIel R033
KOPEKIHUATa 32 OYaKBaHHUTE 3ary0r MopaIu 0
HEW3ITbJIHEHHE OT CTpaHa Ha KOHTpareHra
— 00110 2,592
TexHuuyecku pe3epBru MUHYC
BB3CTAHOBSIBaHUS OT R034
npe3actpaxoBane/ CCIIAII3P u 0
Hpe3acTpaxoBaHe C OrpaHUYEHO [T0eMaHe
Ha PUCK — 0010 13,619
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IMPUJIOKEHUE I (nanena B xuysaamn)
S.22.01.21

Bb3aeiictBue Ha ABJATOCPOYHU Ir'apaHIIMOHHHU MEPKH U NIPEXOAHU MEPKHU

Pa3zmep ¢ Bb3aeiictBue Ha . Bb3aeiictBue oT Bb3aeiictBue oT
Bb3aeiicTBue Ha
ABJITOCPOYHH npexoaHaTa . 3a/laBaHe Ha HyJIeBa 3a/iaBaHe Ha HyJieBa
rapaHiuOHHA MsIpKa 3a P CTOMHOCT HA CTOMHOCT HA
MSIPKA 32 JIUXBEH
MEPKH U NMPEXOTHH TeXHHYECKH pOLEHT KOPEeKIHUATA 32 H3PABHUTETHATA
MEpPKH pe3epBu p MPOMEHJIUBOCT KOpeKIus
Co0010 C0030 C0050 C0070 C0090
TexHUYEeCKH pe3epBU R0010 111,761 0 1,565
OCHOBHH COOCTBEHHU CPEICTBA R0020 33,680 0 -1,399
JlomycTrMu cOOCTBEHH CPECTBa 3a MOKPUBAHE Ha R0050 33,680 0 -1.399
KalMTajg0BOTO U3UCKBAHE 3a IIJIATEKOCIIOCOOHOCT
Kanuraioso u3ncKBaHe 3a IIATEKOCIOCOOHOCT R0090 23,814 0 486
HomyctiMu coOCTBEHH CPeICTBA 33 TIOKPUBAHEe Ha RO100 33,680 0 1399
MHHUMAJIHOTO KAIlMTaJ0BO U3UCKBAHE
MuUHHMAJIHO KAUTAJI0B0 H3NCKBaHe RO110 12,400 0 0
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MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.23.01.01
Co0OcTBeHHM cpeacTBa

II'spBu pea - | IIspsu pea
O0mo HeorpaHuye - Bropu pex | Tperu pex
H orpaHuveH
C0010 C0020 C0030 C0040 C0050
OcHOBHH cOOCTBEHH CPeACTBA MPeAH NMPUCHaaHe 3a ISIJI0BH YYACTHs B APYT (PHHAHCOB CEKTOP,
ChIJIACHO MpPeaBUAeHOTO B WwieH 68 ot Jeserupan peraament (EC) 2015/35
OOWKHOBEH aKIMOHEPEH KamuTal (BKIIOYUTEIHO COOCTBEHH aKIIHH) R001 18.136 18.136
0 ) )
[Ipemuu OT eMHCHH Ha aKIMH, CBBP3aHU ¢ OOMKHOBEH aKIIMOHEPEH KaIruTall R003
0
Hauanen xanmrai, BHOCKH Ha WICHOBETE MM €KBUBAJICHTHHU MTO3UIMN OT OCHOBHU COOCTBEHH CpeACTBA | R004
3a B3aMMO03aCTPaxOBaTeIHN NPEAIPHATHS U IPEINPHUATHS OT B3aHM03aCTPaxoBaTeIeH THIT 0
IMoaurHEeHH ISUIOBH BHOCKH Ha CHAPYKHULN R005
0
W3nuirbk oT cpeacTsa R007
0
[puBHIErNPOBaHH AKINH R009
0
[Ipemun oT eMucHy Ha aKIMH, CBBP3aHU C IPUBHIICTHPOBAHH AKIHH RO11
0
Peseps 3a paBHsBaHEe R(())lS 15545 15545
IlogunHEeHN ACUBH R014
0
CyMma, paBHa Ha CTOIHOCTTa HAa HETHUTE OTCPOUCHH JaHbYHH aKTHBU R0O16
0
Jlpyru mo3uImyu oT COOCTBEHH CPEJCTBA, OXOOPEHN OT HAA30PHHS OPraH KaTo OCHOBHH COOCTBEHH R0O18
CpelCcTBa, KOUTO HE ca MOCOYSHH M0-Tope 0
Co6cTBeHH cpecTBa OT GUHAHCOBH OTYETH, KOMTO He CJIeIBA 1a ObAAT NpeICTABEHH ¢ pe3epBa 3a
PaBHsSIBaHe M He OTTOBapSIT HA KPUTEPUMTE, 32 1a 0bAAT KJIACU(PHUUMPAHHA KATO COOCTBEHH
cpenctsa no ,,Ilnare:xocnocodonoct I1*
CoOcTBeHN CpeCcTBa OT (PHHAHCOBH OTUETH, KOMTO HE CIeBa Ja ObaT IpeCTaBeHH C pe3epBa 3a
paBHSBaHE M HE OTTOBapAT Ha KPUTEPHUUTE, 3a J1a ObAaT KIacH(HUIUPaHU KaTo COOCTBEHH CPEICTBA IO R022
Jlmarexxocmocoodnocr 11 0
Ilpucnaganus
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[Mpucnaganus 3a ISUI0BU y4acTHs BB (UHAHCOBH M KPEAUTHU MHCTHTYIINN R023
0
R029
OG01110 OCHOBHM COOCTBEHH CPEICTBA cJie]l NPUCIATAHUA 0 33,680 33,680
JlonbAHUTETHU COOCTBEHH CPeACTBA
HeusnnareH ¥ HEMOUCKaH OOMKHOBEH aKIIMOHEPEH KaIUTal, KOWTO MOXKE Aa Ob/ie ABIDKUM 32 R030
U3IUIAILAHE TIPU [TOMCKBaHEe 0
3a B3aMMO03acTPaxOBaTEIIHU NPEANPUATHS U IIPEAIPUATUS OT B3aUMO3aCTPaX0OBATENICH THUIT —
HEU3IIaTeH M HEIIOMCKAH HAavalleH KaIluTall, BHOCKH Ha YICHOBETE MM CKBHBAJICHTHATA TO3UIUS OT RO31
OCHOBHH COOCTBEHH CpPECTBA, KOUTO MOTAT Jia ObJaT ABIDKUMH 32 M3IUIAIIAHe [IPH TIOUCKBAHE 0
HeusmiaTeH! U HENIOMCKaHH IIPUBUIICTHPOBAHM aKIMH, KOMTO MOTar Jia ObJaT IBJDKMMHU 3a M3ILUIallaHe | RO32
HpH TIOUCKBaHE 0
ITpaBHO 0OBBP3BALIl AHTAKUMEHT 32 3aIllMCBaHE U 3aIlIalllaHe 3a MOJYHHCHH [IACUBH TIPH TIOUCKBaHE R033
0
AKXpeIUTHBH ¥ TapaHLUK ChIIacHo WwieH 96, maparpad 2 ot Jupekrusa 2009/138/EO R034
0
AKpEeIUTHBYU U TapaHIHH, Pa3InIHU OT TE3U CHITIACHO WwieH 96, maparpad 2 oT R035
Jupexrusa 2009/138/EO 0
JIOIbJIHUTEIHY TIOKaHN KbM YICHOBETE ChITIACHO wWieH 96, maparpad 3, mbpBa anuHes OT R036
Jupexrtusa 2009/138/EO 0
JIOMbJIHUTEIIHY TIOKaHH KbM YICHOBETE — PA3IMYHHU OT Te3U ChIVIACHO wiieH 96, maparpad 3, mbpBa RO37
anmuest ot JJupekrusa 2009/138/EO 0
Jlpyru TONBIHUTETHH COOCTBEHH CPECTBa R039
0
R040
O0110 1ONBJIHUTEIHE COOCTBEHH CpPecTBa 0
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IMPUJIOKEHUE I (nanena B xuyisaamn)
S.23.01.01
CobcTBeHH cpeacTBa

II'spBu pen
O0u10 Igzg::ﬂl;[?e;{ - Bropu pen | Tperu pex
OrpaHuYeH
C0010 C0020 C0030 C0040 C0050
Hanuynu 1 J0nycTHMH COGCTBEHH CPEACTBA
OG0 HAJIMYHK COOCTBEHH CpEJICTBa 3a u3NbiHeHne Ha KUIT R0500 33,680 33,680
00110 HATMYHK COOCTBEHHU CPENCTBA 3a M3MbiIHeHHe Ha MK R0510 33,680 33,680
OG0 JOMyCTUMH COOCTBEHH CPEICTBA 32 n3ibiaHeHne Ha KUTT R0540 33,680 33,680 0 0 0
00110 AOIMyCcTUMH COOCTBEHHU CPEICTBA 3a M3MbIHeHne Ha MKU R0550 33,680 33,680 0 0
KHAII R0580 23,814
MKHA R0600 12,400
KoepuuueHT me:xkny nomycrumute coocrBenu cpeacrsa u KUII R0620 141.4%
Koepuuuent mexny nonycrumure coocrBenu cpeacrsa u MKU R0640 271.6%
C0060
Pe3eps 3a paBHsiBaHe
[MpeBuIlleHre HA AKTUBUTE HAJl TACHBUTE R0700 36,824 -
CoOcTBeHN aKIUH (ABPIKAHU MPSIKO MK KOCBEHO) R0710 -
OuakBaHU JTUBHUICHTH, PA3MPEICICHUS U OTYHCIICHHS R0720 3,144 -
JpyrH MOo3UIUN OT OCHOBHU COOCTBEHH CPEICTBA R0730 18,136 -
Kopekuust 3a mo3uiuy OT OrpaHHYeHH COOCTBEHH CPECTBA [0 OTHOIICHHE Ha MOPTQEu, 3a KOUTO ce
TIpujIara U3paBHUTEIHA KOPEKIUsI 1 000co0eHn (pOHI0BE R0740 §
Pe3eps 3a paBHsiBaHe R0760 15,545 -
OuakBaHu ne4Yaadn -
OuakBaHu meyanou, BmoyeHu B 6baemu npemun (OTIBBIT) — JXXuBoTo3acTpaxoBaTenHa AeiHOCT RO770 10,548 -
OuakBaHu mevanou, BrmodeHu B 6baentu npemun (OIIBBIT) — O61o3actpaxoBaTeana AeifHOCT R0780 1,515 -
O01mo oyakBaHu nevyanom, BKiIw4YeHu B 0baemm npemuu (OIIBBIT) R0790 12,063 -
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IMPUJIOKEHUE I (nanena B xuyisaamn)
S.25.01.21

KannTaioBo n3uckBaHe 3a ILIATEKOCHOCOOHOCT — 32 NPEJNPUATHSA N0 CTAaHJapTHaTa GopMy.Jia

BpyTHO KaNUTA10BO Creunguinn
. H3UCKBaHe 32 ffapameTpH na OnpocraBanus
MJIATEK0-CMOCOOHOCT TIpEpUATHETO
(CIin
Co0110 C0090 C0100
TTa3apen puck R0010 9,619
Puck oT Hen3IIbIHEHUE OT CTpaHa Ha KOHTpareHTa R0020 3,724
TloamucBavecku pUCK B )KMBOTO3aCTPAXOBAHETO R0030 6,663
TloamucBavecky pUCK B 3IPABHOTO 3aCTPaxOBaHe R0040 10,608
ToamucBauecku prck B 00IIOTO 3acTpaxoBaHe R0050 0
JluBepcuuxanus R0060 -9,834
Puck, cBbp3aH C HeMaTepUaIeH aKTHB R0070 0
OCHOBHO KallMTAJ0BO H3HCKBaHe 32 II1ATEK0CIOCOOHOCT R0100 20,780
H3yncasiBaHe Ha KAMMTAJOBO M3UCKBaHE 32 MJIATEKOCIOCOOHOCT C0100
OnepannoHeH PHCK R0130 3,541
CriocoOHOCT Ha TEXHHYECKHUTE PE3EPBH Ja MOKPUBAT 3ary0on R0140 0
CriocoOHOCT Ha OTCPOYCHH JAHBIIM J1a OKPUBAT 3aryou R0150 -507
KanuranoBo u3rckBaHe 3a ACHHOCT, U3BBpPINBaHA ChriiacHo wieH 4 oT upekrusa 2003/41/EO R0160 0
KanuTaj10B0 H3HCKBaHe 32 IJIATEKOCIMOCOOHOCT 03 J00aBsiHe Ha KallUuTAaJI R0200 23,814
Beue onpenenen qobaBeH KamuTan R0210 0
KanurtajioBo n3nckBane 3a mjiaTe:kocnoco0HOCT R0220 23,814
Jlpyra undopmanust ornocio KUII
KamuranoBo u3nckBaHe 3a MOJMOAYJ Ha PUCKA, CBBP3aH C aKIUH, OCHOBABAIIl CE HA JIOPALUITa R0400 0
O0m1 pa3mep Ha a0CTPaKTHUTE KalMTaJIOBH M3MCKBAHH 32 TIATEKOCIIOCOOHOCT 3a OCTaHaIaTa 4acT R0410 0
00611 pa3mep Ha aOCTPAKTHUTE KAMMTAIOBH M3UCKBAHUS 32 MJIATEKOCIIOCOOHOCT 32 000COOCHU R0420 0
(dhourmOBE
00611 pa3mMep Ha aOCTPAaKTHUTE KAMTAI0OBH M3UCKBAHUS 32 IIATEKOCIOCOOHOCT 3a mopTdeiinu, 3a R0430 0
KOWTO CE MpHUJIara N3paBHUTEIHA KOPEKITHS
JuBepcuuKaioHHu eeKTH B Pe3yNITAT Ha arperupane Ha aOCTPAKTHH KAIIUTAJIOBH H3UCKBAHUS 32 R0440 0

IJIaTEKOCIOCOOHOCT 3a 000cobenuTe GpoHmoBe 3a wieH 304
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MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.28.02.01

MuHHMATHO KATINTAJIOBO M3UCKBaHE —
7KuBoTto3acTpaxoBaTenHa u
001o3acTpaxoBaTe/iHa J1eifHOCT

Oo61o3act- JKupoto3act-
paxoBaTeJiHH | paxoBaTeJTHU
neidHoCTH JeiHOCTH
MCR(NL,NL) MCR(NL,L)
Result Result
Co0010 C0020
Enemenr ot iMHeliHaTa ¢opmyiia 3a
0011103aCTPAXOBATETHH H R0010 3,692

ofLIonpe3acTPaxoBaTeTHH 3aIbJIKEHUs

O0mo3acTpaxoBaTeJH JeiiHOCTH

JKuBoTo3acTpaxoBaTeIHU JeHHOCTH

Herna (ot

Herna (ot

Hernu (ot Hernu (ot
npe3acTpaxoBane/C De3ACTPAXOB npe3actpaxoBane/C DE3aACTPAXOBA
CLIAII3P) Haii- pesactp CLIAII3P) Haii- pesactp
aHe) 3alMcaHu HE) 3aiCcaHu
no6pa Npor{o3Ha Jo6pa IporHo3Ha
[IPEMUH TPe3 [IPEMUH 1pe3
onenka u TP, onenka u TP,
MOCTIeTHATE MOCITeTHATE
H3YHCIICHH U3UYHCIICHH
12 mecena 12 mecena
CBBKYITHO CBBKYITHO
C0030 C0040 C0050 C0060
3acTpaxoBaHe U MPOMOPIMOHAIHO MPe3acTpaxoBaHe BbB BPH3KA C MEIUIIMHCKH Pa3X0Iu R0020 3,326 16,928
3acTpaxoBaHe W MPOMOPIIMOHATHO MTPE3aCTPaXOBaHE BbB BPh3Ka ChC 3aIIUTA HA TOXOJUTE R0030 7,603 15,705
3acTpaxoBaHe U IIPONOPLMOHAIHO NPE3aCTPaXOBaHe BbB BPb3Ka C 00e3IIeTeHre Ha pabOTHULH R0040 1,647 3,100
3acTpaxoBaHe U MPOTOPIHOHAIHO [Pe3acTPaxoBaHe Ha rPakIaHCKa OTTOBOPHOCT BBB BPB3Ka C R0050
MOTOPHH IPEBO3HH CPE/ICTBA
Jpyro 3acTpaxoBaHe W MPOMOPLIHOHAIHO IIPe3acTPaxoBaHe BB BPb3Ka C MOTOPHHU MPEBO3HH R0060
cpezcTBa
MopCKO, aBHAIMOHHO U TPAHCIIOPTHO 3aCTPAaXOBaHe U MPOMOPIIMOHATHO MPE3acTPaxoBaHe R0070
VIMyIIeCTBEHO 3aCTPax0BaHe W MPOMOPIHOHAIHO TIPe3acTPaxoBaHe CPelry MoKap U IPyTH R0080
OencTBUsA
3acTpaxoBaHe i MPONOPIMOHATHO MPE3acTPaXoBaHe BbB BPb3Ka ¢ ofma rpaxaancka otropoproct | R0090
KpeauTHO ¥ rapaHIMOHHO 3aCTPax0OBaHe U MPOMOPIMOHAIHO MPE3acTPaxOBaHe R0100
3acTpaxoBaHe U NPONOPIMOHATHO [IPE3aCTPaxoBaHe BbB BPb3Ka C MPAaBHU PA3HOCKU R0110
Oxa3BaHe Ha OMOII ¥ IIPOTIOPIIMOHAIHO NPe3acTpaxoBaHe R0120
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3acTpaxoBaHe U MIPONOPLUHOHAIHO IPe3acTPaxoBaHe Cpelly pa3Hu (GUHAHCOBHU 3aryOu R0130
HenpomnopryioHaaHo 31paBHO Ipe3acTpaxoBaHe R0140
HenpomnopIiirioHaaHO Mpe3acTpaxoBaHe CPEIy 3J0M0ayKa R0150
HenpomnopIiirioHaaIHO MOPCKO, aBUAIIMOHHO U TPAHCIIOPTHO MPe3acTpaxoBaHe R0160
HenpomnopIririoHaaIHO HMYIIECTBEHO MTPE3acTpaxoBaHe R0170
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MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.28.02.01

MuHHMATHO KATINTAJIOBO M3UCKBaHE —
7KuBoTto3acTpaxoBaTenHa u
001o3acTpaxoBaTe/iHa J1eifHOCT

Oo61o3act- JKuporo3zact-
paxoBaTeJHH paxoBaTeJHH
IeifHOCTH JIeifHOCTH
MCR(L,NL) MCR(L,L) Re-
Result sult
C0070 C0080
EneMenT ot 1nHelinaTa opmyJia 3a
JKHBOT03aCTPAXOBATEIHH U R0200 2,688

KUBOTOIIPE3aCTPAXOBATECJIHU 3abJI)KEHUHA

O0mo3acTpaxoBaTeJHH JeHHOCTH

7KuBoTo3zacTpaxoBaTeJHH JeHHOCTH

Herna (ot Heren (ot Herna (ot
npe3acTpaxoBane/C Heten (ot
npe3actpaxoBane/CCLl | mpe3acTtpaxoB CLIATI3P) Haii- npesacTpaxosan
ATII3P) nait-nobpa ane/CCLIAII3 106 e
pa IIpOTrHO3HA ¢/CCLAII3P)
MPOTHO3HA OIICHKA U P) o611 omerka 11 TP 0BTl pHCKOB
TP, uzuncienu PHUCKOB MIIHCICHE ? camTan
CBBKYITHO KaIuTai CHBKYITHO
C0090 C0100 C0110 C0120

3aIbIDKEHHS ¢ yU9acTHe B Neyandara — rapaHTHpPaHU TUIAMaHus R0210 74,201
3anbpIDKEHHS ¢ yU9acThe B nevandara — ObIeny AUCKPEIHOHHHN TUIAIaHAS R0220 4,978
OO0BBpP3aHU ¢ MHICKC U C ASJIO0BE B MHBECTHIIMOHEH (DOH]T 3aCTPaXxOBATEIHHU 3aIbJIKCHUS R0230 11,989
Hpyru (1pe-)3acTpaxoBaTeHU 33 b/DKEHHS BB BPb3Ka C )KUBOTO3aCTPAXOBAHE U 3/IPABHO R0240
3acTpaxoBaHe
OO0u1 prCKOB KaImUTal 32 BCHUYKH (IIpe-)3acTpaxoBaTeTHH 3aIbIDKCHUS BB BPB3Ka C R0250 204,749

JKUBOTO3aCTPaxXOBaHE
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MMPUJIOKEHHUE I (naxena B Xuiisiau)

S.28.02.01

MuHHMATHO KAIMTAJI0BO M3NcKkBaHe — YKHBoTO3acTpaxoBaTeIHA U
001o3acTpaxoBareJ/iHa 1eifHoCT

Oo0uro m3uncassane Ha MKHU

C0130

JInneitno MK R0300 6,380
KUIT R0310 23,814
MKU — ropna rpanuma R0320 10,716
MKMW — nonHa rpasuna R0330 5,953
Kom6uaupano MK R0340 6,380
Ab6comoraa nonHa rpanuna Ha MKU R0350 12,400
- C0130
MHHHMAJIHO KAITMTAJI0BO H3HCKBAHE R0400 12,400
H3uncnsiBane Ha a0CTPAKTHO 00103ACTPAXOBATEIHO M JKMBOTO03aCTPAX0BATEIHO O0ur03acTpaxoBaTeTHU .

. JKuBoTo3acTpaxoBaTeJTHU JIeHHOCTH
MKH neifHOCTH

C0140 C0150
AbctpaktHO JmHEeltHO MK R0500 3,692 2,688
AbctpaktHo KUII, 6e3 nobaBsiHe Ha KanmuTal (TOIUIITHO MITH Hai-aKTyaJIHO H3YHCIISIBAHE) R0510 13,779 10,034
AbctpaktHo MKW — ropHa rpanuia R0520 6,201 4,515
AbctpaktHO MK — nmonra rpaHuma R0530 3,445 2,509
AbcTtpakTHO KoMOmHUpaHo MK R0540 3,692 2,688
AbGcoimoTHa 101THA TpaHuIia Ha abctpaktHOTO MK R0550 5,000 7,400
AbctpaktHO MK R0560 5,000 7,400
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