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PE3IOME

CTpykTypaTa Ha HacCTOSIUSI OTYET CJeJBa W3UCKBaHUATA Ha PersamMeHT 3a mpuJaraHe
2015/35/EC u e pa3aesieHa Ha pa3jgenu A 10 /] cbC CbOTBeTHUTE nojpaszend. UHpopmanus
OTHOCHO IJIaTeXO0CMOoCcoOHOCTTa U $uHAHCOBOTO cbecTosiHUe Ha 3EA/] ,BYJICTPA/] Y KUBOT
BUEHA MHIIYPBHC T'PYI“ EAJl ([lpy>kecTBOTO) ce CbAbPKa B CbOTBETHUTE CEKIUU ChI-
JIACHO 3aKOHOBUTE U3HWCKBaHUA. M3/102keHOTO B TO3M JI0KJIa/, Ce OCHOBaBa Ha Ma3apHU Mapa-
METPHU B KJIOUOBU 06J1aCTH, JONYCKAHUS U OLIEHKHU.

Pa3paes A pasriiex/Jja 6U3Hec 1eMHOCTUTE U pe3yJaTaTuTe Ha J|pykecTBOTO. BK/touBa ce UH-
dopMalysi OTHOCHO MPEMUUHUSA MPUXOJ, U TEXHUYECKHUS Pe3yJITAaT KaTo [SJI0 U 10 OTAEJHU
JIMHUM OU3HEeC, U3MJIATEHUTE MPETEHIUH, Pe3yJITATUTE OT UHBECTUIIMOHHATA U APYTH Jel-
HOCTH.

Pa3pen b onucBa cuctemMara 3a ynpaBjieHue. TepMUHBT "ynpaB/ieHMe" M0 ChLIECTBO BKJIKOYBA
BCHYKH [IPOLLECH Ha yIIpaBJieHue U epeKTUBeH U epUKaceH MOHUTOPUHT Ha 1a/leHa KOMIIaHUSl.
OCcHOBHHMTE eJleMeHTH Ha CMCTeMaTa 3a ynpaBJieHUe ca YIpaBUTEJHUAT CbBeT, Hai30pHus
CbBET, yIpaBJeHUETO U KJIKYOBUTe PYHKIMH, CHCTEMATa 3a yIpaB/JeHUe Ha pUCKA U CUCTe-
MaTa 3a BbTpelleH KOHTPOJI.

B paszesia noijpo6HO e onKcaHa cUCcTeMaTa 3a ylpaBJeHHUe Ha PUCKa, B T.4. U Ipolieca Mo us-
BbplIBaHe Ha COGCTBEHA OlleHKA Ha PUCKA U MJIATEXK0CMOCOO6HOCTTa. Pa3rjieianu ca M OCHOB-
HUTEe OTTOBOPHOCTH Ha KJIOY0BUTE PYHKIMU B [l pyKECTBOTO — BbTPELIEH OJUT, yIIpaBJIeHUE
Ha PUCKa, aKToepcKka QyHKIMSA U QYHKIMS 10 CbOTBETCTBUETO.

To3u paszen pa3rJiex/ia v MOJUTUKATA 32 Bb3HATPAXKAEHUS U IPAKTUKHUTE 32 Bb3Harpax/zje-
HUS B IOMI'bJIHEHHE K'bM U3MCKBAHUSTA U MPOIleca Ha OlleHKa Ha podecuoHaIHA KBaTMPHUKa-
IIMS ¥ JIMYHA HaJAEXKAHOCT Ha KJIIOYOBU QYHKI[UH U JIP.

PuckoBusT npodu Ha [Ipy>kecTBOTO e onvcaH B pa3zes B u e pa3jesnieH Ha ciiejHUTe NIOJKa-
TEerOpPHHM - 3aCTpaxoBaTeJIeH PUCK, Ta3apeH PUCK, KPeIUTEH PUCK, TUKBU/IEH PUCK, ONlepaluo-
HEH PUCK U [pyTY PUCKOBE, KOUTO ca onKcaHU B pa3jenu B.1 u B.2. [loapo6HO ca momecTeHu
pe3yJITaTUTE OT U3BbPIIEHUTE U3YNUCTEHUS HA PUCKOBUS KallMTaJl U KallUTOJI0BaTa a/leKBaT-
HocT Ha 3EA/] "BYJICTPA/] )KUBOT BUEHA UHIIYPBHC I'PYIT” kM 31.12.2019 .

B paszesia ca noMecTeHHU U pe3y/TaTUTe OT HallpaBeHUAT aHa/IM3 HAa YYBCTBUTEJHOCTTA HA
OCHOBHH IIapaMeTpH, UMAIlY BJIUMAHHWE BbPXY PUCKOBATA U3JI0KEHOCT U KallUTaJI0BA a/leKBaT-
HOCT Ha /lpy»ecTBOTO.

Pasaen I onucBa olleHKaTa Ha aKTUBUTE U NacCUBUTe Ha /lpy»KecTBOTO 3a LieJIMTe Ha Ollpejie-
JIsTHe Ha NJIaTeX0CN0oCO6HOCTTA (T.HAp. NKOHOMUYECKH 6asiaHc). MeTouTe ce onpeaessT Oc-
HOBHO OT PersiameHT no npusarade 2015/35/EC Ha EBponelickaTa KOMUCHS U OT 6'bJITAPCKUS
3acTpaxoBaTesieH KoJekc. OLieHKaTa ce OCHOBaBa Ha IPUHIIMIIA HAa Ma3apHaTa olieHKa. B pas-
Jlesia ce IpaBU NapaJjies Mex/y 6ajlaHcoBaTa CTOMHOCT HAa aKTUBUTE U MAaCUBUTE Ha /Jlpy»ecT-
BOTO CbIJIAaCHO TOAUILIHUSA GUHAHCOB OTYeT U 6asnaHca no [lnarexxocnoco6Hocr II.

CobcTBeHUTE CpeJiCTBA, MUHUMAJIHOTO KallUTaJOBO U3UCKBaHEe UM KAalMTaJOBOTO U3MCKBaHe
3a MJIaTEXKOCIOCOOHOCT ca MoKa3aHu B pa3AeJ /I, kKaTo ce B3eMa IpeiBUJ, MOJe'bT Ha CTaH-
JlapTHa ¢opMyJia, 0J00peH OT peryJaTOpHUTE OPraHu U BbBeJleH 3aKoHozaTesHO. KbM oT-
yeTHaTa AaTa, 31 gekeMBpu 2019 1., [[pyKeCcTBOTO UMa CbOTHOILLEHHE Ha MJIaTEX0CIO0COOHOCT
oT 158%, T.e. HOKPUTHETO Ha KallUTAJIOBOTO U3KMCKBaHe 3a IJIaTEKOCHOCOOHOCT ChC COOCT-
BeHHU cpe/icTBa € 158%. [lokpuTHETO HA MUHUMAJIHOTO KallMTa0BO U3UCKBaHe e 372%.
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Karo [IpusioxeHue KbM HaCTOSLUSA JOKJIA/, ce MyOJUMKYBaT CAeJHUTE FOAUIIHU GOPMU 3a KO-
JINYECTBEHO OTUYMTaHe CbrjacHo Perynanus no npuarane 2015/2450 na EBponelickaTa Ko-
MU CHUS:

(a) dopma 3a kosrnuectBeHo oTyrTaHe S.02.01.02 ot AHekc I, BktouBauia vHGopMmaius 3a
6aJIaHCOBUTE MO3UIUH, OLleHEHU B CbOTBETCTBUE € 4i1.75 oT JlupekTuBa 2009/138/EK, cnen-
BaKku UHCTPYyKLMUTe B ceKuus S.02.01 ot AHekc Il kbM perysnauusTa;

(6) dopma 3a kosmyectBeHo oTyrMTaHe S.05.01.02 ot AHekc |, Bk/ItouBala nHpopmanus 3a
IpeMUH, LeTH U Pa3XO/H, IPU3HATHU U OLeHEHU CbIVIACHO IPUHIIMIIUTE, U3T10JI3BaHU BbB Qu-
HAHCOBUTE OTYETHU Ha NpPeANPUATHETO U B CbOTBETCTBUE C UHCTPYKLUHUTe B cekyus S.05.01
oT AHekc Il KbM perysanusaTa, 3a BCsIKa OT/eJIHa JIMHUSA 6U3Hec cbrjacHo AHekc [ oT peryJa-
LUATa;

(B) ¢popma 3a konmvectBeHO oTuuTaHe S.12.01.02 ot AHekc [, BkItouBauja nHpopmanus 3a
TeXHUYECKHUTE NMPOBU3UH, CBbP3aHU C )KMBOTO3aCTPaxoBaHe U 3/IpaBHO 3aCTPaxoBaHe, CBbP-
3aHO C )KMBOTO3acTpaxoBaHe, 32 BCSIKA OT/eJIHA JIMHUS 6u3Hec cbracHo AHekc [ oT peryua-
LUSATA U B CbOTBETCTBHE C UHCTPYKLMUTe B cekuus S.12.01 ot AHekc Il kbM perysnanusara;

(r) popma 3a kosimyectBeHo oTynuTaHe S.17.01.02 ot AHekc |, Bk/itouBaia uHGopMalus 3a Tex-
HUYECKHUTE pe3epBU MO 0010 3acTpaxOBaHE, B CbOTBETCTBUE C UHCTPYKIUHUTE B CEKIUS
S.17.01 ot Anekc Il kbM perynanusTa, 3a BCsiKa OT/ieJIHA JIMHUS OU3HEC CbIJIacHO AHEKC [ KbM
peryJjanusara;

(o) dopma 3a kosmyectBeHO oTyuTaHe S.22.01.21 ot AHekc I, Bk/IOYBalla UHPoOpMaILUs 3a
edpekTa OT ABJTOCPOYHU rAapaHLUU U NMPEXOJHHU MEPKHU, B CbOTBETCTBUE C UHCTPYKIUUTE B
cekyus S.22.01 ot AHekc Il KbM perysauusaTa;

(e) popma 3a kosnnvectBeHOo oTuuTaHe S.23.01.01 ot AHekc I, Bk/ItouBaia uHpopmaius 3a
COGCTBEHHUTE CPE/CTBA, BKJIIOUYUTEHO OCHOBHUTE U IOI'bJIHUTEJHUTE COOCTBEHU CPEJICTBA, B
CbOTBETCTBUE C MHCTpYKUUUTE B ceKuud S.23.01 ot AHekc Il kbM perynanuara;

(>x) ¢opma 3a kosnvecTBeHO oTuuTaHe S.25.01.21 ot AHekc I, BkitouBala uHpopmanus 3a
KalMUTaJOBOTO U3WCKBaHe 3a MJIaTeX0CMOCOOHOCT, U3YMCJIEHO 110 CTaHJapTHaTa GopMyJia, B
CbOTBETCTBUE C UHCTPYKLMUTE B ceKLUsA S.25.01 ot AHekc Il kbM perysnanusTa;

(3) dopma 3a kosrndecTBeHo oTyuTaHe S.28.02.01 oT AHekc I, BkitouBaia uHGopMalus 3a My-
HUMAaJIHOTO KallUTaJIOBOTO U3WCKBaHe 3a 3aCTPaxX0BaTeJIHU U IPe3acTpaxoBaTEeJHU NpeAnpHU-
AT, paboTeld U Ha )KUBOTO3aCTpaxoBaTeJHUSA, U Ha 0011103aCTpaxoBaTeJHUS Ma3ap, B Cb-
OTBETCTBUE C UHCTPYKUUUTE B ceKiud S.28.02 oT AHekc Il KbM perynanuara;
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A. BU3HEC ¥ PE3YJITATH OT JEMHOCTTA

A.1. JEMHOCT

3EA/l ,Byactpag KuBoT Buena UHmypbHc 'pyn” EA/l e cb3ganeHo KaTo aKIIMOHEPHO JIpy-
»KeCTBO Mpe3 Mecel, cenTeMBpU 1994 roauvHa. [lpyecTBOTO e CbC cefjajivllie U aZipec Ha yI-
paBJsieHue rp. Codus, yu. “CBera Copusa” N2 6.

JpyxectBoTo e yacT oT 'pynarta ,Buena UHmypsbHC ['pyn A/l Bunep ®ep3uxepyur ['pyne”
(Vienna Insurance Group AG Wiener Versicherung Gruppe), ABcTpusi.

Ot 27 HoemBpu 2015 roguna 3A/l ,bysnctpas Buena UHmpbHC 'pyn” e eqHOIMYEH cOGCTBe-
HUK Ha /lpyxecTBOTO.

OCHOBHMAT NpeAMeT Ha AeUHOCT Ha JlpyeCTBOTO e })KMBOTO3acTpaxoBaHe. /|py»ecTBOTO UMa
M3/1a/IeHO0 pa3pellleHHre 3a U3B'bPIIBaHE HA 3acTpaxoBaTesiHa JelHocT noj Ne 6 ot 15.06.1998
rofiviHa, u3zaieHo ot HauuoHasieH cbBeT 1o 3acTpaxoBaHe. B kpas Ha 2012 roauna, KOH us-
JlaBa OM'bJIHUTEJIEH JIMLIEH3 32 HOB BU/, 3aCTPAax0BKa, a UMeHHO ,3abosiiBaHe” o T. 2 Ha Pas-
nen I, 6yksa ,A” ot [Ipunoxxkenue Ne 1 kbM Kosekca 3a 3acTpaxoBaHeTo. /l[o6aBssHeTO 1 B mpe/-
MeTa Ha ileHOoCT Ha /lpy>kecTBOTO e BnincaHo B T'bprosckus peructsp Ha 03.06.2013 roguHa.

CTpyKTypaTa Ha ynpaBJeHHe e ABycTeneHHa - Haji3opeH cbBeT U YnpaBuTesieH CbBeT. Jpy-
»KeCTBOTO Ce NMpeJCTaBJsIBA 3a€JHO OT JBaMaTa U3I'bJIHUTEJHU AUPEKTOPHU WJIU OT BCEKHU
e/IUH OT T$IX 3aeJJHO C IPOKYPHUCT.

Oputopu Ha [lpyxecTtBoTO 3a duHaHcoBaTa 2019 r. ca “IIpaiicyorbpxayckynbpc Oaut” 00/ n
»Eitd En bu Bbarapua“ 00/l, BnucaHy B cCIMCbKa Ha Jpy:KeCTBaTa - PETUCTPUPAHU OJUTOPHU
Ha MHCTUTYTa Ha JUIJIOMUPAHU €KCIIepPT-CUeTOBOAUTENN o, perucTpauoHHu Ne 085 u Ne
017.
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A.2. TIOANIMCBAYECKA AEHHOCT

CneyesieHH NIpeMHH, HETHH OT IIpe3acTpaxoBaHe

[Ipe3 2019 r. /Ipy>kecTBOTO e reHepHUpasio OpyTeH NpeMUeH Npuxo i B pa3aMmep Ha 147 315 xuu.
JIB. (0e3 MHBeCTHUIIMOHHATA YacT Ha NpeMusTa o 3acTpaxoBka ,JKuBOT", cCBbp3aHa C UHBECTHU-
[IMOHeH QOHJ, KOSATO He ce NPHU3HaBa 3a IPUX0/, CbrJIAaCHO U3uckBaHUATa Ha MCDO) IIpemu-
ATa, HeTHA OT IIpe3acTpaxoBaHe, Bb3/in3a Ha 84 496 xuJ1. 1B, a 79 867 XU JIB. ca ClleYesJIeHUTe

IIpeMHUH cjleJ, IPOMSHA B IPEHOC-NIPEMUWHUSA pe3epB.

[IpeMusTa 10 TMHUHU OU3HEC € KAaKTO CJe/iBa (B XUJLJIB):

3AQ "BYJICTPAJ ’ KUBOT BUEHA

HUHIIYPBHC I'PYIT"
Kiac 3acTpaxoBka

B T.4. II0

061110 aKTHUBHO

npesacr-

paxoBaHe
1.3acrpaxoBka "JKuBOT" ¥ peHTa 46,398 9,977
a) sacTpaxoBka "Xusot" 35,225 9,977
- cMeceHa 3acTpaxoBKa "YKuBoT" 19,454 -
" " " " 15,770 9,977

- pucKoBa 3acTpaxoBKa "?KMBOT" /C HOKPUT caMo pHcKa "cMbpT"/

6) 3acTpaxoBKa 3a IeHCHUS UJIK PeHTa 11,173 -
2.’ KeHuT6eHa U JeTCKa 3aCTPpaxoBKa 663 -
3. 3acTrpaxoBka "KMBOT", CBbp3aHa C UHBeCTULIMOHEH poHA* 8,516 -
4. U3sKynyBaHe Ha KanluTaJl - -
5. /lombJIHMTE/THA 3aCTPaX0BKa 16,920 10,495
6. 3acTpaxoBka "3/i0moJiyka" 1,996 -
7.3acrpaxoBkKa "3a6oJisiBaHe” 76,713 -

151,207 20,473

OFLIJ0:

*KaTo npeMueH nNpruxo[ B OoT4eTa 3a BCeOOXBaTHUSA A0X0/[ € NMpU3HaTa CaMO PHUCKOBATA NpeMHA B pa3Mep Ha

3 892 xu1. JIB.

TabsunaTa no-zgoJy npejcraBs pe3y/TaTa OT NOANKMCBAYeCcKaTa JJeMHOCT M0 OCHOBHU JINHUU

Ha OU3HeC:
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TexHHUYecKa cMeTKa

(8 xun.n18) HetHu CneyesneHu HeTHM u3- AKBU3IMIMOHHH
3aNMCaHu  [peMuM IJIaTeH! pasxoam Pesystat
npeMuu npeTeHnun

JbiarocpoyHa 3actpaxoBka "XXupoT" u

JOMbJHUTENHU NOKPUTHUS 25,074 24,984 (8,376) (3,020) 13,588
3actpaxoBka "PenTta"”

12,930 12,931 (11,358) (161) 1.412
3acTpaxoBkH "3J0mosyKa”

3,467 3,443 (474) (1,479) 1,490

3acTpaxOBKM Ha KpeAUTONOoJydaTeau

22,033 19,420 (3,869) (14,562) 989
3acTpaxoBku "3aboJisiBaHe"

20,992 19,089 (12,787) (2,847) 3,455

84,496 79,867 (36,864) (22,069) 20,934

A.3.PE3YJITATU OT UHBECTULIUH

I/IHBeCTI/IU,I/II/ITe Ha APY)KECTOBTO Ce ynpaBJiABAT IPHU OTYUTAHETO HA IAJIOCTHATA PUCKOBA €KCIIO3U L HUA
Ha KOMIIaHHUATA KbBM UHCTPYMEHTHU C ¢chnpaﬂa AOXOAHOCT, y4aCTHUA B A'BIIEPHH U ACOLUMHMPAHU ITpe-
MpUATHA, 3a€MH U aKIIUH. HpI/I ornpejaeJsisdHe Ha 06eMHuTe Ha TpaH3aKIHUHTE C€ B3WMMaA IpeaABHU I PHUCKO-
BHUAT l'[pO(bI/IJI Ha OTAEJIHUTE KaTEeropuu.

[Ipe3 2019 r. [lpy>keCcTBOTO e peasnu3npaso NPUX0JUd U Pa3xoAu OT UHBECTULIMU, IPeICTaBEHU B Tab-
JIMLIUTE M0-A0J1y (B XUJILJIB.).

HeTHu MNpUX0AH OT UHBECTUIIUHN

2019 2018
[Ipyrxoy OT JIMXBU U JUBUJIEHTH 3325 2980
H
€TeH pe3y/TaT OT PUHAHCOBU aKTHUBU 263 578
06paTHO nposiBJeHUe Ha 06e31jeHKa Ha pUHAHCOBU aKTHUBH - 00JIU-
rauuu - 12
Pa3xozau, cBbp3aHH ¢ 00€31[eHEHN aKTHBH i (99)
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Apyru (276) (254)
3,317 3,217
IlpuxoAu OT IMXBYU U AUBUAEHTHU
2019 2018
[Ipuxoau oT TUXBU OT PUHAHCOBU aKTUBH Ha PA3I0JIOKEHHE 33 TPO-
Jax6a 2,089 1,824
[Ipuxoiu OT JIMXBU IO IPEJOCTABEHY 3a€MU 99 95
[Ipuxoau OT JIMXBU OT GUHAHCOBU AKTUBH, A'bPKaHU [0 MAZEXK 823 827
[Ipuxoau OT AUBUAEHTHU 314 234
3,325 2,980
Onepanyu ¢ pUHAHCOBU aKTUBH
2019 2018
HeTHu peanyusupaHu nevasabu oT ciesiIKU ¢ GUHAHCOBU aKTUBU 385 547
[leyasn6a/(3ary6a) oT BaJlyTHU KypCOBU PA3JINKH 53 79
[leyas6a oT BasiyTHU GOPYBPAHU LOTOBOPH 1 5
Pasxozu o ynpaBJjieHHMe Ha UHBECTHULIUU (171) (53)
268 578

HeTHuTe peasv3vpaHu Mevyasbu OT onepanuy ¢ UHAHCOBU aKTHBH BKJIIOYBAT Me4asnbaTa,
peksiacuUIMpaHa K'bM NeyasbaTa UM 3arybaTa oT Jpyr BceoOXBaTeH J0X0/, IPU MpOoJaxK-
6aTa Ha GMHAHCOBU aKTUBHU Ha Pa3MoJIO’KEHHE 32 MPoAak06a B pa3Mmep Ha 445 xuJ1. JiB.

A.4. PE3YJITATHU OT JIPYTH JEHHOCTH
[Ipe3 2019 r. HAMA ChILECTBEHHU APYTH HETEXHUYECKU IPUXOJU U Pa3XO/H.

A.5. IPYTA UH®OPMAILIUA

BbB Buena UHumypbHC ['pyn pabotat Hag 25 000 cayxuTenu, B okosio 50 3acTpaxoBaTeJIHU
KOMIIaHUH B 25 gbpkaBu. Hue pazpaboTBaMe 3acTpaxoBaTe/IHU pellleHUs, aJallTUPAaHU KbM
NOTPeOHOCTUTE HA MECTHO M MH/AMBH/IyaJIHO HUBO, KOETO HU NIPaBU €IUH OT JIUJepUTe B 3ac-
TpaxoBaTeJIHUS CeKTOop B ABcTpud U lleHTpasiHa u U3ToyHa EBpona.
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EKCnepTHOCT ¥ CTaGU/IHOCT

BueHa UHwypbHC ['pyn e MexkAyHapoAHa 3acTpaxoBaTeJHA I'pyna CbC cefanuile BbB BueHa.
Cnep nmajaHeTo Ha ,»kesisi3HaTa 3aBeca” npe3 1989 r. BUI ce paspacTBa 6’bp30 OT UYMCTO aBCT-
pPUICKO peAnpUsATHE A0 MexAyHapoAHa rpymna. BUI' e ciHOHMM Ha CTaOMJIHOCT ¥ KOMIIETEH-
THOCT B [Ipe/IOCTaBsAHeTO Ha GUHAHCOBA 3aluTa cpelly puckoBe. Kopenure Ha ['pynaTta gaTtu-
paT oT aaJsiedHata 1824 r. HamugaT onuT, HaTpynaH B NpoAb/keHUe Ha 61130 200 roguHy,
cbyeTaH ¢ GOKyca BbPXy OCHOBHUTE HU KOMIIETEHLUU B NpeSOCTaBAHETO Ha 3acTpaxoBa-
TeJIHO IOKPUTHE, IPeCTaB/IABaA COMMAHA U HaZleXK/ja OCHOBA 3a KJIMEeHTUTe Ha ['pynaTa, KOUTo
HabposBaT Haj 20 MUJIMOHA.

dokyc Bbpxy llenTpasna u U3ToyHa EBpona

OcBeH B ABcTpus, BUI' cbio noctaBs siceH akLeHT BbPXy pervoHa Ha LlenTpanna u U3ToyHa
EBpoma kaTo cBoi ocHOBeH nasap. [loBede oT nosi0BMHaTa npeMUeH Npuxo/ Ha ['pynara e re-
HepupaH B peruoHa Ha LIUE u gertHocTTa Ha BUI' € Hacoyena n kpM Hero. ToBa Hali-Bede OT-
pas3siBa NpOrHO3MTe 3a UKOHOMUYecKU pbcT B LIUE, koliTo ce oyakBa /1a HaXBbpJIU ABOMHO
pbcTa B 3anajHa EBpomna, KakTo U HaCTOALLOTO HUBO Ha 3acTpaxoBaTesiHa II'bTHOCT B LIUE,
KOeTO 0CTaBa A0cTa oz cpepHoTo 3a EC.

HpPlC'bCTBPle Ha ME€CTHHA 1n1a3ap

3a BUTI" npenocTaBssHeTO Ha pUHAHCOBA 3alMTa HA KJIUEHTUTE CpPelly PUCKOBE € BBbIIPOC Ha
OTrOBOPHOCT. ['pynaTa npuJsara cTpaTerust Ha MHOKeCTBO ThProBCKU MapKH, KOSITO ce 6a3upa
Ha YCTaHOBEHU MECTHHU Ma3apHy U yIpaBJeHHe Ha MECTHO HUBO. 3aTOBa M ycnexbT Ha ['pynaTa
KaTo LIS1JI0 M HeWHATa GJIM30CT JI0 KJIMEHTA 3aBUCAT OT MPEeUMYyIlecTBaTa Ha BCsSKa OTZe/Ha
T'bProBCKa MapKa U eKCepTHUTE NO3HAaHKS Ha MECTHO HUBO.

CwiHa ¢puHAHCOBA MO3ULMA U KPeAUTEH PEUTHUHT

BUI' iMa BUCOK peUTUHT A+ CbC CTAaOUJIHU MEpPCHEeKTHUBY, ONpeJiesieH OT MexXAyHapoaHaTa
are”yusa Standard & Poor’s, koeTo 03Ha4aBa, 4ye rpynaTa npoJ’b/ikaBa /a 6'b/jle KOMIaHUATa C
Hal-BUCOK peUTHUHT B UHJiekca ATX Ha BoJieliM KoMIaHUM Ha BueHckaTa poH0Ba 6opca. Ak-
nuuTe Ha Buena MHmypbHC 'pyn ce ThpryBaTt Ha ¢poHpoBUTe 60pcu BbB Buena u [lpara.
Wiener Stadtische Versicherungsverein — ctabujieH 0oCHOBEH aKIIMOHEP C J'bJTOCPOYHHU IJa-
HOBe - npuTexasa okoJsio 70% oT akuuute Ha BUI, a octananuTe akiyuu ce ThpryBaT CBO-
60/1HO HaA Ma3apa.
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Bb. CUCTEMA 3A YIIPABJIEHUE

b1. ObBIIA UH®OPMAIIUA 3A CUCTEMATA HA YIIPABJIEHHUE HA 3EA/l ,BYJICTPA/, " KU -
BOT BUEHA UHINYP'BHC I'PYIT” EAJY

3EA/,,BYJICTPA/ )KUBOT BUEHA UHIIYPBHC 'PYII“ EA/l e Apy>ecTBO, B KOETO ChIIECTBYBa
aHTrXKMMEHT OTHOCHO oNpeJie/isiHe Ha MOJIMTUKH U NPUHIUIIY, KbM KOUTO 1€ Cce NPUAbPKAT
yIpaBUTEJHUTE OpraHu Ha /[lpy>kecTBOTO, 3a Zia 6'bJaT Ch3/jaZleH! HEOOXOJUMUTE YCJIOBHUS U
Jla ce OCUTYpPU Bb3MOXXHOCT Ha aKI[MOHEPUTE Jla YIPAKHABAT B II'bJIHA CTENI€H CBOUTE MPaBa,
IpU I'bJIHOTO CHa3BaHe Ha NPUHLUIIUTE 3a NPO3PAYHOCT, HE3ABUCUMOCT U OTTOBOPHOCT OT
yIpaBUTEJHUTE U HAZ30PHU OPraHU, B CbOTBETCTBUE C IPUETUTE MUCUS, BU3US, LleJIU U CTPa-
Teruu Ha JI[py>keCcTBOTO U UHTEPECUTE HA aKI[UOHEPHU

3EAJZl ,BYJICTPAZ )KUBOT BUEHA MHIIYPBHC I'PYI“ EA/l e abiepHo Apy»kecTBo Ha 3A/]
,bYJICTPA/l BAEHA UHIIYPBHC I'PYII”, koeTo npuTtexkaBa 100% oT kanuTasa. KpaiiHo KOH-
Tposaupaio npegnpusatue e ,BUEHA UHIIYPBHC I'PYIT“ ABCTPUSA, Tbi kaTo /lpy>kecTBOTO €
yacT oT ['pynata Ha BUEHA UHIIYPBHC I'PYII B Peny6savka Bbarapus. Ha 27 Asryct 2019
rofivHa perucTpUpaHusaT KanuTaJs e yBesndeH ¢ 5 000 xuJ. /B, 3a 1a 6'bJie MOJICUJIeHa Kalu-
TaJloBaTa MNO3UILMS Ha APYKECTBOTO C OrJieJ, Ha ChILECTBEHOTO yBeJUYeHre B obeMa Ha Jiel-
HoCTTa. B pe3sysarat Ha ToBa, KbM 31 gekeMBpU 2019 roguHa perucTpupaHUsAT KalruTall € B
pa3Mep Ha 26 136 xuJ1. JIB. ¥ e pa3npejiesieH B 26 135 747 noMMeHHU aKLMHU C IPaBO Ha IJac, €
HOMHHaJIHA CTOMHOCT 1 JieB Bcsika akuus (2017: 21 136 xusisau JieBa C HOMMHAJ/IHA CTOMHOCT
1 neB BcsiKa akLuA).

OpranuTe Ha ynpaBJsieHue Ha /lpykecTBoTo ca 0610 cb6paHre Ha aKUOHepUTe (eLHOINY-
HUSAT COOCTBEHUK Ha KanuTasa), HaizopeH cbBeT U YipaBUTEJIEH ChBET.

OG0 ch6paHue

CDYHKI_[I/II/ITG Ha 061_1_[0 C'b6paHI/Ie Ha aKIIUOHEPHTE Ce U3IT'bJIHABAT OT € JHOJIUYHUA COOCTBEHHK
Ha KallhuTaJia, 4Ype3 CBoA yl'[paBI/ITeJIeH CbBET. EL[HOJII/I‘{HI/IHT COOGCTBEHHUK Ha KalUTajJda MOXe
I10 BCAKO BpeMe 1a B3€Ma peIIEeHHA 110 BbBIIPOCH OT KPp'bI'a Ha CBOATA KOMIIETEHTHOCT, KaTO He
e HeO6X0,£LI/IMO Aa 6’bﬂe CEe3MpPaH, HUTO NpeABApUTEJIHO Ja YyBeJOMABA APYTUTE OPpraH Ha ,ﬂpy-
KECTBOTO 3a HAMEPEHHUATA CH. Kp’bF'bT OT KOMIIETEHTHOCTH Ha e JHOJIUYHUAT COOGCTBEHHUK Ha
KallhuTaJla BK/JIIDYBA BBUMAHETO HA pelleHud 110 CJIeJHUTE BBbIIPOCH:

DS

* UI3MEeHEeHHe U I0IbJIHEHHE Ha ycTaBa Ha /[py»kecTBOTO;
yBeJIMYaBaHe U HaMaJIsiBaHe Ha KanuTaJjia Ha JIpy»kecTBOTO;
npeobpa3yBaHe U peKpaTsBaHe Ha [lpy»KecTBOTO;
» Ha3HavYaBaHe U 0CBOGOXKaBaHe Ha pEeruCTPUPAHU OIUTOPH;
% 0Z100psIBaHE HAa F'OJUIIHUTE CYETOBOJIHU OTUETH CJie/] 3aBepKa OT Ha3HAUYEeHUTe Peruc-
TpUpaHU OJUTOPH, pasnpesieieHHETO Ha MevyasbaTa, ONpejie/isiHe Ha pa3Mepa Ha JUBU/IEH-
THUTe U BHOCKUTe KbM DoH/, ,,PesepBeH”;

¢+ n3bupaHe U 0CBOOOXK/JaBaHe Ha YjeHoBeTe Ha Ha/i30pHUs ChBET, Olpeie/isiHe Ha B'b3-
HarpaXkJeHUeTo UM;

%+ 0CBOOOXK/1aBaHe OT OTTOBOPHOCT Ha YJieHOBeTe Ha HaZi30pHUSA ChbBET U YIpaBUTEJHUSA
CbBET;

K/ X/
L X X g

DS
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X HN3JaBaHETO HAa HEHHHW KHUXA, pa3lpeaeyjsdaHeTO Ha IPUBUJIETUPOBAHUTE aKIIUKU U OII-
peaesd pasmMepa Ha roAMIIHUA AUBUAEHT OT TAX U APYTH.

Hap3opeH cbBeT

Cucremara Ha ynpaJjienue Ha 3AE/] ,BYJICTPA/l )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/l e
JIBycTeneHHa. [[py U3nmb/iIHEHUEe HA CBOUTE 3aa4U U 3ab/keHUs1 Haa30pHUAT U YipaBuUTe -
HUSAT CbBETHU CE PBKOBOJAT OT 3aKOHOAATEJICTBOTO, YCTPOMCTBEHUTE aKTOBE Ha /|py>KeCTBOTO
Y CTaHJAPTHUTE 32 NOYTEHOCT U KOMIIETEHTHOCT.

KoHkpeTHO HaZi30pHHUAT CbBET U3IMI'bJIHSABA CBOATA AEWHOCT B CbOTBETCTBUE C JEUCTBALLUTE
B /IpykecTBoTO YcTaB u [IpaBuiHUK 3a ferHOCTTa HAa Hag3opHuda ceBeT. Hapg3opHUAT cbBeT
KOHTpPOJIMpA IeMHOCTTA Ha YpaBUTeEJHUSA CbBeT. TOM He MOXe /1a y4acTBa B yIIPaBJIe€HHUETO
Ha /lpyxectBoTo. Hagzopuuar ceBet Ha 3EA/l ,BYJICTPA/ZL XKUBOT BUEHA MHIIYPBHC
['PYIT“ EA/l ce cbcTOM OT YeTUPHU YJieHA, MU30MPAHU OT aKIIMOHEPHUTE C onpejie/ieH MaHAaT. B
cbCcTaBa Ha Hai30pHYA CbBET e clla3eHO0 3aKOHOBOTO U3MCKBaHe 3a BKJIIOYBAaHe HAa He3aBUCHUM
yjeH. YneHoBeTe Ha HaZi30pHUSA CbBET UMAT NpaBo Ha UHpOpMaLUs 3a LSJ0CTHATA JeUHOCT
Ha /Ipy»KeCcTBOTO ¥ IIPaBO Ha JOCTBII BbB BCUYKU NoMellleHUs Ha [lpyxecTBoTo. Hafg30pHUAT
ChbBeT MMa CJIeJHATe KOMIIeTEeHTHOCTH:

¢ U36Hpa ¥ 0CBOOOXK/]aBa YJeHOBeTe Ha YIIpaBUTE/NHUSA CbBET;

“* 0J106psiBAa HOMUHHUPAHUTE 3a NpeJiceilaTes U 3aMeCTHUK-TIpecelaTesl Ha YIIpaBUTe -
HUS CbBET, KAKTO U 3a U3M'bJIHUTEJIEH JUPEKTOP Ha J|pyKeCTBOTO;

+“* KOHTpOJIMpa JIeHHOCTTA Ha YNIpaBUTEJHUS CbBET, KATO U3MCKBA U U3C/IYyIIIBA CBeJleHUS
Y ZIOKJIai¥ 110 BCEKU B'BIIPOC, KOUTO 3acsra JieiHocTTa Ha J|pyKecTBOTO;

% npeacTapJisiBa [pyKeCTBOTO BbB B3AaUMOOTHOIIIEHUATA C YIPAaBUTEJIHUS ChBET.

CbctraBbT Ha Hagzopuus cbBeT Ha 3EA/] ,BYJICTPA/L YKUBOT BUEHA WUHIIYPBHC I'PYIT“
EA/l e cneiHUAT:

[letep Xbodunrep - [Ipeacenaten va HC;
Bepnep Martyna - yseH Ha HC;
Acen BacuneB AroauH — He3aBucHUM 4JjeH Ha HC.

[Ipencenatenat Ha Haf3opHusA cbBeT e B peZloBeH KOHTAKT c [IpescenaTesna Ha YnpaBuTeJ-
HUS CbBET, JUCKYTHUPANKHU C HETO CTPATEerusaTa, pa3BUTUETO Ha OM3Heca U yInpaBJ/IeHUETO Ha
pucka B /IpykecTBOTO.

YnpaBuTesieH cbBeT

YnpaButeanuat cbBeT Ha 3EA/L ,,BYJICTPA/l YKUBOT BUEHA MHIIYPBHHC I'PYI“ EA/] cbBeT
U3II'bJIHABA CBOAATA JEMHOCT B CbOTBETCTBHUE C lekcTBaUUA B JIpyKeCTBOTO YCTaB U IpUeTud
[IpaBUJIHKK 3a paboTaTa Ha YNpaBUTEJHUs CbBET. YIIPaBUTEJHUAT ChBeT ynpaBJsBa /py-
»KeCTBOTO, KAaTO U3B'bPIIIBA CBOSITA IeMHOCT Mo, KOHTpoJia Ha O61110TO ChOpaHUe Ha aKI[MOHe-
pute U Ha HazpsopHusa cbBeT Ha /lpyxkecTtBoTO. TOoM pellaBa BCUMYKU BBIPOCH, KOUTO Ca
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CB'bP3aHU C OChIIECTBSIBAHETO HA Mpe/MeTa Ha JIeMHOCT Ha J[py’KeCcTBOTO, C U3KJIIOUeHHE Ha
B'BIIPOCHTE, KOUTO 10 3aKOH WJIM IO YCTABA Ca Bb3JIOKEHU 3a pelllaBaHe U3KJIIYUTEJTHO OT
O61oTo chOpaHUe Ha aKLIMOHepUTe Wi Ha Haf3opHus cbBeT. B YcraBa ca npeaBuzeHu pe-
IEeHUs OT U3KJIIYUTENHUTE IPABOMOIIMS Ha YIPAaBUTENHUS CbBET, KAKTO U TAaKUBA, KOUTO
TOU MOXe Jjla B3UMa, cJieJi o4,06peHreTo Ha Has3opHUs CbBeT.

YHnpaBUTe/NHUAT CbBeT HUHPopMUpa Hasi30pHUs CbBET peIOBHO U MMOAPOGHO 32 BCSIKAKBH B'bII-
pocH, 3acsaraiiy pa3BUTHETO Ha 6U3HeCca, BKIIOUYUTEJTHO U3JlaraHe HA PUCK U yIIpaBJeHUe Ha
pucka B /lpy»KeCcTBOTO. YIIPaBUTEJHHUAT CbBET KOOPJAUHUPA CTpaTernyeckaTa OpueHTaIus Ha
Jlpy>kecTBoTO ¢ Hai3opHUS ChBET U 06CHXKAA U3MI'bJIHEHUETO Ha cTpaTerusita ¢ HaazopHus
CBhBET Ha PeryJsspHU UHTepPBaIH. B ciiydall Ha 3HAYUMHU OTKJIOHEHUS OT 1[eJIEBUTE CTOMHOCTH
B KOpIOpaTHBHATa CTpaTerusi, YOpaBUTEJHUAT CbBeT HHopMHUpa Haa3opHUs cbBeT He3a-
GaBHO.

YnpaButennusaT cbBeT HA 3EA/] ,,BYJICTPA/l )KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/] ce cbe-
TOH OT MeT YJIeHa.

Ceetsia UBaHOBa HectopoBa - AceHoBa - [Ipegcenaten Ha YC v [J1aBeH U3bJIHUTEIEH
JIUPEKTOP,

Anexkcanabp BaagoB - uieH Ha YC v U3nbyiHUTEIEH AUPEKTOP,
Anres BugieHoB — 4iieH Ha YC U U3IIbJIHUTEIEH AUPEKTOD,
Hensnko YanagbppoB — wieH Ha YC,

KanoaH AHTOB - 4iieH Ha YC u U3nrbJIHUTEJIEH JUPEKTOD.

B 3EA/Zl ,BYJICTPA/Z] )KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/] cbljecTByBa NpaKTUKA JJIbXK-
HocTTa [IpeacesaTes Ha YpaBUTEJHUAT CbBeT U [J1aBeH U3I'bJIHUTEJIEH JUPEKTOP Ja ce 3a-
eMaT OT eJHO U CbIIo JjuLe. U3IIbIHUTEeTHUTEe AUPEKTOPH Y IPOKYypHUCTa Ha JlpyKecTBOTO ce
OTYUTAT PeJOBHO 3a AeMHOCTTA CH IIpeJ YIEHOBeTe Ha YIIpaBUTeJIHUA CbBeT. YleHOoBeTe Ha
YnpaBuTeJIHUA CbBET UMAT I'bJIEH JOCTBII 0 MEHUPKMBbHTA Ha JlpyKeCcTBOTO.

Jpy>KeCcTBOTO ce MpeJ[CTaBJIsIBA 3a€/1HO OT JiBaMaTa U3IM'bJIHUTEJHU AUPEKTOPH, UJIU OT BCEKU
e/IVH OT TSX 3aeJHO C IPOKYpUCT. KaKBOTO U J1a € eIHOJIMYHO MPeJICTaBUTEJICTBO Ha JlpyKec-
TBOTO € U3KJIFDYEHO.

[Ipokypuct Ha [lpyxkectBoTO € PymMaHa AuzipeeBa ['eprosa. [I[paBoMo1yaTa Ha IPOKypUCTa ce

onpezesiAT OT PelleHUeTOo Ha YIIpaBUTEe/IHUA CbBET U B pAMKUTE Ha I'bJIHOMOILUATA, IPeLocC-
TaBE€HU MY OT U3II'bJIHUTEJHUTE JUPEKTOPH, C KOUTO C€ KOHKPETU3UPAT ChLIUTE 110 OTHOLIe-
HYe Ha NpeJCTaBUTEJCTBOTO U yNnpaBJeHHe Ha /|py>KeCTBOTO MU 060CO6EHU CTPYKTYPHO
WA QYHKIMOHA/JHO HeroBW 4acTH. [Ipu ynpaxHsaBaHe Ha QyHKLUHUTE CU NPOKYPUCTHT HE
MOXe la U3JIM3a U3BBLH NIPeJOCTaBEHUTE My I'bJIHOMOLLUS.

YneHoBeTe Ha Haz30pHUA U YIIpaBUTENHUA CbBET, KAKTO U BCUYKHU cayxutesau B 3EA/L , BYJI-
CTPAA XHUBOT BHWEHA HWHIOYPBHC TPYI“ EAJl B cBosATa [AeHHOCT MpuJarar
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3aKOHOYCTAaHOBEHMS MPUHIIMI 32 U305irBaHe KOHPJIMKT Ha UHTEPEeCH U OMla3BaHE Ha 3acTpa-
XOBaTeJsIHa TaiHa. B /[py>kecTBOTO ca pueTH, AeUCTBAT U Ce NpuJaraT BbTPELIHU NpaBuJa B
Ta3u 06J1aCT.

3EA/l ,BYJICTPA/ZL ’KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l, ochb3HaBaliku 06lecTBEHaTa
3HAYMMOCT Ha 00J1aCcTTa, B KOSITO U3B'bPIIBA CBOATA AEUHOCT — )KUBOTO3aCTPaXx0BaHETO, {1 U3-
I'bJIHSIBA B CTPOT0 CbOTBETCTBUE C JE€NCTBAILOTO O'bJrapCKO 3aKOHOJATEJICTBO U MPUJIONKHU-
MOTO eBporneicko TakoBa. OTHoueHUusiTa Ha JlpyxecTBoTo ¢ KoMucus 3a duHaHCOB HAZ30p U
JIpyryuTe 'bp>KaBHY OpPTraHU ca 6a3vpaHy Ha NIPUHLUMIIMTE HA OTTOBOPHOCT, J0OPOCHBECTHOCT,
npodecruoHaIM3bM, IAPTHLOPCTBO U B3aUMHO JIOBEPHE.

PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/lI )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/l e 0OTTOBOPHO
3a pa3paboTBaHe U Chb3JjJaBaHe Ha CUCTEeMa 3a yIipaBJieHHe Ha KanuTaJsa. B Tasu Bpb3kKa B [lpy-
»KeCcTBOTO AelcTBa [losMTHKA 3a yipaB/ieHHWe Ha KallUTasla, KOATO CJAYXKU KaTO pPbKOBOJCTBO
3a OpraHv3alusaTa, POJIUTE U OTTOBOPHOCTUTE, BCUUKH BbTPEIIHU U BbHIIHHU NIPaBUJIa, CBbP-
3aHMU C yIIpaBJIEeHUETO Ha APy KeCTBEHUsI KallUTaJl.

[Ipu pa3zpaboTBaHeTO Ha MJIAHOBE 3a YIPaBJIeHUETO HA KOMIIAHUSATA, YIPAaBUTEJTHUSAT CbBET
aHa/IM3Mpa U pelllaBa KaK'bB KallUTaJl € HE06X0/AUM Ha KOMIIAaHUSATA B CbOTBETCTBUE ChC CTPa-
TEru4ecKUTE U IIeJIM U aKO ce MPeIBMK/A YBeJMUeHHe Ha KallMTaJ/la Ce B3UMAT HEOOXOAUMUTE
MepKH 3a OCTUTaHeTO Ha TOBAa HHWBO, KAKTO U Hal-NOAXOASLIMTE METOU 3a TOBA yBeJnye-
HUe. YIPaBUTEJHUAT CbBET NpeJpreMa He06X0JUMUTe MePKHY, 3a /la FapaHTUPa, Ye HUBOTO
Ha KaluTaJ/la KOpeCIoH/Upa C PUCKOBHS MPodUI Ha KOMIAHUATA, KAKTO U C GU3HEC CpeiaTa,
B KOSITO ollepupa.

Cb3paBaHeTo Ha [losiMTHKa 3a ynpaB/ieHMe Ha KallMTalla € He CaMO U3MCKBAaHe Ha HallMOHAJI-
HOTO 3aKOHO/|aTeJICTBO U AUPEKTUBUTEe Ha EBponelickys Cb03, HO ChILO TaKa BaXkeH GpaKTop
3a yCTOMYHMBO yIpaBJeHre Ha OM3Heca BbB BCcsika koMmnaHus. [lonutukara, fgerictBawa B 3EA/]
,BYJICTPA/L 2)KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/] pa3rjiex/ia U3MCKBaHUSTA 32 COOGCTBEHU
CpeACcTBa ChrJIAaCHO HacokUTe Ha Jlupektusa [lnatexocnocob6HocT I oTHOCHO cucTemara 3a
KOpPIOPaTUBHO YyIIpaBJIeHHe U COOCTBEHATa OLleHKa Ha PUCKa Y MJIaTEX0CIOCOOHOCTTA U Cb-
06pa3HO TeKyLMTe NPAaKTUKHU U pa3nopei6U 3a ynpaBjeHHe Ha KalliTala.

llenyTe Ha ynpaB/JeHHETO Ha KallkTaJ/la ca OT e/lHa CTPaHa /ia Ce MOJACUTYPH CbIECTBYBAHETO
Ha Jlpy»KecTBOTO KaToO JehCTBallo NpeANpUsTHe, OCUTYPSBAILO Mevyasnba Ha aKIIMOHEPUTE U
nJlaljaHe Ha 3a’/b/DKEHUSITA KbM JPYTU 3aMHTEPECHOBAHU JIMILIQ, 10 - CIIeLIMaJIHO K'bM 3aCTpa-
XOBaHUTeE JINI@, KOUTO UMAT IPaBOo Ha 3aCTpaxoBaTe/HU Iyamanud. OT Apyra cTpaHa, LeauTe
ca CBbp3aHU C MO bPKaHEeTO HAa ONTHMaJ/IHA CTPYKTypa Ha KaluTaJja, 3a Jja Ce HaMaJAT Ka-
NHUTaJI0BUTE Pa3xojy, Aa ce AePUHUPAT KAalUTAJOBA UHCTPYMEHTU ChIJIACHO JAeWCTBALUTE
peryJsanuu Ha [lnaTexxocnoco6HocT II, KakTo U ia ce OTTOBOPU HAa U3MCKBAHUATA HA HA/I30p-
HUTE OPraHU U PEUTUHTOBUTE areHIUHUTE.

YnpaB/sieHHeTO Ha KanuTaja o6esrnedyaBa J0CTaT'hYHATA IJIATEXOCMOCO6GHOCT Ha JlpyecT-
BOTO. 3a Ta3H 1ieJI, IOJIUTUKaTa ONIMCBa MUHUMaJIHU U3UCKBAHHUS U CTaHJapPTH M0 OTHOILIEHUE
Ha yIpaBJIeHUEeTo Ha KanuTasa. OCBeH TOBa, POLeChT HA yIIpaB/ieHHe HA KallUTasa e OIKCaH
Y MIPU U3TOTBSIHETO HA CPeIHOCPOYEH IJIaH 3a YIpaBJeHUe Ha KalKTalla, He06X0A1MM 3a /ia Cce
rapaHTHpa MPaBUJHOTO IJIAaHUPAHE U BbBEX/IaHETO Ha MEPKHU.
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B cboTBeTcTBUMe ¢ U3McKBaHUATa Ha Hapen6a N2 48 3a u3rMcKkBaHUATA KbM Bb3HarpaXkJeHu-
ATa, npueTta oT KomucusarTa 3a ¢puHaHcoB Hag30p npe3 2013 r., cna3Ballku NpUHUUNUTE Ha
[TonrrTrKaTa 3a Bb3Harpaxgenusara Ha BUEHA UHIIYPBHC I'PYII, B 3EA/ ,BYJICTPA/ KH-
BOT BUEHA MHIIYPBHC I'PYIT” EA/] e npueTa u felictBa [losinTHKa ¥ paKTHKa 3a onpe/e-
JIIHe Y IIpeJOCTaBsAHe Ha Bb3HarpaXKJAeHusTa.

[TonuTHKaTa 3a Bb3HArpaXkKJeHusATa e pa3paboTeHa Ha MPUHLMIA HA U36ArBaHETO Ha NPeEKO-
MEepHOTO N0eMaHe Ha PUCKOBE U OTYUTA BJIUSAHUETO Ha Bb3HAarpax/JeHusTa BbpXy KaluTalo-
BUTe U3UCKBaHUA. [loJIMTUKATa 3a NPOMEHJUBUTE Bb3HArpaxJeHUs e I'bBKaBa U J0NycKa
Bb3MOXKHOCT He CaMO 3a HaMaJIsiBaHETO MY, HO U 32 HENIpeJOCTaBAHEeTO My NIPU OTPULIATEJIHU
pe3yaTtaTu. [losMTHKaTa oTpa3siBa AbJTOCPOYHUTE LieJIM MU UHTEPeCcH Ha YIpaBUTEJHUTE U
Ha/I30pHHU OpraHu Ha /[py»KecTBOTO U Ha HETOBUTe aKL{MOHepH. KaTo Hepa3prBHO CB’bp3aHa €
OpraHMU3alMOHHATa CTPYKTypa U pUHAHCOBATa NPOrHO3a Ha AeWHOCTTa Ha J[pyecTBOTO, T
e cboOpa3eHa C mporpaMara 3a JielHoCTTa Ha /JlpyxecTBoTo. BCMUKM NPUHLUIMN HA MOJUTH-
KaTa ca IpUeTH U CboOpa3eH! C OrJie/i Ha 3aluTaTa Ha UHTepeCcUTe Ha [10/13BaTe/INTe Ha 3ac-
TpaxoBaTeJIHU YCJIYTH, KaTo LisjlaTa peryjanys orpaHu4aBa Bb3MOXXHOCTTA 3a U3MaJaHe Ha
Jlpy>keCcTBOTO B IPOTUBOpPEYHEe C HOPMAaTHBHO YCTAaHOBEHUTE KallMTaJ0BU U3UCKBaHUsA. [lo-
JIMTUKATA cJieiBa IPUHLMIA 32 GOopMUpaHe Ha Bb3HarpakJeHusTa Npu u36sireaHe Ha KOHP-
JINKT Ha UHTEpeCH.

Ki1r04oBU pyHKIMHU B cCHCTEMAaTa 3a yIpaBJIeHHe

KaTo yacT oT MexxayHapoJHaTa 3acTpaxoBaTtesiHa rpyna VIG, 3EA/ ,BYJICTPA/l 2 KUBOT BU-
EHA UHIIYPBHC I'PYII” BbBeXAa cTaHAApPTHUTE 32 KOPIMOPATUBHO yIIpaBJieHHE Ha rpynaTa u
B YAaCTHOCT Cbh3/laBaHe Ha QYHKLMUTE BbTpeLIeH OAUT, yIpaBJeHHe Ha PUCKa, aKTHepCcKa
byHKIMA M QYHKIUATA IO CbOTBETCTBUE.

@yHKyusima no 8smpeuieH odum e 06eKTUBHA U He3aBHCUMa OT APYTUTe olepaTUBHU QyHK-
I[MM, IpeJHa3HavYeHa Jla HOCH 1oJI3a U Jla oio6psBa JelHocTTa Ha JlpyecTBOTO. BbTpel-
HUAT OJUT Ch3/laBa YCJOBHUSA 32 0OEKTUBEH, KOMIIETEHTEH U HE3aBUCUM OJUT Ha ,CUcTeMaTa
3a BbTpelleH KOHTPoJ1” Ha [lpy>KecTBOTO B paMKHTe Ha [JIaHUPaHUTE MPOBEPKU UJIU 110 U3UC-
KBaHe Ha YnpaBuTesHua uiav Hag3opHud cbBeT. BbTpellHUAT 04UT Ha JlpyKeCcTBOTO y4acTBa
Y B CbBMECTHHU [IPOBEPKH C BbTPELIHUTE OJAUTOPHU Ha rpynaTta. B o6xBaTa Ha BbTpPEIIHUSA OAUT
nonajiaT BCUYKHU CTPYKTYPH, IPOrpaMH, IEMHOCTH U npouecu B JlpykecTBOTO. DyHKIUATA MO
BbTPELIHEH OJHUT Ce OChLIECTBABA OT CTPYKTYpa 3a BbTpelleH 04UT, CbCTOALLO Ce OT PbKOBO-
JIUTeJ U BbTPEIIHU OAUTOPU. B aAMMHUCTPAaTUBHO OTHOLIEHHWE CTPYKTypaTa € NoJYhHeHa Ha
JINLATA, YIpaBJsSBallU U NpeAcTaBasaBaiiy JpyxectBoTo. JombJaHuTeN HA UHPoOpMaL U OT-
HOCHO QYHKIMTE U OTTOBOPHOCTUTE Ha BbTPEUIHUS OAUT B [lpyKeCcTBOTO e npeJ/icTaBeHa B
paszen B.5 oT HacTosAMS AOKIA.

DyHKYus 3a ynpasieHue Ha pucka e 1o6pe BHeZpeHa B opranusanusTa Ha 3EA/] ,BYJICTPA/]
’KUBOT BUEHA MHIIYPBHC 'PYIT”, kaTo e cTpyKTypupaHa [0 HAaYMH, 10 KOWTO M0O3B0OJISIBa
M3IT'bJIHSIBAHETO HA 33/la4uTe Jja O'bJle 00EKTHBHO U ONlepaTUBHO HE3aBUCHUMO.

OCHOBHUTE NPUHIUIIU Ca, KAKTO CJIe/|Ba:

- BYJ'ICTpa,Z[ Kupot onpenesid efMH YOBEK KaTO OTTOBOPHHUK Ha CI)YHKLU/IHTa, MaKap 3aja-
YHUTEe KaTo OAJIO e Ce OChbIIeCTBABAT OT HAKOJIKO AYIIH.
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- [lopajy TOBa, Ye ynpaBJIeHUETO HA PUCKA € OT IleHTPaJIHO 3HaueHue 3a Bysicrpag XKu-
BOT BCeKH 4ieH Ha YC Tpsi6Ba Jja € HasiCHO C PUCKOBOTO ChCTOsSIHHE Ha KOMITAaHUSITa.

dyHKUMATa 3a ypaBJeHUe Ha pucka Ha Bysctpasa XKUBOT ciie/iBa jJa KOOpAMHUPA U3IT'bJIHE-
HUETO Ha CIeJJHUTE 33/1a4H:

- E(l)eKTI/IBHOCT Ha 11poneca Ha MHBEHTApHU3allUd KU OITMCAHKWE Ha PUCKaA
- M3mbaHeHUEe HA Imponeca 1o OeHKa Ha CUCTeéMa 3a BbTpellleH KOHTPOJI

- KoopauHanus, usmb/iHeHWe U BaJIMJUpaHe Ha U34UcieHudaTa Ha KanuranoBara afek-
BaTHOCT

- V3BbplLIBaHe Ha COGCTBEHA OLleHKa Ha PUCKA U MJIaTEXO0CIOCOOHOCTTA
- JloknaziBaHe Ha YIpaBUTEHUS ChBET 32 PUCKOBATA eKCI03uLUs Ha [ py»kecTBOTO
- KoopanHanus Ha oTUMTaHETO K'bM Ha/I30pHUS opraH 1o [lnaTexocnoco6HocT 11

B cboTBeTCTBUE C TPyNOBUTE CTAaHAAPTH U NOJIMTHUKATA 3a yIIpaBJeHHe Ha pUCKa, PYHKIUATA
3a ynpaBJieHHe Ha pUCKa Ha Jlpy»KecTBOTO e Hall'bJIHO HE3aBUCHUMO U OT/eJIeHa OT PYHKLUATA
Ha BBTPELIHUA OJUT, KAKTO U OT BCUYKHU APYTH KIOY0BU QYHKIMHU. JIMLaTa, M3BbPIIBALLU
JIeMHOCTTA I10 yIpaBJeHre Ha pUCKa [oJnoMarar B TAXHaTa AeWHOCT JIMLaTa, KOUTO [oemMarT
PHCKOBe U y4acTBaT B yIIpaBJIeHUETO HA Te3U PUCKOBe. B ciydali ye JIM1eTo, KOETO U3BbPILIBA
byHKIMATA yIpaB/eHre HAa pUCKAa UMa U JJpyTU OTTOBOPHOCTH U 33JbJKEHUS TOBA Ce JIOKY-
MEeHTHUpa Ha/JIe)XKHO, KAKTO U BCUYKU NIPOM3THUYALLM OTEeHUA/JIHU HETaTUBH, BKJIIOYHUTETHO
KOHQJIMKT Ha MHTEPECH Y TOBA KaKBU MEPKH llie Ce IpeAlipyueMaT 32 00eKTUBHA U He3aBUCUMa
OLIeHKa Ha pUCKa.

Axkmwepckama ¢yukyus B 3EA/] ,,BYJICTPAZl YKUBOT BUEHA UHIIYPBHC I'PYIT” ce usnsbi-
HsiBa 0T OTroBOpHUA aKToep Ha /lpy>kecTBOTO, KOUTO e U36paH B CbOTBETCTBUE C U3HCKBa-
HUSATA Ha O'bJITAPCKOTO 3aKOHO/ATEJICTBO. M3MCKBaHUATA 3a aKTHOepcKaTa GYHKI U BKIOY-
BaT CbIJIaCyBaHe Ha M34YWCJEHHUATA Ha TEXHUYECKUTE pe3epBH, OLeHKa Ha Iiesiecbobpas-
HOCTTA Ha M3I0JI3BaHaTa MeTO/0JI0TUs1/MO/ieJ], KaKTO U NpeocTaBsiHe Ha MHPopMalus OT-
HOCHO H3IT'bJIHEHHMETO Ha U3UCKBAHUATA 3a U3YMCJIeHMe HAa TEXHUYECKUTE pe3epBU U PUCKO-
BeTe, CBbP3aHM C Te3U U34YUCJIeHUs. JlombaHUTeHa UHGOpMaL U OTHOCHO QYHKILUTE U OT-
rOBOPHOCTUTE Ha aKTepckaTa GyHKIMA B [lpy>kecTBOTO e npeJicTaBeHa B pa3zen b.6 oT Hac-
TOALMA NOKJIA,

®Pyukyuama ,Ceomeemcmeue” AelCTBA He3aBUCHUMO OT ONepaTHMBHATa JeWHOCT, KOATO Ce
npeJcTaB/siBa OT ,,COOGCTBEHULIUTE” Ha pUCKA OT HECHOTBETCTBHUE, OTTOBApSLIM 3a yIpaBJe-
HHETO Ha PUCKa OT HECbOTBETCTBHUE U NPeJOTBpPaTsBaHe HA HECHOTBETCTBUETO B 06JIaCTUTE
Ha TsIXHaTa koMmneTeH1us (1-Ba 1MHUA Ha 3amuTa). PyHkuuaTa ,,CboTBeTCTBUE” HIEHTUDU-
IMPa, OLeHsIBA, U3BbPILBA KOHTPOJI U JI0K/Ia/jBa OTHOCHO PUCKOBETE OT HECHOTBETCTBUE, Bb3-
HUKHAaJIU B ollepaTUBHATa AeWMHOCT (2-pa JIMHUSA Ha 3auiyTa). [1o OTHOIIeHHe Ha HAKOU CIelu-
buyHM 06/1aCTH, B C/1y4al 4e 3a TAX ca Ha3HaYeHU OTTOBOPHU CAYXKUTEJH (HaIp. CAYKUTEJH,
OTTOBOPHHU 33 MEPKUTE CpeLLy U3NMUPAHETO Ha [1apHy, 3a Clla3BaHe Ha U3UCKBAHUSATA, CBbP3aHU
C KanuTaJIOBUTE Ma3apH, 3a 3alluTa Ha JUYHUTE JAaHHU U [JIp.), CbOTBETHUTE CJAYKUTEIU
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OTroBapsAT 3a 3aZjla4YNTe, KAKTO U 3a U3II'bJIHEHUE Ha 33’b/DKEHUATA 3a JJ0KJIa/iBaHe ChIJIaCHO
6'bJIraPCKOTO 3aKOHO/IATEJICTBO UJIU BbTPEIIHUTE YKa3aHUs. AKO e He06X0JUMO U 11eJ1eCcb06-
pasHo, pyHKuuATa ,CHOTBETCTBHUE” MOXKe Jla NOJKpeNy NoJ00eH OTTOBOPEH CJIYXKUTeJI 3a U3-
I'bJIHEHUE HAa HEWMHU OTTOBOPHOCTH U 3aJb/lKeHHUs. JombJHUTEIHA HHPOPMALUS OTHOCHO
OTTOBOPHOCTHUTE Ha QYHKIUATA 110 CbOTBETCTBUE B /|pyKeCTBOTO e Npe/icTaBeHa B pa3zesn
b.4.1 u b.4.2 oT HacToAMA JOKIA/.

b2. UBUCKBAHHUA 3A KBAJIM®PUKALIUA U HAAEXKAHOCT

B 3EA/l ,BYJICTPA/Z] ’)KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/l ce mpusaraT NpuHIUIKNTE HA
MHOT000pa3neTo NpHU NoAO0pa U OlleHKaTa Ha YeHOBeTe Ha pPbKOBOJHUTE, YIIPABUTETHUTE
Y Ha/I30pHUTE opraHu Ha /lpyxecTtBoTo. ToBa e oTpaseHo B npueTara u JercTBala B Jlpyxec-
TBOTO [losiuTHKaA 32 KBa/lMpUKaLua U HafexxHOCT. Ta3u [losMTUKa JoNpUHACA 32 OCUTYpS-
BaHe Ha HaJieXK/l1Ha CUCTeMa 3a yIpaBJeHre ¥ KOHTPOJI, OCHOBaHa Ha MPUHIUIIATeE 3a Ipo3pay-
HOCT ¥ He3aBUCUMOCT. [Ipy u360p Ha YIeHOBE Ha YIpaBUTEJHU U HAJI30pPHU opraHu Ha /Jlpy-
»KeCTBOTO Ce MpuJaraT CTPUKTHO U3HWCKBaHUATA Ha KoJekca 3a 3acTpaxoBaHETO B Ta3u My
yacT (mobpa penyrauusi, npodpecuoHaleH ONUT U YIIPaBJeHCKHA YMEeHUs ), KaTo NPU TO3U U3-
60p, KAaKTO ¥ IPU N0A60p ¥ Ha3HAUYaBaHe Ha CAY>KUTEJU He Ce BbBEX/AaT OTPaHHUY€EeHUSs, CBBP-
3aHM C B'b3PacT, 10JI, HAlJMOHAJIHOCT, eTHOC, pesiurud u ap. llesnra na 3EA/L ,,BYJICTPA/L XKU-
BOT BUEHA UHITYPBHC I'PYIT“ EA/l e nocTUraHe Ha HENPEK'bCHAT OalaHC MEX/y ONIMTA, IPO-
decruoHa/M3Ma U MO3HABAHETO Ha JIEWHOCTTA, OT €jHAa CTpaHa U HE3aBUCUMOCTTA U 0OEKTHUB-
HOCTTA B U3pa3siBaHETO HAa MHEHUS U B3eMaHe Ha pelleHus, OT Jpyra. YieHoBeTe Ha YipaBu-
TesiHUA U Hagzopuus cbBeT Ha 3EA/] ,BYJICTPA/L YKUBOT BUEHA UHIIYPBHC 'PYIT“ EA/]
Morar Jia 6'bJjaT Npenu30oupaHUu 6e3 orpaHUYeHUs

W3ucKkBaHUsTa 3a KBaJII/ICI)I/IKaLU/IH U HaAeXXJHOCT rapaHTHUPAT, Y€ JiMljaTa, KOUTO y4aCTBAT B
YIpaBJIEHHUETO Ha ,leyx(eCTBOTO M T€3H Ha KJIDYOBHU MMO3WI UM IIPUTEXKABAT HEO6XOAI/IMI/IH Ha-
60p oT HpO(l)eCI/IOHaJIHI/I YMEHHs, IO3HAHUA U €KCIIEPTEH ONWUT U NOKPHUBAT CTAHAAPTUTE HaA
KOMIIAaHUATA 3a HAJeXXAHOCT U ITIOYTEHOCT.

b3. CACTEMA 3A YIIPABJIEHHUE HA PUCKA, BKVIOYUTE/IHO COGCTBEHA OLIEHKA HA
PUCKA U IVTIATEXKOCIIOCOBHOCTTA

PbkoBozacTBoTO Ha 3EA/] ,,BYJICTPA/L )KUBOT BUEHA UHIIYPBHC I'PYIT” EA/] ce cTpeMu Jia
pasBUBa aKTUBHO ylpaBJIeHHe Ha PUCKA, KaTo 3a LeJsTa e npueJso [losuTuKa 3a ynpasjieHue
Ha pUCKa B CbOTBETCTBUE C Hall-106puTe MexxayHapoaHu npakTtuku. 3EA/L ,,BYJICTPA/L 2KU-
BOT BUEHA UHIIYP'BHC I'PYIT” EA/l 6a3upa fieHHOCTTa CM Ha NPUHIUIIY, TOYUBAIIU HA KOH-
CepBaTHBHA IOJIMTHKA I10 yIIpaBJeHYe Ha PUCKA, B CbOTBETCTBUE C U3UCKBaHUATA HAa Kogekca
3a 3acTpaxoBaHe. YIIpaBJeHUEeTO Ha pUcKa B JIpy»KecTBOTO € OCHOBHAa QYHKIMS U LeHTpaHa
4acT OT eXXeJJHeBHATa ollepaTUBHA JeHMHOCT. [lelicTBalaTa CUCTEMa 3a yIIpaBJIeHUe Ha PUCKa
e CUCTeMaTU4Ha, LIUPOKOOOXBAaTHA, OPUEHTHpPAHA KbM IOCTUraHe Ha O'bJeUiuTe Leau Jei-
HOCT, KOSITO ClloMara 3a UleHTHUQULUpaHe, U3MepBaHe, aHaJIM3MpaHe U KOHTPOJI Ha LsJIOCT-
HaTa PUCKOBA H3JI0KEHOCT Ha JlpyxecTBOTO. YIpaBJeHHeTO Ha PUCKA, KAKTO U II'bJIHATa
uaeHTudukanus Ha puckosete, B 3EA/L ,BYJICTPA/ZI ) KUBOT BUEHA UHIIYPBHC I'PYIT“ EA/]
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ce OCBLIECTBSABA OT CAYKUTEJHUTEe Ha BCHYKU HUBA Ha yIpaBJeHUe U e Hepa3JesHa 4acT OT
CUCTEMaTa 32 KOPIOPATHUBHO yNpaBJyeHUe Ha Jlpy»KeCTBOTO.

b.3.1 CUCTEMA 3A YIIPABJIEHUE HA PUCKA
Bb.3.1.1 CTpaTerusa u ueau

Ctparerusita 3a pucka Ha BUI' XosguHr ce ocHOBa Ha CJeJHUTe NPUHLMUIHW, BaAJIUJHU 3a
BCUYKH ApYy»KecTBa oT rpynara, B T.4. U 3EA/L,,BYJICTPAZ XKUBOT BUEHA UHIIYPBHC 'PYII”:

HEIIPUEMJINBU PUCKOBE

- Bcuuku 3acTpaxoBaTesIHU PUCKOBE, KOUTO He MOraT /ia 6'b/laT a/leKBaTHO OLleHEeHH, ca
HelpUeMJIMBU. B 4acTHOCT TyK ca BK/IIOYeHU PUCKOBE, CBbP3aHU CbC 3aCTPAaX0BAHETO Ha
OTTOBOPHOCTH IIPY T€HHO MHXKeHepCcTBO U AapeHa eHeprud. 3EA/L ,BYJICTPA/L )KUBOT
BUEHA UHIIYPBHC I'PYIT” He u3BbplIBa JeHHOCT N0 BUJOBETE 3aCTPAXOBKH, B KOUTO
nomnazaT u3bpoeHUTe PUCKOBE.

- [lo oTHOLIEHNE HA UHBECTULUUTE, PUCKOBETE HE Ce MPUEMAT, aKO HsAMA JOCTAThYHO
eKCcllepTH3a 3a TAXHATa OlleHKa, Hamnp. [lepuBaTHBY 32 BpeMeTOo U QIOUBPCH 3a CEJICKOC-
TOMAHCKY MPOJYKLHSA, JPYyTH 3HAYMMU PUCKOBE, IPU KOUTO MOTEHLMATHATA 3ary6a e
HeorpaHU4YeHa 10 CBOsI pa3Mep.

PUCKOBE, KOHUTO CE ITPUEMAT C OTPAHUYEHUA

- OHepaTI/IBHI/ITe PHUCKOBe TpH6Ba Ja ce HU306sirBaT JOKOJIKOTO € Bb3MOXHO, HO TpH6Ba Aa
6’bﬂaT IIpyUeTH B CJIydauTe, KOraTo HEe MOraT Aad 6’bﬂaT HaIl'bJIHO U3KJIIOYE€HH HUJIK KOIraTO
pa3xoaunTe 3a M30sArBaHe Ha PHUCKA HAAXBBPJIAT O4YaKBAHATA 3a1‘y6a.

- I/IHBCCTI/II_U/II/ITG cje/Ba la C€ U3BBPIUIBAT B CbOTBETCTBHUE C IPUHIHIIA HA TBPTrOBCKATA
npeana3jinBoCT.

MEPKH 3A CMEKYABAHE HA PUCKA

-lloaabp>kaHe U HacbpyaBaHe MOBULIABAHETO HAa MHPOPMUPAHOCTTA 10 OTHOLLEHHE Ha
GYHKIMOHUPAILOTO yIIpaBJIeHUe Ha PUCKa.

- HpeEaCTanOBaHETO € KJIIDY0B MHCTPYMEHT 3a OrpaHUYaBaHE Ha PUCKa, 0C06€eHO B 06-
JIACTTAa Ha 3JpaBHOTO 3aCTPAX0BAHE U 3JIOIIOJIYKaA.

- OrpaHryaBaHe Ha a3apHUS PUCK NIPU OTUMTAHE HA NOETUTE 3aCTPaXx0OBaTeJHU 33/ 'bJI-
YKEHUS.
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b.3.1.2 YnpaBsieHue Ha pUCKa

MOHUTOPUHT Uaentudusupane
e OueHKa Ha cucTeMarTa 3a BbT- > e lHBeHTapu3aLUs HA PUCKa
peleH KOHTPOJI
® MOHUTOPHHT Ha IUMUTHUTE

Cob6cTBeHa OlleHKa Ha
T pHCKa U MJIaTeXOCIOo- l
cobHOCTTa
KoHTpoa OueHka
e [[1aHUpaHe o H3uucnaBane Ha KUII
e Puck cTpaTterus e Pazpa6oTBane Ha VaR mMozenn
o Puck Glo/KeTHpaHe — o S&P oneHKH
e Pasmnpese/isiHe Ha aKTUBUTE e OjeHKa Ha H3JIOXKEHOCTTa Ha
e [Ipe3acTpaxoBaTesiHa npor- KaTacTpoQUUHU PHUCKOBE
pama

['padukaTa n306pa3sBa NpouechbT HA yIpaBJeHHe HA pUcKa. Hall-BaXXKHUTe MOMEHTH OT TO3HU
Ipolec ca ONKMCAaHU HAKPATKO.

b.3.1.2.1 UaeHTUULIUpPAHE HA PUCKA

JlefiHOCTTa 0 MAEeHTUGUIUPAHETO HA PUCKA Ce CbCTOM OT CTaHJAPTHU3UPaH NpolLec Mo T.Hap.
,AHBeHTapu3anusa Ha pucka”, ad-hoc aHasM3u U Bceo6XBaTHU NMPOLEAYPH 3a JJOK/IaJBaHe B
cJlydai Ha HOBO-U/IeHTUQUIIMPAHU PUCKOBE UM U3BBHPEAHU ChOUTHS.

HHeenmapu3ayus (onuc) Ha pucka

PuckoBeTe ce I/I,ZLeHTI/I(l)I/IU,I/IpaT U aHaJIU3UPAT C y4aCTUETO Ha II'bPBO K BTOPO YIPABJIEHCKO
HHWBO, KAKTO U Ha (1)YHKL[I/IHTa I10 yIipaBJIEHHWE Ha pHUCKaA.

KosimyecTBeHaTa oljeHKa Ha PUCKOBETE Ce OCHOBAaBa IJIaBHO Ha pe3y/TaTUTEe OT U3UHUCJIEHHU-
eTo Ha cTaHJjapTHaTa ¢popmyuia. ChIlo TaKa ce U3BbPILIBA aHAJINU3 HA 3IeKBATHOCTTA Ha pe3y.JI-
TaTUTe OT OLleHKaTa Ha PUCKOBETe, 3a Jia ce NpeleH! LieJleCb0OPa3HOCTTa Ha U3I0JI3BAaHETO
Ha cTaHAapTHaTa popmysia. PedysTaTuTe OT npolieca Ha UHBEHTAapU3alysl Ha pUCKa ca 0606-
IeHH B JIOKJIA/| U MIPEJCTABJSIBAT ChlIECTBEHA OCHOBA Ha mpoleca no Co6CcTBEHA OLeHKA Ha
pHCKa Y IJIaTeXX0CINOCOOHOCTTA.

B.3.1.2.2 OueHKa Ha pUCKa
3a 1esiMTe Ha OLleHKaTa Ha PUCKa Ce U3M0JI3BAT pe3yJITaTUTe OT U3YHUCJAeHUETO Ha KalluTaJlo-
BOTO M3MCKBaHe 3a MJATeX0CMOCOOHOCT U VaR u34ucieHUsaTa Ha CelHaJuCTUTe M0 UHBEC-

TULWH.

b.3.1.2.3 YnpaB/ieHue Ha pUCKa
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OCHOBHHUTE MPOLIECH B YIIPaBJIEHHUETO HA PHCKa ca:

Cmpamezus 3a pucka

CTpaTerusTa 3a pUcKa ce NpepasrJiex/a eXKeroJHo oT YIpaBUTeJHUS CbBET U ce KOPUTHUPa,
ako e Heo6x0JMMo. B To3U npo1ec YpaBUTEJHUAT CbBET ce nojnomara oT QyHKIMsTa 3a yII-
paBJieHHe Ha pUCKa.

[laanupaHe

I,ZlaHHI/ITe I10 IIJIaHHWpPaHe Ce U3I10JI3BaT B IIpoLeca 1o CobcTBeHa Oll€HKA Ha PHCKa U IIJIaTEeXO0C-
IIOCOOHOCTTA KaTO OCHOBA 3a I[IPOTHO3HWPAHE HA OYaKBAHHUTE 6'13,[],6].].(1/1 HHWBaA Ha KAlIUTAJIOBOTO
M3HCKBaHe 3a MJIaTEX0CIO0COOHOCT.

Puckos Kanauumem

JlelHOCTHUTE 10 yIpaBJieHHe Ha PUCKA Ce U3BbPIIBAT MPU OTUYUTAHE HA KalalUTeTa 3a Moe-
MaHe Ha pUcKoBe. Ha mpakTuka ToBa 03HauyaBa Clla3BaHe Ha PUCKOBU OI0/PKETH, TOCTUTaHe Ha
KJIIOUOBH MOKa3aTeJsH U 0611 O[X0/i, OCHOBAH Ha PUCKa, HACOYEH KbM YCTONYUB CTOMHOCTO-
OpHUEHTHPaH MOAXO0/| IPH OChIIECTBSIBaHEe HA IEHHOCTTA.

Hpesacmpaxoeam e/IHa npozpama

3BEHOTO [0 Mpe3acTpaxoBaHe KOOPJAHWHHUpA Mpe3acTpaxoBaTesHaTa nporpama 3a Jpyxecr-
BOTO KaTo Iis1J1I0 U PbKOBOJY FOJAMUIIHUS NPOLEC HA MOJHOBsIBaHEe HAa MOKPUTHUETO (B T.4. U 32
KaTacTpoOUUYHHU CbOUTHS ).

AKTIOEpCKHUAT 0T e/ U QyHKLUATA 110 yIIpaBJieHUe Ha pyUcKa B JIpy»kecTBOTO ojioMarar npe-
3acTpaxoBaTeJIHUA OTJeJ B IIpolleca Ha BaJWJMpaHe HA JaHHUTE U OLEHABaHe Ha
epeKTUBHOCTTA Ha IPe3acTpaxoBaTeJHOTO IOKPUTHE.

b5.3.1.2.4 MoHumopuHz Ha pucka

HEHpeK’bCHaTI/IHT MOHHUTOPHUHI Ha PUCKaA Ce€ CbCTOU OT HAKOJIKO NU3MEPBAHHA. E,E[HO OT TdX €
TPpUMECEYHHUTE N3YHUC/IEHUA HA KAIIUTAJIOBATA O3 UA Ha ADY)KGCTBOTO.

b.3.2 COBCTBEHA OLIEHKA HA PUCKA U IVIATEXKOCITOCOBHOCTTA

[IpouechT no uaroresine Ha Co6CcTBEHATA OlleHKA HA PUCKA U MJIATEXXOCMOCOOHOCTTA HE € ca-
MOCTOSITEJIEH MPOIIEC, A I0-CKOPO BCe0OXBAaTHA MPOIlelypa 3a CBbpP3BaHe HA HAKOJIKO Mpolieca
OT GM3HEC IIJITAHUPAHETO JI0 TEKYIOTO yIpaBJeHHe Ha pucka. OCHOBHUTE eJIEMEeHTH, Ha KOUTO
ce 6a3upa u3BbpIIBaHeTO HA COGCTBEHATA OlleHKa Ha pUCKaA U IJIaTEXKO0CIMOCOOHOCTTA ca OU3-
HeC U PUCK CTpaTerusiTa U olepaTUBHU 6U3HeC MJlaHOBe Ha JlpykecTBOTO. /Ipyru eJleMeHTH,
KOUTO CJAYXaT 3a ocHoBa Ha CoGCTBeHATa OlleHKAa Ha PHUCKAa U IJIATEXOCIMOCOGHOCTTA ca
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CB'bP3aHHU C MPOIe[ypPUTE IO YIIpaBJeHHe Ha PUCKA, KATO ChIIUTE IaBaT OlleHKA Ha PUCKOBHUSI
npodus Ha JIpy>KecTBOTO - ONIMCaHMe HAa pUCKOBATa U3JI0XKEHOCT, ONpe/ie/isiHe Ha KaNaluTeTa
3a MoeMaHe Ha PUCK, U3UUC/ISIBaHe HA U3UCKYEeMHUS PUCKOB KallUTaJ/l U TEXHUYECKUTE Pe3epPBH.

OT apyra ctpaHa, pe3yataTbT oT Co6CTBEHATa OlleHKA HAa PHUCKA U MJIATEXOCMOCOOHOCTTA
JlaBa C’hLIO TaKa OIeHKA JI0KOJIKO U36pOeHUTe eJleMeHTH QYHKIIMOHUPAT A06pe U He mpe/Jc-
TaBJISIBAT 3HAYUTEJIEH PUCK CaMU 10 cebe cH, pecIl. AaJy c1e/iBa Aa 6bJJaT KOPUTUPAHHU.

B.3.2.1 BPb3KA MEX/1Y COGCTBEHATA OLIEHKA HA PUCKA U IJIATEXKOCITOCOBHOCTTA, BU3HEC
IVIAHUPAHETO YU KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa 1es1 Ha Co6CTBEHATA OlleHKA Ha PUCKa U MJIaTEXO0CIMOCOOHOCTTA € /1a Ce rapaHTHUpa
Ha YNpaBUTEJ/NHUSA ChBET, Ue OU3HEC CTPATETHUATA U ONlEpaTUBHU OU3HEC MJIAaHOBE Ca OCblIec-
TBUMH U He uanarat 3EA/] ,BYJICTPA/lI )KUBOT BUEHA MHIIYPBHC I'PYI1” Ha 3HauuTe HU
PUCKOBE, KOUTO MOTraT Jia loBeJaT [0 HeJOCTUT Ha KanuTaJ. C orJies; Ha TOBa MPOLECHT MO
M3BbplIBaHe Ha CO6GCTBeHATa OlleHKA HAa PUCKA U MJIaTeK0CIOCOOHOCTTA € TSICHO UHTEerpUupaH
C mpoleca o 6M3Hec IJIaHUpaHe.

HeO6XO,ZLI/IMI/I Ca HAKOJIKO ITpeAINOCTAaBKHU 3d U3BBPIIBAHETO HA CobcTBeHaTa Oll€HKAd Ha pHUCKa
U IJ1aTexxocnocob6HocTTa. Te3u npeAnoCTaBKU Bb3HUKBAT B IIpOLE€Ca Ha OU3HeC I[JIAaHUPAHETO
H Ca BXOAAUIH €JIEMEHTH 3a O€HKATA — T.€. pe3yJITATUTE OT TO3U IIpoLecC Ce OUEHABAT B paM-
kuTe Ha CobcTBEHaATa OLl€HKA Ha pPUCKa U IJIaTEKO0CIOCOOHOCTTA.

lisnocTHaTa 6U3Hec cTparerus Ha Jpy’KecTBOTO HaMHpa OTpakeHHe U B PUcK cTpaTerusTa.
Puck cTpaTerusiTa onucBa OTHOLIEHUETO Ha /|py>KeCTBOTO KbM pHCKa U € B TsICHA Bp'b3Ka C
IpoIieca 1o OlleHKAa Ha KamnalyTeTa 3a ToeMaHe Ha PUCK, B pAMKHUTE Ha KOKUTO ce JedUHUpAT
,alleTUTa” 3a IoeMaHe Ha PUCK U ToJiIepaHca KbM PUCK, KOUTO I'bK OT CBOSI CTPaHa J0M'bJIHU-
TEJIHO Ce JI0pa3BUBAT B JleTal/IHA CUCTEMA OT PUCKOBU JIMMUTHU. PUcKoBara cTpaTerus uma
KOJIMYeCTBEHAa U KadyecTBeHa 4yacT. ,AneTuTa” 3a oeMaHe Ha PUCK ONKCBA HUBOTO HA PHUCK,
KoeTo /[py’KecTBOTO eJiae a MoeMe B 6bJeniaTa cu AerdHocT. [Ipolieca nmo ycTaHOBSIBAHETO
Ha ,aneTuTa” 3a oeMaHe Ha PUCK, ToJepaHca KbM PUCKA U MHAUBU/YAJIHUTE PUCKOBHU JIU-
MUTH Ce peryJjvpa oT BbTPEeLIHU Ha Jlpy»eCcTBOTO Y IpynaTa MOJMTHUKHU U CTaHJAPTH.

Bb3 ocHOBa Ha LsJIOCTHATA OGU3HEC CTPATerusl U TeKylUuTe GU3HeC 1eJid, 3BEHOTO OTTOBa-
P10 3a IJIAaHUPAHETO U KOHTPOJIMHTA pa3paboTBa TP rOAUIIHUS OM3Hec 1J1aH noJi popmaTta
Ha ClleHapH# 3a O'bJell[0 pa3BUTHE HA KOMIIaHUATA (6a30B ciieHapui). C orJyies; U3BrOTBEHUS
6u3sHec nsaH, Co6cTBeHATa OlleHKA Ha pUCKa U MJIaTEeX0CIMOCOOHOCTTA NPe0CTaBs aHa/Iu3 OT
rJe/iHa TOYKa MepCleKTHBUTE MpeJ, MJIaTeKO0CIOCOOHOCTTAa U OIleHsIBAa MOCTHXKUMOCTTA Ha
TO3W GU3HEC IJIaH, PeJIBU/ KAIUTAJOBHUTE Bb3MOXKHOCTH Ha Jlpy»KeCcTBOTO.

B.3.2.2 [1IPOLIEAYPA 3A COBCTBEHATA OLIEHKA HA PUCKA U IVIATEXKOCIIOCOBHOCTTA

To3u paszes onrMcBa OCHOBHUTE CT'bIIKK IPU U3BBbpLIBaHe HA COGCTBEHATA OLlEHKA HAa pUCKa
U IJIaTEKO0CMOCOOHOCTTA. M3roTBsAHETO Ha OljeHKaTa ce 6a3vpa Ha U3roTBeHAaTa CTpaTerus 3a
pa3BuTHe Ha [ pyKeCTBOTO U ONEepaTUBHUTE GHU3HEC MJIAHOBE W /laBa OTTOBOP Ha CJEeJHUTE
TPHU OCHOBHHM B'bIIpPOCA:
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e Mogensrt, kouTo BYJICTPA/L 2KMUBOT u3nosi3Ba 3a oneHKa Ha M3MckyeMus KanuTas 3a
nJiatexxocnocobHocT (CTaHgapTHaTa popMysia) OTYUTA JIM BCHUKM 3HAYMMH PUCKOBE,
Ha KOUTO € U3JI0XKEHO?

e Mogaenst, korTo usnoszsa BYJICTPA/l 2KUBOT (CtanzaptHaTa ¢opmysia) UHTepHpe-
THUpAa JIU aJIeKBaTHO PUCKOBUS My Tpodpu?

e Kak BYJICTPA/ ’KUBOT ynpaB/isiBa pucKoBeTe, KOUTO He Ca IOKPUTH OT U3I0JI3BAHUA
mojen (CtanaapTHaTa dopmysia)?

e Hmanu BYJICTPAZL ’KHUBOT gocTaThyHO KanyTaJl, 3a /ia NOAA4bprKa CBOMTe OM3HeC IJia-
HOBE U JaJIM 1ile NPOAbJ/KU 1a KUMa JI0CTAaT'bUHO KanuTaJ B 6'baelle?

OTFOBOpI/ITe Ha Te€3" B'BIIPOCH C€ AaBAT B pPaMKHUTE Ha CJIEAHUTE IIPpOLUECAYPHHU €Tallu:

b.3.2.2.1 U AEHTU®HULUPAHE HA PUCKOBE U CLIEHAPHUH

To3u eTan BKJIIOYBA NPOLEAYPHU 10 UAEHTUPUIIMPAHEe HA PUCKOBETE, HA KOUTO € U3JI0KEHO
Jlpy’>keCcTBOTO NP U3BbPLIBAHE HA OU3HEC ONepalMUTe CH U KOUTO UMAT OTEHIIUATHO BJIU-
sTHUEe BBPXY CbCTOSTHUETO Ha IJIATEXKOCIOCOGHOCTTA Ha KOMIIAHUATA, HAll-MaIKO B pAMKHUTe
Ha Ilepuo/a Ha 6U3Hec JIaHUupaHe (06MKHOBeHO 3 rojuileH). To3u eTan BKJIIOYBA ChLIO0 U pe-
TyJSIPHU W34YUCJIEHUs] HA KAMUTAJOBUTE U3UCKBAHUSA M TEXHUYECKHUTE pPe3epBH, KAKTO U
OLleHKa Ha a/IeKBaTHOCTTA Ha METOJUTE 32 U3YUCAIBaHE U TEKYL] MOHUTOPUHI Ha CO6CTBe-
HUTE CPeJICTBA.

PuckoBeTe ce uZeHTUUIMPAT U OLleHsABAT OT GYHKIHUSATA 10 yIpaBjeHUe Ha pucka B [py-
»KECTBOTO, B CbOTBETCTBHE C BbTPEIIHUTE IPAaBUJIA U POLEIyPH 32 OTIpeiesisTHE HA PUCKOBUSA
npodus. PUCKOBUS KaTasor — KaTO pe3yJiTaT OT MPolie/lypaTa 1o onpezie/isiHe Ha PUCKOBUS
npoduJ - CbAbpKa HHGOPMaIMs OTHOCHO TOBA JjaJId ONpe/iesieHa PUCKOBA KaTeropus ce MoK-
pHBa OT U3UYMUC/IEHUSTA HA U3UCKYeMHS KallKuTasl cbriacHo CTaHaapTHaTa popMysia WU Te3U
PHCKOBE Cce OI|eHsIBAT C aJITEPHATUBHU METO/IM (KaueCTBeHa OI[€HKA, a/ITEPHATUBHU U34YHCIIe-
HUsS, eKCcliepTHa oljeHKa). B paMkuTe Ha Co6CTBeHATa OlleHKAa HAa PUCKA U IJIATEXOCH0Co6-
HOCTTAa BCUYKH PUCKOBE BKJIIOUEHU B U3YUC/ISIBAHETO Ha M3MCKyeMusl KanuTasl 3a MJIaTeX0C-
IIOCOGHOCT Ce OI|eHSIBAT CbC ChbOTBETHUTE KOJIMYECTBEHU U3MepuTesu. C orsie] TAXHATa Ch-
I[eCTBEHOCT Y BJIMSHHE, MOTAT ChILO TaKa Jja 6'b/IaT KOJUYECTBEHO U3MEPEHU U JPYTHU PUC-
KoBe (M3BbH CTaHJapTHaTa ¢popMyJia), aKO ChIECTBYBAT AOCTAT'bYHO HALEXKJHU METOU 32
TAXHOTO U34YHUCJsABaHe. B ciydaii, 4ye He ChlIECTBYBAaT TaKMBa METO/U, ChIIECTBEHUTE PUC-
KOBe€, Ha KOUTO € U3JI0KeHO /Ipy>KeCTBOTO MO/IJIeXKaT Ha KAYeCTBEHO OlLleHsIBaHe.

[lapasnesiHo c uaeHTUPUKaALUATA HA PUCKOBETE U TSIXHATA OLlEHKA Ce U3B'bPILBA U BaJIUJaLUs
OTHOCHO KOPEKTHOCTTA U aleKBaTHOCTTA Ha MeTO/AUTE 3a TAXHOTO KOJIMYEeCTBEHO U3MePBaHe.
Tasu Basngauus Ha MeTOAUTE U MOJIeJIMTe BKJIIOUBA OLleHKa Ha pUCKOBUsA npodu Ha [py-
’KeCTBOTO M Bb3MOXXHHUTE OTKJIOHEHHUs] Ha PUCKOBUA MPOPHUJ CIPSAMO JAONYyCKaHUATA 3aJ10-
>keHu B CTaHjapTHaTa popMyJa 3a U34UC/AsABaHe Ha M3ucKyeMuUsl KanuTas 3a MJIAaTeXOCHO-
co6HOCT. B nporeca no Basujanus ce BKJAOYBA U U3BbPIIBAHETO HA aHA/IM3 Ha YYBCTBUTEJI-
HOCTTA Ha pe3yJITaTUTe OT U34MCAeHUATa Ha U3ucKyeMHUsa KanuTasl 3a [J1IaTeX0CIOCOOHOCT U
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CobcTBeHUTe cpeAcTBa Ha JIpy»KecTBOTO K'bM IOC/I€/IHATA AaTa Ha 6ajsaHC. AHAJIU3 Ha YyBCT-
BUTEJIHOCTTA Ce M3BbPLIBA M0 OTHOIIEHHE HAa OCHOBHU MapaMeTpPpU Ha U3YUC/ISIBAHETO Ha
M3uckyeMusi KanuTas 3a MJaTEeKOCIOCOOHOCT (Hamp. IMXBEHU NPOLIEHTH, pa3Xo/ 4, HUBA Ha
IpeJiCPOYHO NpeKpaTsBaHe Ha MOJIUIH U T.H.). Bb3 0cHOBa Ha pe3y/iTaTuTe OT BaJUJaLUsATA
IpU HEOOXOAUMOCT Ce U3TOTBAT ChbOTBETHU NMPENOPbKU OTHOCHO 1[€/1eChOOPA3HOCTTA OT U3-
noJi3BaHe Ha crieriipuyHU 3a JIpy’kecTBOTO NapaMeTpH, M3paboTBaHe HAa YaCTUY€EH BbTpelIeH
MoJieJ1 3a oNpeJieJIeHU PUCKOBE MPU oNpe/eisiHe Ha MJ1aTeXX0CIOCOOHOCTTA U JAP.

B npoueca no uaeHTUPHUIIMPaHe HA PUCKOBETE, HA KOUTO /[pyKECTBOTO € U3JI0KEHO Ce BKJII0Y-
BaT U peryJisipHUTe U34ucieHUs Ha U3uckyemusa kanuTas 3a niatexocnocobHoct (KUII) u
MunumanHusa usuckyeM kanutaia (MKW), MoHUTOpUHra Ha COGCTBEHUTE CPEACTBA, KAKTO U
aKTIOEPCKUTE JOKJIaJM OTHOCHO HM3YHUC/ISBAHETO HA TeXHUYECKUTe pe3epBU. OljeHsiBa ce U
HENPEK'bCHATOTO ChbOTBETCTBHE C M3MCKBAHUSATA 3a NOKpHUBaHe Ha M3KcKyeMua KanuTas 3a
MJIATEXKOCIOCOOHOCT U MUHUMAHUSA U3UCKyeM KamuTasa cbC COOCTBEHHU CPeACTBa, KAKTO U
aZleKBaTHOCTTA Ha TEXHUYECKUTE Pe3epBH.

Ha To3u eTan oT npoueaypaTa o u3pbpiiBaHe Ha CoGCTBeHATa OlleHKA HAa PHUCKA U IJIATEXOC-
MOCOGHOCTTA Ce OlleHsIBa U JI0KOJIKO Ce Ca3BaT WUHAUBUJYAJTHUTE PUCKOBU JIMMUTH, 3aJ10-
»KEHU BbB BbTpeliHu paBuJjia 3a onpe/ie/isiHe Ha KallallUTET 3a IOeMaHe Ha PUCK, pasnpe/e-
JISIHe Ha KallMTasla U PUCK JUMUTH. OlleHKaTa BK/IKYBAa KOHCTaTUpaHe Ha KOHKPEeTHU Hapy-
IIeHUS Ha IMMUTUTE, a/IeKBATHOCT Ha ChILECTBYBALUTE JUMUTH U Bb3MOXKHH NPENOPBKH 32
noZ06psiBaHe Ha CHCTEMATa OT PUCK JIMMUTH.

OCHOBHHM KOMIIOHEHTH Ha Inmpouneca mno I/IACHTI/ICI)I/IKaLU/IH " OLI€HKa Ha pHUCKa:
‘ KomnoHeHT JlOKyMeHTH
OneHka Ha pUCKOBUA NPOPIT:

- Vi3BbpuIBaHe Ha nporeypa Mo onvcaHue Ha pUcKoBeTe (MeH- PuckoB kaTasor
TUHIMpaHe U U3MepBaHe Ha PUCKOBETe, HA KOUTO € U3JI0KEeHO
Jlpy>ecTBOTO)

- Pazpa6oTBaHe Ha CTpecC TECTOBE U ClleHApUH 10 OTHOLIIEHHE Ha PasnpejesisiHe Ha KanuTala U PUCKOBU JIMMUTH
OCHOBHHU PUCKOBeE

- M34yuc/iABaHe Ha KalalnuTeTa 3a IOMaHe Ha PUCK U JIMMUTH 3a

H34uucienusa Ha KanauHTeTa 3ad [I0€MaHe Ha pUCK

WHAWBUAYAJTHUTE PUCKOBE

MOHHTOpHHI‘ Ha KalmuTaJioBaTa He06XOAHMOCT M COGCTBEHUTE

cpeAacTBa
W3uucnsaBaHe Ha M3ucKyeMus KanuTas 3a 1Jjare-
- PerynsipHo u3uuc/siBaHe Ha U3ucKyeMus KanuTasa 3a njarTe- ’KOCIIOCOGHOCT U OLleHKA OTHOCHO CIIa3BaHeTo Ha
»KOCMOCOOGHOCT, MUHUMaJIHUSA U3HCKyeM KanuTaa U Co6cTBe- KallUTaJOBUTE U3UCKBAHUS B MUHAJIOTO

HUTE CpeJiCTBa
- OLeHKa OTHOCHO ClTa3BaHeTOo Ha KallMTaJl0BUTe U3UCKBaHUS B
MHWHAJIOTO

H3uucnsaBaHe Ha CO6CTBEHUTE cpeacrBa 1
OlléHKa OTHOCHO CITa3BaAHETO HAa KallUTAJIOBUTE
HU3HUCKBaHHUA B MUHAJIOTO

OuneHka Ha TexHM4YeCKHUTe pe3epBU

- peI‘yJIHpHO HN349UC/IIBAHE HA TEXHUYECKHUTE pe3€pBU AKTI’OG})CKI/I JAOKJIa/
- OueHKa Ha aIeKBAaTHOCTTA HAa TEXHUYECKHUTE pe3epBU, KOPEKT-
HOCT Ha METOAUTE 3a U3YUCJ/IFAIBAHE Ha P€3€pBUTE U T.H.

OueHKa Ha OTKJIOHEHUATA
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- TecTBaHe OTHOCHO TOBa JAJU HallpaBeHUTE U34YUC/IEHUATA Ca OrneHkKa Ha a/IeKBaTHOCTTa Ha CTaH,ELapTHaTa
NoAXOoAAI U (Bann,qnpaﬁe Ha U3IM0JI3BaHWUTE U34YHC/IEHUA U N1a- c]>0pmyna 3a U34YHMCJ/IABaHeE Ha I/ISI/ICKyeMI/IH Kanu-
pameTpn) TaJl 3a IJIaTEXKOCIIOCOOHOCT

- U3BbpuIBaHe HAa aHAJIU3 HA YYBCTBUTEIHOCTTA, PETPOCIEKTH-
BeH aHasu3 (back testing) u T.H.
- OLieHKa Ha Cla3BaHeTO HAa PUCKOBUTE JTUMUTH U pasnpefeenu- | OLEHKA HA CMa3BaHETO HA PUCKOBUTE JTUMUTH

CranzapTH (npaBuiia) 3a BaauAUpaHe

€TO Ha KalliTaJia

b.3.2.2.2 IIPOTHO3UPAHE U U3BBPIIBAHE HA CTPEC TECTOBE

To3u eTan BK/I0YBa IeMHOCTH 10 MOJle/IMPAaHe U KaJIKyJIMpaHe, IPU KOUTO Ce IPOrHo3upa 0'b-
JlelllaTa MJ1aTeXX0CnocoOHOCT Ha Jlpy»eCcTBOTO U ce pa3rJ/iex/a U3MeHeHUeTO Ha CTOMHOCTHUTe
Ha M3ucKyeMusa KkanuTas 3a [J1IaTEXK0CIMOCO6HOCT, MUHMMa/IHUA U3UCKyeM KanuTas u CobCT-
BEHHTe Cpe/ICTBa [IPU pa3/IMYHU CTpec cLieHapuu. Pe3ysiTaTuTe MOKa3BaT B KaKBa CTelleH IJ1a-
Texxocnoco6HoctTa Ha 3EA/l ,BYJICTPA/, ’KUBOT BUEHA MHIIYPBHHC I'PYI” e yyBCcTBU-
TeJIHA Ha He6J1aronprUATHA U3MEHEeHHUs] B OCHOBHU PUCKOBU GaKTOPHU M KaKBO BJIHMSAHUe OHXa
MMaJIU Te3U CTpeC CLieHapHUU BbpXy CTPYKTypaTa OT YCTAHOBEHUTE PUCK JIMMUTH CbIJIACHO
BbTpeniHu npaBu/a 3a onpejesisiHe Ha KanayyTeTa 3a IOeMaHe Ha PUCK, pa3npe/esssHe Ha
KaluTaJla U pUCK JIMMUTHTE.

[I'bpBOHAYa/IHO Ce MpPaBU NPOrHO3a Ha MJIATEXO0CIMOCOOHOCTTA Ha 6a3a pa3paboTeHHUs: 6GU3HEC
nJ1aH (6a30B cueHapuil). U3uckyeMus kanuTasl 3a nJaTexocnoco6HocT U Co6GCTBEHUTE Cpef-
CTBa Ce MPOrHO3MpPAT B PaMKHUTe Ha Iepuoja Ha 6u3Hec maHa (06UKHOBeHO 3 roj.). Te3u
NPOTHO3U IMbPBOHAYA/JIHO B3eMaT MpeJIBU/, PUCKOBETE, KOUTO Ca BK/IOYEHU B CTaHAAapTHATa
dopmya 3a n3uucasaBaHe Ha U3uckyemus kanutan 3a [lnatexocnoco6Hoct. [lo To3u HauMH
ce onpeJiesIAT HYXKJUTe OT KalluTaJl B O'b/iellle, C OTJie/] Clla3BaHe M3MCKBAHUSTA 3a MJ1aTeXocC-
nocobHocT. PuckoBeTe, KOUTO ca UAEHTUPUIIMPAHU B paMKUTE Ha MpoleAypaTa Mo onpeje-
JIsTHE Ha pUCKOBUs poduJi U He ce MOKpUBaAT oT CTaHgapTHaTa popMyJia 32 U3UYKCAsIBAHE Ha
M3uckyeMust kKanuTaJl 3a J1aTeXX0CN0COOHOCT, HO MOXKe /1a Ce Bb3HUKHAT B IepH0/1a, 32 KOUTO
e U3roTBeH OM3HeC IJIaHa, Ce aHaJIU3UpaT Ha 6a3a KauyeCTBEHU OleHKU, B3eMalKU Mpe/BU/
O0YaKBaHOTO UM O'bJelll0 pa3BUTHeE. B ciiydal, ye B npoueAypaTa 1o onpejesisiHe Ha pUCKOBUSA
npodus 32 U3MepPBAHETO HA Te3U PUCKOBE Ca U3I0JI3BAaHU KOJIMYECTBEHU METO/H, B IPOTHO-
3aTa 3a ObJelMTe KanuTaaoBu usruckBanus Ha 3EA/] ,BYJICTPA/l YKUBOT BUEHA HHIIY-
PBHC I'PYII” ce BK/II0OYBA U TAXHOTO KOJIMYECTBEHO Bb3/I€HICTBUE.

B nombsiHeHUe Ha 6a30BUS ClleHApUH, MPOU3THYAL OT 6GM3HeC MJIaHa, Jpy’KecTBOTO U3BBP-
IIBa CTPeC TeCTOBE C LieJl /la TeCTBA CBOSITA YI3BUMOCT K'bM 3HAYUMMHU PUCKOBE, KAKTO U afieK-
BAaTHOCTTA Ha OM3HeC MJIaHa U MJIATEeXO0CIMO0COOHOCTTA NPU He6aronpUusTHUA 06CTOSTEJICTBA
B PaMKHTe Ha IJIaHUpaHUs nepuos, (06UKHOBeHO 3 roJ,.). AleKBaTHOCTTA Ha OU3HEC IJIaHa ce
TeCcTBa MPH Pa3JIMYHU CIieHapUH, KOUTO ce JedUHUpPAT OT PYHKIUATA MO yIpaBjeHUe Ha
pHCKa 32 TpUTe HaW-ChIeCTBEHU PHUCKA, HA KOUTO € U3JI0KeHO /|pyKeCcTBOTO, UAeHTUPHUIIHU-
paHU NpPH MpoleypaTa Mo onpejesssHe HA pUCKOBUS TPoduJ (IpyruTe puckoBe, Ha KOUTO €
U3JI0KeHO /|py’KecTBOTO ce MpeJArnoJiara, 4e 0CTaBaT HelmpoMeHeHH). [JJOKyMeHTHpPaHeTO Ha
CLlEHapUUTE U CTPeC TECTOBETE € YacT OT JOKYMEHTHPAHETO Ha LJIOCTHATa Npoleaypa no
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CoGcTBeHaTa OlleHKA Ha PUCKA U MJIATEXKOCIOCO6GHOCTTA. T'hi KaTO Te3U CLeHapHUH ca Pe3yJi-
TaT OT TOIN PUCKOBE, HA KOUTO € U3JI0XKEHO JIPy’KeCTBOTO, T€ Ce CYMTAT 3a CTpeC (KPU3UCHH)
ClleHapuH.

OcBeH cuieHapuuTe ¥ puckoBeTe ugeHTudunpanu ot 3EA/l ,,BYJICTPA/L XKUBOT BUEHA UH-
IIYPBHHC I'PYII” B paMKuTe Ha poLiejypUTe MO yIpaBJeHWe Ha PUCKA, KaTO 4acCT OT MeXAY-
Hapo/iHa 3acTpaxoBaTesHa rpyna Jpy»kecTBOTO MOKe Jila TeCTBA U JOM'bJIHUTEJHY He6J1aror-
pPUSATHU CclieHapuHy, AepUHUpPAHU 3a lisgJ1aTa Ipyna v Aa NpejCcTaByd pe3yaTaTUTe OT TAX KaTo
yacT oT Co6CcTBeHaTa OlleHKa Ha PYUCKa U NJIaTeKO0CIMOCOOHOCTTA.

CTpec TecTOBeTe He Ce OrpaHUYaBaT CaMo [0 KOJIMYeCTBEHOTO U3MepBaHe Ha Pa3/INYHU BJIU-
SIHWS BbPXY IJIATEKOCIMOCOOHOCTTA, a BKJKYBAT U KAYECTBEHU OLleHKU MPU eBEHTYa/IHU HEO-
JIAarONPUSITHU CLiEHAPHUU, KOUTO € HEB'b3MOXKHO WJIM € TPY/AHO Aa 6'bJaT KOJIMYECTBEHO U3Me-
pEeHM.

OCHOBHH KOMIIOHEHTH Ha npouneca 1mo U3aroTBAHe Ha IIPOrHO3HU OLL€HKH:
‘ KomMnoHeHT JOKyMeHTH /N34HCIeHUS

BbAely NporHo3u

- IlporHo3upaHe Ha 6'bJEIUTE HYXKAH OT TJI.T. IIJIATEXOCIO0-
CO6HOCTTA B paMKHTe Ha 6a30BUs cueHapul (3 roz. 6us-
Hec IJIaH)

- [IpusaraHe Ha KOHLENIMSTA OTHOCHO KanalMTeTa 3a noe-
MaHe Ha PUCK U PUCKOBH JIUMUTH B paMKHTe Ha epuoja
Ha OM3Hec IJ1aHa Ha JIpy»eCcTBOTO

- PasrziexJjaHe Ha BaJIMJHOCTTA HA Pe3Y/ITATUTE B PAMKUTE
Ha Iepuo/ia Ha GU3Hec IUIaHa Ha JIpy»ecTBOTO

[Ipornosu Ha Usuckyemusa KanuTasl 3a MJ1aTeXO0CIo-
co6HocT/CoGCTBEHUTE CPeCTBA 3a epUo/ja Ha OU3-
Hec MJ1aHa (06UKHOBEHO 3 roj.)

OueHKa Ha Bb3MOXXHUTE Bb3/IeHCTBUS BbPXY YCTAHO-
BEHUTE PUCK JIHMUTH U pa3npeseieH KanuTasl npu 6a-
30BHUsI ClleHapWH (6U3Hec MJaHa)

JeduHupaHe Ha CleHapHUTe 3a CTPeC TECTOBE NPH U3-
BbpumiBaHeTo Ha COPII

- JIObJIHUTEJIHY ClleHapUH UIeHTUPUIUPAHU Ha IIbPBUS
eTall, KOUToO Lie ce usnoJs3sat npu COPII
- Banupaupase Ha cueHapuuTe 3a COPII

JlebrHMpaHu 1 BaJIMANPAHHU CTPEC TECT CLIEHApUH 3a
CoPI

Ctpec TecToBe

- VsBBbpluIBaHe Ha CTpec TECTOBE ChIJIACHO AePUHUPAHUTE
ClLleHapHH; aHa/Iu3 Ha OCHOBHUTEe BXOJHU NapaMeTpH 3a
usunciasBaHeTo Ha Co6CTBEHUTe cpeficTBa U M3uckyemus
KaluTaJl 3a MJ1IaTeXX0CMOCOOHOCT C U3M0JI3BaHETO Ha KO-
JIMYEeCTBEHHU U Ka4yeCTBEHU MeTOAHU

HporHo3HpaHe Ha HY?>KJWUTEe OT KallhuTaJl C LieJI Cria3-
BaHe Ha U3WCKBaHHUSATA 3a MJIaTEXO0CIOCO6GHOCT npu
pa3JIMd4HHA He6ﬂaFOHpI/lﬂTHI/l CleHapHHu.

OneHKa Ha Bb3MOXXHHUTE Bb3/IeHCTBUS BbPXY YCTAHO-
BEHUTE PUCK JJUMHUTH U pa3npe/iesieH KanuTasl Mpu Jie-
duHUpaHUTE HEGIATONPUSATHY CLIeHapUHU

Jlokaj 3a pe3yATaTUTe A0 YNIPaBUTEJHUS CbBET; CU-
MyJianuu Ha Co6CTBEHHUTe CpeAicTBa U M3ucKyemus Ka-
NHUTaJ 3a IVIaTeXKOCIOCOOHOCT Ha 6a3a NPOMeHEeHU
BXOJJHU NapaMeTpH
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B.3.2.2.3 U3BbPUIBAHE HA OLIEHKA U U3IrOTBSAHE HA IIPENIOP KU

Ha To3u eTarm ce dHAJIM3UPAT pe3yJITaTHUTE IOJIYI€HHU IIPU CTBIIKHUTE OIMMMCAHHU B IPEAXONHUTE
pa3gesiv OT rjieHa TOYKa Ha TOBA KAKBH ,I[efICTBI/IH ca HEO6XO,£[I/IMI/I, 34 Ja ce IoACHUTypH IlJja-
HHUPAHOTO pa3BUTHE HA Ou3Heca dJIeKBATEH KallkuTaJl.

OTroBOpHHTE 3B€HA 32 CbOTBETHUTE PUCKOBE U3TOTBAT NPENOPBKHU J10 YIPABUTENTHHUS ChbBET
OTHOCHO TOBa KaKBU MEPKH CJie/iBa a O'bAaT NpeNpHUeTH, 3a [ja Ce TapaHTHUPa HaJleXKJHOCTTa
Ha 6u3Hec onupauuuTe Ha /[pyxecTBOTOo. AHa/U3UTe ce GOKYCUpPAT BbPXy TOBA KaK OU3HEC
IJIaHa CbOTBETCTBA Ha Ollpe/ieJIeHUTe KallMTaJ0BU HYXX/JHU C OrJie/i Ca3BaHeTO Ha U3UCKBa-
HUSTA 32 JIATEXKOCINOCOOHOCT U 1a/1i GU3HeC MJIaHA UJIK OCHOBHUTE CTPAaTEernuyecKu pelieHus
3a pa3BUTHUETO Ha /[py’KeCTBOTO 0Ka3BaT BJIMSHUE BbPXY T€3U KAUTAJOBH HYKAW B pAMKUTE
Ha IJIAaHUPAHUS TPU rojulieH nepuoj. HanpaBeHUTe nNpenopbKU MOXe Jla BKJIIOYBAT NpUe-
MaHeTO Ha OoNpeJieJleHU PUCKOBe; HaMaJ/IIBaHETO Ha ONpe/ie/IeHU PUCKOBU €KCIO3ULUU; pa3-
paboTBaHETO HAa MEPKHU B CJIydal, Ue Bb3HUKHAT OINpe/ieJIeHU He6JIaronpUusTHU CbOUTHS; IPO-
MsiHa B OM3HecC MJlaHa, MPOMsiHA B paMKaTa, JepuHUpalla ,aneTura” 3a pUCK UJIU NPOMSHA B
Jipyra o6JiacT oT AeiHocTTa Ha /lpy>kecTBoTo. T03M eTan UMa KaTo pe3yJTaT U3rOTBsIHE Ha
NpenopbKU KbM PbKOBOJICTBOTO OTHOCHO HEOOXOAMMUTE JeCTBUS B Ta3W MOCOKa.

To3u etan e nmoAgrnomMara BCAKO CTPpAaTEern4eCKo peleHre 3a pa3BUTHETO HaA ﬂpymeCTBOTO, d
He CaMO peryJdpHHUA Iponec 110 IJIaHHUPAHeE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H €TaIl ca O606H.[€HI/I B e[ BallaTa Ta6111/1ua:

KomnoneHTt JIOKyMeHTH

OueHKa Ha Pe3yJITATUTE U NPENOPBKU

- O6o61iaBaHe Ha pe3yJITaTUTe OT NpeAuInHUTe eTany Ha COPII JlokyMeHTHUpaHe U pe3yJITaTH OT NpeuLI-
- O6o611aBaHe HA IPENOP'BKUTE U 06CHXKJaHe C OTTOBOPHUTE 3B€HA U P'b- HHUTe eTanu
KOBO/ICTBOTO

[IpoekT Ha gokaazg ot COPII

Ils1aHoOBe 3a AelicTBUE

- CbcTaBsiHe Ha IJIaHOBe 3a /leliCTBHe IPU He6/1arONpUsATHH ClieHapuy, ko- | [l1aHoBe 3a AelicTBUe NpU He61aronpu-
WTO ca uAeHTUPUIMPaHU pU npeAULIHUTe eTanu Ha COPII ATHMU CLIeHapuH

- llpersies Ha n1aHOBETeE 3a [leHiCTBHE U USTOTBAHE Ha NpeJ/IoXKeHUe 3a
B'b3MO>XHU HOBU TaKUBa

b3.2.2.4 U3roTBSHE U IPEJICTABAHE HA JIOKJIAJ

Ha To3u eTan nndopmanusaTa U aHaau3uTe, npoustuyaiiu oT CobcTBeHaTa OljeHKa Ha pUcKa
U [JIATEXKOCIMOCOOHOCTTA Ce CUCTeMAaTU3UPaT U Npe/CTaBAT B l0KJIaA. B lok1aza ce JOKyMeH-
THUPAT U OKOHYATEJHUTE pellleHUs U JAeHWCTBUS Ha PbKOBOJCTBOTO BbB Bp'b3Ka C U3BbpIIIe-
HaTa Co6CcTBeHa OljeHKa Ha pUCKa U MJ1aTeX0C0COOHOCTTA.
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Jloknaza ot CobcTBeHaTa OLleHKa Ha pUCKa U IJIaTEXKO0CIMOCOOHOCTTA Ce U3rOTBSA OT QYHKIU-
ATa 110 yIpaBJeHue Ha pyUcKa. JloKJIaZAbT CbbpaKa CTaTUYHA U AIMHaMHA4YHa 4acT. CTaTU4HaTa
4yacT ONKMCBa HAKpaTKO Npoleca 0 U3BbpLIBaHe Ha OLeHKaTa, pedpepupa KbM U3rOTBEHUTE
JIOKYMEHTH B paMKHTe Ha Ilpolieca U o4YepTaBa OCHOBHUTE OTTOBOPHOCTH, 3aeZJHO C OCHOB-
HUTe J0NYyCKaHUsl, BbPXY KOUTO Ce TpaJiy olleHKaTa. /J[hHaMU4YHaTa 4acT OT Jj0KJ/1a/ja BKJIIYBa
ONMCaHWe Ha pe3yJITaTUTe U aHaJIM3UTe OT NpeJUIIHMTe eTalu Ha npoueca no Co6cTBeHaTa
OLleHKa Ha PUCKa M IJIaTeXX0CIOoCOOHOCTTA. Tasu 4acT oT JoKJ/Ia/a NOKa3Ba CTeNeHTa Ha UH-
TerprpaHe Ha OLleHKaTa B 001K NPoILiec 10 B3eMaHe Ha pelueHus B JIpy>kecTBoTO (Hanp. npu
LLleHOO0Opa3yBaHeTo, CTPATEeru4eCcKoTO pasnpe/esissHe HA aKTUBUTE, YIIPABJI€HUETO HA aKTH-
BUTE U IAaCUBHUTe, Ipe3acTpaxoBaHe, yIpaBJeHUEeTO Ha KalluTajla U U3MepBaHeTo Ha pe3yJiTa-
TUTe OT JleliHocTTa). KaTo TakaBa TS ChAbpiKa:

e MHHdopmanua 3a OCHOBHUTE pe3y/aTaTh OT UAeHTUPULMPAHETO HA PUCKOBETE U THAX-
HaTa oneHKa (oT PuckoBusd KaTasor);

e OueHKa HA OCHOBHUTe pa3JIMKU Mexy puckoBus npoéusa Ha 3EA/] ,BYJICTPA/, XKU-
BOT BUEHA MHIIYPBHC I'PYII” u gonyckaHusTa U3M0JA3BaHU B U3YHC/SIBAHETO HA
M3ncKyeMus KanuTaJ 3a [J1aTeK0CrnocoO6HOCT (cpriacHo CTaHAapTHaTa popMmyia);

e MHHdopmanusa 0OTHOCHO CbOOpa3sAiBaHETO C KalUTAJOBUTE U3UCKBAHUS U U3MCKBAHU-
ATa 3a U34YUC/IsIBaHe Ha TeXHUYECKUTe pe3epBHU (peryJspHU U34YMCJIEHHUS, PUCK [JlOK-
JIaiy, 3aKJII0YE€HUA OT aKTIOePCKUSA JOKIa);

e MHHdopmanusa 3a NpOrHO3HUTE CTOMHOCTH Ha M3KMCKyeMUsl KanmuTaJsl 3a MJIaTeXOoCIo-
COGHOCT U COOCTBEHM CpeJCTBA NPpU 6a30BHUA CLleHApUU U pa3rJjielaHUTe Hebaronpu-
SATHU CLleHapHuy;

e HMHdopmanusa OTHOCHO pe3y/ITaTUTEe OT HAallpaBeHHUTe CTPeC TeCTOBe Ha KallUTaJloBaTa
NO3ULHSA B pAMKUTE Ha Nepro/ia Ha GU3HeC MJIaHUPaHe.

JoknaabpT oT Co6CcTBEHATA OLleHKa Ha PUCKA U IIJIATEXKOCIOCOOHOCTTA e IPUJPYKEH U C APYTH
JIOKJIa/IU, YUUTO pe3yJITaTH ca 6U/IM U3MOJIBAaHU B IIPOILieca M0 olleHKaTa. Tol BK/I0YBa JJUPEK-
THA [penpaTka KbM Te3U KbM Te3H J0KJ1aAu. UHPopManuaTa, mocoyeHa 1o-rope e CblpoBo-
JleHa ¥ OT NpenopbyMTEeSHU MEPKU, KOUTO TPpsA6Ba Jla 6'bAaT NpeAlpUeTH B CbOTBETHUTE 06-
JIaCTH.

JokynagbT oT CoGCTBEHATa OlleHKa Ha PUCKa M MJIATEXO0CIMOCOOHOCTTA BKJIIOYBA CBIIO U pe-
3yJITaTUTE OT He3aBHCUMaTa OlleHKA Ha BbTPEIIHUSA OJUT Ha MPoleca Ha OI[eHKaTa, aKo e 13-
BbpliIeHa B CbOTBeTHaTa roguHa. OueHkara ce poKycrupa BbpXy ClIa3BAaHETO Ha MOJUTHUKATA,
npoleAyprTe U U3BbPILIBAHETO HAa BCUYKH HEOOXOAMMHU CT'BIIKH, 32 Jja ce ocbliecTBU CoOCT-
BeHAaTa Ol[eHKa Ha PUCKa U IJIATEeXKO0CIMOCOOHOCTTA, MOAX0AS1a JJIOKYMEHTAIUs 32 poleca U
KaK Cce U3I'bJHSBAT NPENOPBKUTE.

M3roTBsiHETO Ha /I0KJIa/ia CJIeBa MPOLECUTE OT MPEeAUIIHUTE CTBIIKY U 0Tpa3siBa mpolieca no
Ou3Hec NJIaHUPaHe.

OCHOBHH eJleMeHTHU Ha AOKJIaZa OT Cob6cTBEeHaTa Oll€HKAa Ha pUCKa U IJIaTEK0CIMOCOOHOCTTA:
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EnemeHT JoxymeHT / Kankynanusa

COPII gokaaz
- CbcTaBsiHe Ha BbTpelleH Aokaa Ha COPII 3a ogo6peHue oT BbTpewen COPII foknan
YnpaBuTenHus cbBeT
p Hapzopen COPII nokaaz
- CbcTaBsiHe Ha HaA3opHUA Jokaaz Ha COPII u npeacraBsaHeTo
my B KOH
KomyHukanus
- KoMeHTap Ha OCHOBHHUTE pe3yJITaTH U NOCJe/Bally 1eHCTBUA - KomeHTap Ha OCHOBHUTE pe3yJTaTH BbT-
C onpe/ieJieHH 3aMHTEPECOBAHM JINIIA. pelIHY 3aUHTEePEeCOBAHU JIMLA.
JlokymeHTHpaHe Ha npoueca no COPII
- Cb6UpaHe U CbXpaHeHHe Ha CbOTBETHUTE JOKYMEHTH, pa3r- JloKyMeHTH, CB'bp3aHHU C BCSIKA CT'bIIKA OT MpolLieca
JleJJaH! Y OLleHeHU B paMKuUTe Ha npoueca no COPII

b4. CUCTEMA 3A BbTPEHIEH KOHTPOJI

B 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYIT“ EA/] e cb3maneHa u geicrBa Cucre-
MaTa 3a BbTpellleH KOHTpoJI. [Ipu BHeApsiBaHETO U MOAAbPXKAaHETO U ca B3eTH M0/, BHUMaHHUE,
KaKTo eBpornelckaTa peryaanus (B T.4. lupektuna 2009/138/EC - ,[lnatexxocnoco6HocT I117),
Taka U U3UCKBaHUATA Ha Kozekca 3a 3actpaxoBaneTto. B 3EA/] ,BYJICTPA/Zl Y)KUBOT BUEHA
MHIOYPBHC I'PYIT“ EA/l ca cb3ha/ieHU IbJIHU YCJIOBHUS 3a Clla3BaHe Ha MPUJIOKUMOTO 3aKO-
HO/IaTEJICTBO, BbBe/leHA € siCHA OpraHu3allMOHHA CTPYKTYpa, C pasziesisiHe Ha GYHKLUUTE U
OTTOBOPHOCTHUTE, IPUET € I'bJIeH HAb0p OT BbTPELIHU IpaBUJIa U NPOLEeAYPH, Cb34aJlEHU Cca U
JIeMCTBAT MpaBUJia 3a KOOpAWHALUSA U OTYeTHOCT. CucTeMaTa 3a BbTpPelleH KOHTPOJI CIYKHU
KaTo Ba)XeH MHCTPYMEHT 3a YCTOMYMBO yIpaBJjieHUe Ha 6u3Heca. Td e 1sJI0CTEH U HeNPeK'bC-
HaT Npolec, MHTerpupaH B JleHOCTTa Ha /lpy»KeCcTBOTO, OChLIEeCTBABAH OT OPraHUTE Ha yII-
paBJieHUE, OT JIMI[aTa HA PbKOBOAHU JUTB)XHOCTU U OT BCUYKHU APYTH JIULQ, KOUTO PAOOTAT MO
TPYAOBO NPaBOOTHOLIEHUE.

CucTeMaTa 3a BbTpeEleH KOHTPOJI OCUTYPSBa:

X/
X4

L)

IIOCTUTaHe Ha LieJIMTe U U3I'bJIHEHHE Ha 33/1a4UTE;
MKOHOMHUYHO U ePeKTHBHO U3IM0JI3BaHE HA PECYPCUTE;

OlleHKa Ha pa3/IMYHUTE PUCKOBE U TAXHOTO yIIPaBJIEHUE;

ona3BaHe Ha AaKTHUBUTE;

Ha/IeX/IHOCT U BCeOOXBATHOCT Ha pHMHAHCOBATA U yIipaBJeHCKa HHOpMaLys;
cria3BaHe Ha MepKUTe 3a peJloTBpaTsBaHe U3NMpPAHETO Ha Napy;
3aKOHOCHOOPA3HOCT Ha JAEeHHOCTTa, ChOJI0ZaBaHe Ha NPOTPaMUTE, MJIAHOBETE, BBT-
pelIHUTe NpaBUJa U NpoLeLypH.

7/ K/ K/ 7/ K/
RXAIR X X R X QI X4

K/
X4

)
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EneMeHTuTe Ha CHcTeMaTa 3a BbTpellleH KOHTPOJI ca:

b.4.1. PYHKIINA 3A CbOTBETCTBHUE

dyHKUMATA 332 CbOTBETCTBUE € BAXKHA YacT OT epeKTUBHATA CUCTEeMA 32 BbTPeELIeH KOHTPOJL
OcHoBHara poJisi Ha PYHKIUATA 10 ChOTBETCTBHE € JIa MPeJJOCTAaBU CUTYPHOCT Ha PbKOBO/IC-
TBOTO Ha /[py»KeCTBOTO U B KpallHa CMeTKa Ha CbOTBETHHUTE peryJlaTOpHU opraHy, e Jpyxec-
TBOTO JleliCTBa B paMKHUTe Ha 6yKBaTa U Ziyxa Ha IpaBHAaTa U peryjaTopHa paMka.

dynkyuara ,CboTBeTCTBHE” MMa CJIeJHATEe OTTOBOPHOCTH U 33 b/KEHUA:
< TNPEJOCTABAHE HA KOHCYJITALIMU

®dyukuusaTa ,,CboTBETCTBUE” KOHCYJATUPA aJMUHUCTPAaTUBHUTE, YIIPABUTEJHUTE U HAA30D-
HUTE OpraHU Ha /Ipy’KeCTBOTO OTHOCHO 00J1aCTUTE, CBbP3aHU CbC CbOTBETCTBUETO. [10-KOHK-
peTHO, PyHKIUATA ,CHOTBETCTBHE” U3BBbPIIBA OlleHKA HAa Bb3MOXXHHUA €DEeKT BbPXY JeH-
HOCTTA OT NPOMEHH B MpaBHATa Cpe/ia, KAKTO U BbB Bp'b3Ka C MEPKH 3a MPeIOTBPATSIBAHETO
Ha HECHOTBETCTBUE.

% VYIPABJIEHUE HA PUCK OT HECBOTBETCTBUE

Hdenmugukayus u oyeHkKa Ha pucka om Heceomeemcmaue
dynknusTa ,,CboTBeTCcTBUE” HAEHTUOUIMPA U U3BBPIIBA OLlEHKA HAa PUCKOBETE OT HECHOT-
BETCTBUE, U3BbPIIIBA MOHUTOPHUHT U TECTOBE CIIPSIMO OU3HEC IEHHOCTH C LieJI OlleHKa Ha afleK-

BAaTHOCTTA U ePpeKTUBHOCTTA HA MPOILECUTE 32 KOHTPOJI OT IJie[JHA TOUYKA HA CbOTBETCTBUETO
(cnengBaiiku moAxo/, 6a3MpaH HA PUCKA).

CmeK4asaHe Ha pucka om Heceomeemcmaue
dyukuusaTa ,CboTBeTCTBUE” NIpeANpUEeMa CMeKYaBallll MepKH C LieJ1 peAyLupaHe Ha edpeKTa
Ha pYCKa OT HECbOTBETCTBUE Upe3 NpUjaraHe Ha JJOM'bJHUTEJSHU MEPKH 32 KOHTPOJI (1o-cre-
I1MaJIHO Ype3 U3TOTBsIHE Ha BbTPELIHU YKa3aHUs U Cb3/laBaHe Ha KOHTPOJIHU MeEXaHU3MHU, Cb-
JlefiCTBYe 3a OpraHu3alMsATa Ha KOHKPEeTHU paboTHU NpoLeAypU U 060yYeHUs U Jip.).

MOHllmOPUHZ HA pucka om Hecsomeemcmaeue

cI)YHKLH/IF[TE{ I10 CbOTBETCTBUETO M3BBbPIIBA MOHHUTOPHUHI Ha pPUCKOBETE OT HECbOTBETCTBUE U
ECl)e}(TI/IBHOCTTa Ha [IpeanpueTuTe AeﬁCTBHH 3d HaMaJIABaHE Ha PHCKa.

OmuemHocm
®dyukuusara ,,CboTBeTcTBUE” BKIIOYBA B JloK/1a/ia 3a CbOTBETCTBUETO [0 PbKOBOJCTBOTO HA
Jpy»KeCcTBOTO UJeHTUPHUIIMPAHUTE HACTOSAIIM U MOTEHIIMAJHU PUCKOBE OT HEChOTBETCTBHUE,

KaKTO U ILLEI‘/JICTBI/IF[TZ:I 3d CM€K4YaBaH€ Ha pHUCKa.

< OBYYEHHA U OCBEJOMEHOCT BbB BPb3KA CbC CbOTBETCTBUETO
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dynkyuaTa ,CboTBeTCTBUE” NpefocTaBs 0O0ydyeHHe M HacbpyaBa CHa3BaHETO Ha MPUJIOXKU-
MHUTe 3aKOHHU, HOPMaTUBHU U3UMCKBAHUSA U BbTPELIHU NIpaBUJIa B 06/J1aCTUTE Ha CbOTBETCTBU-
eTo ("ObydyeHus 3a CbOTBETCTBHE").

qDYHKL[I/IHTa 3a CbOTBETCTBHE € U3TrpaJicHa KaTO CaMOCTOATE/JIHO 3B€HO B OpraHrM3allMOHHATA
CTPYKTYypa Ha ,ﬂpymeCTBOTO " € [IOJYNHEHA OPraHU3allMOHHO Ha LeJnd praBI/ITeJIEH CbBET
U JUPEKTHO C€ OTYNUTA KbM HETO.

b.4.2. [1I0JIMTUKA 3A CbOTBETCTBHE

[TonuTHKaTa 3a CbOTBETCTBUE € NIpHeTa OT YNPaBUTEJHUS CbBeT Ha /JlpyxecTBoTO U Aedu-
HUpa NpoLeAypUTe, 3a/la4uTe U NpaBoMoLuaTa Ha PyHKLIUATA 32 CbOTBETCTBUE. B U3mbiiHe-
Hue Ha [lonuTukara e npuert [lnaH 3a cboTBeTcTBUETO 3a 2018 1. Ha 6a3aTa Ha nsaHa ca us-
BbpIlIEeHU IPOBEPKH 32 CbOTBETCTBUE, KOUTO GYHKIMATA 32 CbOTBETCTBUE € JOKYMeHTHUpasIa
110 CbOTBETHHUSA HAYMH. YIIPAaBUTEJHUAT ChBET € npues ['oullIeH A0KIaJ 32 CbOTBETCTBUETO,
npejcraBeH oT PyHKLUATA 32 CbOTBETCTBHUE.

Cb3aaneH e KomuTeT 3a CbOTBETCTBUETO, KOUTO Mo/ oMara fieiHoctTa Ha PyHKIMATA 10 Ch-
OTBETCTBHE, ONpe/ieJIEHU ca HETOBUS CbCTAaB, OpraHU3alys U peMeT Ha JeHHOCT.

b.4.3. [1I0JIMTUKA 3A BbTPEIIEH KOHTPO.I

B Jlpy>xecTBOTO € npueTa U Aeictia [lonuTuka 3a CucrteMa 3a BbTpelileH KOHTpoJ1. To3u f1o-
KYMEHT CbhJ’bp>Ka LAJI0CTHATA ype/Zba 3a oChblLleCTBABAaHE HA BbTPEUIHUS KOHTPOJI. [lonuTu-
KaTa perJlaMeHTHpa CJeJHUTe CTaHJapTH 3a U3rpaxaaHe U pyHKHoHupaHe HaA CucTemaTa
3a BbTpelIeH KOHTPOJI:

Cranpapr 1

Jlpy>kecTBOTO cJie/|Ba /Ia HAChpYyaBa U NOAAbpKa KyJITypaTa 3a BbTPELIeH KOHTPOJI, KaTo Mo-
Ka3Ba U Jl0Ka3Ba HEMHOTO 3HAUYEeHHUE Ha CJAYKUTEJMTe OT BCHUYKU HUBA.

Cranpaprt 2

l,Zl[)y}KeCTBOTO cdjleBa [ia Cb3aae U NOAABPXKA OPraHU3allJMOHHA U OllepaTHUBHA CTPYKTYpPa,
KOATO A4 € aIEKBATHA Ha Mama6a H CJIOXKHOCTTA HAa BCUYKHU C(l)epI/I Ha AeﬁHOCT.

Cranpaprt 3

Ponute n OTTOBOPHOCTHUTE Ha CIYKUTEJIUTE TpH6Ba Aa 613,an onpeaeJieHu MHOTO ACHO U KOH-
KpEeTHO. [[a ce MnpeamnpueMarT HeO6XOﬂI/IMI/ITe MEPKH U KOHTPOJIK C orJjieJ OorpaHHMYaBaHe€ Ha
pPHUCKa OT KOHCI)JII/IKT Ha UHTepeCH.

Cranpapr 4

ﬂpymeCTBOTO cjaegBa Aa I/I,ZleHTI/Iq.)I/ILU/Ipa, dHaJIM3Upa U O€HHW pHUCKOBETE, IPON3THUYALIHU OT
I,CLEI\/’IHOCTI/ITG " IMponecnuTe, KOUTO 61xXa MOTJIU Aa MOBJIMAAT OTPULATEJSIHO C orJie/ MIoCTUuraHe
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Ha nmoctaBeHHUTe IieJid. CbhIllo Taka J[py»KeCTBOTO CJIeJIBa [ia Ch3/ajie U MoAAbpKa epeKTHUBEH
KOHTPOJI C OTJIe/i Ha UJIeHTUPUIIUPAHUTE PUCKOBE, 3a JIa MOXKe Jla Ce rapaHTHpa MOCTUTAHETO
Ha Te3H ILIeJIH.

CraHpapT 5

AKko e He06X0JMMO, KOHTPOJI CJie/iBa Jja Ce OCbhlIEeCTBSIBA HA pa3/IMYHU HUBA OT OpraHU3alu-
OHHATa U ollepaTHBHATA CTPYKTYpPa, HA pa3/iIMiHU IEPUOJU OT BPEME U B pa3JjiMiHa CTENEeH Ha
Ibj6o4yrHa. KOHTpoIHUTE JIeHHOCTU TPsIOBA /la O'bJAaT B CbOTBETCTBUE ChC ChILECTBYBALIUTE
PUCKOBe.

Crangapr 6

Cp3/aBaHe Ha epeKTUBHA MHGOPMAlMOHHA M KOMyHHUKAIlMOHHA CUCTEMA, KOSTO CJe/Ba Aa
CIIOMOTHE 3a TOBAa CJAYKUTEJUTE /a Ca HAl'bJIHO HAsSICHO C MOJUTHUKH U NPOLeJypUTe, KOUTO
cJle/iBa /1A CIIa3BaT B PAMKHUTE Ha TEXHUTE OTTOBOPHOCTH U 33 bJIXKEHUS.

[ToruTrkaTa 3a CucteMaTa 3a BbTpPeELIEH KOHTPOJI OllpeZiesii OCHOBHUTE POJIM U OTIOBOP-
HOCTH Ha YNIpaBUTEJHUA CbBET, CPEJHOTO HUBO MEHU/PKM'BHT, CIYKUTeNUTe, QyHKLIUATA 3a
CbOTBETCTBUE, QYHKLUATA 3a BbTPELleH OJUT U QYHKLUATA 110 YIIpaBJeHUe Ha pPUCKaA NPU
OCBLIECTBABAaHETO Ha BbTPEIIHNUA KOHTPOJI.

[losivTukaTa 3a CucTeMaTa 3a BbTpPeEIIeH KOHTPOJI ONpe/iesisi U NMpoleAypaTa 3a OleHKa Ha
CucTremaTa 3a BbTpPEIIEeH KOHTPOJI, METOZ0JIOTHATa U $opMaTa Ha JOKJIaJBaHE U OTYETHOCT
Ha BBTPEIIHUS] KOHTPOJI.

b.4.4. PbKOBO/ACTBO 3A U3BBPIIBAHE HA OIEHKA HA CUCTEMATA 3A BbTPEIIEH
KOHTPO.I

PBKOBOACTBOTO e npuioxKeHue KbM [losmuTrKaTa 3a CucTeMaTa 3a BbTpelleH KOHTPOJI, KOEeTO
JlaBa YKa3aHMS 3a OChLIeCTBSIBaHE Ha Mpolieca Mo UAeHTUPHKaAIMs, aHaIM3 U OLleHKa Ha pUC-
KOBETe 3a OCHOBHUTE NPOLeCH, NPOTHYAILHU B JIpyKeCTBOTO, KaKTO U 3a UJleHTUPUKALUATA HA
KOHTPOJIUTE Ha PUCKOBETE U OlleHKaTa Ha TXHAaTa epeKTUBHOCT.

b.4.5. PUCK U KOHTPOJI MATPULIA

Puck v KouTpos1 MaTpuniaTa npe/ictaB/siBa U3dyepraTeseH CIUCHK Ha OlepaTUBHUTE PUCKOBE
Y BbBeJleHUTe KOHTPOJIM, CBbP3aHM C TAX. T4 CJy>KM KaTO MHCTPYMEHT B IIpolieca Ha U3BbP-
IIBaHe Ha BbTpeLleH KOHTPOJI 3a WJAeHTUPULNPaHe U JOKyMeHTHUpaHe Ha Bb3MOXHHU CJa-
60CTH U HEJOCTATbIY 10 OTHOIIEHHE Ha KOHTPOoJIa. AKO 6'b/IaT KOHCTaTUPAHU TaKKWBa HeL0C-
TaT'bLH, Ce IPUCTBIBA KbM U3rOTBAHE Ha IIJIaH 3a 03/paBsBaHe.

Puck v KonTpos1 MaTpunaTta ce CbCTOU OT ABe OCHOBHH 4YacTH. [I'bpBaTa yacT KOHcoauaupa
OCHOBHUTE XapaKTEPUCTUKHU HA PUCKOBETE, KATO BCEKH PUCK € OTHOCUM K'bM KOHKpPETEH OH13-
Hec npouec. BropaTta 4yacT e npefHa3HayeHa 3a ONKWCAaHHWE Ha ChILIECTBYBAIUTEe KOHTPOJIH,
Yype3 KOUTO Ce OrpaHryYaBa BJAUAHUETO Ha TE3U PUCKOBE U OLleHKAaTa JOKOJIKO Te€3U KOHTPOJIU
ca eGeKTHUBHH.

Page 31 of 93



BUlSITéz’g

VIENNA INSURANCE GROUP

B5. ®YHKIUA 10 BbTPEIIEH OAUT

KaTto yacTt oT rpynata Ha Buena WHmypsbHc 'pyn AI' Bunep ®ep3uxepyHnr ['pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3EA/] ,BYJICTPA/lI YKUBOT BUEHA
WMHIOYPBHC I'PYI“ EA/l npuiara uU3MCKBaHUSATA, MOJUTUKUTE U cTaHgapTuTe Ha VIG o oT-
HolleHWe Ha PyHKUUATA MO BBTPEllEH OAUT, KOUTO KOPECHOHAUPAT CbC 3aJb/KUTETHO
M3UCKyeMUTe cbriaacHo Kogekca 3a 3acTpaxoBaHeTo. Bb3 ocHOBa Ha TAX YIpaBUTEJIHUAT Cb-
BeT Ha /JlpyxecTtBoTO e npues [lonuTrka 3a opraHusauusTa U JeiHocTta Ha PyHKIUATA MO
BbTpemieH oauT B 3EA/] ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYIIY, kosiTo nedunupa
npoLeAypuTe, 33Jla4uTe U IpaBoMoLUsATa Ha PyHKIMATA 10 BbTPELLIEH OAHT.

@yHKUMATA 10 BbTPELIEH OAUT € 00eKTHUBHA U HE3aBHCUMa OT APYTUTE ONepaTUBHU PYHK-
nuu B /JIpykecTtBoTO. Ts OChlecTBsIBa AeMHOCTH MO OlleHKA Ha aJIeKBaTHOCTTA U ePeKTHUB-
HocTTa Ha CucTeMaTa 3a BbTpeEllleH KOHTPOJI U Ha IPYTUTE eJIeMeHTH OT CUCTeMaTa 3a yIpaB-
JieHue Ha [Ipy»kecTBOTO.

dyHKIMATaA 10 BbTPELIEH OAUT AONpUHAcA 3a epeKTUBHOTO ylnpaBJjieHUe Ha /lpy»KecTBOTO
KaTo JaBa pa3yMHa YBEPEHOCT, Ye HOPMATHUBHUTE peryJjaluy, NpaBuja U NpoleAypH ca
CTPUKTHO CNa3BaHU U 4Ye ce B3eMaT NOAX0AALA U HaBpeMeHHHU KOPUTHUPALX AeHUCTBUS B OT-
rOBOp Ha YCTaHOBEHHU C1ab0CTH, UAEHTUGULIUPAHU OT BbTPEILIHUTE 0UTOPHU. [1o TO3U HAaUKH
byHKIMATA Cb/leiiCTBA 32 HAaMaJIsiBaHe Ha PUCKa OT 3ary6u U 3a IOCTUraHe Ha OU3HeC LeJINTe
Ha Jlpy>eCcTBOTO.

JleliHocTuTe Ha QYHKIHUSATA N0 BbTPELIEH OAUT 06XBALIAT BCUUKU CTPYKTYPH, POTpaMu U
npouecu B [[pyxecTBoTo. Te BKJIII0OYBAT OCHOBHO M3BBbPIIBAaHETO HA HE3aBHCHMa OL[€HKaA Ha:

< edekTuBHOCTTA U epUKAacHOCTTA Ha CUCcTeMaTa 3a BbTPELIeH KOHTPOJI, yIPaBJIeHHUETO
Ha pUCKa U KOPIOPAaTHUBHO yNpaBJieHHe B KOHTEKCTA Ha TEKYLIUTE U O'bJleL[UTe PUCKOBE;

< HaJeXKAHOCTTA, ePEeKTUBHOCTTA U I'bJIHOTATA HA CUCTEMATA U MIPOL[ECUTE 33 U3TOTBSIHE
Ha

< wuHboOpMalHs 3a PbKOBOJCTBOTO (BKJ/. JOCT'bIIHOCTTA M ONa3BaHETO HA UHPOpMaLH-
ATa);

< Cma3BaHETO HAa HOPMATHBHU U PETryJIaTOPHU U3HMCKBAHUS;

< OIa3BaHETO HA aKTUBUTE.

@dyHKIMATA 10 BbTPELIEH OJUT Ce OChLIEeCTBSABA OT CAMOCTOSITE/IHA CTPYKTYpa 3a BbTpElIeH
OJUT B OpraHU3allMOHHATA CTPYKTypa Ha JlpyxecTBOTO. T ce 0TYUTaA HA YIIPAaBUTEJNHUSA Chb-
BeT. OChleCTBsABA A€MHOCTTA CU B CbOTBETCTBHE C ['oauileH oguTeH nyiaH. CBOUTe KOHCTAaTa-
[[MM, 3aKJII0YEeHHUS U U3BO/IU JI0KJIA/|Ba U JUCKYTHPA JUPEKTHO C YIpaBUTE/IHUS CbBET.

@DyHKIMATA M0 BbTPELIEH OAUT CU CbTPYAHUUYU C OCTAHAJIUTE CIAYKUTeNU Ha [pyKecTBOTO.
BbTpelmiHUTe OAUTHU Ce OCBILECTBABAT MO/, popMaTa Ha PEKU OJUTH, HallpaBEHU Ha paboT-
HUTe 3BeHa B /lpy»KecTBOTO, KaKTO U 1oJi popMaTa Ha aHaJIM3U U OlleHKa Ha UHpopMaLusaTa
3a pPUCKOBETEe U MEPKUTE 33 KOHTPOJI, Cb3/1aZleHH OT PbKOBOJUTEJNUTE, OTTOBOPHHU 32 pPa3/ihy-
HUTe chepu Ha AEUHOCT.
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b6. AKTIOEPCKA ®YHKLUA

AKTrOepckaTa QyHKIMA € 4acT OT cucTeMaTa 3a ynpasyeHue Ha 3EA/l ,BYJICTPA/Z XKUBOT
BUEHA MHIIYPBHC I'PYIT” EA/L. [To oTHOLIeHUE Ha aKkTIoepcKkaTa GyHKIHMA B [ py>kecTBOTO ca
OCUTYPEeHH [JOCTaT'bUHU SICHU U aJIeKBAaTHU BbTPEIIHNA KOHTPOJHU MEXaHU3MH, CBbP3aHHU C
V34YUCJIEHUETO U OCUTYPSIBAaHETO Ha TEXHUYECKUTe pe3epBU (cbriaacHo Y. 48 ot /lupekTuBa
2009/138/EC na EIl u CbBeTa oT 25 HoeMBpu 2009 r. u Hacokute oT HuBo 3 3a cucremaTra Ha
ynpaJieHue). CbriaacHo M3UCKBaHUsATa Ha JlupekTtuBa ,IlinaTexxocnoco6Hoct 117, akToepc-
KaTa QYHKIMA U3II'bJIHABA U3MCKBAaHUATA 3a HAJIMYMe Ha aJleKBaTHa CUCTeMa 3a yIpaBJIeHUe,
KaTo ce NOKpPUBAT BCUYKU OM3HEC IUHUU. U3IbJIHEHUETO Ha Te€3U U3WCKBAHUS Ce OCUTYPSBA
Yype3 NpuJiaraHe Ha NPUHLMUIA HA “YeTUPUTE 04M”.

OcHoBHaTa poJisl aKkToepcKaTa QyHKIUS € B U3II'bJIHEHUETO Ha CJIeIHUTE 33Ja4H:

¢ CpryacyBaHe Ha U3YHCJIEHUATA HA TEXHUYECKUTE PE3EPBY;

% JlaBaHe Ha CTAHOBHILE BbB Bpb3Ka ChC 3acCTpaxoBaTeJHaTa WU Mpe3acTpaxoBaTel-
HaTa MOJINTHKA;

% CbpeiicTBue 3a epeKTUBHOTO MPUJIOKEHHE HA CUCTEMATA 3a YIIpaBJIeHUe Ha PUCKa;

% CbJeiicTBUe NMPU U3rOTBsSIHE HA BBTPELUIHU MOJENU U/UIM BaJuAupaHe Ha pe3yJTa-
TUTE OT U3YUCJTEHUATA ChIJIACHO CTaHAapTHATa GOpMya;

% HsrorBsiHe Ha [0 MIIHYU BBTPEIIHY JA0KJIAAH 32 YIIPABUTEJHUS WU HAA30PHHUS OpraH.

AxTroepckaTa QYHKLMS Cb3/jaBa NPeANOCTAaBKY 33 aIeKBATHOCT U FAPAaHTHPA, Ye ONpe/ieJIeHH
JIeHHOCTH MpPU U3BBPLUIBAHETO HA KOHTPOJIA CE OCHOBABAT BbPXY €KCIEPTHU TEXHUYECKH U
AKTIEPCKH pa3yveTH.

AxTioepckata ¢yHkuusa B 3EA/L ,BYJICTPA/ZL XKUBOT BUEHA UHIIYPBHC I'PYIT” EA/] ce us-
m'bJiHABA 0T OTrOBOPHUS aKTOep Ha JIpy»KeCcTBOTO, KOUTO € U36paH B ChbOTBETCTBUE C U3UCK-
BaHHUSTA HA O'bJITAPCKOTO 3aKOHOATEJICTBO.

b7.1IPABUJIA 3A AYTCOPCHUHT

3EA/l ,BYJICTPAZL XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/l uma npaBo Jia Bb3Jara omnpeje-
JIeHU OU3HeC IeMHOCTU WU QYHKLUH, C IeJl OCUTypsiBaHe Ha ollepaTHBHA U TEXHOJOTUYHA
ONTHUMMU3ALMSA IPU KOHTPOJIMPAHaA IieHa. 3a Te3U Liesu B Jlpy>KecTBOTO AencTBaT BbTpemHu
NpaBuUJia 3a MPexXBbpJisiHE HA AeWUHOCT (AyTCOPCUHT), KOUTO YTBBbPXKAABAT peryJalus, CMeK-
YyaBallla Bb3MOXXHUTE PUCKOBE NPU NPeXBbpJIsiHEe HA JIeMHOCT, IpeJBUJIEH € peJi IPU KOUTO Cce
B'b3JIaraT JIeMHOCTU Ha JJOCTABYMLIM Ha yCAYyTU. BbTpeliHuTe npaBuia npeJoCTaBAT yKa3aHUs
3a 3EA/Zl ,BYJICTPAZL, XKUBOT BUEHA MHIIYPBHC I'PYIT” EA/] B ciydyau Ha npexBbpJisiHE Ha
JIeMHOCT, 6e3 /a ce orpaHMYaBa MOCTUTAaHETO HAa KOPHIOPATUBHUTE LieJM Ha /JlpyKecTBOTO.
[IpaBusiaTa He HaMasigBaT OTroBopHOCTTa, KoATo 3EA/L ,BYJICTPA/ZL )KUBOT BUEHA MHIIY-
PBHC I'PYIT” EA/l HOCH 3a cna3BaHe Ha CbOTBETHUTE 3aKOHU W MPHUJIOKUMU PETyJIaTOPHU
W3UCKBaHUA.

HpaBI/IJ'IaTa 3a AYTCOPCHUHT NPpEeACTaBAT HEO6XOAI/IMI/IT6 CTaHAAPTHU N U3WCKBAHHUA IPHU ITpex-
BbpPJIAHE Ha IZ[eI‘/JIHOCT Ha oIlipeaeJieHU (l)YHKLU/II/I H ﬂeﬁHOCTH KbM AOCTaBYUILH HA YCJIIYT'H.
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[IpaBuJiaTa 3a ayTCOPCUHT Ce OTHACAT A0 GQYHKIMU U JIEWHOCTH, CBbP3aHU C OCHOBHATA Jeii-
Hoct Ha 3EA/l ,BYJICTPA/ZI )KUBOT BUEHA UHIIIYPBHC I'PYI1” EA/l, ocoGeHO aKo Te ce cYUTaT
3a KPUTWUYHU WJIM BaXXHU OllepaTUBHU QYHKLUHU U1K AelHOCTH. [IpaBuiarTa ca cbobpaseHu ¢
HaI[MOHAJIHOTO 3aKOHO/aTeJICTBO Ha Peny6sinka bbarapus, kato upes tax 3EA/l ,, BYJICTPA/L
JKUBOT BUEHA HWHIOYPBHC T'PYIT” EA/l ynpaB/asBa U ynpakHsiBa aJleKBaTE€H KOHTPOJI
CHpAMO QYHKLUHU WUJIHU JIeHHOCTH, Bb3JI0KEHU Ype3 NIpeXBbpPJIIHE Ha IEHHOCT, B CbOTBETCTBHE
c lupekTtuBa ,[lnatexxocnoco6HocT II” v nogurHeHUTE U pa3nope/iou, KAaKTO U MPUIOKUMOTO
Hal|MOHAJHOTO 3aKOHOJATeJICTBO.

[Ipu npexBBPJISHETO Ha AEHHOCTHU B JIpyKECTBOTO Ce N3BbPIIBA MTpelieHKa OTHOCHO B'b3MOX-
HOCTHUTe Ha J,0CTaBYMKa 3a IpUJaraHe Ha BUCOK NpodecruoHaleH CTaHAapT NPU U3II'bJIHEHHU-
€TO Ha ChbOTBETHUTE YCJIYTH, C LeJ1 Ja Ce rapaHTHpa CbOTBETCTBHE ChC M HU3MbJHEHUE HA
BCUYKHU HETOBU 33/IbJKEHUS ChIJIACHO CIIOpa3yMeHUETO 3a IpexBbpJisiHe Ha JelHocT. Ciieau
ce BCEKH JIOCTABUYMK Ha yCJAYTH ia O'bjie B CbCTOSIHUE J]a U3II'bJIHABA Bb3JI0KeHaTa QYHKIUS
WJIM IeHHOCT MPaBUJIHO, C HA/JIe)KHATA TPH>Ka M BHUMAHHE U B CbOTBETCTBHE C HALLUOHAJTHOTO
3aKOHO/IaTeJICTBO UJIM JIPYTH NPUT0KUMHU PEryaTOPHU U3MCKBAHHUS.

He3aBucuMO fanyd onepaTUBHUTE 3aJ’b/KEHUs ca JleJleTUPAaHU KbM JOCTAaBYMK Ha YCJIYTH,
3EAJZl ,BYJICTPA/ ’)KUBOT BUEHA MHIIYPBHC I'PYIT” EA/l HOCH OTTOBOPHOCT 32 e(peKTUB-
HaTa Ha/JleXKHa NMPOBEPKa, KOHTPOJI U yIIpaBJieHUe Ha NpeXBbpJieHaTa JeHHOCT, KaKTo U 3a
OTYETHOCT 110 BCUYKHU pellleHUsI U PUCKOBE, CBbp3aHu Cc Hesd. OcBeH TOBa, [lpy»KeCTBOTO HOCH
I'bJIHATA OTTOBOPHOCT 3a BCUYKU QYHKIIMU U J€HHOCTHU, Bb3JIOKEHU HA APYT U3M'bJIHUTE,
KaTo:

% TOrapaHTHpPa HAJIMYUETO Ha MPOLeC 32 MOHUTOPHUHT U MperJie/] Ha Ka4eCTBOTO Ha BbH-
IIHOTO U3I'bJIHEHHE, KOUTO Zla ChbOTBETCTBA HAa CTENEHTA U CJOXXHOCTTA Ha NMpexXBbpJieHaTa
JeHOCT;

% MMa BbBeJleHU a/IeKBaTHU OPTraHU3alUOHHU CTPYKTYPH 32 KOHTPOJ U MEXaHU3MU 3a
HaMeca, KOUTO PeryjupaT CbOTBETHUTE JeMHOCTH; U

¢ ¥Ma BbBeJIeHU MEXaHHU3MH, KOUTO rapaHTHUPAT U3II'bJIHEHUETO HA IOTOBOPHHUTE 33/ 'bJI-
YKEeHHUs.

B 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYIT” EA/] ca cb3jafeHu BbTPELIHU MPO-
1eJlypyd, KOUTO TapaHTUPAT, Ye B CAy4all Ha NMpexXBbpJsiHe Ha JAeWHOCT HAa KPUTHUYHU WJIH
Ba)KHU OINepaTUBHU QYHKIMU U JeHHOCTH, BCMYKHU 3aKOHOBU U3HMCKBAHHS BbB BP'b3Ka C MO-
JIO6HO MpexXBbpJisiHE Ha JIeMHOCT (ChryacHO npeaBueHoTo B ,[lnaTexxocnoco6HocT II” 1 Ha-
[IMOHAJIHOTO 3aKOHO/IaTeJICTBO) Ce CbOJII0/IaBaT U NpaBHUTE 3a’b/keHUs1 Ha KoMnaHusATa ce
U3IT'bJIHSBAT CBOEBPEMEHHO.

3EA/l ,BYJICTPAZl )KUBOT BUEHA WMHIIOYPBHC I'PYII” EA/l oTuuTa, 4Ye TEXHOJOTHUUYHUSAT
Iporpec ¥ Hanmpe/AbKa Ha rJ106aaM3aUsaTa BOAAT A0 Mo-epeKTUBHU, HO U BCe MO-CJA0KHU OU3-
Hec onepauuu. /lHec 6M3Heca e Mo-NnoAAT/IUB Ha ONepaTUBHU IPELIKU U C/1y4Yail Ha MO-ToJIsIMO
cbOUTHE, KaTO HanpuMep cpuB B UT cucTeMuTe, 6M MOI"bJI J1a IPUUYUHU IOJIEMU 1€ TH 3a BCSIKA
koMnaHus. ETo 3amo B /lpykecTBoTO ce mpuJsara [losMTuKa 3a HENPEKbCHATOCT Ha Jeu-
HOCTTA. YIpaBJiIBAHETO Ha HENPEKbCHATOCTTA HA JIEMHOCTUTE MUMa 3a LieJl Jjla FapaHTUpa, dye
B CJIly4al Ha roJisM UHIUAEeHT BaxkHuTe AerHoctu B 3EA/] ,BYJICTPA/Zl )KUBOT BUEHA UH-
IIYPBHCTPYIT” EA/l HAMa Aa 6'bJAT UJIM CAMO YaCTUYHO 11ie 6'b/JaT NPeK'bCHATH, KAaTO 110 TO3U
HAa4MH Cce NIpeJoTBPaTH olleTsiBaHe Ha /|py>KecTBOTO.
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llesnta Ha [ToMTHKATA 32 HEMPEKBCHATOCT HA IEHHOCTTA € /1a Ce Chb3/aZie 0011 paMKa 3a pas-
paboTBaHe U MpuJaraHe Ha Jj06pe pyHKLMOHUpAllA AeHOCT 6e3 npekbCcBaHe B /JlpyxecT-
BOTO. Pa3pa6oTBaT ce niaHOBE 3a HEMPEK'bCHATOCTTA Ha IeHHOCTUTE U epEKTUBHO yIpaBJie-
HUe Ha KpU3H B paMKHUTe Ha JiaJleHa OpraHU3alMoOHHA CTPYKTypa. [IpaBuaTa v npoueaypuTe
B Ta3U Bp'b3Ka OIpe/iesisiT BCHUKHA HE0OX0AMMU MepKH, 3a U30SiIrBaHe UJIM CBOEBPEMEHHO OB-
JIaJisiBaHe HA eBEHTYaJIHU NPEeK'bCBAHUSI.

HemnpekbcHAaTOCTTa Ha JeMHOCTHUTE € BaXKeH eJIeMEHT B OpraHU3alMOHHATa U OllepaTUBHA
ctpykrypa 3EA/l ,BYJICTPA/ZI 2KUBOT BUEHA MHIIYPBHC I'PYI1” EA/l. Ta uma 3a uen ja ra-
PaHTHUPA, Ye B C/Iy4Yald Ha 3HAYUTEJIeH MHLIUIEHT OCHOBHUTE JEMHOCTH He ca UJIY ca cCaMo Bpe-
MEHHO YBpe/IEHHU.

Page 35 of 93



BUlSITéZ’g

VIENNA INSURANCE GROUP

B. PUCKOB MPO®UJI

EfHa oT LesiMTe Ha cucTeMaTa 3a ynpasJyeHue Ha pucka Ha 3EA/L ,,BYJICTPAZl XKUBOT BUEHA
WMHIIYPBHC I'PYII”, B T.u. CO6CTBEHATa OLlEHKA HAa pUCKa U MJIaTeX0CMOCOOHOCTTAa, € /1a olpe-
JleJIu pucKoBUs npodui Ha JlpykecTBOTO. 3a 1jeJiTa ce U3M0JI3BaT KAaKTO KOJIMYEeCTBEHU Me-
TO/JU 3a OlleHKa Ha PUCKa, TaKa U KayecTBeHU. KosiMuecTBEHOTO M3MepBaHe Ha pUcCKa ce 6a-
3Mpa Ha CTaHAapTHaTa GpopMyJia 3a onpe/iesissHe HAa PUCKOBHS KalUTaJl.

PuckoBusaT npodua Ha 3EA/] ,BYJICTPA/L XKUBOT BUEHA MHIIYPBHC I'PYII” e cTpykTypu-
paH B CJIeIHUTE 11eCT OCHOBHU PUCKOBHY KaTeropuu:

CTpyKTypa Ha JoKJIaja PuckoB npodun
B.1.1 3acTpaxoBaTeJieH (IOAMUCBAYECKH) PUCK 2KuBoTo3acTpaxoBaTeJsieH pUCK
Puck, cBbp3aH CbC 34paBHOTO 3aCTpaxoBaHe
B.1.2 [lazapeH puck [TazapeH puck
B.1.3 KpeauTeH puck Puck oT ¢asuT Ha KOHTpareHT
B.1.4 OnepaTuBeH pucK OnepaTHUBEH PUCK
B.5. /lukBUAeH pUcK JIMKBU/EH pUCK
B.6. /lpyru 3Ha4MU pUCKOBE CTpaTeru4eckuy pyuck

PenyranuoHeH puck

B.1 KATETOPUHU PUCKOBE, BK/IIOYEHHU B CTAHAAPTHATA ®OPMYJIA

KaTo naso0 Co6cTBeHaTa olleHKa Ha PUCKA U IJIaTEXKO0CIOCOOHOCTTA U3BbpIIeHa OT Jlpy»ecT-
BOTO II0OKa3Ba, Ye CTaHJapTHaTa ¢opMyJa 3a U34MUCAsABaHe HAa KanuTasioBOTO U3WCKBaHe 3a
IJIaTeXXO0CMNOCOOHOCT OTpa3siBa B roJisiMa CTeleH M0 afileKBaTeH Ha4yMH PUCKOBUSA NpodUI Ha
Jpy>ecTBOTO.

B.1.1 3ACTPAXOBATEJIEH (IOAIIMCBAYECKH) PUCK

IOANMUCBAYECKH PUCK IO YKUBOTO3ACTPAXOBAHE

PyickoBa 13J103KEHOCT

CTOMHOCTTa Ha KaMTaJOBOTO U3KWCKBaHEe 3a IJAaTEXKOCIMOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKHs PUCK 10 )XUBoTo3acTpaxoBaHe KbM 31.12.2019 1. e 12.597 xu1. JB.
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(DOpMI/IpaHeTO Ha 06H.[aTa CTOMHOCT I10 nmoAg-mMmoAyJirh € KaKTo CJeiBa.

XWJLJIB.

IMNoanucBayeCKH PUCK 10 )KUBOTO3aCTPaxXOBaHe 31.12.2019

Puck, cBbp3aH cbC CMBPTHOCTTA 1.002
Puck, cBbp3aH ¢ UHBAJIMAU3HUpPAHETO U 3a60/1€BaeMOCTTA 939
Puck, cBbp3aH c HUBaTa Ha OTKyNIUTe 10.566
PUCK OT yBeJIMUEHHUE HA OTKYIUTE 3.453
PUCK OT HaMaJleHHe Ha OTKyIIuTe 228
PHCK OT peajiM3UpaHe Ha MaCOBU OTKYIH 10.566
Puck, cBbp3aH c onepaTUBHUTE pa3xoAu 1.626
’KuBoTo3acTpaxoBaTesieH KaTacTpoHUUeH PHUCK 2.382
OuuTaHe Ha JuBepcubUKALUATA MEXAY OTAEJHUTE NOA-MOAYIN -3.919
061ma CTOMHOCT HA »KMBOTO3aCTPaxoBaTeJHUS NOANNCBAYE€CKH PUCK 12.597

[lognucBayecKUSAT PUCK M0 }KMBOTO3aCTPaxOBaHe, BKJIKYBA NeT NOA-MOAY1a:

e KanuTa/IoOBO M3MCKBAaHE CBbP3aHO C PUCKA M0 OTHOIIEHHWE CMbPTHOCTTA

e KanuTasnoBo U3HMCKBaHe CBbP3aHO C pUCKa 10 OTHOLIEHHEe MHBAJIMIU3MPAHETO U 3a60-
JIIBAEMOCTTA

e KanuTaJIOBO M3MCKBAaHE CBbP3aHO C pUCKa 10 OTHOIIEHHWE HUBATa HAa OTKYNH

e KamuTasnoBo U3KMCKBaHe CBBbP3aHO C PUCKA M0 OTHOLIEHHWE HUBATa Ha ONepPaTUBHUTE
pasxoju

e KamnuTasnoBo U3MCKBaHe 3a KaTaCTPOPHUU€EH PUCK

[loa-mMopynute ,KanuTanoBo U3UCKBaHe 3a pPUCKa OT peBU3HWs Ha aHlouTeTuTe” U ,Kanura-
JIOBO U3UCKBaHe, CBbP3aHO C pUCKa IPH JJONYCKaHUATA 3a IPOAb/LDKUTENTHOCTTA Ha )KUBOT” ca
HEOTHOCHMMH 3a /|py»KeCcTBOTO, T'bi KaTO NOPTHENI'bT He BKJIKOYBA J0TOBOPH, 38 KOUTO Ca MPU-
ChIIU T€3U PUCKOBe (HaNp. aHIOUTETH UM NOJUIHY C HOKPUTHE CaMO Ha PUCKa OT NPeXHUBs-
BaHe).

OcHoBHaTa 4acCT OT KallMTaJIOBOTO U3UCKBaHe 110 KMBOTO3dCTpaxXOBaHe Ce reHepurpa OoT Cjiel-
HHUTE PHUCKOBU NOA-MOAYJIN - PHUCKA, CBbp3aH C HUBAaTa HA OTKYIIUTE;, PHUCKQA, CBbP3dH CbC
CMBPTHOCTTA U PUCKQ, CBbP3adH C OII€pATHUBHHUTE PA3XOaAH.

HUcTopuyecku Hab0faBaHUTE B mopTdeiiia Ha [lpy»KecTBOTO HUBA HA CMbPTHOCT, 3a60J151Ba-
€MOCT U UHBAJIMJIM3UPaHe, KAKTO U HUBATa Ha OTKYNHUTe ca ctabuyHu. ToBa nmpezmnosara, 4e
NpUJaraHuTe IIOKOBe B CTaHJAapTHaTa ¢popMy.ia jaBaT aZleKBaTHA U JJOCTATbYHO KOHCEPBA-
THBHA OlleHKa Ha PHCKOBaTa M3JI0)KeHOCT. MoXe /ia ce 3aKJ/II04H, Ye cTaHZapTHaTa dpopmy.ia
OLleHsIBA 110 a/leKBaTeH HAaYMH KalUTaJ0BOTO M3HMCKBaHe BbB BP'b3Ka C BCUYKU I0/-MOJYJIH
Ha [loAnucBayecKust pyUCK M0 )KUBOTO3aCTPAaxOBaHe.
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IMoanHUCcBaYeCKU PUCK MO 3JPaBHO 3aCTPaxXoOBaHe

PyickoBa M3J103KEHOCT

CTOMHOCTTa Ha KallMTaJIOBOTO U3MCKBaHe 3a IJIaTeXKOCIOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKHs PUCK MO 3[paBHO 3acTpaxoBaHe KbM 31.12.2019 r. e 4.155 xus1. iB. DopMUpaHeETO HA
ob11aTa CTOMHOCT 10 OZ-MOAYJIU € KaKTO cJe/Ba:

XWJI.JIB

INoanucBayeCcKH PUCK MO 3 paBHO 3aCTPaxoBaHe 31.12.2019

Puck no 3apaBHO 3acTpaxoBaHe C TEXHUYECKU OCHOBU GJIM3KU 10 TE€3U 10 061110
3acTpaxoBaHe, B T.4.: 4.134
Puck, cBbp3aH c npeMUUTE U pe3epBUTE 4.130
Puck, cBbp3aH c HUBaTa Ha OTKyNIUTe 188
JuBepcudukanus -183
KaractpodudeH no 3/1paBHO 3acTpaxoBaHe 81
OuuTaHe Ha JuBepcUbUKALUATA MEXAY OTAEJHUTE MOJ-MOAYIN -60
061ma CTONHOCT Ha NOANUCBAYeCKUA PUCK N0 3JPaBHO 3acTpaxoBaHe 4.155

HOL[HI/ICBa‘-IeCKI/IHT PHUCK 10 3JpaBHO 3aCTPax0BaHe, BKJIFOYBA TPH MOA-MOAYJ1a:

. Puck, cBbp3aH c IpeMUUTE U pe3epPBUTE
. Puck, cBbp3aH c npekpaTsABaHe Ha NOJIULUTE
. KaTtactpoduueH puck

Haii-rosisiMaTa pyucKOBa €KCIO3UIIMS 32 KOMIIAHUATA IPOU3THUYA OT PUCKA, CBbP3aH C IpeMHU-
uTe U pe3epBuTe. [[pEMUAHUAT PUCK Ce CBBP3Ba C Bb3MOKHOCTTA IPEMUNHUTE pPe3epPBU HA
KOMIIaHUSATA /]a He 6'bJIaT AOCTAT'bYHU C OrJie]| IIoCpelllaHe Ha OYaKBAaHUTe O'bJlellH EeTH U
pasxo/y Mo Beuye CKJIUYEHU J0TOBOPU. PUCKBT BBB Bp'b3Ka C pe3epBUTE ce CBbp3a ¢ GJIyKTOa-
IIMUTE B pa3Mepa U Mepuo/ia Ha NPOsIBSIBaHE Ha IIETUTE, KOUTO Beue ca Bb3HUKHaIU. OLeH-
kata Ha 3EA/l ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYII” e, ye cTaHmapTHaTa popmyJia
e aJleKBaTHa 3a norpdeiia Ha J|pyKeCTBOTO 110 OTHOLIIEHHE HA PHUCKA, CBbP3aH C IPEMUHUTE U
pesepBuTe. [Ipu oljeHKa Ha ,celiMPUUHUTE 3a TPEANPUATUETO MapaMeTpU” He ce MoJiy4aBaT
3HAUUTEJHU pa3MHHABaHHUS OT CTaHJapTHaTa GopMyJia, KOETO OTHOBO MOKa3Ba, Y€ OCHOB-
HUTE U OMYyCKaHUS ca MPUJI0KUMU 3a [ pyKeCcTBOTO.

PUCKBT OT peCPOYHO NpeKpaTsBaHe Ha MOJIUIUTE B 3[pPABHOTO 3aCTpaxOBaHe € He3HAUU-
TeJieH. KaTacTpopUYHUAT PUCK CHIIO € OTHOCUTEJNHO HUCHK, TOPaiM KOHCepBaTUBHATA Ipe-
3acTpaxoBaTeJ/iHa MporpaMa. 3akJIUYeHUSATA OT aHAJIM3UTE € Ye CTaHAapTHara ¢opmysia oT-
pa3siBa Mo aJleKBaTeH HAYMH PUCKOBATA EKCIO3UIIMS C OrJie/] 3-Te MOA-MOAYyJIa.

YnpaBJjieHre U cMeKYaBaHe HAa NOANMCBAYEeCKHA PUCK
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YnpaBJsieHHeTO Ha pHCKa Ce U3B'bpLIBA HAa HUBO MOANMCBAaY€eCKa IeMHOCT, KaTo 3a LeJTa B Jlpy-
»KECTBOTO € U3rpajieHa CUCTeMa OT NOANMCBAYeCKU PaBUJIa U MPOLeIyPH, BbBEJEHHU Ca MO/ -
NMCBaYeCKH JUMUTHU U OTOPU3ALMOHHU PaMKHU. B fomb/iHEHUe, aHAaIMTUYHUTE 3BeHa Ha /[lpy-
»KECTBOTO U3BBPIIBAT NOCTOSIHEH MOHUTOPHUHT HAa Ka4eCTBOTO Ha NMopTdeiia U pe3yITaTUTe
OT IeMHOCTTA, B'b3 OCHOBA Ha KOETO Ce NpeAlNprUeMaT KOpUrupauiy AeucTBus.

CbllleCTBEH €JIeMEHT OT YNpaBJeHUETO Ha MOJANUCBAYECKUs PUCK e Npe3acTpaxoBaTesHaTa
MOJIUTUKA U mporpaMa Ha /lpyxectBoTo. Upe3 mpe3acTpaxOBaHETO Ce MPEXBBbPJisi YACT OT
pHCKa, KaTo ce o6e3nevyaBa U NOKPUTHE NMPU KaTaCTPOPUUYHU CbOUTHSA. BUCOKUTE KPpUTEPUU
3a M360p Ha Mpe3acTpaxoBaTesH, ChIJIACHO TPYHOBUTE MOJUTHUKH, CIOCO6CTBA 3a aJleKBaT-
HOTO yIIpaBJIeHHE Ha MOANUCBAYeCKHUs PUCK, 6€3 TOBA /la BOJHU /10 IPEKOMEPHO YBeJTHYEHUE
Ha KpeJIUTHUS PUCK, HA KOKUTO e U3J10KeHO J|py»KecTBOTO.

[Ipe3acTpaxoBaTesiHaTa IpOrpaMa e U3rpajZieHa pejd BCHYKO Ha MPONOPIMOHAIHA 6a3a.

B.1.2 TIASBAPEH PUCK

PyickoBa 13J103KEHOCT

CTOMHOCTTa Ha KalMTaJOBOTO U3UCKBaHe 3a MJATEeX0CIOCOOHOCT BbB Bp'b3Ka ¢ [lazapHuTe
puckoBe KbM 31.12.2019 r. e 14.186 xuJ1. iB. PopMUpaHETO Ha 0611aTa CTOWHOCT IO MO/-MO-
ZlyJIA € KaKTo CJie/Ba:

XWJLJIB.

IlazapeH puck 31.12.2019
Puck, cBBbp3aH ¢ INXBEHUTE NPOLEHTH 1.693
Puck, cBbp3aH € KallUTaJIOBUTE UHCTPYMEHTH 1.278
Puck, cBbp3aH c HeBUXKUMUTE UMOTHU 1.316
Copepn puck 8.785
Puck, cBbp3aH c na3apHUTE KOHLEHTPALUU 7.401
BanyTteH puck 1.584
OunTaHe Ha AuBepcUPUKALUATA MEXY OTAETHUTE M0/ -MOAYIH -7.871
06112 CTOMHOCT HAa Na3apHUS PUCK 14.186

CnepBaniata rpaduka npejcTaBsi HarJeHO TEXKECTTA Ha BCEKU OT MO/ -MOAYJIUTe npu $op-
MUpaHe Ha Na3apHUs PUCK:
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Puck npodwun - MasapeH puck
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JlnxseH AKumn UmoTun Cnpepg, BanyteH puck  KoHueHTpauvoHeH [uBepcudukauma  [asapeH puck

OcHOBHATa YacT OT UHBECTULIMOHHUA NopTdeiis Ha [lpyKecTBOTO ce CbCTOU OT NPABUTEJICT-
BEH JI'bJIT Ha CTpaHU oT EBponelickus cbio3 (¢ Hal-rossM s e 6'barapckus Abar). [lo-HUCbK
e 1e/’/bT Ha UHBECTULUUTE B aKL[UU, UHBECTULIMOHHHU QOH/I0BE, HEZIBM?)KUMU UMOTH (OCHOBHO
M3110JI3BaHU 33 COOCTBEHH 11eJI1) U 6AHKOBHU JI€TIO3UTH.

YnpaBJjieHre U CMeKYaBaHe HA Na3apHUTE PUCKOBE

B ocHoBaTa Ha yInpaBJIECHHETO HA Ma3apHHUTE PUCKOBE € KOHCEPBATHUBHATAa MHBECTUIIMOHHA
INOJIMTHUKA Ha APY)KECTBOTO, B CbOTBETCTBHE C KOATO MHBECTULIMOHHHUA nop'rc])efm € CbCTaBEH
HU3KJIIIOYHUTEJIHO OT II'bPBOKJ/JIACHHU aKTHUBH.

OCHOBEH MHCTPYMEHT 3a yIpaBJieHUe Ha JIMXBEHUS PUCK € aKTUBHOTO yIIpaBJeHHWe Ha aKTHU-
BUTEe U nacuBuTe. OTHOCHUTEJHO HUCKOTO KallMTAJIOBO M3WCKBAaHE 3a TO3U IOJA-MOAYJ Ce
JUbJI>KY Ha BUCOKOTO CbOTBETCTBUE B CTPYKTYpaTa OT IJle[jHa TOYKA Ha AropanyaTa Mexay ak-
THBa U IacuMBa Ha /[py»ecTBOTO.

YMepeHuTe HHMBaA Ha CIpeJ, pYUCKa ce Jb/DKAT Ha BUCOKHUA JAJ HA NIPAaBUTEJICTBEHUS 'bJIT B
06111 UHBECTUIMOHEH MOPTQeils, KOUTO reHepUpa NO-HUCHK PUCK. J|pyKeCcTBOTO MpuJiara
npexoaHuTe MepkH no 4. 3086 Ha [JupektuBa 2009/138/EC oTHOCHO TpeTHpaHeTO Ha Npa-
BUTEJICTBEHHUTE OOJIUTAllMU HA CTPAHU-YJIEHKH JeHOMHHHUPAHU B UyXK/Ja BajyTa Ha JApyra
cTpaHa-u/ieHKa. [Ipe3 2018 r. 3anoyHa noeTtanHaTa OTMSIHA B JeMCTBUETO HA MPEXOJHUTE
MEepKH, KOeTO JjJaBa OTpaXKeHHe B HUBATA Ha CIpe/, U KOHLeHTPALlMOHHUSA PUCK K'bM Kpas Ha
roJHaTa.

Jlpy>keCTBOTO aKTUBHO YIpaBJisiBa U3JI0’)KEHOCTTA CH Ha BaJIyTEH PUCK, Ype3 3aKyIyBaHe Ha
BasiyTeH Gopybp/. Mi3nos3BaHeTO Ha XeKUpALM HHCTPYMEHTH € CaMo 10 OTHOIIEeHHe Ha OT-
KpUTaTa MO3ULUSA B 10JIapH, KOSITO € eJMHCTBEHA C II0-CUJIHO BJIMsSIHUE BBPXY BaJyTHHUS PUCK.
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B.1.3 PUCK OT ®AJIMT HA KOHTPATEHTA

PHcCKOBa M3J102KEHOCT

CTOMHOCTTA Ha KallMTaJIOBOTO U3MCKBaHe 3a IJIaTeXX0CINOCOOHOCT BbB Bpb3Ka € Prcka oT da-
JIUT Ha KoHTpareHTa KbM 31.12.2019 1. e 2.499 xu. 1B. PopMHUpaHeTO Ha 06111aTa CTOMHOCT €
KaKToO CJie/iBa:

XUJIJIB
Puck oT ¢pasuT Ha KOHTpareHTa 31.12.2019
Excnosunuu ot Tumn 1 2.079
Excnosuuuu ot Tun 2 527
EdexT oT fuBepcudukanuaTa -107
0O61ma CTOMHOCT HAa pUCKa OT pa/IUT Ha KOHTpareHTa 2.499

OcHoBHHTE €KCIIO3MIHUH, KOUTO reHepupaT pUCK OT Cl)aJlI/IT Ha KOHTpaAreHTa Ca IIpe3acTpaxo-
BAaTE€JIHUTE B3€MaHUA (B T.4. AdJ1 B TEXHUYECKHUTE pe3epBH), €KCIIO3ULIMHU KBM OaHKHU U B3eMa-
HHUATA 10 3aCTPAXOBATEJ/JIHU OIl€PalUH.

[Topasu ecTecTBOTO Ha OU3Heca, eKCIIO3ULMUTE KbM Npe3acTpaxoBaTed He NpeJCTaBAsBaT
3HAUMUTEJIEeH A5 (KaTOo Hamp. IPU JAPY>KeCTBO M0 001110 3acTpaxoBaHe). HesaBucuMo oT ToBa,
Ka4yeCTBOTO Ha IIpe3acTpaxoBaTeJHATA MPOTEKI[HUS € BUCOKO — OCHOBHATA 4YacT OT Mpe3acTpa-
XOBaTeJINTE, OCUTYPSBALY IOKPUTHE Ca C peUTHUHT ,A” U TI0-BUCOK.

OcHOBHa 4acT OT pYCKa OT pa/JIMT Ha KOHTpareHTa KbM Kpast Ha 2019 r. e cBbp3aH C eKCI03U-
IIUUTE B OAHKHU.

YnpapJjeHre ¥ cMeK4YaBaHe HAa KPeJUTHUS PUCK

JpyeCcTBOTO yIpaBJisiBa KpeJUTHHUA CU PUCK, IpUJarakKyu KOHCEpBAaTHBHA NIpe3acTpaxoBa-
TeJIHa MOJIMTHUKA, 10 OTHOLIEeHMe WU3UCKBAHUATA 32 MMHUMaJIeH KpeJUTeH PeUTHHT Ha Ipe-
3acTtpaxoBaTesiuTe. [lo oTHOLIEHWe HA B3eMaHUATA 110 NOJIULY, /Ipy>KeCTBOTO e BbBeJIO CTPUK-
THA MOJIMTHKA 110 OLleHKa ¥ OTIHCBAaHe Ha IPOCPOYEHU U HeChbOUpaeMy B3eMaHUs, KOeTO 3Ha-
YUTEJHO HaMaJlsiBa pUCKa OT CbOMpPAaeMOCT Ha IPU3HATUTe B 6aslaHca 3a LieJIUTe Ha IJIaTeXoC-
NOCOGHOCTTA AKTHBH.

B.1.4 OIIEPATHUBEH PUCK

PHcKoOBa M3J102)KEHOCT

CTOMHOCTTA Ha KalUTAJI0OBOTO U3UCKBaHe 3a MJIAaTEXO0CIOCOOHOCT, Ha 6a3a M3I0JI3BaHETO Ha
CTaHJapTHaTa popMyJia, BbB Bpb3ka OnepaTuBHUSA puck KbM 31.12.2019 r. e 5.577 xu1. nB.

He3aBucHMO OT KOoJIMUeCTBEHATa OIl€HKAa Ha oIlepaTUBHHA PHUCK, ﬂpymeCTBOTO OleéHABa PUCKa
M Ha 0asa KayeCTBEHM (eKCHepTHI/I) OLIEHKH. HpaBI/I Ceé OlleHKa Ha KOHTPOJIMTE, KOHUTO Ca
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OTHOCHUMHU K'bM CbOTBETHHUTE MPUCHIIHU PUCKOBE HA BbTPELUIHUTE GU3HEC MPOLECH, CUCTEMU U
nepcoHa/. PyHKIIMOHMpALIMTe NPOLEAYyPH 3a OlleHKa Ha CUCTeMaTa 3a BbTpelLleH KOHTPOJI
rapa”Tupar, ye KWIlon e asiekBaTHO olpeJieJieHO 3a NocpellaHe Ha Bb3MOXXHU PHUCKOBE OT
ONnepaTUBHO eCTeCTBO.

B.1.5 IPYTU PUCKOBE

PUCK CBBbP3AH C HEMATEPUAJIHUTE AKTUBU

HemaTepua/lHUTe aKTHUBH He Ce MPU3HABAT KaTO aKTHUBH B 6asiaHca no [1aTeocnoco6HOCT
I, ciejoBaTe/IHO He ca BKJIIOYEHH B M34YKC/AABaHeTOo Ha KanuTasoBOTO M3KMCKBaHe 3a IJjaTe-
3KOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBHUA ITPOPUJI

Tabauya c KonuyecmeeHo usmepumume puckose (xun.ne)

ApeKBaTHOCT Ha OLEeH-

MerTop, 3a oueHKa KaTa OT CTaHAApTHaTa
dopmyna

MasapHu puckose

SCRinterest rate 1.693 KWUM cranaapTtHa dopmyna Na
SCRequity 1.278 KWUM cranaapTtHa dopmyna Na
SCRproperty 1.316 KU crangaptHa popmyna Ja

Bb3MOXHM OTKNOHEHMSA MO OT-
SCRspread 8.785 KWN ctanpapTtHa dopmyna HOLLEHMEe PUCKA, CBbP3aH C
[AbpXKaBHUTE 0bAUraLmm

SCRcurrency 1.584 KU cTanaapTHa popmyna Ja

Bb3MOXKHM OTK/IOHEHWA MO OT-
SCRconcentration 7.401 KWN ctanaaptHa dbopmyna HOLLEHWe pUCKa, CBbP3aH C
[bpXKaBHUTE 06aMraLmm

Moanuceayeckn pUCK 34PpaBHO 3-

He

SCRHealth CAT 80 KWUM craHaapTHa dopmyna Jik]
SCRNSLT Premium and reserve 4.130 KU cranpaptHa gopmyna fa
SCRNSLT Lapse 188 KWUM cTanaaptHa dopmyna Oa
Noanuceavecku PUCK *XUBOTO 3-He

Life mortality risk 1.002 KUN ctanpapTHa dopmyna Oa
Life disability-morbidity risk 939 T G e 1
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Life lapse risk 10.566 KWN ctanpapTHa dopmyna Oa
Life expense risk 1.626 KWN ctaHgapTHa dopmyna Oa
Life catastrophe risk 2.382 KWUM ctaHaaptHa dopmyna Oa
Puck ot panuT Ha KOHTpareHTa 2.499 KU1M cranaaptHa Gopmyna Ha

pagpuyHo NpedcmassHe HA KOAUYeCmeeHo usmepumume puckose (no modynu u azpeaupaH KU )

CTpyKTypa Ha KannTas0BOTO U3MCKBaHeE 3a NJ1aTeXocnocobHocT
/2019/
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35000
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KWMMNa3apeH puck  KUMKpeauteH puck  KUM3apaBHO 3-He KUMxunsoTozacTp. [vsepcuduraums OnepaTtuBeH pUck A6copb. epekT Ha 061wwo KU
OTA. AaHbUN

B.2 KATEITOPUU PUCKOBE, KOUTO HE CA BK/IIOYEHH B CTPAHAAPTHATA ®OPMYJIA

B pamMkuTe Ha mpouejypaTa no onuc (MHBEHTapu3alMsl) Ha PUCKOBeTe Ca KOHCTAaTHPaHU
CIeJTHUTE PUCKOBE, KOUTO He ca 3aJIeTHaJId B CTaHJapTHaTa ¢popMyJia 3a U3uucisiBaHe Ha Ka-
NMTaJI0BOTO U3MCKBaHe 3a MJIATEXK0CNOCOOHOCT:

JIMKBUJAEH PUCK

E/iHa OT OCHOBHUTE PUCKOBU KaTeropuHu, KOSITO He e 00XBaHaTa OT CTaHAapTHaTa popmysia
e JIMKBUJHUS pUCK. EKcro3unusTa Ha TO3W PUCK Ce OleHsSIBAa KAaTO HHUCKA, ThbU KaTo
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JIMKBUJHUTE aKTUBH MPEJCTABJISABAT OCHOBEH IS/ OT aKTUBUTE Ha /[py»KeCcTBOTO, KaTo B
ChILIOTO BpeMe OCHOBHATa YacT OT MacCUBUTE ca J'bJTOCPOYHHU. BbIpekH, ye Ha TO3U eTal
He e pa3paboTeHa U TeCTBaHA MeTO/[0JIOTHsS 33 KOJIMYECTBEHO U3MepBaHe HA JIMKBU/IHUS
pHcK, [[py’KeCTBOTO CYMTA Ye OTPAKEHHUETO HA TO3U PUCK BbPXY U3HCKyeMaTa IJIaTeXKOoC-
NOCOOHOCT 111e 6'b/le HE3HAUUTEJIHO. B lombiHeHUEe, HA TpUMeceyHa 6a3a /[py»KecTBOTO U3-
roTBSl MOJAPOOHU MPOTHO3U Ha MAaPUYHHUTE MOTOIM U JIMKBHU/IEH IJIaH, KOETO € OCHOBa 3a
yIpaBJIeHUEeTO Ha JIMKBUHUS PUCK.

PENYTALIMOHEH PUCK

PenyTanMOHHUAT PUCK MOXe Jia J0BeJie 10 HaMaJIiBaHe Ha JJOBEPUETO Ha KJIUEHTHUTE U UH-
BECTUTOPH Y TOBA OT CBOSI CTpaHa /ia IoBe/ie 4,0 0-HUCKU IPUX0AH/Na3apeH AsiJ, KaKTo U
NO-CKbIl KanuTasl. KoMnaHusATa e efjHa OT Hau-AbJIr0 YCTAHOBEHUTE Ha nasapa. [Ipoayk-
THTEe Ha KOMIIAHUATA U HEMHUTe ONepalyu ca Jo0pe No3HaTU U IPU3HATH Ha Ma3apa. Bb-
peKU TOBa, eCTECTBOTO Ha 3acTpaxoBaTeJIHUsS OU3HeC e TaKoBa, 4e He psJKO Bb3HUKBAT
crnopoBe (B T.4. U CbAeO6HU), 0COOEHO B Mpolieca Ha 06paboTKa Ha NpeTeHIUH (B T.4. olpe-
JleJisiHe Ha OTKYIHU CTOMHOCTHU U Jip.). [lopagy Ta3u npuUyYMHa ca Bb3MOXHU OTpULATE-
HUTE MyOJIMKALUK U 0T3BYK, HO TOBAa 61 MMaJio OTPaHUY€eHO Bb3/elCTBUE, CBBP3aHO C KOH-
KpeTeH CJy4au.

CTPATETMYECKHU PUCK

CTpaTeruyeckuaT PUCK IPUHAJJIEKU KbM HEKOJIMYECTBEHUTE (HEU3MePUMHU KOJIMYEeCT-
BeHO) puckoBe. Ha 6a3a ekcrnepTHa oOlLleHKa, TOM ce OljeHsiBa KaTO HUCBHK JI0 CpejieH 3a
KoMnaHuaTa. OCHOBHOTO NpeJU3BUKATEJICTBO OCTaBa A'bJr0 NpoJAb/nKaBallaTa cpeja
Ha HUCKU JIMXBEHU MIPOLIEHTH, KaTO TOBAa 0Ka3Ba BJIHSHUE BbPXY CTpaTernyecKUTe Len
Y pEHTabUIHOCTTA.
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Tabauua c oueHKa Ha Ka4ecmeeHo U3MepuMume puckKose

ONEPATUBEH PUCK

PucK oT npekbcBaHe Ha 6busHeca

PUCK, cBbp3aH € KNHOYOB NepcoHan

HenocCTaTb4yHU KanauuTeT OT YOBELLKK pe-
cypeum

Xapayebp v MHOPACTPYKTYpeH puck

IT codTyep n curypHoct

PUCK, CBbP3aH ¢ MOAeNa 1 KayecTBoTo Ha
AaHHUTE

Puck, cebpaat ¢ IT pa3paboTku

Puck, CBbP3aH C M3Nb/IHEHWE Ha NPOEKTUTe

Puck, CBbpP3aH C npouecnuTe U opraHnsauu-
ATa

HeKopeKTHU BU3HEC NPAKTUKM U BbTPELLHA
“3mama

PUCK OT BbHLIHA M3Mama M KPUMWHANHW
aesaHus

MpageH u ,compliance” puck

PUCK OT YoBeLLKM rpeLlkn

LIQUIDITY RISK
REPUTATIONAL RISK
STRATEGIC RISK

OueHKa Ha

pUcKa

CpepeH

Hucbk

Hucbk

Hucobk

Hucobk

Hucbk

Hucbk

Hucobk

CpepeH

Hucok

Hucbk

Bucok

Hucbk

Hucok

Hucbk

CpeneH

Puckos ammur

Ha T03u eTan He
ce npunara

Ha To3u eTan He
ce npunara

Ha To3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

Ha To3u eTtan He
ce npunara

Ha To3u eTtan He
ce npunara

Ha To3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

Ha T03u eTan He
ce npunara

Ha To3u eTan He
ce npunaara

Ha To3u eTan He
ce npunara

Ha T0o3u eTan He
ce npunara

n/a

n/a

Mertoa Ha oueHKa

OueHKa Ha yecToTaTa
BANAHUETO

OueHKa Ha yecToTaTta
BANAHUETO

OueHKa Ha yecToTaTta
BANAHWUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTta
BAUAHUNETO

OueHKa Ha YecToTaTta
BANAHWUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTa
BAUAHUETO

OueHKa Ha yecToTaTa
B/IMAHUETO

OueHKa Ha YecToTaTa
B/IMAHUETO

OueHKa Ha YyecToTaTa
B/IMAHUETO

EkcnepTHa oueHka
EkcnepTHa oueHKa

EkcnepTHa oueHKa

WN3nckyemu mepku

PasnunyHM NPoeKTU U MepKu
HaCcoYeHW B MOCOKA OrpaHu-
YaBaHe Ha onepaTUBHUA
pucK

He

He

He

He

He

He

He
PasnnyHu npoeKkT n mepku
Haco4YeHW B MOCOKa OrpaHu-
YaBaHe Ha onepaTUBHUA

pucK

He

He
PasfiMyHM NPOEKTM U MEepPKK
Haco4YeHW B MOCOKa OrpaHu-
YaBaHe Ha onepaTMBHUA

pucK

He

He

He

He

Page 45 of 93



BUISI'Ié%%

VIENNA INSURANCE GROUP

B.3 AHAJIN3 HA YYBCTBUTEJ/IHOCTTA

AHaNM3bT HA YYBCTBMUTEIHOCTTA NOKA3BA, KaK AedUHUPAHUTE CTPEC CLLEHAPUN BAUAAT BbpPXY CObOCT-
BeHUTe cpeacTea, KUM un koedpuumeHTa Ha NNaTeKoCcnocobHOCT. AHANM3DBT Ha YYBCTBUTENHOCTTA €
n3BbpLeEH Ha 6a3a gaHHUTe Kbm 31.12.2019 r. lednHUpaHUTE CTpec CLeHapum ca B ABe rpynu —
NPoOMAHa BbB GMHAHCOBUTE NapameTpu U NPOMAHA B 3aCTPaxX0OBaTe/IHO-TEXHUYECKUTE NapameTpu.

KoedunumMeHTbT Ha NNaTeoCcnocobHOCT ce M3MeHA NPU Pa3IMYHUTE CLEHApPUK B AManasoHa oT +12
00 -17 np.n, KaTo Halk-roNAMO BAUAHWE OKA3BaT CLUEHAPUAT C NPOMAHA Ha IMXBeHUTe Kpusun. Kato
UA10 KoedUMUMEHTBT Ha NNaTEXOCNOCOOHOCT ocTaBa 0Ko10 1 Hag, 140% npu BCUUYKKM OCTaHaNAN pas-
rnefaHu cueHapun. PeayntatuTe oT aHa/IM3a Ha YyBCTBUMTEIHOCTTA Ca NpeacTaBeHu B TabamuaTa no-
nony.

AHanus Ha uyscTBUTENHOCTTAa —31.12.2019 1.

YBenunyenue Hamanenue
MpomsaHa Ha MpomsaHa Ha LE] LE] MoHukaBaHe Ha
NUXBEHUTE NMXBeHUTe KoepuumeHta | Koeduuyuenta KpeauTHUA

Peseps 3a wertun o
KpUBM Kpusu Ha OTKynu Ha OTKYN#M - +5% PEeRTHHT Ha
0

+100% 50% KOHTpareHTute c 1

creneH
+100bp -100bp

31.12.2019

158% 177% 143% 162% 156% 156% 141%
Koed. Ha nnaTtexoc-
nocobHocT
46,173 49,613 44,393 45,423 47,083 45,813 46,173
Co6cTBeHM cpeac-
TBa
Pen 1 46,173 49,613 44,393 45,423 47,083 45,813 46,173
Pepn 2 0 0 0 0 0 0 0
Pen 3 0 0 0 0 0 0 0
SCR 29,221 28,061 31,091 28,081 30,101 29,331 32,651
MCR 12,400 12,400 12,400 12,400 12,400 12,400 12,401
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I'. OLIEHKA HA AKTUBUTE U TACUBUTE 3A LIEJIMTE HA IIJIATEXXOCIIOCOBHOCTTA

Taswu ryiaBa pasrJiex/ia BbIIPOCH CBbP3aHHU C OlleHKaTa Ha aKTUBUTE U MACUBUTE 3a LieJIUTE Ha
M3MepBaHEeTO Ha IJIATEXKOCIMOCOOHOCTTA ChIJIACHO HOBUS peryJiaTopeH pexxuM [liaTexocrmo-
co6HocT II. B Tasu Bpb3Ka 3acTpaxoBaTe/IMTe C/e/|Ba [ja U3rOTBAT OT/e/IeH 6asaHC 3a 1JaTe-
»KOCIIOCOOHOCT, B JIOMI'bJIHEHUE Ha 6ajslaHCca, KOMTO € 4acT OT roJUIIHUs PUHAHCOB OTYET Ha
KOMIIAaHUHUTE M0 3aKOHA 3a CYETOBOJCTBOTO U MeXXyHAapOJHUTE CTAHAAPTH 3a GUHAHCOBA
otyeTHOCT (MC®O). ToBa M3UCKBA OlLleHKAaTa Ha aKTUBUTE U NMacCHUBUTe Jja 6bJie U3LAI0 HA
6a3a TsIXHATa Ma3apHa CTOMHOCT. baslaHChT M3roTBEH HA 6a3a Ma3apHa CTOMHOCT HA aKTUBUTE
Y MMAaCUBUTE Ce U3I0J13Ba 34 ONpe/lesiiHe Ha pasnoJiaraeMusi Kanurtasa Ha /JlpyecTBOTO, Ciy-
Kell| 32 TOKPUTHE Ha KallUTaJIOBOTO M3UCKBAHE 3a MJIATEXK0CMOCOOHOCT U MUHUMAJIHOTO Ka-
IHMTAJI0BO U3UCKBAHE.

I.1. AKTUBHU

Onenkata no ,Ilnatexxocnoco6Hoct II” ce ocHOBaBa Ha CTOMAHCKU MOAX0/, OPUEHTUPAH KbM
Ia3apHUTe LieHH. 3a 1[eJITa, OCBEH aKO He € IOCOYEHO APYTo, aKTUBUTE Ce MPU3HABAT ChIJIACHO
MC®O. CnepmoBaTesHO, OCHOBHA YacT oT no3unuurte or MC®O oTyeTa Morar Aa ce U3M0J3BaT
Y NIPY U3TOTBSIHETO HAa MKOHOYMYeCcKUs 6asiaHc 1o ,Ilnatexxocnoco6Hoct I1”, c u3kioyeHre Ha
Te3HW [I0COYEHHU 10-/10J1Y.

©) HemaTepnamm dKTHBH

[Ipupo6UT 3acTpaxoBaTesieH MOPTQeis, pa3peliuTe/SHU 3a JeHHOCT, ThbProBCKU MapKd U
JIpyT¥ HeMaTepHaHA aKTUBHU:

a. ako ca 060co6eHM Y MPoJIaBaeMU Ha asapa, Morar Jja 6'b/laT MoCoYeHU Ha 6a3a
crpaBeAJIiBa CTOMHOCT,

6. aKo TsXHATa ClpaBe/JINBa CTOMHOCT He MOXe Jla 6'b/le oNpe/iesieHa, OlleHKaTa e
HyJIa.

KomnioTbpeH codTyep, NpUroJieH KbM HYXKAWUTE Ha KOMIAHUATA, KAKTO U COPTYepHHU JIH-
IIeH3H, 3aKyIleH! B ,[OTOB BUJ ', KOUTO He MOraT Jla 6'bJIaT MPo/IaZieHH Ha APYT MOTPeOHUTE,
He ce MpU3HaBaT B 6asaHca no [lnatexxocnoco6HocT II.

JlpyecTBOTO e BBb3NpPUEJO M0-KOHCEPBATUBHUSA NMOAX0/, ja He IpU3HaBa HEMaTepUaJHUTe
aKTUBHU B 6asaHca no [liiatexxocnoco6HocT II, He3aBUCUMO OT TAXHOTO €CTECTBO.

@) OT/102k€eHU aKBU3UITUOHHHU pa3xoan

J<[lnatexxocnocooHocT II” ce 6a3upa BbpxXy NPOrHo3a 3a O'bAelUTe NapuiyHU NoToIU. OTJI0XKe-
HUTE aKBU3UIIMOHHU Pa3XOJH MPEeACTABISABAT U3XOAAI MapUYeH MOTOK, HACTBIUJI B MUHA-
JIoTo. B Tasu Bpb3Ka, OTJIOKEHUTE aKBU3UI[MOHHU Pa3xoiu (OpyTHH U JieJia Ha pe3acTpaxo-
BaTeJis) He Cce OTUMTAT B 6asiaHca o ,[liaTexxocnoco6HocT I1”.

o OTcpoyeHM JAaHBYHU AKTUBU/MIACUBHU
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[Togo6H0 Ha MPCO, oTCcpoueHUTE AaHbIU CJIe/iBa [1a 6'b/laT U3YUC/IEHH, B CJly4ail ye MMa Bpe-
MEHHHU pas3jIMKu MexAy 6asiaHca no ,Ilnatexxocnoco6Hoct I1” 1 6as1aHca 3a JaHbYHU LIeJIU:

B yacTTa Ha ,ipeoljeHeHH aKTUBU

-  MKOHOMMYECKa CTOMHOCT > AdaHDbYHA OCHOBA > OTCpOY€H JaHBYEH I[1aCUB

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpO4Y€H JaHBbY€H aKTHUB

B yacTtTa Ha ,lipeolieHeHU TacUBHU”:

-  HKOHOMMYECKA CTOMHOCT < JaHBbYHA OCHOBA > OTCPOY€H NAaHBbYEH I1aCHB

-  HKOHOMMYECKA CTOHHOCT > JaHBbYHA OCHOBA > OTCPOY€H JaHBbYEH aKTHUB

[TocouyBaT ce KaTo OTCPOY€HHU JaHBYHHU aKTHUBH, €JUHCTBEHO T€3W KOUTO 3aBUCAT OT 6']3&6]].(
ob6Jiaraem IIpHUXOA. OcBeH TOBa, He ce Inpujgara AIMCKOHTHUpPAaHe Ha OTCPO4Y€HHU JaHBYHH aKTHUBH
H IMaCHBH.

o HMOTH, MALLIUHHU U CbOPDBKECHHUA 3a COOGCTBEHO I0JI3BaHe

VMoTuTe U ApyruTe ABArOTPalkHU MaTepUalHU aKTUBH, U3NI0JI3BaHHU 3a JleMHocTTa Ha /[lpy-
»KeCTBOTO Ce MpPU3HaBaT B 6aJsiaHca 1o [liaTexxocnocobHocT Il o TAXHaTa cnpaBejiMBa CTOM-
HOCT. [lazapHaTa CTOMHOCT ce onpejess OT JIMLEH3UPaHU OLeHUTEN Ha peryJsapHU UHTep-
BaJIU.

B roaumnusa puHaHcoB oTueT (mo MCPO) ,.3eMuTe U crpauTe” ce olleHsBaT NOCJie/Balllo 10
npeolieHeHa CTOMHOCT, KOSITO € TSIXHATa ClpaBei/IMBa CTOMHOCT K'bM JlaTaTa Ha MPeOoLleHKAaTa,
HaMaJleHa C HaTpynaHaTa Moc/e/Balla aMOPTU3aLUsl U eBeHTYaJIHUTe HAaTPyNaHU Moc/e/-
Ballly 3ary6u oT o6e31jeHKa. CripaBe/l/inBaTa CTOMHOCT Ce onpe/iesis Ypes nocJe/|Ballla oljeHKa
Ha JIMIIEH3WPaHU Ol[eHUTEM K'bM JlaTaTa Ha ChCTaBsIHe HA 0TYeTa 3a GUHAHCOBOTO ChCTOS-
HUe. ,MalHuTe U 060py/IBAaHETO” Ce OTYMUTAT IO IieHa Ha PUJ001BaHe, HAMaJieHa C HaTPy-
MaHaTa /jo0 MOMEHTA aMOpPTHU3alys U 3aryou OT 00e31ieHKa.

o HHBecTHIHUU

- 3eMu u cepadu [oceeH me3u 3d co6¢cmeeHo no138aHe)

Ta3zu MNo3nuIHA BKJIOYBA OCHOBHO MHBECTUIIMOHHUTE UMOTH. B 6asaHca 3a neJiuTe Ha IJjaTe-
»KOCITOCOOHOCTTA HWHBECTUIJUOHHUTE HMMOTHU Ca OLEHEHH II0 IMa3dapHa CTOI>'IHOCT, Ha 6asa
OL€HKHU OT He3aBHMCUMHU JINJEH3WUPAHHU OLEHHUTEJIN.

B roavuiiHudg (l)I/IHaHCOB OTYE€T HHBECTUIHMOHHHUTE NMOTH Ce OLl€eHABAT I'lbPBOHAYAJ/IHO I10 II€Ha
Ha HpI/I,EI,O6I/IBaHe, KOATO BKJIOYBA TAXHATA TOKYIIHA CTOMHOCT U BCUYKH pa3xoau, IpdKo CB'bp-
3dHH CbC CAeJIKaTa, KaTO AaH'BbIH 10 IPEXBBPJIAHE HAa UMOTA, XOHOPApPH 3ad IPABHHU YCJIYTHU U
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Ap. [locseBaiiaTa UM OLleHKA e 110 CpaBe/IMBa CTOMHOCT, 0Tpa3siBallla yCJI0BHsTA Ha Ta3apa
K'bM JlaTaTa Ha 0T4YeTa 32 QUHAHCOBOTO ChCTOSIHHUE.

Yuacmus

Ako 6aslaHcOBaTa CTOMHOCT B roJIHUSA GUHAHCOB OTYET Ce pasjuyaBa OT ClpaBe/JiMBaTa
CTOMHOCT, B 6as1aHca no [linatexxocnoco6HocT 1l ce U3BBbpLUIM NpeolieHKa M0 crpaBeAJMBaTa
CTOMHOCT (= MKOH. CTOMHOCT 110 , Il;naTexxocnoco6HocT I1” ), kaTo ce npuJiara cieqHUST epap-
XU4Y€EH peJ Ha olleHsiBaHe (B'b3 OCHOBA Ha peryJaluuTe 1o npuJarase Ha [liaTexocrnoco6HOCT

I1):

>

HMKoHOMHYecKaTa CTOMHOCT ChbOTBETCTBA Ha KOTHpPAHATA [Ia3dpHa II€éHa Ha aKTHUBEH
[a3ap, ako TaKaBa € HaJIM4YHa.

AKo He e HA/JIMYHA KOTHpaHa Ma3apHa lleHa Ha aKTUBHMUSA Ma3ap, ce Ipujiara METOABT
Ha KOPUTHpaHUsS COGCTBEH KanmuTasl. ChrJIaCHO TO3U METO/], OlleHKaTa B CBbp3aHaTa
KOMIIaHHsI CJIeJIBa /1a Ce OCHOBAaBa BbPXY JleJla Ha y4acTBaI[0TO NMpeApUsATHE B IPEBU-
IIIEHUEeTO Ha aKTUBUTE HaJ macuBUTe. [Ipy HU34YKC/IeHUETO Ha IPEBUILIEHUETO HA aKTH-
BUTE CIIPSIMO NMACHBUTE, CJIeJiBa Jja Ce MpHUJaraT MpaBuJaTa 3a olieHKa 1o ,Ili1aTexoc-
noco6Hoct II”.

B cinyyaill Ha He3acTpaxoBaTeJIHM CBbP3aHU NpPeANpPUATHS CbOTBETHO MOXe Jla Ob/ie
M3M0JI3BaH NOAX0AbT Ha co6cTBeH KanuTas no M®CO. C ues Aa ce ocurypu nocjezo-
BaTEJIHOCT CIIPSIMO MeTO/ia Ha KOPUTHPaH COOCTBEHHS KalUTaJl, ChrJIaCHO MPHUHIU-
nute Ha ,[lnatexocnoco6HocT II”, penyTanusaTa U APYyrd HeMaTepUAJHU aKTUBH ce
NPUCHAAAT OT MOAX0/ia Ha co6cTBeHUsA KanuTas no M®CO. To3u MeToA, ce BbBeEX/Ia C
1eJ1 1a ce Mo/MIOMOrHe U XapMOHU3Hpa OlleHKaTa B C/ly4auTe, KOraTo € TPYAHO Ja ce
W3BBPIIN MPeolieHKa Ha IAJ0CTHUA GaslaHC HAa CBbP3aHOTO MPEANPHUSATHE ChIJIACHO
npuHnunute Ha ,[lnatexxocnoco6Hoct I1”.

[Ipu yyacTue 6e3 JoMUHUpal0 BausHue (yyacTue < 50%) ce paspeiasa, B ciay4yai ye
MEeTO/bT Ha KOPUTHPAH COOGCTBEHUS KAllUTaJl HEe € Bb3MOXEH, [la Ce U3M0JI3BAT JpyTrHy
MoO/ieJiM 3a olleHKa (T.Hap. ,mark to model” nogxon), Hanp. MeTo/ja HA IMCKOHTHUPAHHUS
napuyeH MOTOK.

DuHaHcosu akmueu

drHAHCOBHTE aKTHUBHU CJie/iBa Aa O'bJAT OLleHEeHU 110 CIpaBeJJMBa CTOMHOCT 3a LieJIMTE Ha
NJ1aTEeKOCIOCOOHOCTTA, JOPHU KOraTo 6MBAT M34YMC/IsABaHU Ha 6a3a HA aMOpTU3UpyeMa CTOM-
HOCT B 6as1aHca no MC®O. B Ta3u Bp'b3Ka ce npuJiara cjiejHarta npoueaypa:

>

a. UHBecTUIUH, J'BPKAHU J10 TAAEXK
M3BBbpIlBa ce MpeolieHKa M0 ClipaBeAJiMBa CTOMHOCT

6. MHBeCcTULIMH, HAJIMYHHU 3a IpoJakba
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» CTOMHOCTTA Ha Te3U UHBECTUIMU B O6asaHca no [linaTexocnoco6Hoct Il cbBmaga c oT-
yeTa 1o MCPO - Ha 6a3a cnpaBe/iuBa CTOMHOCT.

B. I/IHBeCTI/ILU/II/I 34 TbpryBaHe

» CTOMHOCTTA Ha Te3W UHBECTUIMU B 6asaHca no [linaTexocnocooHoct Il cbBmaga c oT-
yeTa no MCOO - Ha 6a3a cipaBe/iyiiBa CTOMHOCT.

. erAI/ITI/I H UIIOTEKH

[TosunusTa ,Kpeautu u unoteku” ce npu3HaBa Ha 6a3a cnpaBe/JiiBa CTOMHOCT B 6aJiaHca o
[lnaTexxocnoco6HocT 1. T'bii KaTo B 061MSA C/Iy4Yall IMIICBAT Na3apHO KOTUPAHU 1|eHU Ha Te3U
aKTHUBH, CIIpaBeJJIMBAaTa CTOMHOCT Ce W3YHMCJsIBa Bb3 OCHOBA Ha OOIIONMPHETH MOJEJNH 3a
OLleHKa.

©) CYMl/I, nojaJie’Kalu Ha Bb3CTAHOBABAHE 110 IPE€3aCTPpaxoBATE/IHU AOTOBOPH

JlebT OT mpe3acTpaxoBaHe Cce I0COYBa B YaCTTa Ha aKTUBUTE (OPYTHO NMpeJCTaBsIHE), KaToO ce
M3BBbPIIBA OlleHKa Ha MKOHOMHYecKaTa CTOHHOCT mo ,llmaTexocnoco6Hoct II” cbriacHo
NPUHLMIIUTE 32 U3YUCAsABaHe Ha “Hali-106pa oueHka”.

o BsemaHu# no 34CTPAaxXxOBKHU U OT NOoCpeAHUIIU

B TAX ce BKJIIOYBAT OCHOBHO CYMM B'bB Bp'b3Ka C B3eMaHHA 110 3aCTPAXOBATEJNHU MOJHULH, C
IpeMUH MJIaTUMHU Ha BHOCKU. T'bi KaTo NpU3HaBaHETO Ha MPEMUMHUS IPUX0/, BbB pUHAHCO-
BUSl OTYET CTaBa Ha 6a3a LisijlaTa J'b/LKMMa [IpeMUs 10 CKIYEHUTE MOJIUIM, KaTO B3eMaHe ce
Ha4YUCASIBAaT BCUYKM HelJIaTEHU BHOCKM (He3aBUCHMMO, Jlajiu ca Jb/XKMMU B OTYETHUS Iie-

puon).

3a 1leJIUTe Ha [JIaTeXXO0CIMOCOOHOCTTA, KATO B3EMaHe ce MPHU3HABAT CaMO CYMUTE M0 MPEMUNHU
BHOCKM J'b/DKMMH KbM MOMEHTA Ha ChCTaBsIHE HA OTYeTa, HAMaJIeHU C HallpaBeHUTe 06e3-
neHKH. OLleHKaTa Ha B3eMaHMUs 110 3aCTPaxX0BKH CbOTBETCTBA U € ChIIOCTABUMO C HPUHIUIIUTE
3a omnpeje/isiHe Ha Hal-A06paTa OlleHKa Ha NPeMUUHUS pe3epB, a UMEHHO KaTO pa3JiMKa Ha
O4YaKBaHUTe O'bJlEIH U3XOAAIIM U BXO/SIIU MAPUYHHU MTOTOLM 110 3aCTPaX0BaTEJHU JJOTOBOPU
BJIE€3JIM B CUJIa K'bM JlaTaTa Ha U3TOTBSIHE HA 0OTYeTa. B3eMaHUsATa M0 pa3CpoYeHU MPeMUH, He-
J'bJ/OKMMU KbM JlaTaTa Ha 0TYETa, Ce BKJKYBAT B O'bJielIUTe BXOASAUU MAaPUYHU NMOTOLM IPU
M34YUC/SIBaHE HA MPEMUWHUSA pe3epB, T.e. OTYUTAT Ce CbC 3HAK MUHYC NPU U3UYUC/ISIBaHE Ha
pesepBa.

o BsemaHus/3aAb/LKEHHS N0 NIPe3acTpaxoBaHe

C orJjie[ CbIIOCTaBHUMOCT ZLPY)KGCTBOTO IIpHU3HABa 3aAbJ/IXKEHHUATA U B3EMAHUATA 110 IPe3acCT-
paxoBaTeJIHU AOTOBOPHU B b6ananca no Ilmarexxocnoco6HocT Il mo aHa/oruyeH Ha4YuH C
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B3eMaHUSATA U 33/Ib/DKEHUSATA 110 IMPEKTHO 3aCTPAXOBaHe, 3 UMEHHO KaTO B3eMaHUs /3a/bJI-
»KeHHs Ce MPU3aHaBaT CaMO Te3H C HACT'bIIWJI NAJIeXX Npeay Kpasi Ha OTYETHUS NepHo/, HaMa-
JIEHU CbC CbOTBETHHUTE 00e31eHKH. [loAX0AbT ce pa3iMyaBa OT MPH3HABAHETO Ha Te3H aK-
THUBH /TIAaCHBHU B CYETOBOJHUSA OaJIAaHC, K'b/IETO Ce U3I0JI3BA I'OAUIITHA 6a3a 3a HAYUC/ISIBAHE.

CnepBalnaTa TabJiMia NoKa3sBa cTolHocTTa Ha akTuBuTe Ha 3EA/l ,BYJICTPA/] )KUBOT BU-
EHA MHIIYPBHC I'PYII” no TAxHaTa na3apHa OLleHKa, KaTo I'¥ CpaBHABA CbC CTOMHOCTTA UM
CbIJIACHO roAUIIHUS GUHAHCOB OoTYeT Ha JlpykecTBOoTO KbM 31.12.2019 r.:

XUJLJB.

TF'oagumeHn ¢uHAHCOB
IlnaTexxocnoco6HocT I1 A ¢

oryer
OTJ/I0KEHH aKBU3ULMOHHH PAa3XOAH - 23 894,05
HeMaTepua/lHU aKTUBH - 1712,64
OTCpoyYeHH JaHbYHYU aKTUBU - 556,16
3eMu, crpajy ¥ 060pyiBaHe 3a COGCTBEHH HYXAU 6296,97 5628,01
W HBeCTULNH: 150 789,63 142 910,92
Yuacmus e ceepsanu Opysxcecmea 301,49 198,95
AKkyuu 93,22
O6auzayuu 142 688,94 134 912,78
Ilpasumeicmeeru 06.auzayuu 133 406,19 125 630,02
KopnopamueHu o6auzayuu 9 282,75 928275
HueecmuyuoxHu oHdose 7 690,11 7690,11
15,87 15,87
Jepusamusu
22 040,61 22 040,61
VIHBECTHILMM B 10/13a Ha MOJIMIH 110 3aCTPaXoBKa
+~KHUBOT”, CBbp3aHa C UHBECTULIMOHEH QOHJ,
1769,11 1769,11
3aemu
1 353,64 14 627,47
Jls1 Ha Mpe3acTpaxoBaTe/IMTe B TEXHUYECKUTE pe-
3epBHU
1767,94 16 198,02
BseMaHMs 10 3aCTpaxoBaTeNHH NOJUIM
IIpesacTpaxoBaTe/IHU B3eMaHUA 1436,81 1489,34
Jlpyru B3eMaHus 953,62 953,62
Ilapy4HU cpejiCTBa ¥ MaPUYHU eKBUBAJIEHTH 9 682,33 9 682,33
Jlpyru akTHBH 102,67 102,67
06110 aKTUBH 196 194,08 241 564,69
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I.2. TEXHUYECKHU PE3EPBHU

I'.2.1 CTOMHOCT Ha TeXHUYECKHUTE pe3epBHU

Ha csiennaTa Tabauia ca noKka3aHU TeXHUYECKUTe NpoBU3uHU 1o Solvency Il na 3EA/] , ByJic-
TpaZ ’KuBoT Buena MHmypsbHc 'pyn” EA/l kM 31.12.2019 rogvHa, pa3zesieHu 10 JMHUU Ha
b6usHec:

XUJ1.MB.
Texyuy nepuo/, IIpeaxojeH nepuoz,
Bua sacrpa- Haii- Texuu- Jla1 Ha mpe- Haii- Texwn- Jla Ha npe-
XOBKa Puck Map- 4ecku pe- Puck 4YeCKH pe-
JAo6pa 3acTpaxoBa- Jo6pa 3acTpaxoBa-
KUH 3epBH - Map>KMH  3epBH -
OLleHKa TeJuTe OIleHKa TeJuTe
06110 0610
3acTpaxoBKHU
~KuBoT” c yuac- 99 034 7 648 106 682 -2 838 78 367 4743 83110 -812
THe B neyasb6aTta
3acTpaxoBka
»HusoT’, CBHP- 15555 1202 16 757 -19 11939 501 12 440 -49
3aHa C MHBECTHU-
1MoHeH QoH[,
3apasHo 3acTpa- 10 467 384 10 852 4211 15 168 1044 16 212 2592
XOBaHe
0610 125 057 9234 134 291 1354 105474 6 288 111762 1731

I'.2.2 OneHKa Ha TEXHUYECKUTE pe3epBHU

,ZleTaﬁJIPI 34 OCHOBATA HA OLl€HKATA Ha TEXHUYECKHUTE pE3€PBU I10 [lnaTexxocrnoco6HOCT 11, us-
IIOJI3BAHUTE NMPEAIOJ0XKEHUA U METOAHN Ca TIPEeAO0CTaBE€HHU I10-A0J1y B TO3U pa3eJ.

Tab6simMiiaTa noKka3Ba CTOMHOCTTA Ha TexHU4YeckuTe pesepBu Ha 3EA/],, BYJICTPA/Zl )KUBOT BHU-
EHA UHIIYPBHC I'PYIT” no [lnaTexxocnoco6HocT 1], kaTo ru cpaBHABa CbC CTOMHOCTTA UM Cbr'-
JIaCHO roAWIIHUSA GUHAHCOB oTYeT Ha JlpyxkecTBoTo KbM 31.12.2019 1.

XW1.1B.

TFoagumen ¢uHaH-
IlnaTexocnocooHocT II A ¢

COB OTYET
TexHu4ecku pe3epBH - 3acTpaxoBku ,Kusot” 106 682 156 741
Hati-dobpa oyeHka 99 034 -
Puck mapaic 7 648 -
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TexHu4yecku pe3epBu — 3/jpaBHU 3aCTPAXOBKHU 10 852
Hati-dobpa oyeHka 10 467
Puck mapaic 384 0
TexHUYecKU pe3epBU N0 3acTpaxoBkKa ,KuBoT”,
CB'bp3aHa C UHBECTULIMOHEH POHJ, 16 757 23104
Hati-dobpa oyeHka 15 555 0
Puck mapaic 1202 0
00110 TEXHUYECKH pe3epBH 134 291 179 846
OcHOBH

B 6anaHca no IlinaTexxocnoco6HocT Il 3agb/keHUATa ce OLeHsABAT Ha 6a3a TAXHATa Ma3apHa
cTolHOCT. T'bi KaTO HSIMa JIMKBU/IEH NIa3ap 3a 3aCTPaxoBaTeJHU 3a//bJXKEHUSI, UKOHOMUYeC-
KaTa CTOMHOCT ce JeprHUpa KaTOo cyMa Ha Hail-fobpoTo odyakBaHe (HO) u puckoB mapx (PM).
ToBa rapaHTHpa NOCTUraHETO HAa CbBMeCTUMA U [TOC/Ie/loBaTe/IHa € a3apa oueHka. CUMIIN-
dukanuuTe ca npuaaraHu cbo6pasHo NpUpPoJaTa, 06XBaTa U CI0KHOCTTA Ha IPpUeTHUTe 3a 3ac-
TpaxoBaHe puckoBe. Hail-nobpaTa nporHosHa olLeHKa CbOTBETCTBA HAa HeTHaTa HaCTOsAILA
CTOMHOCT Ha ObJeUIMTe NAPUIHHU NOTOLM. PUCKOBUAT MapyK momMara, 3a /ja ce rapaHTHUpa, 4e
CTOMHOCTTA Ha TeXHUYECKUTe NPOBU3UHU Ille € paBHA Ha pa3MepbT, KOUTO e HE06X0 UM Ha
3aCTpaxoBaTeJHATA KOMIIAHUS []a U3IT'bJIHH 33/b/DKEHUSATA CH, IPOU3THUYAIILHN OT CKJIIOUYEHUTE
3aCTpaxoBaTeJIHU JJOTOBOPH.

CyMuTe, Bb3CTAaHOBUMHU OT ITpe3acTpaxoBaTe/ i KOPeCNoHAUpaT ¢ Hal-A06pOTO 0YaKBaHe Ha
npe3acTpaxoBaTeJHUTE 3a/'b/DKEHUs], HAMaJIEHH C KOPEeKIMs 32 0YaKBaHO HEU3II'bJIHEHUE OT
CTpaHa Ha Ipe3acTpaxoBaTeisl.

Bcuuku nsuyrciaeHus ca u3BbpiueHd KbM 31.12.2019 roauHa, B3eMalKu peABUJ, Pe3epBUTE
3a 1eTHU U NOPTPOJUOTO MO MOJULU KbM Ta3u JaTa, HO 6e3 Jja ce OTYMTAT OYaKBaHUSATA 3a
ObAel s HOB OU3HeC.

MeToa0/10rusa NNpH KAJIKYJIUPAHETO Ha Haﬁ-ﬁl06p0T0 OYdKBdHE€ HA ’)KHBOTO3dCTpPpAX0OBa-
TEeJIHUTE 3aAb/IXKCHHUA

Haii-06paTa olleHKa € MKOHOMUYecKaTa CTOMHOCT Ha MOANKMCBAYEeCKUTe 3a/b/KkeHus. O4ak-
BaHaTa HACTOsIlA CTOMHOCT Ha 3aCTpaxoBaTeJIHUTe 3a/'b/KEHUs Ce olpe/iesis Ha 6a3aTa Ha
TeKylIlla, NpaBAoNoJo6Ha U HajieX/JHa UHOpMaLMs, KAKTO U peaJMCTUYHU JO0MyCKaHUs. 3a
[|eJIMTe Ha JUCKOHTUPAHETO Ce NMpuJara opuiMaiHaTa 6e3pucKkoBa KpuUBa, My6JIMKyBaHa OT
EIOPA. Bcru4kH BXOJAINM UM U3XOAALMU NMAPUYHU MOTOLM, IPOU3TUYALMA OT 3acCTpaxoBaTeJi-
HUTeE 33'b/XKEHUS Ca B3eTH NpeJBUJ PU U3YHMCAEHUEeTO Ha Hal-j06paTa MPOorH0o3Ha OlleHKa.
ToBa BKJIFOYBA BCHUYKM IJIALlAHUSA KbM NPUTEXKATEJUTE HA MOJULUTE UJIU MOJI3BAlUTE Ce
JIMLA, BCUYKHU Pa3Xx0/y, Bb3HUKHAJIU 332 aKBU3ULUS, aIMUHUCTPALU, YIIpaBJeHUe Ha MOopT-
delia, NpeTeHLMH, KAKTO U TPEMUNHU BHOCKHU.
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MeToaoJiorus NnNpH KAJIKYJINPAHETO HA Haﬁ-ﬁl06p0T0 O4YaKBaHe Ha 06m038CTanOBaTeﬂ-
HHUTE 3aAb/JIXKECHUA

Hail-no6poTo oyakBaHe Ha 061103aCTPaX0BaTEeJHUTE 3a/'b/DKEHUS Ce CbCTOU OT JiB€ YacTH -
IIpeMHEH pe3epB U pe3epB 3a MPEeTEHIUH.

,[[eJI'bT Ha [Ipe3acCTpaxoBaTe/IUTE B Haﬁ-ﬂ06p0TO O4YaKBdH€ Ha 3aJbJ/IKEHHUATA C€ N34YHCJIABa
IMOOTAEJIHO 3a BCEKH Ipe3aCTpaxoBaTe/l U BCAKa JIMHUA Ha OH3HeC.

[Ipu onpefesisiHe HA HAK-AO0OPOTO OYAKBaHe Ha pe3epBa 3a LIeTH Ce NMpHUJaraT CTaHAAPTHUS
BEPHUKHO-CThJIOOB METO/, U METO'bT HAa CpeIHATA MTPETEHIUS, KAKTO KbM 00SIBEHUTE NPEeTeH-
I[MM, TaKa U KbM IJIATEHUTE NMPETEHIUH, IPeiu a ce u3bepe HAU-MOAXO/SIIATa METO/10J10-
rus. To3u MoAxo rapaHTUPA, Ye PA3IMYHUTE MOZIEJIU Ha ypeXkZiaHe U IJIalljaHe Ha peTeHIU-
WTe ce B3eMaT Ipe/BUI,

3a M34YMCIEHUETO Ha IpeMUHHATA TPOBU3US Ce U3MO0JI3BA METOABT Ha KOMOHHUPAHUSA Koe-
bUIMEeHT, KOWTO e ONIKMCAaH HAaKpaTKo CbC cieHaTa GpopmyJia:

BE= UPR*CR’ + (CR - 1)*PVFP
KbJETO,

UPR = npeHoc-nipeMuiiHUs pe3epB Ha 6a3a NoJIyYeHU IPeMUHU K'bM JlaTaTa Ha OlleHKaTa
CR = KoM6UHHpaH KoePUIIMEHT = KOePUIIMEHT Ha LeTUMOCT + KoepHUILIMEeHT Ha Pa3xoiu
PVFP = 6pyTHa HacTos11[a CTOMHOCT Ha 6'bJelMTe IPEeEMUH

MeTO,ZIOJIOI‘I/lﬂ 34 U3YUC/JICHHUETO HAa PUCKOBHUA MapXK

Kankynanusita Ha pUCKOBUSI MapXK ce OCHOBaBa Ha MPeANOJI0XKEUETO, e JI0TO NOPTPOoIH0
OT 3aCTpaxoBaTesJIHU 3aJ’b/KEHHUS ce TpaHchepupa Ha Jipyra 3acTpaxoBaTes/IHA KOMIAHUS.
[lnaTexxocnoco6HocT Il mpezyiara nmojxo/a Ha lieHaTa Ha KanuTaJia Npy U34YUCJIeHUETO Ha pUC-
KoBUS Map. [Ipy To3u noAxo/, KanuTaJl0BOTO U3MCKBaHE 3a MJIaTEKOCIIOCOOHOCT BbB BCEKU
O'bJlelll MOMEHT Ce YMHOKaBa I10 [leHaTa Ha KanuTasa (6%) u cjes ToBa pe3yJITAHTHUSA Napu-
YeH MOTOK ce JUCKOHTHUPA U arperupa, KaTo ce U3moJsidBa 6e3puckoBaTa KpuBa Ha EIOPA.

PHUCKOBHUSAT Map ce onpe/iesisi KaTO HAaCTOS A CTOMHOCT Ha pa3Xo/iUTe 3a O/ I’bpXKaHe Ha Ka-
MMTaJ 32 PUCKOBETE, KOUTO HEe MOTaT Jla Ce Xe/PKUPAT M0 BpeMe Ha IeJIUs Tepuo/ Ha 6'b/1e1l0
pa3BUTHeE Ha JaicTBauys MopTdena, KaTo ce U3M0JI3Ba CbOTBETHATA CPOYHA CTPYKTypa Ha
0e3pHCKOBUS JINXBEH MPOIEHT.

[lapyyHMTE IOTOLM 3a KAMUTA/IOBOTO U3MCKBaHe 3a IJIATEKOCIOCOOHOCT Ca OLleHEHH Ype3 eK-
CTparnoJialys Ha OJMO/y/IM Ha PUCKOBETE B'b3 0CHOBA Ha CbOTBETHUTE MPUYUHHUTEJHU (T.Hap.
,risk drivers”) Ha pucka. KoepuuueHT B pazamep Ha 6% (LieHa Ha KanuTa/la) e NIPUJI0KeH BbpPXY
NpPOrHo3HUSA napudeH notok 3a KUII, cien ToBa Te ca JUCKOHTHUPAHU C 6€3PUCKOBHS KypC 3a
JieBa ¥ ca 06006111eHHU. 3a HaYa/IHAa TOYKa Ha MporHo3ara /lpy»kecTBOTO U3M0JI3Ba MOC/AEJHUTE
HaJIMYHU pe3yJITaTU Ha KallUTAJOBOTO U3UCKBaHe 3a IJIaTeXoCcnocob6HocT KbM 31.12.2019 1.
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Jlo6aBKaTa 3a pUCK ce U3YUCJIsBA 32 TOOT/AEJHO 3a BCSIKA OT AelHocTUTe -, 2KuBoTO3acTpaxo-
BaHe“ u , 06110 3acTpaxoBaHe" U cjeJ; TOBA € MPOMNOPIMOHAIHO pasnpe/iesieHa Mo JUHUU Ha
Ou3Heca BbB BCSIKA OT TsAX B'b3 OCHOBA HA TEXHMUS JIsJI.

H34yucneHusiTa Ha ,ﬂp}I)KECTBOTO BKJIIOYBAT PHUCKA OT HEHU3II'bJIHEHHE OT CTPAHA HA KOHTpaA-
rFeéHTa, NoAIIMCBAY€CKHA PHUCK B X XKUBOTO3dCTPAXOBAHETO, 3/IpaBHHUA PHUCK U OllI€EPAllMOHHHUTE
PHUCKOBE. HasapHHTe PHUCKOBE HE Ca BKJIFOYEHH B U3YHUCIIEHHUETO. O6I.LlaTa ,E[O6aBKa 3d PHUCK Ce
HN349H1CJIABA KAaTO CyMa OT HACTOAIIATA CTOMHOCT Ha [l€HaTa Ha KalliTaJla BbB BCAKaA 6'b,qe1ua
roarvuHa a0 ypexKaaHeTO Ha 3aA'bJIXKEHUATA.

MeToao0.J10rus 3a KaJIKYyJIMpAHE€ HAa CYMUTE, Bb3CTAHOBHMH OT NIpe3acCTpaxoBaTE/IN

Haii-06poTo 0yakBaHe Ha pe3epBHUTe ce KaJIKyJ1pa 6pyTHO OT Ilpe3acTpaxoBaHe, a e'bT Ha
npesacTpaxoaTeJIUTe Ce KaJKyJIMpa OTAe/JHO, KaTO Ta3W OTJe/IHa KaJIKyJlallud ce OTYUTA B
4yacTTa Ha akTHUBa B 6asaHca 1o [linatexxocnocob6Hoct II. [Ipy n3uncieHue Ha Bb3CTAaHOBUMUTE
CYMHM OT IIpe3acTpaxoBaHe, ce OTYUTA U KOPEKLHUATA B CJIe[,CTBUE OT HEU3II'bJIHEHUE OT CTPaHa
Ha KoOHTpareHTa. Kasiky/anusTa ce U3BbplIBa OT/ZEJHO 3a BCEKM KOHTpAareHT (Mpe3acTpaxo-
BaTeJ) U BCAKA JIMHUA Ha OM3HeC, KaTo ce OlleHsBa BepOATHOCTTA 3a HEU3II'bJIHEHUE Ha 3a-
J'bJ/DKEHUSATA Ha IIpe3acTpaxoBaTeis ¥ CIOCOOHOCTTa My /ia ce Bb3CTaHOBU. Prcka npesacrtpa-
XOBaTeJIAT /Jja He U3II'bJIHU 33//bJDKEHUATA CH Ce OLleHsIBa IOOTAEJHO 3a IPEMUHHUSA pe3epB U
3a pesepBa 3a LIeTH.

Cumminpukanuu

[IpyyrHUTE 3a U3MO0JI3BAaHETO HAa CUMIIMPUKALIMK ca 0OMKHOBEHO WJIM KpaTKaTa MCTOpHUS,
Bb3IpenATCTBAllla Pe30HHOCTTA Ha OLLEeHKUTe, UK crelMdUKaTa Ha ollpesiesieHa JMHUA Ha
O6u3Hec, UM I'bK HUBOTO Ha HEMHATA ChIeCTBEHOCT.

[Ipu KasnKyanMaTa Ha PUCKOBHUSA MapiK, O'bJlel|MTe KallUTaJIOBU U3UCKBAHUSA 3a IJIaTEXKOCIO0-
COGHOCT Ca U3YMCJISIBAaHU NMPONOPLHUOHATHO Ha Pa3BUTHETO HAa MOJAXO/SIIM PUCKOBU Jpai-
BbpHU (6pO¥ NOJMLH, TEXHUYECKU TPOBHU3UH U T.H.)

HecurypHoOCT B KaJIKy/IaljMsITa Ha Hai-A06POTO OYaKBaHe Ha 33 b/DKEHUATA

Mopgenute Ha 3EA/l ,BYJICTPA/Zl Y KUBOT BUEHHA UHIIYPBHC I'PYIl” usnonssaT UCTOpH-
YeCKHM JJaHHU U MHPOpMaLMsA 3a TeKylllaTa Na3apHa CUTYyalus, 3a [ja ce MoJieJiupa aZleKBaTHO
O6'bJlelloTO pa3BUTHe Ha nopTdeina. EneMeHTUTEe Ha HECUTYPHOCT Ce OLeHABAT KOJINYecCT-
BEHO /10 Bb3MO0HO Hal-roJiiMa TOYHOCT U Ce B3eMaT NpeABU/, Upe3 N0AX0AAIla IapaMeTpH-
3aU U B MOJIeJIUTe.

KaTo flonbyiHeHUe, IpUIaraHeTo Ha perysanuunTe Ha [lnatexocnoco6Hoct Il ocurypsiBa aziek-
BaTHA KalMTa/ioBa 6a3a B c/iyyail HA HEOYAKBAHO U HEOJIaronpUsiTHO UKOHOMUYECKO pa3BU-
THE.

I'.3. APYTU 3AA'B/IXKEHUA

Z[pyrI/ITe I[MaCHMBH BKJIDYBAT BCUYKH 3aA b/ KEHUA PA3JIMYHH OT TEXHUYECKHNTE pEe3€pPBH. B ToBa
YHUCJI0O Ce BKJIKYBAT 3aAbJ/XKEHHWAd 1O pa3ddeTu C [OoCpeJHHIH, 3aAbJ/IKEeHUA 110

Page 55 of 93



BUlSITéZ’g

VIENNA INSURANCE GROUP

npe3acTpaxoBaHe, 3aABJIXKEHHUA KbM IIepCOHaJia, OTCPOYEHHU JAHBIHH ITIACUBHU U AP. Ilo oTHO-
MI€eHHWEe Ha T€3UW MAaCHBU CHII0 TdKa Ce MPUJJaraT MeToAu 3a Oll€HKa Ha TAXHATA CIIPpOBeAJINBa
CTOﬁHOCT, B CbOTBETCTBHUE C IPUHLUHUIINTE 3a USTOTBAHE HA 6asaHca 1o [li1aTexxocnocob6HOCT
I1.

CnepBaniara Tab/MLa NOKa3Ba CTOMHOCTTA Ha pyryTe 3a/bJKeHUs B 6asaHca no [lnarexoc-
noco6HocT I, kaTo ce mpaBu CpaBHEHMUE C TSIXHATA CTOMHOCT B CUETOBOJHHUSA OajlaHC KbM
31.12.2019r.:

Ilnarexkocnoco6Hoct ToaumeH pUHAHCOB

II oTYyeT

[IpoBH3MH, pa3/IMYHU OT TEXHUUECKUTE pPe3epBU 340 340
[IpoBU3KH BBB Bp'b3Ka C 06e311eTeHHs TPU eHCHO-

HUpaHe 194 194
Jlerno3uTH OT npe3acTpaxoBaTeaun 1021 1021
3aAb/KEHUS 110 3aCTPax0BaTENHHU NOJULHU 5438 8208
OTcpoyeHH JaHbYHU NTACUBU 169 355
3aab/KeHud MO pe3acTpaxoBaHe 2135 2325
Jpyru 3agb/KeHUs 3076 3076
06110 ApYTHU 32 bIKEHUSA 12 835 15982

3aaBbJ/IXKeHHUS 110 34CTPAax0OBKHU U KbM IMOCpEeJHULA

[I'bpBOHAYa/JIHOTO CYETOBOJLHO TPETHPAHe Ha 33a/b/LKEHUA KbM IIOCPEJHUILY € B CbOTBETCT-
BMe C IPUHLMIINATE 3a IpU3HAaBaHe Ha 3acTpaxoBaTe/IHU B3eMaHUATA. KoMucrvoHHara, 4bJ-
»KMMa I10 3acTpaxoBaTeJiHaTa IpeMHus e J0r0BOpeHa B HAa4aJIOTO Ha 3aCTpaxoBaTeJIHUSA J10ro-
BOP.

MeToabT, M3110J13BaH OT J|py>KeCcTBOTO, 3a OLleHKA Ha 3a//bJKEHUS KbM MTOCPEAHULH, IPUJIa-
raH CbC CYeTOBOJHUTe NMpaBuJa o [lnatexocnoco6HocT Il e B choTBeTcTBUE € [IP 2015/35 1
EO3II10-BoS-15/113 u cieaBaT NpUHIMIIKMTE HA CpaBeAJMBaTa CTOMHOCT, PeJCTaBEHHU B
MC®O 13. [lpusHaTuTe 3a4b/X)KEHUS KbM NOCPEJHUIM CbIJIACHO U3WCKBaHUSATA Ha [liaTe-
»Kocnoco6HOCT Il - BK/II0YBAT KOMUCUOHHH, KOUTO Ca 'b/DKUMU U HeTlJIaTeHU OT J[py»KeCcTBOTO.
3a'b/KeHUs], CBbP3aHU C 6'b/iellMTe MPEMUHU Ca U3KJIHYEHU OT TEXHUYECKUTE pe3epBHU, ThbH
KaTo TSXHAaTa CTOMHOCT Ce BKJIF0OUBA KaTO OYaKBaH U3XOs11] IapUy€eH NOTOK MPHU ONpe/iesisiHe
Ha ,Hal-J106paTa” NPOrHo3Ha OlleHKA Ha TEXHUYECKUTE pe3epBH.

I'.4. AJITEPHATUBHU METO/JIH 3A OIEHKA

B 6anaHca 3a neJirMTe Ha IJIaTEXKOCIIOCOOHOCTTAa Ce H3I0J3BaT AJITEPHATHUBHU METOAHU 3a
Oll€HKa II0 OTHOIIeHHWE Ha CJIeJHHUTEe KAaTEeropunu aKTHUBU W IIaCHMBU: 3€MU U CIrpagu 3a
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COGCTBEHO MOJI3BaHEe U MHBECTULMOHHU UMOTH. [logpo6Ha nHboOpManusa 3a U3N0J3BaHUTE
METO/ U 3a OLlEHKAa Ha 3eMUTe U CrpajiuTe ce cbAbpxa B T. [.1 Ha foknaga. CTOMHOCTTA Ha
BCUYKU HEJIBMXXUMH UMOTH (B T.4. 3¢MHU U Crpajiki 3a COOGCTBEHU HYXAU U UHBECTULMOHHU
MMOTH) B 6asnaHca no [lnaTtexxocnoco6HocT Il ce onpefesis Bb3 0OCHOBA HA U3rOTBEHA HE3aBU-
CUMa OlleHKa OT JIMLleH3UpaHU oleHUuTe . OLleHKUTE ce 03TOTBSAT MEPUOJUYHO. 3a OLLEHKUTE
Ha UMOTHUTE Ce M0JI3BAT OOLONPUETH METO/H, KATO Ce OTYUTAT MECTOMOJIOKEHUE, BU/JL CTPO-
UTEJICTBO, IpelHa3HauYeHUe, pa3rjex/jaT ce aHaJ031 U T.H.

I'.5 JOITbJIHUTE/THA UH®OPMALIMA 110 OTHOINEHUE OLHEHKATA HA AKTUBHUTE U
INACUBUTE

Bcuykara cbilecTBHa MHGOpMaliMs 3a OlleHKaTa Ha akTUBUTE U IacUBUTe Ha /[lpy>KecTBOTO
ce CbA'bprKa B HAaCTOSALIMA Jokaaa U ['oauiHusa puHaHcoB oTyeT 3a 2019 T.
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/. YIIPABJIEHME HA KAIIMUTAJIA
PbkoBoacTBoTo Ha 3EA/] ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYII“ e oTroBOpHO 3a
pa3paboTBaHe U Cbh3/laBaHe HA CMCTEeMa 3a yIpaBJieHUe Ha KaluTaJsa.

[Ipu pa3paboTBaHETO Ha MJIAaHOBE 3a yIpaBJeHHUETO HAa KOMIIAHUSATA, YIPAaBUTEJHUSAT ChbBET
aHaJIM3UpPa U pelllaBa KaK'bB KallUTaJ € HE06X0/1UM Ha KOMIIAHUSITA B ChbOTBETCTBUE ChC CTPA-
TerduyecKUTe U 1|eJIM U aKO ce IpeJIBK/Ia YBeJMUYEeHHe Ha KallUTasla ce B3MMaT He0OX0JUMHUTe
MEepKHU 3a MOCTUTAaHETO Ha TOBA HUBO, KAKTO W HAW-NMOAXOASALMTE METO/AHU 3a TOBA yBeauye-
HUe. YIIPaBUTEJHUAT ChBET MpeApreMa He06X0JUMUTE MePKH, 3a /la TapaHTUPA, Ye HUBOTO
Ha KalnuTajla KOpecnoH/Uupa ¢ pUCKOBHUS NpodUI Ha KOMIIAHUSATA, KAKTO U € 6BU3HeC cpeJiaTa,
B KOSITO OIlepupa.

A.1. COBCTBEHU CPEZICTBA

HacTossmuaT pa3zes onucBa cbCTaBa U ynpaBjaeHUeTo Ha KanuTtasa Ha 3EA/] ,,BYJICTPA/| XKU-
BOT BUEHA UHIIYPBHC I'PYII“. [I'bpBO € onucaH npolechbT Ha yIpaBJeHUe Ha KanyuTajaa u
Bb3MOXXHOCTTA 3a pa3npezieieHHe Ha HeroBuTe KOMNOHeHTHU. OCBeH TOBA, OTZEJTHUTE KOMIIO-
HEHTH Ha KalluTaJla ca IpeJiCTaBeH!U B pe/loBe 10 OTHOLIEHHE Ha TAXHOTO KaueCTBO U TAAXHATa
JIONyCTUMOCT 3a NOKPUBaHe Ha KallMTaJOBOTO U3MCKBaHe 3a MJIATeXXO0CIOCOOHOCT U MUHU-
MaJIHOTO KallMTaJI0BO U3UCKBaHe.

praBJIeHI/IETO Ha KalliTaJia CJie[iBad la T'apadHTHUPA ClIa3BAHETO HA IPABHUTE U BbTPEIHIHUTE
CTAaHAAPTH 3a Ka4€CTBO U KOJIMYECTBO, 3a /ld C€ NOKPHUAT KAIIUTAJIOBOTO U3MCKBAHE 3a IIJlaTe-
»KOCITOCOOHOCT U MHUHMMAJIHOTO KallMTaJIOBO H3KMcKBaHe. CTabU/IHATa KaluTaJl0Ba MMOo3n A
Ha ,Z[I)Y)KGCTBOTO OCUTYPABA HENIPEKBCHATOCT HA 3daCTPAXOBATEJIHUTE Oll€epallkiu B 6'1),[],6[].[8.

[IpouechsT Ha ynpasaeHue Ha kanutana Ha 3EA/] ,BYJICTPA/ZL XKUBOT BUEHA UHIIYPBHHC
['PYII“ ce cbCTOM OT C/IEIHUTE CTBIKHU:

A.1.1. IIponec o ynpasjieHHe Ha KannuTa/ia

[IpouechT Ha ynpaB/ieHHe HA KallUTa/la M CTPAHUTE, y4acTBALIH ca IpeACTaBeHU Ha purypara
no-J0Jy:
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- Perynupane Ha
KanuTanusaumaTa

- NkoHOMMYecKn Kanutan

-B'preLLIHl/I U3UCKBAHWUA 3a
Kanutana

HazsopeH cbBeT

YupaBuTeJieH cCbBeT

1

- O6em U KayecTBO Ha
KanuTtana

- KonnyectBo v CTpyKTypa Ha
pu1cKa

- Llenun 3a obema Ha busHeca
- Hoe 6u3Hec 1 ueHa
- JIMMUTUN Ha MHBECTULUMN

- YnpaBneHue Ha nopTtdeina

- PasnpepenaHe Ha Kanutana

- AnsnaeHtn
- busHec uenn

- EMUTMpaHe Ha KanuTanosu
WHCTPYMEHTU

[EeKBaTHOCT
Kanutana
Kanutana

a

OTroBOpHU: PUCK MEHUOMBHT,
®uHaHcKn n CyeToBOACTBO

OTroBOpHU: PUCK MEHMAMDBHT,
®unHaHcm n C4eToBOACTBO,
YnpaBuTeneH cbBet

OTroBopHM: MEHUAKMDBHT,
YnpaBuTesneH cbBeT
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MnaH 3a ynpaBAeHNETO Ha
MepKu 3a ynpas/ieHune Ha

>
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PeUTHHT areHI U
Perynatop
AkuuoHepu

3acTpaxoBaHU

OneHKa Ha KaUTAJI0BATA AIEKBATHOCT

[Iporeca 3a ynpaBjieHHe Ha KallKUTasla 3all04Ba € OlleHKa Ha KalnuTaJl0BaTa aJleKBaTHOCT. Pa3-
JINYHU 3aMHTEPECOBAHU CTPAHU UMAT PA3JIMYHU B'b3TJIeIU IPU OlleHKATa Ha HAJTUYHUS Kalu-
TaJl. PerysatopbT onpeesiesiss KOM YacTH MOTaT Zia 6'b/laT BKJIOUYEHU B KallUTajla, a PeUTUHT
areHIUUTE UMAT CBOU COGCTBEHH OMpe/ie/ieHUs 3a KauTa/l. B omb/IHEHHE KM peryJsiaTop-
HUTE U PEUTUHI'OBU U3MCKBAHUsTA 32 KallUTa/IM3allUsl, IPU OllpeZiesisiHe Ha KaluTa/0BaTa Io-
3UIIMS Ce B3UMAT MpPeJBU/| pe3y/ITaTUTe Ha CO6CTBeHATa OlleHKa Ha PUCKA U MJIATEX0CMoCco6-
HOCTTa. Bcsika oyakBaHa NpoMsiHA HAa TPETUPAHETO HA KalUTaJIOB MHCTPYMEHT OT CTpaHa Ha
peryupaTopa WM 3aKOHOAATEJNCTBOTO Ce B3WMMa MpeJBH/, B OlleHKAaTa Ha KamMuTaJoBaTa
aJleKBaTHOCT.
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[Ipu oneHKaTa Ha KaUTa/J0BaTa aJleKBaTHOCT Ce B3eMaT NMpeJBU/, U3YUCIEHUATA ChIJIACHO
[lnaTexocnoco6HocT 2. OLleHKaTa BK/IIOYBA KallUTAJ0BUTE HY>K/U Ha /lpy>KecTBOTO, onpe/ie-
JIEeHW Ha MH/YBU/Aya/Ha 6a3a.

IlnaHupaHe Ha KanuTaJja

HaMepEHI/IHTa H IIJIaHOBETE Ha praBI/ITeJIHI/IH CbBET I10 OTHOLIEHHE Ha 6’b,£(€LL[OTO pa3BHUTHE
Ha OM3Heca U HHBECTHLMOHHHUTE ILLEI‘/’IHOCTI/I Ce M3I10JI3BAT IIPpH dHAJIM3ad HA 6'bﬂ€H.[OTO KaluTa-
JIOBO U3MCKBaHe. B paMKHTE Ha IIpoleca Ha IIJIaHNPAdHe C€ OTYNTA KaK IPOMEHHUTE B 6H3H€Ca,
006eMUTe UJIU IMPpOMEHHUTE B CbIIECTBYBAILIUTE PHUCKOBHU Cl)aKTOpI/I MOraT Aa MOBJUAAT Ha PEH-
Ta6I/IJIHOCTTa, PHUCKOBETE K KallUTAJIOBUTE HYXKIH.

Pe3ysTaTUTe OT U3BBPIIEHATA OlleHKA Ha KallMTaJI0BaTa aJIeKBAaTHOCT Ce pasTJIeXAaT 3aeTHO
C I[eJIMTe, 3a/I0’KEHU B OGU3HEC IJIaHa 3a CJIeABalluTe 3 TOJUHY, C OTJie[ 1a ce uAeHTUUIUpaT
B'b3MOXKEH KAalUTAJIOB HEJJOCTHUT U 6'b/IeI0TO KaIUTAJIOBO pasmnpe/ieieHHe.

Mepku 3a ynpaBjieHye Ha KanuTajia

PasyMHa olleHKa Ha KaluTaJloBaTa aJleKBAaTHOCT ¥ BHUMATEJHO KalMUTaJIOBO MJIAHUPaHe ca
Ba)KHU €Talu IPU ONpe/iesissHe HAa AeUCTBUATA, KOUTO MOAAbPKAT 6aJlaHC MEXAY KaluTal U
pucKoBe. 3a 1a ce MPUJIOXKH TIJIaH 3a YIIpaBJeHHe Ha KallKuTaJla, Ce Mpe/jiaraT MepKHy 3a 0/106-
peHue oT YnipaBuTenHus u HagzopHus cbBeT. lupekyuute ,PUHAHCH U CYETOBOACTBO” U, YTI-
paBJieHHe Ha pucKa” MoJ KOHTPOJIA U MPH MOUCKBaHe OT U3MbJIHUTETHUTE JUPEKTOPH, Olle-
HSIBa, BbBEX/]a, IOKJIA/[Ba U aKTya/IM3Mpa CTaTyca Ha MEPKHUTeE 3a yIIpaBJeHUe Ha KanuTaJa.

A.1.2. [lnamaHus OT NO3UIMU Ha COGCTBEHUTE CPeACTBa

KoraTo AUBUEHTHUTE Ce pa3lipeaesaAT 3da BCAKa AaZleHa (bHHaHCOBa roanHa, KOHKpeTHHUA pa3-
MEp U BpeMeTO Ha pa3lipeeJIEeHUEeTO € MpeJMET Ha MIpeAJIOoKEeHHWe 3a pa3npeJe/JieHe Ha I1e-
yajibaTa oT yl'[paBI/ITeJleHHI/IH CbBET Ha By.HCTpaﬂ Kuport. ToBa npeaJjioxKeHue ce ripegocrtaBd
Ha HaﬂBOpHI/IH CbBET U € AHOJIMYHHUA COOCTBEHHUK Ha KaluTaJa.

B cbOoTBETCTBHE ChC 3aKOHOBAaTa paMKa M BbTPEIIHUTE MpaBuja Ha [Ipy»KecTBOTO, pellieHHe
OTHOCHO pasIlpe/iesisiHe Ha MeyasibaTa ce B3eMa B paMKUTE Ha LIeCT Mecella cJje/| MPUKIY-
BaHe Ha npejxojHaTa GUHAHCOBA roJiuHa. [leyanbaTta cief JaHbIK HA [pyKECTBOTO CJIYKHU
3a 6asa 3a onpe/iesisiHe HA JUBUJEHTA, KOUTO ce pasnpeesis MexAy aKI[MOHepUTe MPOpPaTHO
Ha 6a3a Ha 6posi Ha NpUTEeXaBaHUTE aKLUU (IOHACTOSLEM U3LISIJI0 HA eJHOJIMYHUS COOCTBe-
HUK Ha KanuTasa). [Ipy u37jlaBaHeTo Ha HOBU aKI[UU MOXKe ia O'b/ie Ompe/ieIeHO Pa3JIMuHO
NpaBo HA AUBUJEHT. bbaelu pasnpeaeseHus Ha JUBUAeHTU Ha bysictpas X KUBOT 3aBUCAT OT
HeroBaTa peHTaOHUJIHOCT, pUHAHCOBOTO My CbCTOSIHUE U OT APYTU GAKTOPH, BKIKOYUTEJHO OT
NapUYHU CPeJICTBA, O'bJEIU NEPCIEKTUBY, KAKTO U HUBA Ha JAH'bIIUTE, HOPMATHBHU U APYTH
IpaBHU yCJIOBUS.
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OrpaHvYeHUsITA BbPXY pa3lpe/ie/ITHETO HA AUBUAEHTH, KOUTO OKa3BaT BJAUSIHUE BbPXY pas-
Mepa Ha pasnpejiessieMuTe lleyaaby, B 6bJelle MoraT Aa 6'bAaT NpeAMeT Ha U3SMEeHeHHe OT
3aKOHO/IaTe sl UJIM Ha peryJaTOPHHU MpeANUCaHus.

Hsama rapaHnus, ye B 6'baele JpyKecTBOTO lije MMa HeTHA nevyasiba, OT KOSITO BCSIKAa FOJJMHA
MoraT Aa 6bJaT WU3IJIaTeHU TOAMIIHU JUBUJEHTH B CbOTBETCTBHE C MOJIMTHKATA 3a JUBH-
JleHTH. Jlopy aKko KOMIIAHUSITAa UMa pasnpefesisieMHy edyaiou, TO He MOXe Jia 6'b/ie TapaHTHU-
paHo, Ye AUBUJEHTUTE 1€ 6'b/IaT peaHO IJIATEHHU.

ENHOMMYHUAT COGCTBEHMK Ha KallMTajla MoXe Jja He 0/l00py paslnpe/ie/IeHUeTO Ha Nedanoa,
aKo TOBa OM /10BeJIO [I0 HeJJOCTUT Ha KallMTaJ/ 32 NOKpHBaHe Ha KallUTaJI0BOTO U3MCKBaHe 3a
MJ1aTeX0CHOCOOHOCT. AKO MOKPUTHETO Ha KalMTAJI0OBOTO U3UCKBaHe 3a IJIaTeX0CI0COOHOCT
Beye He e IOCTOSIHHO rapaHTHpPaHo, U3ILJIalllaHeTO Ha JUBU/IEHTH Ce OTMeHs U Ta3u MsIpKa ce
nocoyBa B [1;1aHa 32 Bb3CTaHOBSIBaHE, KOUTO Ce MPeACTaBs NpeJ HaJ30pHUsS opraH. JIuBUJEHT
He ce M3IJallia /|0 NOCTUraHe Ha aJleKBaTHO KallUTaJu3upaHe Ha /|py>KeCTBOTO U rapaHTHU-
paHe Ha MOCTOSIHHOTO MOKPUTHE Ha KallUTaJI0BOTO U3UCKBAHe 3a MJ1aTeX0CrnocobHocT. [lepu-
OJ'bT Ha HabJII0JileHe ce OTpeJiesisi B C/1yyasl KaTo IJIaHOB IepUOJ,

KJTACUPUKALIMA HA KAIIUTAJIA

KanutansT Ha 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC I'PYI1” e onucaH mo-goay 1
KJacupUKalysaTa My e 06siCHeHa oZjpo6Ho: J[pyKeCTBOTO UMa CJeJHUS KallUuTaJl:

- AKLIMOHepeH KanuTasl

- [IpeonienbYHY pe3epBU

- /lpyru KanvuTaJ0BY pe3epBy U HepasnpezeseHa rnevyanada

KanuTtanbT e pa3ziesieH Ha OCHOBEH KalUTaJl U IOMbJHUTEJeH KalluTaJl U e KIacuPUIUPaH B
TPH peZia 10 KauecTBO (pe/loBe) Bb3 OCHOBA HA HETOBUTE XapaKTepucTuku. Knacupukanusra
ce 0OCHOBaBa IJIaBHO Ha CJIe[IHUTE HIECT KPUTEPHUS:

1. [locTosiHHA HAJIMYHOCT 3a MOKPUBAaHE Ha 3aryouTe

2. [loguvHeHUe Ha IpUTexaTess

3. locTaTb4yeH MaTypUTET

4. Jlumnca Ha CTUMYJI 32 06paTHO U3KYIyBaHe

5. Jlumnca Ha 3a/b/KUTEJHUA Pa3Xo/U 10 00Cay>KBaHe

6. Jlunca Ha TexxecTu

CyiegHaTa KaTeropusalus e pe3yJaTaT OT IOCOYEHUTE KPUTEPUH:

- Pen 1: camo 0CHOBEeH KaluTaJl, KOUTO /10 roJisiMa CTEeNEeH OTroBapsi HA BCHYKUTE LIeCT
KPUTEPUSI.

- Pe;[ 2: OCHOBEH KallMTaJl, ako He e HaJidlie NOCTOAHHATA MYy HAJIMYHOCT U JOII'bJIHUTE-
JIEH KallhuTaJl, aKO OTroBapd Ha BCUYKHUTE IIEeCT KPUTEPUA.
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- Pen 3: BCMYKH ocTaHaJ/IM YacTH OT KalMUTaJjaa.

Ta6sinia: CoGCTBEHU CPeJICTBA 110 Pe/IoBe:

XUJ1./B.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted

3anucaH KamuTasa 26136 26136 - - -
H3paBHUTEJIEH pe3epB 20037 20037 - - -
HeTHU OTCpoYeHU AaHBYHHU - - - - -
aKTHUBU

06110 COGCTBEHM CPEeACTBa 46172 46172 - - -

KbM 31 nekemBpu 2019 r. co6cTBeHuTe cpegcrba Ha 3EA/L ,,BYJICTPA/l Y)KUBOT BUEHA UH-
IYPBHC I'PYI1” ca 46 172 xun.jB.

Haii-cbuiecTBeHaTa pasJjinka MexJy pa3Mepa Ha COOCTBEHUS KalUTasl CbhrJIACHO MOJWIIHUSA
$bUHaAHCOB OTYET U pa3Mepa Ha co6CcTBeHUTe cpecTBa 1o "[liaTexkocnoco6HocT 1" e pesysTaT
OT MpeolieHKaTa Ha CYeTOBOJHUTE CTOMHOCTU K'bM CIIPaBe/JIMBUTE CTOMHOCTH 10 [l1aTexoc-
noco6Hoct II. [IpeonieHKaTa 3acsira KakKTo aKTHBA, TaKa U MacyMBa Ha 6aJlaHca.

OTAe/IHUTE KalMTaJOBU KOMIIOHEHTH Ca OMUCAHU B IETAUIU TO-HATAT'bK B HACTOS LU JOKY-
MeHT. [Toutn 100% oT coo6cTBenuTe cpeactBa Ha 3EA/L ,BYJICTPA/] Y)KUBOT BUEHA MHIIIY-
PBHC I'PYII” ce knacupuuupar kaTo kanuTtas ot Peg 1.

OCHOBHMH COBCTBEHMU CPEZICTBA

Co6ctBenuTe cpeactBa Ha 3EA/L ,,BYJICTPA/] YKUBOT BUEHA MHIIYPBHC I'PYIT” ce cbecTOAT
OT 3amycaH KaluTaJl, KalUTaJ0BU Pe3epPBU U MpPeolleH'bYeH pe3epB, B T.4. HepasmnpeeseHa
rneyaJsoa.

a. AKIIMOHEpPEH KalUTaJl
3EA/l,,BYJICTPAZL )KUBOT BUEHA UHILIYPBHC I'PYI1” npuTekaBa camo MJiaTeH aKI[MOHe-
peH KanuTas. M3njaTeHUAT aKLUUOHepeH KamuTa ce Kjaacuuiypa KaTo KamuTaja OT
I'bPBU pe/i, ThU KaTO OTTOBapsi HA HE0OX0IMMHUTE XapaKTEPUCTHUKH 3a KallkuTaJsa OT I'bPBU
peA. Ipy»ecTBOTO HAMA PYTd OCHOBHU KallUTaJI0BU KaTeropuu, KaTo HallpuMep NMpUBU-
JIETUPOBAHM aKIUU.

6. EMucroHHa npeMus

Page 62 of 93



BUISI'Ié%é

VIENNA INSURANCE GROUP

[IpemusTa 3a emutupane Ha 3EA/l ,BYJICTPA/l 2KUBOT BUEHA MHIIYPDBHHC I'PYII” ce
K1acuuLMpa KaTo KalluTaj OT I'bPBU peJi, Thbil KaTO OTTOBaps Ha HEOOX0JUMHUTE XapakK-
TEPUCTUKHU 3a KanuTasa oT mbpBU pel. KbpM 31.12.2019 r. [Ipy>kecTBOTO He OTYUTA Ipe-
MUHU OT EMUCHM.

B. Pe3epB 3d U3pAaBHABAHE

HBpaBHI/ITeJIHI/IHT pe3epB € CbCTABEH OT:

H3paBHHTE/IEH pe3epB (XUJ1.JIB.)

[IpeBUllIeHUEe HA aKTUBUTE HaJ, IACUBUTE 49 067
Jpyru nosunyu Ha 6a30BUTE COOGCTBEHU CPeICTBA - 29031
06110 U3paBHUTEJIEH pe3epB 20037

. HO,Z[‘II/IHGHI/I I[TaCHMBH

KbMm 31.12.2019 r. 3EA/L ,,BYJICTPAZL )KUBOT BUEHA MHIIYPBHC I'PYI1” HAMa es1leMeHTH HA
COOCTBEHHUTE CPeICTBA, KOUTO /ia MONaJaT B KATEropHusTa MOJYHMHEH MaCHUB.

JlomrbJIHMTEIEH KallUTaJl

KbMm 31.12.2019 r. 3EA/, ,BYJICTPA/ZL XKUBOT BUEHA UHIIIYPBHHC I'PYI1” He pasnoJiara c fo-
I'bJIHATEJIEH KallUTaJl.

A.1.2.1 lonyCTUMOCT HA KallUTaJaa

B cboTBeTCTBUE C TEKYIOTO KalUTAJI0BO U3UCKBaHe 3a matexocnocobHoct (KUIT) u MunHu-
MaJIHOTO KanuTasnoBo u3uckBaHe (MKH), ce pasrsiexxia [0onycTHUMOCTTAa Ha KalUMTaJOBUTE
komnoHeHTH Ha 3EA/l ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYIl” 3a mokpuBaHe Ha
JiBaTa nokasaTeJid. B To31 npouec ce npeneHsaBa KOJUYeCTBOTO U Ka4eCTBOTO Ha JONYCTUMUSA
KanuTasl 3a MOKPUBAHE Ha KaluTaJloBUTe U3nckBaHus - KUIT u MKU.

KOJIMYECTBO HA KAIIUTAJIA

OueHKaTa HA KaMKMTaJoBaTa aJleKBAaTHOCT Ce U3BbPIIBA NMPHU ChOJI0JaBaHe U3MCKBAHHATA HA
Kojiekca 3a 3actpaxoBaHe. ToBa 03HauyaBa, ye TpsibBa Jla 6'b/1aT U3MI'bJIHEHHU CJIEJITHUTE OTPAHU-
YeHUd:

- KoedunueHT Ha m1aTeXOCMOCOOHOCT, T.e. OTHOIIEHUETO MeXy COOCTBEHUTE CpPeACTBA U
KHII, cnepBa nae =100%

- Koedpunenra Ha nokputre Ha MKHU cbio ciensa ga e = 100%
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YnpaBUTE/NHUSAT CbBET, B CbOTBETCTBUE C IPUETUTE IPYNIOBU CTAHAAPTH, € ONPEAEU TOJIe-
PAHTHOCT K'bM pUCKa IPU MUHUMaJIeH KOoepHUIIMEHT Ha IJIaTeK0cnocob6HOCT oT 125%. [Topaau
TOBA Ce U3B'bPIIBA JAOI'bJHUTENHO PasrJexK/JaHe:

- KoebunyeHT Ha niaTeXkocnocobHoOCT caeBa ga e = 125%

KAYECTBO HA COGCTBEHUTE CPE/ZICTBA

KoMnoHeHTHTe Ha COOGCTBEHUTE CpeiCTBAa BCMUKU KayeCTBeHU HUBA (penose 1, 2 u 3) oTro-
BapAT Ha YCJOBUATA 3a NOKPUBaHe HAa KalMTaJIOBTO U3KMCKBaHe 3a MJIATEX0CHOCOOHOCT, HO
cbrJacHo 4jeH 82 ot genervpan PersamenTt 2015/35, naparpad 1, Te nojsiexxaT Ha KOJIM4yec-
TBEHU OTPaHUYEHUS:

— KamnuTaJ OT I'bPBHU pej ciaeBa aa e =2 50% ot KUII
— KanuTaJl OT TpeTH pen ciaeBa aa e <15% ot KUII
— KaluTaJl OT BTOPU pej, + KalKuTas OT TpeTH peJ ciaejBa Aa e < 50% ot KUII

CamMo KanuTaJI0BYM KOMIIOHEHTH C HUBA Ha KauecTBO OT Pex 1 u Pex 2 ca sonycTUMU 3a OKpPU-
BaHe Ha MUHUMAaJIHOTO KalKWTaJI0BO U3UCKBaHe. B cboTBeTCcTBUE C usieH 82, maparpad 2 nese-
rupad PersiamenT 2015/35 T0o3u JonycTUM KanuTaJj e IpeAMeT Ha CJeJJHUTE KOJIMYeCTBEHU
OTrpaHUYEHUS:

— KamnuTaJl OT I'bPBHU pej, cienasa aa e =2 80% ot MKU
- KallMTaJl OT BTOpPH peJ ciaenBa ja e < 20% ot MKHU

B cboTBeTcTBUE C uieH 82, an. 3 aesierupad PernamenTt 2015/35, kanuTal0BUTe KOMIIOHEHTH
C HUBO Ha KadecTBo oT Pej 1 Tpsa6Ba /ja OTrOBapAT OT/AEJHO Ha KOJIMYECTBEHUTE OrpaHuye-
Hus. KaTo 15710 u3niaTeHUuTe NPUBUIETUPOBAHU aKIIMU, BKIIYUTEJTHO IPEMUUTE OT EMUCHUH,
C HUBO Ha KavyecTBO OT Pes 1 v u3njaTeHrWTe NOJYMHEHU IAaCUBY C HUBO Ha KadecTBO Pepn 1
(cbrsiacHo MpexoIHUTE MpaBUJa), He MOraT Ja npejacTaBisBaT nosevye oT 20% oOT 1e1Us Ka-
nuTasa ot Pep 1.

Konkpetno 3a 3EA/] ,BYJICTPA/] )KUBOT BUEHA MHIIYPBHC 'PYII” Te3u orpaHuyeHus1 ca
HEIMPUJIOKUMH, ThU KaTo JIpyKeCTBOTO He OTYMTA KaIUTAJIOBU €JIEMEHTH OT IOCOYEHHUS BUJ,

A.2 KAIIMTAJI0OBO U3BUCKBAHE 3A IVIATEXKOCIIOCOBHOCT U MUHHUMAJIHO KAIIMTAJIOBO
HN3UCKBAHE

JupektuBaTa "[lnaTexxocnocobHocT II" U3KMCKBa OT 3acTpaxoBaTeJHUTE KOMIIAHUU PEeJJOBHO
Jla U34YHMCJASBAT KAMUTAJ0BOTO M3UCKBAaHE 3a MJIATEXO0CIMOCOOHOCT U MUHUMAJIHOTO KamluTa-
JIOBO H3UCKBaHe. Te3W KamUTaJOBU CTOHHOCTH ONpeJessAiT pa3Mepa Ha COOGCTBEHHUTe
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CpeJiCTBa, KOUTO ca He0OX0AUMHU Ha J|pyecTBOTO, 3a Jla OCUTYPH HellpeK'bCHATO U3II'bJIHEHHE
Ha MOeTHUTE 33 bJKEHUS.

KanuTasnoBoTO U3HMCKBaHe 3a MJIATEXOCIOCOOHOCT HA 3aCTPAX0OBATEJHOTO APYKECTBO CHOT-
BETCTBA Ha HEO6XOIMMOTO HUBO Ha KallUTasl, KOETO Ii[e TOCTaBU 3aCTPaX0BaTEJHOTO APYKeC-
TBO B MO3UIIMATA Jia TOeMe BCIKaKBU HenpeBuieHU 3aryou. KUII ce u3uucisBa Bb3 0OCHOBa
Ha MO/Jie/IuTe, 6a3MpaHU Ha PUCKA, U MPeJICTaBJIsIBA KAalUTaJ, KOUTO e 6'b/le He06X04UM 3a
MOKpHBaHe Ha 3ary6a, KosITO Bb3HUKBA BeZiHbK Ha 200 roiMHMU.

MUHHMaJTHOTO KallUTAJIOBO U3HMCKBaHe MPe/[CTaBJIsABA MO-HUCKO MUHHMMAJIHO HUBO Ha COOCT-
BEHU CPEJICTBA, KOETO 3aCTPaX0BaTEJHOTO JPYXKECTBO TPSAGBA Jja MO bprKa NPU BCAKAKBU
006CTOATEJICTBA.

U aBete kitodoBu uuciaa (KUIT u MKH) ce onpenensiT uiu Bb3 OCHOBA Ha CTaHJapTHa dop-
MyJia WM - aKO ca 0J00peHU OT HaJI30PHUS OpraH - € MoMolITa Ha (YacTUYeH) BbTpPelleH MO-
nen. 3EA/l ,BYJICTPA/ZL )KUBOT BUEHA MHIIYPBHC I'PYI1” npuaara usnsao ctaHaapTHaTa
dopmyia 3a U3YUC/SIBaHE Ha [iBaTa MOKa3aTeJisl 10 OTHOLIeHWE Ha BCUYKH PUCKOBU MOAYJIH.

J.2.1 KanuTa/10B0O M3UCKBaHeE 3a IJIATEKO0CMOCOOHOCT
CripsiMo omnpe/ieJIeHOTO KalluTaJI0BO M3UCKBAHE 3a IJIATEXKO0CIMOCOOHOCT U COOCTBEHHUTE Cpe/l-
cTBa, Jlpy’KecTBOTO MMa CJeJHHUS KoeDUILMEHT Ha IJAaTEeXOCMOCOOHOCT KbM 31 JeKeMBpHU

20109:

KanuTasoBo M3UCKBaHe 3a MJIaTEX0CNOCOOHOCT U HeroBoTo nokputue 3a 3EA/] ,BYJICTPA/]
JKUBOT BUEHA UHIIYPBHC I'PYIT” :

/B XWLJB./ 31.12.2019
Cob6cTBeHU cpeficTBa 3a nokpuTue Ha KUII 46172
KanmuTtanoBo usuckBaHe 3a miatexocrnocooHoct (KUIT) 29 220
KoedunueHnTt Ha nokpurtue 158%

Ta61muaTa I10-A0J1y TIOKa3Ba CbCTAaBa Ha KHII, onpegeJsieH OTAE/JIHO 3a CbOTBETHUTE MOAYJIHU
Bb3 OCHOBA HA CTAaHAAPTHATA cl)opMyna, cjien npujaraHe Ha npeaBuaeHUuTe B 3aKOHaA IIpe-
XOJJHU MEPKH.

KanuTanoBo M3MCKBaHe 3a MJIATEXOCIOCOOHOCT 1Mo puckoBu Moayau 3a 3EA/L ,BYJICTPA/L
’KUBOT BUEHA MHIIYPBHC I'PYIT”:

KanuTtasoBo n3ucKBaHe 3a JIaTeKOCIOCOGHOCT
110 PUCKOBHU MOJYJ/IH

31.12.2019

ba3oBo kanuTas0BO U3UCKBaHe 23.81

Page 65 of 93



BUISI'IéZ%

VIENNA INSURANCE GROUP

IlazapeH puck 14.186
Puck om ¢panum Ha koHmpazeHma 2.499
Kusomosacmpaxosamesen nodnuceavecku puck 12.597
Ilodnucseayecku puck no 30pasHo 3acmpaxoseaHe 4.155
dusepcugukayus -9.623
OnupaTHUBEH PUCK 5.577

A6copbupany epeKT Ha MACUBUTE -

A6cop6bupail epeKT Ha OTCPOYEHHUTE JJaHbLIU -169

KanuTa/10BO H3MCKBaHe 3a IJIaTe>K0CNO0COOHOCT 29.220

[Ipy u34YMC/IeHUMeTO He ca HW3MO0J3BaHM MapaMeTpd, cneuquPUYHU 3a KOMIAHUATA B
cboTBeTCcTBUE ¢ uieH 104, naparpa¢ 7 ot Aupexktusa 2009/138 / EC.

A.2.2 MUHMMAJIHO KallUTA/I0BO U3 CKBAaHe

MyHMMaJHOTO KalMTaJ0BO U3UCKBAHE Ce OlNpe/eisi Bb3 OCHOBA Ha NOAX0/1, 6a3vMpaH Ha Pak-
TOPU, NO-CHEeUATHO Bb3 OCHOBA HA TEXHUYECKUTE pe3epBH, HAUYUCJIEHUTE NPEMHUU U KallUTa-
JIOBOTO U3WCKBaHe 3a MJIaTeX0CnocoO6HOCT. TexHuYeckuTe pe3epBU, PUCKOBUAT KalUTaa U
IpeMUUTE Ce pa3zesisaT 0 JUHUM OU3HEC, YMHOXaBaT ce ¢ paKToOpUTe, ONpesesieHU HopMa-
THUBHO U ce 06006111aBaT. /loJiHaTa rpaHMIla HA MUHMMaJHOTO KallUTaJ0BO U3UCKBaHe e 25% oT
KHUII, ropuarta rpanuua e 45% ot KUIIL. 3akoHOBO € onpezesieH U [oJieH Mpar B abCOIOTHA
CTOMHOCT Ha MUHMMAJIHOTO KanruTaJl0BO u3ackBaHe. [lonactosmem 3a 3EA/] ,,BYJICTPA/] ’KU-
BOT BUEHA UHIIYPBHC I'PYII” ce npusiara abcoIt0THUS Mpar HA MUHUMAJIHOTO KallUTaJI0BO
M3UCKBaHe U e B pa3Mep Ha 12 400 xu.JB.

KoebunueHTHT Ha NOKPUTHE HA MUHUMMAJIHOTO KallMTaJI0BO U3WCKBaHe ce MoJly4aBa KaTo Cb-
OTHOLIEHHUE Ha JONYCTUMUTE COOCTBEHU Cpe/icTBa 3a nokpruBaHe HAa MKU oTHecenu kbM MKH.

KbMm 31 nekemBpu 2019 r. KoepunpueHTbT Ha nokputre Ha MKH e ciennus:

Xun.n..
MUHHUMaAIHO KallUTA/I0BO U3UCKBAHE U HETOBOTO IIOKPUTHE 31.12.2019
CobGcTBeHHU cpeicTBa 3a mokputre Ha MKU 46.172
MuHMMaIHO KanuTanoBo u3rnckBane (MKH) 12.400
KoedunueHrt Ha nokpurtue 372%

Hsama pa3/sinKaTa Mexay COOGCTBHUTE CpeacTtBa, KOUTO MOXe Aa 6’bﬂaT H3II0JI3BBAHH 3a IIOKPH-
BaHe Ha KallMTaJIOBOTO M3MCKBaHe 3a IJIAT?KOCIIOCOOHOCT U COOCTBEHUTE cpeacTtBa 3a IOKPHU-
BaHe€é Ha MUHHMAaAJIHOTO KAIIMTAJIOBO M3WMCKBAHE, ITOpaaAn TOBa, 4Ye [[py)KeCTBOTO pa3mnoJiara
NIAWHCTBEHO CbC COOGCTBEHU CpeacrtBa OoT 1-Bu pen, KOMTO He TIoAJIEXKAT Ha OrpaHHUYeHUA.
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4.3 U3I10JI3BBAHE HA BA3WUPAH HA JIOPALIUATA METO/, INIPU NU3YUC/IABAHETO HA
KAIIUTAJIOBOTO U3UCKBAHE 3A IIVIATEXKOCIIOCOBHOCT BbB BBP3KA C [I0A-MO-
AYJIA 3A KAIIUTAJIOBUTE HHCTPYMEHTH

3EAJZl ,BYJICTPAZl YKUBOT BUEHA UHIIYPBHC I'PYI1” He npusiara 6a3upaH Ha ArpanusTa
MeToJ, B cboTBeTCTBUE C WieH 304 oT [lenerupanus peraamenT (EC) 2015/35, npu usvucis-
BaHETO Ha KallUTaJ0BOTO U3UCKBAHE 3a MJIaTEXK0CIMOCOOHOCT.

1.4 HECbOTBETCTBHE C MUHUMAJIHOTO KAITUTA/ZIOBO U3BUCKBAHE U HECbOTBET-
CTBHME C KAITMTAJIOBOTO U3UCKBAHE 3A IIVIATEXKOCITIOCOBHOCT

3EA/l ,BYJICTPA/l )KUBOT BUEHA MHIIYPBHC I'PYII” usnbaHsIBa MUHHMAJHOTO KalWTa-
JIOBO U3MCKBaHe U KallUTaJIOBOTO U3MCKBaHe 3a IJ1aTeXK0CI0COOHOCT.

A.5. APYTA UH®OPMALIUA

O6saBenata Ha 11.03.2020 ot C30 nmanaemua COVID-19, ce cuuTa 3a ,3HAaYUTEJIHO CbOUTHE"

cbrjacHo 4a.54, an.l ot Jupektusa 2009/138/EO. HacTbnBaHeTo My e cief; pebepeHTHaTa

JlaTa 3a U3rOTBsIHE HA HACTOSIMS OTYET, U IOTEHIIUAJHUAT ePeKT He € 0OTpa3eH B HUTO e/lHa

riiaBa. OuakBaHUTe ePEKTH U MPeJNPUETUTE MEPKHU Ca ITOCOYEHH ChIJIACHO pa3/ie/IMTe B HAC-

TOSILMS JOKJIA/;

. BbusHec 1 pe3y/ITaTU OT JeUHOCTTA:
3abaBsAHETO HAa UKOHOMMKATA, U 3aTBAPSHETO HA IeJIU CEKTOPH OU ZI0BEJIO 10 MO-HU-
CbK NMPEMUEH NMPUXO/ 110 ONpeJesieHU JUHUU 6usHec. [IpeaBU JUHAMUYHOTO pa3BU-
THE Ha CUTyallUsTa, He MOXe /la Ce OI|eHH C J0CTaTbyHa TOYHOCT epeKTa B/y GU3HeC
pesyataTuTe Ha [pyKeCcTBOTO.

. CucreMa 3a ynpaBJieHHE:
CucreMara 3a ynpaBJieHHe Ha JPY>KeCTBOTO € aJleKBaTHa K'bM NpeAr3BUKaTe/JCTBaTa
OT Bb3HUKHasaTa enuzeMusi. Cb3/1aJieH e IJIaH 3a JeUCTBUe, Taka 4ye Jla Ce OCUTYpHU
HeNnpeKbCBAaEMOCT Ha JIEMHOCTTA, 6e3 BJIOlIaBaHe Ha Ka4eCTBOTO Ha 00C/IyKBaHe WU
Heo6OCHOBAHO yBeJIMUYaBaHe HA ONEpPaTUBHUTE PUCKOBe. [[poMeHHTe B mporecuTe ca
CbO6paseHU c He06XOJUMOCTTA OT 3allMTa HA JJAHHUTEe U MUHUMU3UpPaHe Ha PUCKa 3a
cayxkutenute. KbJleTo ecTecTBOTO Ha paboTa r'o MO3BOJISIBA, CAYKHUTEJNUTE PAGOTST
JUCTAHIUOHHO. 3a CAYKUTEJUTEe, KOUTO HIMAT Bb3MOXXHOCT 32 OT/la/leyeHa paboTa -
oducuTe ce 1e3nHPEKLUPAT PETyJISIPHO, OCUTYPEHHU ca IIpeJINa3sHU CPe/iCTBA U peopra-
HU3AIUS Ha MOMelleHUsATa. PbKOBOICTBOTO Ha APYKECTBOTO € B TOTOBHOCT 3a Mpe/Il-
prUeMaHe Ha HOBU MEPKHU U MEXaHU3MH 33 OCUTYpsiBaHe HA HENPEeK'bCBAEMOCT U pery-
JIIPHOCT Ha pabOTHUSA MpoLiec.

. PuckoB npodur:
Jpy>KeCcTBOTO e MpeANpHeso MeEPKH 110 HAMaJ/ISIBAaHEe HA eKCIO3UIMATa K'bM MMa3apHU U
KpeJIUTHU PUCKOBE, IPEBUJ, Ch3/ajiaTa ce CUTyalluss Ha GuHAHCOBUTe Na3apu. [lox-
J'bp>Ka ce CbOTBETCTBUE M/y O4YaKBAaHUTE BXOASIIU U U3XOSIIM MOTOLM U OCTATbYeH
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oydep oT 6'bp30JMKBUAHU CpeAcTBa. [IpeABUA IpoMeHUTe B pabOTHHUTE NpPOLECH, ca
npeANpUeTH MEPKH 3a MOAJLbpKaHe HAa ONlepaTUBHUSA PUCK B JJONYCTUMUTE TPAHULLM.
OneHKa Ha aKTUBUTE U TACUBUTE 3a L|eJINTe Ha NJIaTeKOCIOCOOHOCTTA:

duHaHCOBUTE Na3apu NpeTbplsaxa 3HaYMTEeJHU pa3npoJaxou B riobasneH mawab. [lo-
HIKeHMe Ha Ia3apHUTe OLleHKY Ha aKTUBUTeE Ha JIpy>KeCTBOTO O 10BEJIO 10 TO-HUCBK
COOGCTBEH KallUTaJ, J0KaTO OlleHKaTa Ha MacUBUTe 6M KOMIeHCHpasa OTYaCTH MOHU-
»KeHueTo. Bb3 0CHOBa Ha M3rOTBEHHU CTPECOBU CLieHapHUH, MOXe Jla Ce TBbP/JH, Ye ApY-
»KeCTBOTO OCTaBa JJOCTaTbYHO A06pe KaluTaJIu31UpPaHOo.

YnpassieHve Ha KanuTala:

HuBoTO Ha KanuTasoBa aleKBaTHOCT Ce CJe[u TeKYILOo, U JpyKECTBOTO PO b/XKaBa
Jla NoA’bprKa BUCOKO HUMBO Ha IJIATEX0CHOCOOHOCT. HAMa uHAMKauuu 3a Heo6xo -
MOCT OT AOI'bJIHUTeEJIEH KanuTaJ. CiesiBa ce npenopbkaTa Ha KOH 3a HepasnpesensiHe
Ha UBU/IEHT.
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NMPUNOXKEHUE:

KONMNYECTBEHU ®OPMMU 3A OTYUTAHE NO MANATEXXOCNOCOBHOCT Il
APUNOXEHME | (aaaeHa B xunagm)
$.02.01.02
CueToBoAeH 6anaHc

CroitHocT no
»MNnatexxkocnocobHocr 11
AKTUBM C0010
HematepuanHu aktmsm R0030
OTCPOYEHN AaHDBYHU aKTUBM R0040
M31MWBK OT NEHCUMOHHK 0be3LeTeHnn R0O050
HepBu»KMMa COBCTBEHOCT, MALLUMHU U CbOPBKEHUA, NpUTEXKABaHM 32 COBCTBEHO
nonseaHe R0O060 6,297
MHBECTMLMM (Pa3IMYHM OT aKTUBM, AbPMKAHM 32 06BBP3AHUTE C UHAEKC U C JAN0BE B
MHBECTULUMOHEH POHA A0roBopK) R0070 150,790
Heasu»kmMma cobcTBEHOCT (pasanyHa oT Ta3u 3a CO6CTBEHO NON3BaHe) R0080
[Anosu yyactua B cBbp3aHM NPeanpuUATUA, BKAIOYUTENTHO y4acTmA R0090 301
Kanutanosu MHCTpyMeHTH R0100 93
Kanntanosu MHCTPYMEHTN — KOUTO ce TbpryBaT Ha poHaoBa bopca R0110 93
KanuTanoBu MHCTPYMEHTU — KOUTO He ce TbpryBaT Ha ¢poHaoBa bopca R0120
O6avrauym R0130 142,689
ObpkaBHM 06auraumm R0140 133,406
KopnopaTueHu obauraumm RO150 9,283
CTpyKTypupaHu obanraumnm R0160
0b6e3neyeHn LeHHU KHUKa RO170
MpeanpuATUA 38 KONEKTMBHO MHBECTMPAHE R0180 7,690
[epviBatn R0190 16
[lenosunTu, pasnnyHM OT NAPUYHU EKBUBANEHTU R0200
[pyr1 nueectmumm R0210
AKTMBW, 06BBP3aHUN C UHAEKC U C AAN0BE B UHBECTULMOHEH GOHZ AOrOBOPU R0220 22,041
3aemun U UNOTEKKU R0O230 1,770
3aemu no noavum R0240 598
3aemn 1 UnoTekn 3a pusnyeckm nmua R0250 64
[pyrn 3aemu 1 nnoTexkmn R0260 1,108
Mpe3acTpaxoBaTe/iHM Bb3CTaHOBABAHUA NO CMNATa Ha: R0270 1,354
0610 3acTpaxoBaHe W 34paBHO 3acTpaxoBaHe, N0A06HO Ha 06LoTO
3acTpaxoBaHe R0280 4,211
06110 3acTpaxoBaHe, C U3KAOYEHME Ha 34PAaBHO 3aCTpaxoBaHe R0290
34paBHO 3acTpaxoBaHe, NOA06HO Ha 06LLOTO 3acTpaxoBaHe R0300 4,211
KnBOTO3acTpaxoBaHe 1 34paBHO 3acTpaxoBaHe, NoA06HO Ha
YKMBOTO3aCTPAaX0OBAHETO, C U3K/IIOYEHME Ha 34PaBHO 3acTPaxOBaHe M 3acTpaxoBaHe,
06BbP3aHO C UHAEKC U C AAN0BE B UHBECTULMOHEH GOHA, R0310 -2,838
34,paBHO 3acTpaxoBaHe, NOA0OHO Ha *KMBOTO3aCTPAXOBaHETO R0320
*KnBoTO3acTpaxoBaHe, C U3K/IOYEHME Ha 34PaBHO 3acTpaxoBaHe 1
3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAN0BE B UHBECTULMOHEH GOHA, R0330 -2,838
*KunBoTO3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAN0BE B UHBECTULMOHEH GOHA, R0340 -19
[eno3nTtn Kbm LegeHTn R0350
3acTpaxoBaTesIHN B3eMaHMA U B3eMaHMA OT NocpeaHULN R0360 1,768
Mpe3acTpaxoBaTenHu B3emMaHUA R0370 1,437
B3emaHuA (TbProBCKK, HE 3aCTPaxoBaTeHu) R0380 954
CobcTBEHM aKLMK (MpUTeskaBaHU NPAKo) R0390
CyMu, Ob/IKMMM NO OTHOLLIEHWE Ha NO3MLMK OT COBCTBEHM CPeacTBa UM HavaneH
KanuTas, NOMCKaHMW, HO BCE OLLLE HEN3NNATEHMN R0400
MapunyHK cpeacTBa M NAapPUYHN EKBUBANEHTHU R0410 9,682
BcuykM opyrn akTMBK, KOUTO He ca NOCOYEHN apyrage R0420 103
06O aKTMBMN R0500 196,194
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APUNOXEHME | (aapeHa B xunagm)
$.02.01.02
CueTtoBoAeH 6anaHc

CroiiHOCT no
,MnatexxocnocobHocr 11

Nacueun C0010
TexHW4Yeckn pesepBm — 060 3acTpaxoBaHe R0510 10,852
TexHUYecKn pesepsu — 06LL0 3acTpaxoBaHe (C U3K/IOYEHWE Ha 34PpaBHO
3acTpaxoBaHe) R0520
TP, U34nCNEHM CBBKYMHO R0530
Hali-go6pa NnporHo3Ha oueHKa R0540
[ob6aBKa 3a puck RO550
TexHUYecKn pesepBu — 34paBHO 3acTpaxoBaHe (Nofo06HO Ha 061LoTO
3acTpaxoBaHe) R0560 10,852
TP, N3uncneHm CbBKYNHO RO570
Hali-0o6pa nporHo3Ha oueHKa R0580 10,467
[JobaBka 3a pucK R0590 384
TexXHUYECKM pe3epBu — KMBOTO3ACTPaxoBaHe (C U3KNOYEHME HA 3aCTPaxoBaHe, RO600
06BBP3aHO C MHAEKC U C AAN0BE B UHBECTULMOHEH GOHA) 106,682
TexHUYecKu pesepBu — 34paBHO 3acTpaxoBaHe (Nof06HO Ha
YKMBOTO3aCTPaAXOBaHETO) R0610
TP, U34ncneHn CbBKYNHO R0620
Hai-pobpa nporHo3Ha oueHKa R0630
[ob6aBKa 3a puck R0640
TexHUYeCKM pe3epBu — KMBOTO3ACTPAXOBaAHeE (C U3KNIOYEHME HA 34PABHO
3acTpaxoBaHe W 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C JANI0BE B MHBECTULMOHEH
boHa) R0650 106,682
TP, 3uncneHm CbBKYNHO R0660
Hal-po6pa nporHo3Ha oLeHKa R0670 99,034
[JobaBka 3a pucK R0680 7,648
TexHUYecKn pesepsBu — 3acTpaxoBaHe, 06BBP3aHO C UHAEKC U C AAN0BE B
WHBECTULMOHEH GOHA, R0690 16,757
TP, n34ncneHn CbBKyMnHO R0700
Hal-po6pa nporHo3Ha oLeHKa R0710 15,555
[obaBKa 3a pucK R0720 1,202
YcnoBHM nacusu R0740
Pe3epBu, pasanyHn OT TEXHUYECKM pe3epBu R0750 340
3aabKeHUs No NeEHCUOHHU obesLeTeHns R0760 194
[eno3uTtn ot npesacTtpaxosaTenu R0O770 1,021
OTCpOYEHN JaHDBYHWU MACUBMU R0780 169
JepusaTn R0790 15
[barose KbM KpeaUTHU MHCTUTYLIUN R0800
®DrHAHCOBU NacuBU, PA3IUYHN OT AbATOBE KbM KPEANTHU UHCTUTYLIUK R0810 447
3acTpaxoBaTeNHN 334 b/IKEHMA N 3a4b/IKEHMA KbM MOCPEeAHNLM R0820 5,438
Mpe3acTpaxoBaTeNHU 3a4bKeHUA R0830 2,135
3aabKeHnA (TbProBCKK, He 3aCTPaxoBaTeHM) R0840 3,076
NMog4nHeHn nacmsmn R0850
MoAYMHEHM NACMBM, KOMTO He ca B OCHOBHWM COBCTBEHW CpeacTBa R0860
MoAYMHEHM NACcMBM, KOMTO Ca B OCHOBHUW COBCTBEHM CpeacTBa R0870
BcuYKM gpyrn nacnem, KOUTO HE Ca MOCOYEHU Apyraje R0880
0O6wo nacusm R0900 147,126
MpeBuweHne Ha aKTUBUTE Haj, nacuBuTe R1000 49,068
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Bua AeMHOCT 3a: 3aCTpaxoBaTeNHW U NPe3acTpPaxoBaTeHU 3a4b/IKeHUA B 06LLOTO 3acTpaxoBaHe (NpsaKa AeMHOCT M NPUETO NPONOPLMOHANHO

npesacTpaxoBaHe)
3acTpaxoBaH
3actpaxosaH 3acTpaxoBaH e Ha Opyro Mopcko, UmyliectseH 3actpaxosaH KpeanTHo
e BbB Bpb3Ka 3acTpaxoBaH | e BbB Bpb3Ka rpaxgaHcka 3aCTpaxoBaH | aBMALMOHHO o € BbB BPb3KA | rapaHLMOHH
c € BbB Bpb3Ka c OTFOBOPHOCT | € BbB BPb3Ka " 3acTpaxoBaHe ¢ 0buja o
CbC 3aWwmTa obesleteHn | BbHB Bpb3Ka C C MOTOPHU TPaHCNOPTHO | cpelLly noxap
MeaULMHCKU rpaxgaHcka 3acTpaxoBaH
pasxoay Ha goxoaute eHa MOTOPHMU npeBo3HM 3acTpaxoBaH n opyru oTroBOpHOCT o
paboTHuuuTe npeBo3HU cpeacTsa e 6eancteua
cpeacTsa
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090

3anucaHu npemumn
BpyTHM — npsAKa genHocT RO110 76,522 5,078
BpyTHM — npueto
nponopLmnoHanaHo R0120
npesacTpaxoBaHe
BpyTHU — npueto
HenponopLunoHaaHo R0O130
npesacTpaxoBaHe
[an Ha npe3acTpaxoBaTenun R0140 55,683 1,768
HeTtHu R0200 20,839 3,310
NonyyeHn npemum
BpyTHM — npsaka genlHocT R0O210 73,632 5,068
BpyTHU — npueto
nponopLmnoHanaHo R0220
npesacTpaxoBaHe
BpyTHn — npueto
HenponopunoHaaHo R0230
npesacTpaxoBaHe
[an Ha npe3acTpaxoBaTenu R0240 54,811 1,708
HetHu R0O300 18,821 3,360
Bb3HUKHanu npereHumm
BpyTHM — npsAKa genHocT R0310 23,941 2,206
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BpyTHn — npueto

NPONOpPLMOHANHO R0320

npesacTpaxoBaHe

BpyTHU — npueto

HenponopLMoHanHo R0330

npesacTpaxoBaHe

[an Ha npe3acTpaxoBaTenun R0340 8,953 -420
HeTHun R0400 14,988 2,627
NpomeHu B Apyru TeXHUYECKU

pesepsun

BpyTHM — npsaka genHocT R0410 42 4
bpyTHM — npueto

NponopuUnNoHanHoO R0420

npesacTpaxoBaHe

BpyTHM — npueto

HenponopLMoHaaHO R0430

npesacTpaxoBaHe

[An Ha npe3acTpaxosatenu R0440

HeTHu R0500 42 4
Bb3HMKHanu pasxogm R0550 4,371 1,250
Apyru pasxoau R1200

06w,0 pasxoau R1300
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NPUNOXEHMUE | (aaaeHa B xunaau)
S.05.01.02

npeMMM, npeteHUuun U pasxoam no sug ,qeﬁuocr

Bua AeMHOCT 3a: 3aCTpaxoBaTeNHN 1
npesacTpaxoBaTe/NHN 3a4b/IKeHMA B 06LW0TO
3acTpaxoBaHe (Npaka AeMHOCT M NpUeTo
NpPONopPLMOHaIHO NPe3acTpaxoBaHe)

Bua AefHOCT 3a: NpUeTo HenponopLMoHaAHO Npe3acTpaxoBaHe

O6uwo
3acTpaxoBaHe Pastm Mopcko,
BbHB BpPb3Ka C OkasBaHe Ha Hepsuxuma
¢durHaHcoBM 3apaBHO 3nononyka aBWaLMOHHO,
npaBHK nomouy, cobcTBeHOCT
3arybu TPAHCMNOPTHO
pa3sHOCKM
C0100 Cco110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu npemun
BpyTHM — npsaka genHocT RO110 81,600
BpyTHM — npueTo NponopuMoHanHO R0120
npesactpaxoBaHe
BpyTHM — npreTo HeNnponopLUNOHANHO RO130
npesactpaxoBaHe
[AAan Ha npe3acTpaxosBaTtenu R0140 57,451
HeTtHn R0200 24,149
NonyyeHn npemun
BpyTHM — npsaka genHocT R0210 78,700
BpyTHM — npueTto nponopunoHanHo R0220
npesacTpaxoBaHe
BpyTHM — npueto HenponopLMoHaNHO R0230
npesacTpaxoBaHe
[an Ha npe3sacTpaxosartenu R0240 56,519
HeTtHn R0300 22,181
Bb3HMKHanAu npeteHuum
BpyTHM — npsaka genlHocT R0O310 26,147
BpyTHM — npueTo NponopLMoHanHO R0320
npesactpaxosaHe
BpyTHM — NpueTo HeNPONOPLIMOHANHO R0330
npesactpaxosaHe
[an Ha npe3acTpaxoBaTenun R0340 8,532
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HeTHun R0400 17,615
MpomeHu B Apyrv TeEXHUYECKU pe3epBu

BpyTHM — npsAKa genHocT R0410 46
BpyTHM — npueTo NnponopLuMoHaNHO

HSZ33CTanOpBaHe ponops R0420

BpyTHM — npreTo HeNnponopuUNOHaNHO

HEZ33CTanOpBaHe P > R0430

[an Ha npe3acTpaxoBaTtenu R0440

HeTHu R0500 46
Bb3HMKHaNKU pasxoau R0O550 5,621
Apyru pasxoau R1200 873
06wo pasxogu R1300 6,494
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VIENNA INSURANCE GROUP

NPUNOXEHMUE | (aapeHa B
xunagu)
S.05.01.02

Mpemumn, NnpeTeHLUN U pasxoam no

BUA, AeAHOCT

Bua AEMHOCT 3a: XKMBOTO3aCTPaxoBaTe/IHW 3a4b/IKeHNA

Mpe3acTpaxoBaTenHu 3aab/KEHNA B

XMBOTO3aCTPaxoBaHETO

AHlonTeTY, AHtouTeTH,
npousTuyaly, npou3TUYaLLm
nort oT 0buo3acT-
3acTpaxoBaHe, obuo3acT- paxoBaTenHu
34paBHO 3acTpaxoBaH 00BBP3aHO C Opyro PaxoBaTe/nu AOroBOpU U 3apasHoO Mpe3acTpaxoBaH O6uio
3acTpaxoBaH | e cy4acTve B vRAsKey ¢ »KMBOTO3aCT AOTOBOPU U cebpaaiv cue npes3acTpaxoBaH | e BKMBOTO3acCT-
e neyanbata AAncse 8 -paxoBaHe cebp3atu 3acTpaxosarent e paxoBaHeTo
WHBECTULMOHE cbC 1 3a4b/IKEHUA,
H doHA, 34paBHO3acT pasNnyYHM OT
- 34 paBHO3acCT-
paxoBaTesHu paxoBaTenHu
3a4bKEeHUA 334b/IKEHUA
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
3anucaHu npemun
BpyTHuM R1410 33,850 4,701 27,245 65,796
[an Ha npe3acTpaxoBaTtenu R1420 497 6 7,579 8,081
HeTHu R1500 33,353 4,695 19,666 57,715
Monyyenu npemun ><
BpyTHM R1510 33,772 4,691 22,646 61,110
[an Ha npesacTpaxoBaTenu R1520 497 6 6,353 6,856
HeTHun R1600 33,276 4,684 16,293 54,253
Bb3HUKHaNU npeteHuum
BpyTHM R1610 20,274 129 2,245 22,649
[an Ha npe3acTpaxoBaTenu R1620 227 621 848
HeTHu R1700 20,047 129 1,624 21,801
MpomeHu B gpyrn
TEXHUYECKU pe3epBu
BpyTHM R1710 44 44
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[an Ha npe3acTpaxosaTenu R1720

HeTHn R1800 44 44
Bb3HMKHaNu pasxoam R1900 5,470 2,093 15,651 23,215
Opyru pasxoau R2500 1,912
06wo0 pasxoam R2600 >< 25,127
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NPUNOXEHMUE | (aapeHa B
xunagu)
$.12.01.02

TexHMYecKu pe3epBU B }KMBOTO3aCTpPaxoBaHETO U 3paBHOTO 3acTpaxoBaHe, I'IOAOGHO Ha XXMBOTO3acCTpaxoBaHeETO

AHoUTETH,
npounsTnya
P “ 06wo
not
(»kuBoTo3acr-
3actpaxoBaHe, 06BBbpP3aHO C obuo3act- paxoBake,
WHAEKC U C AANoBe B [pyro )nBoTo3acTpaxosaHe paxosaTenHu pasAnuHo ot
OroBo
3actpaxoBaH MHBECTULMOHEH GOHA Aorosopr M MpueTto 3ApaBHOTO
CBbP3aHM CbC
e cy4yactve B SacT- npesact- 3acTpaxoBaHe,
nevyan6aTa paxoBaHe BK/IIOYUTENTHO
paxoBaTenHu
06Bbp3aHo C
3a4b/IKEHNS,
[Jorosopu | Jorosopu Rorosopy | J0roBOPH | paznyunn ot Aanose 8
6e3 c onumuu 6e3 conuMu | 3ppagHosact- MHBECTULMOHEH
onuun u nnm onuun n nnn paxosatenHu $oHa)
rapaHuMm | rapaHumm rapaHuMM | rapaHumu | 3an3maenna
C€0020 C0030 C€0040 C0050 C0060 C0070 €0080 C0090 C€0100 C0150
T
©XHUUYECKMU pe3epBU, U3UUCIEHU RO010
CbBKYMHO
060 Bb3CTaHOBABAHMA OT
npesactpaxosaHe/CCLIAM3P u
npesacTpaxoBaHe C OrpaHMYyeHo
roemaHe Ha PUCK Ced KopeKumaTa
P A KopeKy R0020
3a 0YaKBaHuWTe 3arybu nopagu
HeusMmb/IHEHWeE OT CTPaHa Ha
KOHTpareHTa, cBbp3aHu ¢ TP,
N34YUCNIEHM CbBKYMHO
TexHUYECKu pe3epsu, U3UUCIEHN
KaTo cbop oT Hali-gobpaTta
NPOrHo3Ha OuEeHKa U gobaBKaTta
3a puUcKa
Haii-p06pa nporHo3Ha oueHKa
BpyTHa Haii-aobpa nporHosHa R0030
OLEHKa 95,637 15,555 3,397 114,590

Page 77 of 93




BULSI'IéZ%

VIENNA INSURANCE GROUP

06uL0 Bb3CTaHOBABAHMA OT
npesactpaxosaHe/CCLUAMN3P n
npe3acTpaxoBaHe C OrpaHUYEHO
NnoemaHe Ha PUCK Cief, KopeKkuuaTa
3a 0YaKBaHuWTe 3arybu nopagu
HeW3Mb/IHEHWE OT CTPaHa Ha
KOHTpareHTa

R0080

-833

-19

-2,005

-2,857

Hai-no6pa nporHo3Ha oueHKa
MUWHYC Bb3CTaHOBABAHMA OT
npesactpaxosaHe/CCLUAMN3P n
npe3acTpaxoBaHe C OrpaHUYeHOo
noemaHe Ha pucKk — obLwo

R0090

96,470

15,574

5,402

117,446

Do6aBKa 3a puckK

R0100

7,391

501

8,850

Pa3mep Ha npexogHaTa MApPKa 3a
TeXHUUYECKUTE pe3epBu

TexHunueckn pesepsm,
N34YMCNEHU CBBKYMHO

R0O110

Hali-go6pa nporHo3Ha oueHKa

R0120

[obaBKa 3a pucK

R0130

TexHuuyecku pesepsu — obLL0

R0200

103,028

16,757

3,654

123,439

Page 78 of 93




BUISI%%%

VIENNA INSURANCE GROUP

NPUNOXEHMUE | (aapeHa B
xunagu)

$.17.01.02

TexHuyeckun pesepsn B 06wW0TO
3acTpaxoBaHe

Mpsaka

[EeMHOCT M NPUeTO NPONOPLMOHANHO Npe3acTpaxoBaHe

3acTpaxoBaH
e BbB Bpb3Ka
c
MeANUNHCKN
pa3sxoam

3acTpaxoBaH

€ BbB Bpb3Ka
CbC 3awmTa
Ha goxoauTe

3acTpaxoBaH
€ BbB Bpb3Ka
c
obe3weTeHn
eHa
paboTHULMUT
e

3acTpaxoBaH
e Ha
rpaXkaaHcKka
OTrOBOPHOCT
BbB BPb3Ka C
MOTOPHMN
nNpeBo3HU
cpeacTsa

Dpyro
3acTpaxoBaH
€ BbB BPb3Ka

C MOTOPHMU
NPeBo3Hn
cpeacrea

Mopcko,
aBMALMOHHO
7
TPAHCNOPTHO
3acTpaxoBaH
e

MmyuectBeH
o
3acTpaxoBaH
€ cpely
noap u
apyrm
beacTeuns

3acTpaxoBaH
€ BbB Bpb3Ka
cobuwa
rpa*kaaHcka
OTroBOpPHOCT

KpeauTtHo n
rapaHuMoHH
o
3acTpaxoBaH
e

C0020

C0030

C0040

C0050

C0060

C0070

C0080

C0090

C0100

TexHuuecku pesepsm,
M34YNC/IEHU CbBKYNMHO

R0010

060 Bb3CTaHOBABAHMA OT
npesactpaxosaHe/CCLUAMN3P n
npe3acTpaxoBaHe C OrpaHUYeHOo
noemaHe Ha puUCK cnep,
KOpEeKLMATa 32 0O4aKBaHUTe
3arybu nopagun HensnbaAHeHWe oT
CTpaHa Ha KOHTpareHTa,
cBbp3aHu ¢ TP, usumcnerHun
CbBKYMNHO

R0O050

TexHWuecku pesepsu,
M34UnCNEeHU KaTo cbop oT Haii-
Ao6paTa NPOrHo3Ha oueHKa n
pob6aBKaTa 3a pucKa

Haii-006pa nporHo3Ha oueHKa

MpemuiiHn pesepsu

BpyTHM

R0060

2,605

367

06110 Bb3CTaHOBABAHMA OT
npesactpaxosaHe/CCLIAM3P n
npesacTpaxoBaHe C OrpaHUYeHo
noemaHe Ha pucK cnep,
KOpPEeKLMATa 338 O4aKBaHUTE

R0140

1,232

7
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3arybuv nopaau Hen3nbaHeHue oT
CTpaHa Ha KOHTpareHTa

HeTHa Hali-go6pa nporHo3Ha
OL,EHKa Ha NpeMUIiH1Te pesepsu

R0150

1,373

360

Pe3epBu 3a NnpeTeHL MK

BpyTHHK

R0160

4,791

2,704

060 Bb3CTaHOBABAHMA OT
npesactpaxosaHe/CCLUAMN3P n
npes3acTpaxoBaHe C OrpaHUYeHOo
noemaHe Ha puUCK cnej,
KOPEeKLMATA 32 OYaKBaHUTe
3arybu nopagu HensnbaHeHWe oT
CTpaHa Ha KOHTpareHTa

R0240

2,085

886

HeTHa Halt-go6pa NporHo3Ha
OLLEHKa Ha pe3epBuTeE 3a
npeTeHumm

R0250

2,706

1,817

060 Haii-go6pa NporHo3Ha
oueHKa — 6pyTHO

R0260

7,396

3,071

06w,0 Haii-fo6pa NporHosHa
OUEHKa — HeTHO

R0270

4,079

2,177

[ob6aska 3a pucK

R0280

272

113

Pa3mep Ha npexoaHaTa mApkKa
3a TEXHUYECKUTE pe3epBun

TexHu4yecku pesepsu, U34UCAEHN
CbBKYMHO

R0290

Hai-no6pa nporHo3Ha oueHKa

R0300

[JobaBka 3a puck

R0310
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NPUNOXEHMUE | (aapeHa B
xunagu)

S.17.01.02

TexHUuYecKku pesepsu B 06L,0TO
3acTpaxoBaHe

MpaKa AeAHOCT U NPMETO NPONOPLMOHANHO Npe3acTpaxoBaHe
3acTpaxoBaH
3acTpaxoBaH MUmywecteseH
e Ha Apyro Mopcko,
3acTpaxoBaH e BbB Bpb3Ka o 3acTpaxoBaH KpeantHo n
3acTpaxoBaH rpaxkfaHcka | 3acTpaxoBaH | aBMALMOHHO
e BbB Bpb3Ka c 3acTpaxoBaH | e BbB Bpb3Ka | rapaHUMOHH
e BbB Bpb3Ka OTFOBOPHOCT | € BbB Bpb3Ka "
c obeswereHn e cpelyy cobuwa o
CbC 3awWwmTa BBB BPb3Ka C C MOTOPHM TPaHCMOPTHO
MeAMULUHCKN eHa noxap u rparkaaHcka | 3acTpaxoBaH
Ha fgoxoauTe MOTOPHMU npeBo3HU 3acTpaxoBaH
pa3sxoam paboTHULUUT apyru OTroBOpPHOCT e
npeBO3HM cpeacTsa e
e bepncTeuma
cpeacTsa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHnuyecku pesepsu — obLL0
TexHn4Yeckn pesepsm — 06w R0320 7,668 3,184
Bb3cTaHoBABaHe OT
npesacTpaxoBaTesieH
norosop/CCLAMN3P n
npesacTpaxoBaHe C OrpaHUYeHo R0330
noemaHe Ha puUCK cneg,
KOpEeKLMATa 32 0O4aKBaHUTe
3arybu nopagun HensnbaAHeHWe oT
CTpaHa Ha KOHTpareHTa — o6Lwo 3,317 893
TexHMyeckn pesepsn MUHYC
Bb3CTaHOBABAHMUA OT
npesactpaxosaHe/CCLIAM3P u R0340
npesacTpaxoBaHe C OrpaHUYeHo
noemaHe Ha pucKk — obLwo 4,351 2,290
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NPUNOXEHME | (aaaeHa B xunaam)
S$.17.01.02

TexHUuYecKu pesepsu B 06L,0TO
3acTpaxoBaHe

MpsAka geAHOCT U NpueTo
NPONopLUUOHANHO Npe3acTpaxoBaHe

MpueTo HEeNPONOpPLMOHANHO Npe3acTpaxoBaHe

3acTpaxoBaH

€ BbB BPb3Ka
C NpaBHU
pasHOCKM

OKa3BaHe
Ha nomouy,

PasHu
¢durHaHcoB
1 3arybm

HenponopumnoHanH
0 34paBHO Npes3acT-

paxoBaHe

Henpono-
pUMOHanH
0 npesacT-
paxoBaHe
cpely
310MN0/yKa

Henpono-
puMOHanHO
MOPCKO,
aBMALMOHHO
7
TpaHCNOPTH
0 npesact-
paxoBaHe

HenponopunoHanH
O MMYLLECTBEHO
npesacT-paxoBaHe

06uwo
3a4b/KEHNeE,
CBbp3aHo C
obuwoTo
3acTpaxoBaH
e

C0110

C0120

C0130

C0140

C0150

C0160

C0170

C0180

TexHuyecku pesepsu, U3UUC/IEHU
CbBKYNHO

R0010

060 Bb3CTaHOBABAHUA OT
npesactpaxosaHe/CCLIAM3P u
npesacTpaxoBaHe C OrpaHUYeHo
noemaHe Ha pUCK cnep KopeKumnaTa 3a
O4YaKBaHUTe 3arybm nopaam
Heu3Nb/IHEeHMeE OT CTPaHa Ha
KOHTpareHTa, cBbp3aHu ¢ TP, nsumcnenn
CbBKYMHO

RO050

TexHMuYecKu pesepBu, M3UNCNEHUN KaTo
c6op ot Hali-gobpaTa NPOrHo3Ha
oueHKa 1 gobaBKaTa 3a puUcKa

Haii-006pa nporHo3Ha oueHKa

MpemuitHn pesepsu

BpyTHK

R0060

2,972

0610 Bb3CTaHOBABAHUA OT
npesactpaxosaHe/CCLIAM3P n
npesacTpaxoBaHe C OrpaHU4YeHo
rnoemaHe Ha PUCK Cej KopeKuumATa 3a
Oo4YaKBaHMTE 3arybu nopagm

R0140

1,240
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HEeN3Nb/IHEHNE OT CTPaHa Ha
KOHTpareHTa

HeTHa Hail-406pa NporHo3Ha oueHKa Ha
npemMunitHUTE pesepsu

R0150

1,733

Pe3epBsu 3a npeTeHUMMU

BpyTHHK

R0160

7,495

0O6u0o Bb3CTaHOBABAHUA OT
npesactpaxosaHe/CCLAM3P u
npesacTpaxoBaHe C orpaHUYeHo
noemaHe Ha PUCK cel KOpeKLMaTa 3a
O4YaKBaHMUTe 3arybu nopagu
HEeU3Mb/IHEHNE OT CTPaHa Ha
KOHTpareHTa

R0240

2,971

HeTHa Halt-go06pa NporHo3Ha oueHKa Ha
pesepBuTe 3a NpeTeHunn

R0250

4,524

060 Haii-go6pa NporHo3Ha oueHKa —
6pyTHO

R0260

10,467

06w,0 Haii-po06pa NPorHo3Ha oueHKa —
HeTHO

R0270

6,256

Do6aBKa 3a puckK

R0280

384

Pa3mep Ha npexoaHaTa mApKa 3a
TexXHU4YecKuTe pesepsu

TexHu4yecku pesepsu, U34UCAEHN
CbBKYMHO

R0290

Hali-go6pa NnporHo3Ha oueHKa

R0300

[obaBka 3a puck

R0310
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VIENNA INSURANCE GROUP

NPUNOXEHME | (aaaeHa B xunaam)
S$.17.01.02

TexHUuYecKu pesepsu B 06L,0TO
3acTpaxoBaHe

MpAka AeldHOCT U NpueTo
NponopLMOHaNHO Npe3acTpaxoBaHe

MpueTo HeNPONOPLMOHANHO NPe3acTpaxoBaHe

06uo
Henpono- 3afb/KeHne,
Henpono- pUMOHaNHO CBBP3AHO C
3actpaxosaH PaszHu HenponopumnoHanH pUmroHanH MOPCKO, HenponopunoHanH obwoto
€ BbB BPb3Ka OkasBaHe 0 npe3acT- | aBMALMOHHO
¢ npaBH Ha nomo, ¢duHaHcoBM | O 3apaBHO NpesacT- paxoBaHe " O UMYLLECTBEHO 3acTpaxosBaH
3aryom paxoBaHe npesacT-paxoBaHe e
pa3HOCKMK cpely TPaHCNOPTH
3710N0/1yKa 0 npesacT-
paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHUuyecku pesepsu — o6LLO
TexHuuecku pesepsu — obLWoO R0320 10,852
Bb3cTaHOBABaHe OT Npe3acTpaxoBaTesnieH
aorosop/CCLLAMN3P 1 npesacTpaxoBaHe C
OrpaHMyYeHo NoemaHe Ha pUCK cnej, R0330
KOPEeKLMATA 32 O4aKBaHUTe 3aryom
nopaau HemsnbjHEHME OT CTPaHa Ha
KOHTpareHTa — 06wo 4,211
TexHWYeckn pesepsm MUHYC
BbH3CTAaHOBABAHWA OT
npesactpaxosaHe/CCLIAM3P n R0340
npesacTpaxoBaHe C OrpaHUYeHo NnoemaHe
Ha pUCK — 060 6,641
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NPUNOXEHME | (aaaeHa B xunaam)
S.22.01.21

Bb3aeicTBME Ha ABAFOCPOUHM FapaHLMOHHU MEPKU U NPEXOAHU MepPKKn

Pasmep ¢ . Bb3peiictBue ot Bb3peiictBue ot
Bb3aeuncreme Ha .
ObATOCPOYHUN Bb3peiictBue Ha 3aZaBaHe Ha Hy/eBa 3a/aBaHe Ha HyneBa
npexogHaTa MApKa o o
rapaHUMOHHU npexogHaTa MmapkKa CTOMHOCT Ha CTOMHOCT Ha
32 TeXHUYECKU
MepKU U NpexoaHn e3epsu 32 IMXBEH NPOLLEHT KOpeKuuAaTa 3a M3paBHUTENHATa
MepKH P NPOMEH/IMBOCT KopeKuusa
C0010 C0030 C0050 C0070 C0090

TexHunueckn pesepsmn R0010 134,291 405
OcHoBHY cobcTBeHM CpeacTBa R0020 46,173 -368
[Jonyctumun cobCcTBEHM CpeacTBa 3a NOKPMBaHE Ha RO050
KanuTanoBOTO M3UCKBAHE 3a NAATEXKOCNOCOOHOCT

46,173 -368
KanuTanoBo M3MCcKBaHe 3a NaaTeXKocnocobHocT R0090

29,221 481
[Jonyctumun cobcTBEHM CpeacTBa 3a NOKPMBaHE Ha RO100
MMWUHMMaNHOTO KanMTasoBo U3MCKBaHe

46,173 -368
MMUHMMaNHO KanUTanoBo U3UCKBAHE RO110 12,400
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NPUNOXEHME | (aaaeHa B xunaam)
$.23.01.01
Cob6cTBEHM cpeacTBa

Mbpsu pe
06uwo Mbpeu pea - P - Pes Bropu peg | Tpetu pepg
HeorpaHu4yeH orpaHueH
C0010 C0020 C0030 C0040 C0050
OCHOBHM cO6CTBEHM CpeacTBa Npeayu NpUcnagaHe 3a AAN0BM YYacTUA B Apyr GUHAHCOB CEKTOD,
Cbr1acHO NpeaBUAEHOTO B YieH 68 ot flenerupaH pernament (EC) 2015/35
O6MKHOBEH aKUMOHEepeH Kanutan (BKAOYUTENHO COBCTBEHM aKLMK) R0010 26,136 26,136
Mpemum oT eMUCUMN Ha aKLMK, CBBbP3AHN C OOMKHOBEH aKLMOHEPEH KanuTan R0030
HauaneH kanutan, BHOCKM Ha Y1eHOBETE MW EKBUBAJIEHTHU NO3ULLMM OT OCHOBHU COBCTBEHM
cpeAcTBa 33 B3aMMO3acTpaxoBaTeIHU NpegnpuUATUA U NpeanpUATAA OT B3aMMO3acTpaxoBaTeneH Tun R0040
MoAYMHEeHN AANOBU BHOCKM HA CbAPYXKHMULUMN R0O050
M3nnwbK ot cpeacTea R0070
MpusnnernposaHn akuun R0090
Mpemnun OoT eMMUCUM Ha aKLLUK, CBBP3AHU C NPUBUAETMPOBAHM aKLUMU RO110
Pe3seps 3a paBHABaHe R0130 20,037 20,037
MogynHeHn nacuemn R0140
CyMa, paBHa Ha CTOMHOCTTA Ha HETHWUTE OTCPOYEHU AAHBYHU AaKTUBU R0160
[pyrv no3unumm ot cobcTBeHM cpeacTsa, 0406peHN OT HAaf30PHUA OPraH KaTo OCHOBHWU COBCTBEHM
CcpeacTBa, KOMTO He ca NOCOYEHU No-rope RO180
CobcTBeHM cpeacTBa OT PUHAHCOBU OTYETH, KOMTO He cneaBa Aa 6bAaT NpeacTaBeHu C pe3epsa 3a
paBHABaHe U He OTroBapAT HA KPpUTepUUTe, 3a Aa 6baaT KnacupuuMpaHu KaTto cobCcTBEHM CpeacTBa
no ,,Mnatexocnoco6Hocr 11
CobcTBEHM cpeacTBa OT GUHAHCOBM OTYETU, KOUTO He ceaBa Aa 6baaT NpeacTaBeHu ¢ pesepsa 3a
paBHABaHe U He OTrOBapAT Ha KpuTepuuTe, 3a Aa 6bAAT KNacuduLMpaHu KaTo cobCTBEHM cpeacTBa No R0220
»InatexocnocobHoct I1“
MpucnapgaHua
MpucnagaHuna 3a 4AN0BU y4acTUA BbB PUHAHCOBU U KPEAUTHU MHCTUTYLLIUK R0230
06,0 0OCHOBHM COBCTBEHM CPeACTBaA caeh NpucnagaHus R0290 46,173 46,173
[DonbaHuTenHu cobcTBEHN cpeacTBa
HeunsnnateH 1 HeNoMcKaH 0BMKHOBEH aKLMOHEPEH KanuTa, KOWTO MoXe fa 6bae Ab/IKUM 3a
M3nallaHe Npu NoMCKBaHe R0300
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3a B3aMMO3aCTpaxoBaTe/IHU NpeanpuAaTuAa U npeanpuaTnA OT B3aMMO3acCTpaxoBaTeneH tTun —

Heu3niaTeH 1 HeNOWUCKaH Havya/eH KanuTa, BHOCKM Ha YN1eHOoBeTe UM eKBUBaNeHTHAaTa No3numa ot RO310

OCHOBHMW COBCTBEHM CPEACTBA, KOMTO MOraT Aa 6bAaT Ab/KMMM 33 U3NIALLAHE NPU NOUCKBAHE
HeunsnnateHn n HenoWcKaHW NPUBUAEIMPOBAHM aKLMK, KOUTO MOraT Aa 6bAaT AbMKMMU 33

M3nnaliaHe Npu NOUCKBaHe R0320
MpaBHO 06BbP3BALL, aHTAXKMMEHT 33 3aNnCBaHe U 3anialaHe 3a NOAYUHEHU NACMBM NPU NOUCKBAHE R0330
AKpeauTVBY 1 rapaHuuMK CbrnacHo 4YieH 96, naparpad 2 ot Aupektnsa 2009/138/EO0 R0340
AKpeauTUBU 1 rapaHLUmMK, Pas/IMYHKU OT TE3U CbINacHo YneH 96, naparpad 2 ot

Oupektusa 2009/138/EO R0350
JonbAHUTENIHN NOKaHM KbM YeHoBeTe CbrlacHo YneH 96, naparpad 3, nbpBa anvHes ot

[MpekTiBa 2009/138/E0 .
JonbAHUTENIHN NOKaHW KbM YleHoBeTe — Pas/InyHM OT Te3W CbIacHo YaeH 96, naparpad 3, nbpsa

anuHen ot Aunpektmsa 2009/138/EO0 R0370
Opyrv gonbaHUTENHM cOBCTBEHN CpeacTBa R0390

06wWw,o0 AonbaAHUTENHU COBCTBEHM CPeacTBa R0400
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NPUNOXEHME | (aaaeHa B xunaam)
S.23.01.01
CobcTBEHM cpeacTBa

Mbpeu pep,
Mbpeu pep, -
o6wo HeorpaHmueH orpa;uqe,,, BTtopu pea TpeTtu pep,
C0010 C0020 C0030 €0040 C0050
HanuuHm 1 gonyctumu cobctBeHm cpeacrtsa
06w HannyHM cobCTBEHM CPEACTBA 3a U3NbIHEHUE Ha KUM RO500 46,173 46,173
O6wWw,0 HannyHM cobCcTBEHM CPeACTBa 3a U3NbHeHMEe Ha MKU RO510 46,173 46,173
060 fonycTMMM cOBCTBEHW CPeaCTBa 3a U3nbiHeHMe Ha KUM R0540 46,173 46,173
O6wo gonyctMmm cobcTBEHU CpeacTBa 3a U3Nb/HEHME Ha MKU R0O550 46,173 46,173
Kun R0580 29,221
MKM R0600 12,400
KoeduumeHT mexkay gonyctumurte cobcTeeHu cpeactsa u KUN R0620 158.0%
KoeduumeHT mexay gonyctumure co6creeHu cpegcrea 1 MKU R0640 372.4%
C0060
Pe3epB 3a paBHABaHe
MpeBunLeHne Ha aKTUBUTE HaA NacuBuTe R0700 49,068
CobcTBEHM aKUMK (AbPXKAHU NPAKO UAN KOCBEHO) R0O710
OuakBaHW ANBUAEHTH, Pa3nNpeseneHmna n oTYNCAEHNA R0720 2,895
[pyrv no3nmummn ot oOCHOBHU COHCTBEHU CcpeacTBa R0730 26,136
KopeKuus 3a no3numm oT orpaHUYeHn cobCTBEHM CPEeACTBA NO OTHOLEHME Ha nopTdeinan, 3a KOMTo
ce npunara u3paBHUTesIHa KopeKuma n obocobeHn poHaoBe RO740
Pe3eps 3a paBHABaHe R0760 20,037
OuvaKBaHM nevyanbm
OyakBaHM nNeyanbum, BkAtoYeHM B 6baewm npemun (OMBBM) — usoTosacTpaxosaTenHa A4eNHOCT RO770 15,182
OyakBaHu neyandbu, BkAtoYeHM B 6baewm npemun (OMBBM) — O6w03acTpaxoBaTenHa AelHocT RO780 489
06w,0 ouakBaHM neyan6bu, BknoveHu B 6baewm npemun (ONBBIN) R0790 15,672
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NPUNOXEHME | (aaaeHa B xunaam)
S.25.01.21
KanuTtanoeo nsnckeaHe 3a NA1aTeXocnocobHOCT — 3a NpeAnpuUATUA NO CTaHAapTHaTa dopmyna

CneundpunuHmn
BpyTHO KanuTanoso
R M3UCKBaHe 3a NapameTpu Ha OnpocraBaHuA
naartexo-cnocobHoct APEANpUATUETO
(cnn)
co110 C0090 C0100
MasapeH puck R0O010 14,186
PUCK OT HEeM3NbAHEeHWe OT CTPaHA Ha KOHTpareHTa R0020 2,499
MopnuceayYeckn pUCK B XKMBOTO3aCTPaxOBaHETO R0030 12,597
Moanuceaveckn pUCK B 34PaBHOTO 3aCTpaxoBaHe R0040 4,155
Mognuceayeckn pUck B 06LLOTO 3acTpaxoBaHe R0O050
Ounsepcudukaumn R0O060 -9,623
Puck, cBbp3aH c HemaTepuaneH akTus R0O070
OCHOBHO KanuTaznoBo M3UCKBaHE 3a NNaTeXKocnocobHocT R0100 23,813
N3uncnaBaHe Ha KAaNUTaNOBO U3UCKBAHE 3a NJIAaTeXKOCNocobHocT C0100
OnepaunoHeH puck RO130 5,577
CnocobHOCT Ha TEXHUYECKUTE pe3epBU Aa NOKPMUBAT 3arybum R0140
CnocobHOCT Ha OTCPOYEHM AaHbLUM Aa NOKPMBAT 3arybu R0150 -169
KanuTanoBo nsnckeaHe 3a 4eMHOCT, M3BbPLLUBAHA CbIAcHO YneH 4 ot Aupektmusa 2003/41/EO R0O160
Kanutanoso nsnckeaHe 3a nnarexocnocobHocT 6e3 aobasaHe Ha KanuTtan R0200 29,221
Beuye onpeneneH gobaseH Kanutan R0210
KanutanoBo usnckeaHe 3a naaTexocnocobHocT R0220 29,221
DOpyra nipopmauma otHocHo KUM
Kanntanoso M3MCKBaHe 32 NOAMOAYN Ha PUCKA, CBbP3aH C akuyuM, OCHOBaBall, ce Ha AlopaumaTa R0400
06wy, pasmep Ha abCTPaAKTHUTE KaNUTANOBM M3UCKBAHMSA 33 NATEXOCNOCOBHOCT 3a OCTaHanaTa YacT R0410
06wy, pasmep Ha abCTPAKTHUTE KAaNMTANOBM M3MUCKBAHMA 3a NATEXOCNOCOBHOCT 3a 060cobeHm R0420
doHpoBe
06wy, pasmep Ha abCTPaKTHUTE KaNUTANOBMU MU3UCKBAHMA 33 NAATEXOCNOCOBHOCT 3a nopTdelinu, 3a R0430
KOMWTO Ce npuaara u3paBHUTENHA KOpeKLmA
OnsepcnduKaumoHHM edpeKTn B pe3ynTaT Ha arpermpaHe Ha abCcTpaKkTHU KanuTanoBU U3UCKBAHUA RO440

3a nnaTexocnocobHocT 3a obocobeHuTe boHaoBe 3a uneH 304
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NPUNOXEHME | (aaaeHa B xunaam)
$.28.02.01

MUWHUMANHO KanuTanoBo U3UCKBaHe —
*usoTo3acTpaxosatenHa u
obuio3acTpaxoBaTenHa geiiHoCT

O6uwo3act- ¥usorosact-
paxoBaTesIHU | paxoBaTesHU
AeHocTH AelHoCcTU
MCR(NL,NL) MCR(NL,L)
Result Result
Coo10 C0020
EnemeHT OT nnHeliHaTa popmyna 3a
o6 o3acTpaxoBaTenH1 u R0010 1,652
obuionpesacTpaxoBaTe/IHU 3a4bKEHUA

O6u03acTpaxoBaTe/IHU 4eUHOCTU

MusoTto3acTpaxosatenHu p,eﬁ HOCTU

HetHa (ot HeTHu (oT
HetHa (oT HeTHu (ot
npesactpaxosaHe/C | npesactpaxos
. npesactpaxosaHe/C | npesacTtpaxosa
CUAM3P) HaW- aHe) "
CLUAM3P) Hali-pobpa He) 3anuncaHu
A06pa NporHosHa 3anncaHu
NPOrHO3Ha oueHKa npemun npes
oueHKka un TP, npemun npes
n TP, nsuncnenu nocnegHute
n3uncneHn nocnegHute
CbBKYMHO 12 meceua
CbBKYMHO 12 meceua
C0030 C0040 C0050 C0060
3acTpaxoBaHe U NPONOPLMOHANHO Npe3acTpaxoBaHe BbB BPb3Ka C MeAULNMHCKM pa3xoam R0020 4,079 20,839
3acTpaxoBaHe 1 NPOonopLMOHAHO Npe3acTpaxoBaHe BbB BPb3Ka CbC 3aLlUUTa HA JOX0AUTE R0030
3acTpaxoBaHe M NPONOPLIMOHANHO Npe3acTpaxoBaHe BbB Bpb3Ka ¢ obesweTeHne Ha paboTHULM R0040 2,177 3,310
3acTpaxoBaHe 1 NPOoMNopLMOHAHO Npe3acTpaxoBaHe Ha rpa*kAaHCKa OTFOBOPHOCT BbB Bpb3Ka C RO050
MOTOpPHM NPEBO3HM CPeaCcTBa
[pyro 3acTpaxoBaHe 1 NPOMNOPLMOHANHO Npe3acTpaxoBaHe BbB BPb3Ka C MOTOPHMN MPEBO3HM RO060
cpeacTsa
MopcKo, aBUaUMOHHO M TPAHCNOPTHO 3aCTpaxoBaHe M NPONOPLNOHAIHO Npe3acTpaxoBaHe R0070
MmyLyecTBeHO 3acTpaxoBaHe M NPOMNOPLIMOHANHO Mpe3acTpaxoBaHe CpelLly NoXap v Apyru R0080
beacteus
3acTpaxoBaHe 1 NPONOPLMOHANHO Npe3acTpaxoBaHe BbB Bpb3Ka ¢ 06La rpaskaaHcka otrosopHoct | R0O090
KpegyuTHO 1 rapaHLMOHHO 3aCTpaxoBaHe M MPOMNOPLMOHAIHO Npe3acTpaxoBaHe R0100
3acTpaxoBaHe ¥ NPONOPLMOHA/IHO Npe3acTpaxoBaHe BbB BPb3Ka C NPaBHM PAa3HOCKMK R0O110
OKa3BaHe Ha NOMOLL, M NPONOPLMOHAIHO Npe3acTpaxoBaHe R0120

Page 90 of 93




BUISI'IéZ%

VIENNA INSURANCE GROUP

3acTpaxoBaHe 1 NPONOPLMOHANHO NPe3acTpaxoBaHe cpeLly pasHu GUHaHCOBK 3arybum R0130
HenponopunoHanHo 34paBHO Npe3acTpaxoBaHe R0140
HenponopuMoHanHo npesacTpaxoBaHe cpeLly 3/10M0/yKa R0150
HenponopuMoHaAHO MOPCKO, aBUALMOHHO M TPAHCNOPTHO Npe3acTpaxoBaHe R0160
HenponopLuMoHaAHO MMYLLECTBEHO Npe3acTpaxoBaHe R0170
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NPUNOXEHME | (aaaeHa B xunaam)
$.28.02.01

MUWHUMANHO KanuTanoBo U3NCKBaHe —
*usoTo3acTpaxosatenHa u
obuio3acTpaxoBaTenHa geiiHoCT

O6uwo3act- *uBotosact-
paxoBaTenHu paxoBaTenHu
AeHocTH AeHocTH
MCR(L,NL) Re- | MCR(L,L) Re-
sult sult
C0070 C0080
EnemeHT OT nnHeliHaTa popmyna 3a
»KMBOTO3acTpaxoBaTe/NHu U R0200 3,400

XXuUBoTonpesactpaxoBaTe/IHU 3a4b/IKeHUusA

O6u03acTpaxoBaTe/IHU 4eUHOCTU

¥usorosacrtpaxosatenHu AeﬁHOCTM

HeTHa (oT
HeTHa (ot
HeteH (ot npesacTtpaxosaHe/C HeTeH (oT
npesactpaxosaHe/CCLL o
AM3P) Haii-no6pa npesacTpaxos CUAN3P) HaMt- npesacTpaxosa
aHe/CCUAN3P | pobpa nporHosHa He/CCLLAN3P)
MPOTHO3Ha OLieHKa U ) 061 puckoB oueHKkaun TP 06wy, p1ckos
TP, nsuncneHu e ! P
KanuTtan n34ncneHm KanuTtan
CbBKYNHO
CbBKYNHO
C0090 C€0100 Cco110 C0120
3afb/KeHUA ¢ yyacTve B nevanbata — rapaHTMpaHu NaalaHus R0210 90,417
3agb/KeHuA ¢ yyacTue B nevyanbata — 6bAelLM ANCKPELMOHHM NIaWwaHns R0220 6,053
068BP3aHM C MHAEKC U C ASN0BE B MHBECTULUMOHEH POHZ, 3aCTPaxoBaTEIHM 3a4b/IXKEHUA R0230 15,574
[Opyru (npe-)3acTpaxoBaTesHn 3a4b/IKEeHWA BbB BPb3Ka C }KMBOTO3aCTPaxoBaHe 1 34paBHO R0240 5,402
3acTpaxoBaHe
061, pUCKOB KanuTan 3a BCMYKM (Npe-)3acTpaxoBaTesiHU 3a4b/KEHMA BbB BPb3Ka € R0250 209,813

MNBOTO3aCTpaxoBaHe
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APUNOXEHMUE | (aaaeHa B xunagm)

S$.28.02.01

MWHUMaNHO KanuTanoBo M3nCKBaHe — YXMBOTO3acTpaxoBaTenHa U
obuw03acTpaxoBaTtesiHa AeifHOCT

06wwo nsuncnasaHe Ha MKU

C0130
NnHeitHo MKU R0300 5,052
KMnN RO310 29,221
MKW — ropHa rpaHuua R0320 13,149
MKW — ponHa rpaHuua R0330 7,305
KombunHnpaHo MKU R0340 7,305
ABCONOTHA A,01HA rpaHuLa Ha MKU R0350 12,400
- C0130
MMUHMManHO KaNnUTanoBO U3UCKBAHE R0400 12,400
U3uncnasaHe Ha abcTpaKTHO 061,03acTpaxoBaTe/NIHO U XKUBOTO3acTpaxoBaTesiHo MKU - 0O6w,03acTpaxoBaTeNiHU 4eAHOCTH ¥ueortosacrtpaxoBaTenHu geiiHOCTH

- Cc0140 C0150

ABCTPAKTHO NMHelHo MKU R0500 1,652 3,400
AbcTpakTHo KUM, 6e3 pobassaHe Ha KanuTan (roAMLLIHO UK Hal-aKTYyaNHO U3YMCNABAHE) R0510 9,556 19,664
Ab6cTpakTHO MKW — ropHa rpaHuua R0520 4,300 8,849
AbcTpakTHO MKW — ponHa rpaHvua R0530 2,389 4,916
ABCTPaKTHO KOMBUHMpPaHO MKU R0540 2,389 4,916
ABCONOTHA A,0N1HA rpaHuLa Ha abcTpakTHOTO MKU R0O550 5,000 7,400
AbcTpakTHO MKU R0560 5,000 7,400
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